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AMENDED AND RESTATED

DEED OF TRUST, SECURITY AGREEMENT

AND FIXTURE FILING

WITH ASSIGNMENT OF LEASES AND RENTS

This AMENDED AND RESTATED DEED OF TRUST, SECURITY AGREEMENT AND

FIXTURE FILING WITH ASSIGNMENT OF LEASES AND RENTS (this"Deed of Trust")is

executed,made and deliveredasof
SfplØtk

d 2022 by IHC DEVELOPMENT LLC, a Utah

limitedliabilitycompany ("Trustor"),as trustorand debtor,whose address is 13504 South 7530

West, Herriman, UT 84096, to KALAW, LLC, a Utah limitedliabilitycompany ("Trustee"),as

trustee,whose addressis649 E. South Temple, 2nd Floor,SaltLake City,UT 84102, forthebenefit

of INDIAN HOLLOW NOTE ACQUISITION, LLC, a Utah limited liabilitycompany

("Beneficiary"),asbeneficiaryand securedparty,whose addressis649 E. South Temple, 2nd Floor,

SaltLake City,UT 84102.

RECITALS

A. WHEREAS, on September 16,2021, a certainDeed of Trust,SecurityAgreement and

FixtureFilingwith Assignment of Leases and Rents (the"InitialDeed of Trust"),made by Trustor

on September 15,2021 (the"Grant Date") toMeraki Title("Meraki"),astrustee,forthebenefitof

BRMK Lending, LLC, a Delaware limitedliabilitycompany ("BRMK"), asbeneficiaryand secured

partythereunder,was recorded in the realproperty recordsof the Office of the Summit County
Recorder (entryno.:01173330; book: 2693; page: 0346) of Summit County, Utah (the"County

PropertyRecords"),with respecttothatcertainparceloflandlocatedinSummit County,Utah thatis

defined as "Parcel 1" on Exhibit A attachedhereto and ismore particularlydescribed on such

Exhibit(the"InitiallyDescribed Land"). The assignment(s),grant(s),conveyance(s),and transfer(s)

made inand under the InitialDeed of Trustby Trustor,includingwithout limitationof the lien(s)

and securityinterest(s)describedtherein,issometimes hereinafterreferredto,collectively,as the

"Grant".
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B. WHEREAS, on or about September 12,2022, BRMK assigneditsbeneficialinterestin

and totheInitialDeed of TrusttoBeneficiary,by and through thatcertainrecorded Assignment of

Deed of Trustin Summit County, Utah, Book: 2756 P: 1463.

C. WHEREAS, aftersuch assignment toBeneficiary,itwas discoveredand Trustorhereby

acknowledges, that an error was made in the InitialDeed of Trust and Trustor desiresto

acknowledge and cure such errorby executingthisDeed of Trust,therebyclarifyingand ratifying

theGrant,and confirming theeffectivenessthereofasoftheGrant Date,but intheintended,proper

form oftheGrant asreflectedherein,with theentiretyofthePropertybeingsubjecttotheGrant,and

constitutingcollateralpursuanttheretounder thisDeed of Trust.

D. WHEREAS, the InitiallyDescribed Land isonly one of the parcelsof land locatedin

Summit County, Utah thatwas intendedby Trustorto be subjectto the InitialDeed of Trust (the

InitiallyDescribed Land, togetherwith allsuch otherparcels,the "Land"). The Land ismore

particularlydescribedon ExhibitA attachedhereto.To be clear,Trustorintendedthattheentiretyof

theLand (and allof the Property,as definedhereinafter),be describedinand subjectto the Initial

Deed ofTrust;however, thedescriptionoftheLand intheInitialDeed ofTrustwas erroneousinthat

itmistakenlyomitted allparcelsof the Land otherthan the InitiallyDescribed Land.

E. WHEREAS, the InitialDeed of Trust is intended to be amended, replaced,and

superseded,initsentirety,by thisDeed of Trust,effectiveas of the Grant Date.

F. WHEREAS, BRMK has previouslyassignedallof itsright,title,and interestin,to and

under theInitialDeed of TrusttoBeneficiary.Therefore,Beneficiary,asthecurrentbeneficiaryof

theGrant,wishes toexecutethisDeed ofTrustand therebyacknowledge and agreetotheprovisions

hereof,includingwithout limitationtheappointment ofTrusteeastrusteeunder thisDeed of Trust.

Accordingly,totheextentrequiredunder applicablelaw,thisDeed of Trustshallalsoconstitutean

appointment by Beneficiaryof a successortrustee,which isand shallbe Trustee(and Meraki shall

no longerbe trustee,notwithstandinganythingtothe contraryinthe InitialDeed of Trust).

TERMS AND PROVISIONS

TRUSTOR HEREBY IRREVOCABLY ASSIGNS, GRANTS, BARGAINS, SELLS,

CONVEYS, WARRANTS AND TRANSFERS:

A. To Trusteefortheuse and benefitofBeneficiary,itssuccessorsand assigns,intrust,

with power of saleand rightof entryand possession,allof itspresentand futureestate,right,title

and interestinand totheLand, includingwithoutlimitationallhereditaments,privileges,reversions,

remainders,development rightsand audits,airrights,appurtenances,easements and rightsthereto,of

everykind and nature,or used inconnectiontherewithor asa means ofaccessthereto,togetherwith

allright,titleand interestthatTrustornow has or may hereafteracquirein the followingand any

proceeds thereof:
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1. All income, rents,royalties,revenues,issues,profits,and proceeds from any

and allof such realproperty,subject,however, to the right,power and authorityhereinafter

conferredupon BeneficiaryorreservedtoTrustortocollectand apply such income, rents,royalties,

revenues,issues,profits,and proceeds.

2. All depositsor other securityor advanced payments, including,without

limitingthegeneralityof theforegoing,rentalpayments, made by or on behalfof Trustortoothers

with respectto(i)utilityserviceforallorany partof saidpropertyorany improvements thereon,(ii)

insurancepoliciesrelatingtosaidproperlyorany improvements thereon,(iii)cleaning,maintenance,

repairor similarservicesforsaidpropertyor any partthereofor any improvements thereon,(iv)

rentalofequipment used intheoperationof any partof saidpropertyor any improvements thereon,

and (v)parking servicesforallor any partof saidproperty.

3.Allfixturesnow orhereafteraffixedtosuch realproperty,includingallbuildings,

structuresand improvements of every kind and descriptionnow or hereaftererectedor placed

thereonand any and allmachinery, boilers,equipment (including,withoutlimitation,allequipment

forthegenerationordistributionof air,water,heat,electricity,light,telephone,fuelorrefrigeration

orforventilatingorair-conditioningpurposes or forsanitaryordrainagepurposesorfortheremoval

of dust,refuse or garbage), firesprinklersand alarms, controldevices,partitions,appliances,

cabinets,awnings, window shades,blinds,drapesand draperyrods and brackets,screens,carpeting

and otherfloorcoverings,incineratorsand otherpropertyof every kind and descriptionnow or

hereafterplaced,attached,affixedorinstalledinsuch buildings,structuresor improvements, and all

replacements,repairs,additions,accessionsor substitutionsor proceeds theretoor therefor;but

excludingthe movable tradefixturesowned by tenantsleasingspace in the Improvements; allof

such fixtures,includingbuildings,whether now orhereafterplacedthereon,beinghereby declaredto

be realpropertyand referredto hereinafteras the "Improvements".

4. All damages, royaltiesand revenue of every kind, nature,and description

whatsoever thatTrustormay be entitledto receivefrom any person or entityowning or having or

hereafteracquiringa rightto the oil,gas or mineral rightsand reservationsof such realproperty,

with therightinBeneficiarytoreceiveand receiptthereforand apply the same tothe indebtedness

securedhereby eitherbeforeorafterany Default(ashereinafterdefined)hereunder,and Beneficiary

shallhave therighttodemand, sue forand recoverany such payments but shallnotbe requiredsoto

do.

5.Allproceeds and claims arisingon account ofany damage toortakingofsuch real

propertyortheImprovements orany partthereof,and allcausesofactionand recoveriesforany loss

ordiminutioninthevalue of such realpropertyortheImprovements, includingtheproceeds of any

policy of insurancecovering the Improvements or the proceeds of any condemnation actionor

transferin lieuof condemnation.

All of thepropertyconveyed or intendedto be conveyed to Trustee above in Paragraph A

above ishereinafterreferredto as the "Real Property".
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B. To Beneficiary,as secured party,a securityinterestin any portion of the Real

Propertyowned by Trustorwhich may be construedtobe personalpropertyand inallotherpersonal

propertyof every kind and description,whether now existingor hereafteracquired and owned by

Trustor,or inwhich Trustorhas an interest,now or atany time hereafterattachedto,erectedupon,
situatedinorupon, forming a partof,appurtenantto,used orusefulintheconstructionor operation

of or inconnectionwith,or arisingfrom theuse or enjoyment of allor any portionof,or from any

leaseor agreement pertainingto,the Real Property,includingwithout limitation:

1. Allequipment, machinery, inventory,fixtures,fittings,appliances,apparatus,

furnishings,furnitureand allotherpropertyofevery kind and any replacementsthereoforadditions

theretonow oratany time appurtenanttoor locatedupon theReal Property;allpersonalpropertyof

everykind now or atany time hereafterlocatedon or appurtenanttotheReal Propertyand used in

connectionwith theuse,enjoyment, occupancy, oroperationoftheReal Property.Without limiting

the foregoing general description,such property includes allequipment and facilitiesfor the

generationordistributionofair,water,heat,electricity,light,fuel,telephone,orrefrigeration,orfor

ventilationorairconditioningpurposes or forsanitarydrainagepurposes or fortheremoval ofdust,

refuseorgarbage,orforany activityrelatedtothemaintenance orrepairoftheReal Property,orfor

the pursuitof any other activityin which Trustor may be engaged on the Real Property.and

includingwithout limitationallmotor vehiclesowned, leased,or used by Trustor,tools.musical

instrumentsand systems,cabinets,awnings, window shades,venetianblinds,drapes and drapery

rods and brackets,screens,carpetingand otherwindow and floorcoverings,decorativefixtures,

plants,cleaningapparatus,and cleaningequipment, refrigerationequipment, cables,computers,

software,books, supplies,kitchenequipment, tractors,lawn mowers, ground sweepers and tools,

swimming pools,Jacuzzis,recreationalorplayequipment togetherwith allsubstitutions,accessions,

repairs.additionsand replacements to any of the foregoing.

2. All goodwill,trademarks,tradenames, allnames by which thePropertyis

operatedor known, optionrights,purchase contracts,goods, consumer goods, documents, books

and recordsand generalintangiblesof Trustorrelatingtothe Real Property;allaccounts,deposit

accounts,contractrights,instruments,chattelpaper and other rightsof Trustor for payment of

money, forpropertysoldor lent,forservicesrendered,formoney lent,or foradvances or deposits

made, and any otherintangiblepropertyof Trustorrelatedto theReal Property.

3. All water stockrelatingtotheReal Property,sharesofstockorotherevidence

ofownership of any partoftheReal Propertythatisowned by Trustorincommon with others,and

alldocuments of membership in any owners' or members' associationor similargroup having

responsibilityformanaging or operatingany partof theReal Property.

4. All plans and specificationsprepared forconstructionof theImprovements

and allsurveys,maps, plats,studies,dataand drawings relatedthereto;and alsoallcontractsand

agreements ofTrustorrelatingto such plansand specificationsortosuch studies,dataand drawings,

or totheconstruction,maintenance or repairof the Improvements.
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5. All licenses(including,but not limitedto,any gambling licenses,liquor

licenses,operatinglicenses,orsimilarmatters),contracts,performance bonds,management contracts

or agreements,franchiseagreements,permits,authorizations,approvals,or certificatesrequiredor

used in connection with the construction,ownership, operation,repair,or maintenance of the

Improvements.

6.All substitutions,accessions,additions,and replacementstoany oftheforegoing;
allproceeds of any of the foregoing property,including,without limitation,proceeds of any

voluntaryor involuntarydisposition,diminution in value or claim respectingany such property

(pursuantto judgment, condemnation award or otherwise) and allgoods, documents, general

intangibles,chattelpaper and accounts,wherever located,acquiredwith cash proceeds of any ofthe

foregoingor proceeds thereof.

7.All books and recordsof every kind and naturerelatingin any way to the Real

Property.

All of the property assigned or transferredor intended to be assigned or transferredto

BeneficiaryinParagraph B above ishereinafterreferredtoasthe"PersonalProperty".This Deed of

Trustalsoconstitutesa securityagreement under theUtah Uniform Commercial Code and any other

applicablelaw.

All of the Real Property and the PersonalPropertyisreferredto hereincollectivelyas the

"Property".The partiesintendthatthedefinitionof Propertyisto be broadly construedand inthe

caseofdoubt astowhether a particularitem isincludedinthedefinitionofProperty,thedoubt shall

be resolvedin favorof inclusion.

TO HAVE AND TO HOLD the Property bargained and described,togetherwith alland

singularthe lands,tenements, privileges,water rights,hereditaments and appurtenances thereto

belongingor inany way appertaining,and thereversionand reversions,remainder and remainders,

rents,issues,and profitsthereof,and alloftheestate,right,title,claim and demands whatsoever of

Trustor,eitherinlaw or inequity,of,inand to theabove-bargained propertyforever,

FOR THE PURPOSE OF SECURING:

1. Payment of the indebtedness(the"Loan") evidenced by a certainPromissory Note

dated September 15, 2021, and any renewals, extensions,or modifications thereof and any

replacements or substitutionstherefor,in the originalprincipalamount of Two Million Nine

Hundred ThirteenThousand Two Hundred Sixty-Fiveand 00/100 Dollars($2,913,265.00)executed

by Trustorinfavorof BRMK, and then amended by thatcertainFirstAmendment to Promissory

Note dated March 31, 2022 (such note,as so amended, the "Note"), togetherwith the interest

thereon,and the feesand othercharges as provided by the Note, which ismade a parthereof by

reference,and such furthersums asmay be advanced orloanedby BeneficiarytoTrustor.(BRMK's

rights,title,and interestin,toand under theNote and theLoan have been assignedtoBeneficiary.)
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2. Payment of such furthersums as Trustormay hereafterborrow from Beneficiary
when evidenced by another note or instrumentrecitingitisso secured,payable to Beneficiaryor

orderand made by Trustoror any successorin ownership, togetherwith allextensions,renewals,

modifications,amendments, and replacementsthereto.

3. Performance of each agreement ofTrustorhereincontainedorcontainedinany other

agreement given by Trustoror any otherpersons or entitytoBeneficiaryforthepurpose of further

securingany indebtednesshereby secured,or executed inconnectionwith,themaking of theLoan

securedhereby,including,without limitation,theNote; thisDeed of Trust;Assignment of Leases

and Rents;UCC Financing Statement(s);ConstructionLoan Agreement (ifany);and any and all

otheragreements entered intoin connection with the Loan, but expresslyexcluding thatcertain

Guaranty (the "Guaranty") of Joseph L. Darger, Jr. ("Guarantor Darger"), Trevor Williams

("Guarantor Williams"), and Kenneth Martello ("Guarantor Martello") ("Guarantor Darger",

"GuarantorWilliams",and "GuarantorMartello"arehereinaftercollectivelycalledthe"Guarantors"

and each individuallya "Guarantor"),and thatcertainEnvironmental Certificateand Indemnity

Agreement enteredintoinconnection with the Loan (the"Environmental Certificate").The Note,

thisDeed of Trust,the Assignment of Leases and Rents, the UCC Financing Statement(s),the

ConstructionLoan Agreement (ifany) and any and allotheragreements enteredintoinconnection

with the Loan, are collectively(exceptthe Guaranty and Environmental Certificate)referredto

hereinas the "Loan Documents".

TRUSTOR REPRESENTS, WARRANTS, COVENANTS AND AGREES AS FOLLOWS:

ARTICLE I

COVENANTS

1.1 Payment of Note and Performance of Deed of Trust.

Trustorshallpay theprincipal,interest,and otherchargespayable under theNote according

toitsterms and shallperform and comply with each and everyterm,covenant,and conditionhereof,

and of theNote, and allof theotherLoan Documents.

1.2 Warranty of Title

Trustorrepresentsand warrants thatatthe time of the deliveryof thisDeed of Trust:(i)

Trustorisseizedinfeesimple of theReal Propertyand owns outrightevery partthereof;(ii)there

are no liensor encumbrances againstor upon the Real Property other than those permitted by

Beneficiaryon itsmortgagee's policyof titleinsuranceinsuringthe lienof thisDeed of Trust(the

"PermittedEncumbrances"), and none willbe createdor sufferedtobe createdby Trustorduringthe

term ofthisDeed of Trust,exceptashave been disclosedtoand approved by Beneficiaryinwriting

and upon such terms and conditionsas may be satisfactoryto Beneficiary;(iii)Trustorhas good

rightto make thisDeed of Trust;(iv)Trustorhas good and absolutetitleto allexistingPersonal

Property,and has good right,fullpower and lawfulauthorityto convey and encumber the same in

themanner and form conveyed and encumbered hereby;(v)thePersonalProperty,isfreeand clear
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ofallliens,charges,and encumbrances whatsoever,including,securityagreements,conditionalsales

contractsand anything of a similarnature,and none willbe createdor sufferedto be createdby

Trustor;(vi)thereisno financingstatementcoveringtheProperty,orany partthereof,on fileinany

publicoffice;(vii)the Real Property constitutesone or more tax parcels,each with a separatetax

assessment independent of any land or improvements not covered by thisDeed of Trust;(viii)the

Real Propertyconstitutesone ormore legallotscapableofbeing conveyed without violationofany
subdivisionorplattinglaws orregulations;and (ix)Trustorwillwarrantand foreverdefend thetitle

tothePropertyagainstthe claims of allpersons whomsoever.

1.3 Tax Deposits and Insurance.

Upon writtendemand of Beneficiaryaftera Default,and untilsuch Default iscured,or at

such time as therehave been more than four(4)latepayments under theNote, Trustorwillpay to

Beneficiaryor itsservicingagenton thefirstday ofeach month, togetherwith and inadditiontothe

regularinstallmentsdue under theNote, an amount equaltoone-twelfth(l/12)oftheyearlytaxes,

assessments,othersimilarcharges (includingany amounts which may become payable to Trustor

pursuanttoParagraph 1.5hereof),and insurancepremiums asreasonablyestimatedby Beneficiary
or by Beneficiary'sservicingagent to be sufficientto allow the payment atleastthirty(30) days
beforethey become due of alltaxes,assessments,othersimilarcharges and insurancepremiums
relatedtotheProperty.The arrangement provided forinthisParagraph 1.3issolelyforthe added

protectionofBeneficiaryand entailsno responsibilityon Beneficiary'spartbeyond theallowingof

due credit,withoutpayment ofinterestor income toTrustor,unlessspecificallyrequiredby law,for

thesums actuallyreceivedby it.Those sums received,butnotimmediately requiredforpayment of

the items setforthabove, may be commingled with the other funds of Beneficiaryand may be

investedorotherwiseused by Beneficiarywithoutpayment ofany interesttoor on behalfofTrustor

untilsuch time as payment of theitems setforthabove isrequired.Upon demand of Beneficiaryor

itsservicingagent, Trustor shallpromptly deliverto Beneficiary or itsservicingagent such

additionalsums as are necessary to make up any deficiencyin the amount necessaryto pay such

taxes,assessments,other similarcharges,and insurance premiums in a timely manner. Upon

assignment of thisDeed of Trust by Beneficiary,any funds on hand shallbe turned over to the

assigneeand any responsibilityoftheassignorwith respecttheretoshallterminate.Each transferof

theReal Propertyshallautomaticallytransferto thegranteeallrightsof thetrustorwith respectto

any funds accumulated hereunder.

1.4Taxes, Liens, and Other Charges.

Trustorshallpay when due:

1.4.1All taxes,assessmentsand othergovernmental or publiccharges affectingthe

Property,includingany accrued interest,cost,orpenaltythereonand willsubmit receiptsthereforto

Beneficiaryatleastten (10) days beforedelinquency;

1.4.2All encumbrances (includingany debtsecuredby deeds oftrust),ground rents,

liens,or charges,with interest,on the Property or any partthereof,and allcostsand feesrelated
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thereto(provided that nothing in thissubparagraph 1.4.2shallbe construed as a consent by

Beneficiarytoany such encumbrances, ground rents,liens,orcharges).Trustorshallhave theright
tocontesttheamount orvalidity,inwhole orinpart,ofany such taxes,assessments,encumbrances,

liens,or charges payable under subparagraph 1.4.1or thissubparagraph 1.4.2by appropriate

proceedings conducted in good faithand with due diligence,in which event,Trustor,upon prior
writtennoticetoBeneficiary,may postpone ordeferpayment of such encumbrance, lien,orcharge,
ifand so long as:

(1) such proceedings shall operate to prevent the collectionof the

encumbrance, lien,or charge;

(2) neitherthe Property nor any part thereof would by reason of such

postponement or deferment be in danger of being forfeitedor lost;and

(3) Trustor,before the date such encumbrance, lien,or charge becomes

delinquent,givessuch reasonablesecurityasmay be requestedby Beneficiarytoinsurepayment of

such encumbrance, lien,or charge and prevent any forfeitureor lossof the Property or any part

thereof;

1.4.3All chargesforutilitiesor services,including,butnotlimitedto,electricity,gas,

garbage,sewer,and water;and

1.4.4All costs,fees,and expenses ofthisDeed ofTrust,includingcostofevidenceof

title,Trustee'sfeesand attorneys'feesrequiredto be paid herein.

Trustor's obligationsunder subparagraph 1.4.1shallbe deemed satisfiedifTrustor has

promptly and properlypaid allof such amounts to Beneficiaryor itsservicingagent pursuant to

Paragraph 1.3hereof.

1.5 Further Taxes.

Intheeventofthepassage,afterthedateofthisDeed ofTrust,ofany law deductingfrom the

valueofthePropertyforthepurposes oftaxation,any lienthereon,or changing inany way thelaws

now inforceforthetaxationofdeeds oftrustordebtssecuredby deeds oftrust,orthemanner ofthe

collectionof any such taxes,so as to affectthe Beneficiary'sinterestin thisDeed of Trust,or

imposing payment of the whole or any portionof any taxes,assessments or othersimilarcharges

againstthePropertyupon Beneficiary,theindebtednesssecuredhereby shallimmediately become

due and payable attheoptionof Beneficiary;provided,however, thatsuch electionby Beneßciary

shallbe ineffectiveifsuch law either(a)shallnot impose a tax upon Beneficiarynor increaseany

taxnow payable by Beneficiary,or (b)shallimpose a taxupon Beneficiaryor increaseany taxnow

payableby Beneficiaryand priortothedue dateof such tax:(i)Trustorispermittedby law and can

become legallyobligatedtopay such taxor theincreasedportionthereof(inadditiontoallinterest,

and otherchargespayable hereunder and under theNote) without exceeding thelimitsimposed by

applicableinterestratelaws; (ii)Trustordoes pay such tax or increasedportion;and (iii)Trustor
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agreeswith Beneficiaryinwritingtopay,orreimburseBeneficiaryforthepayment of,any such tax

or increasedportionthereofwhen thereafterleviedor assessedagainstthe Propertyor any portion

thereof.The obligationsof Trustorunder such agreement shallbe secured hereby.

1.6 Insurance. Trustorshallatalltimes provide,maintain,and keep in force:

1.6.1Fireinsuranceon the Improvements on theReal Propertyand on allPersonal

Property,includingendorsements of extended coverage,vandalism, and maliciousmischief.Such

policiesshallbe in an amount sufficientto prevent Beneficiaryor Trustor from becoming a co-

insurerunder the terms of the applicablepolicies,but in any event in an amount not lessthan the

greaterof one hundred percent(100%) of the then fullreplacement costof the Improvements, as

revalued on an annual basis,without deduction for depreciationor the amount of the then

outstandingprincipalbalanceand accrued interestoftheNote. Each of such policiesshallcontaina

replacement costendorsement foran agreed amount.

1.6.2Flood insuranceupon thePropertyintheeventthatthePropertyislocatedina

designatedflood plain and such insurance isavailablepursuant to the provisionsof the Flood

DisasterProtectionAct of 1973 or otherapplicablelegislation(Beneficiaryreservesthe rightto

requirethatTrustorsecurefloodinsuranceinexcess ofthe amount provided by the Flood Disaster

ProtectionAct of 1973, ifsuch insuranceiscommercially available.up totheamount of insurance

requiredinsubparagraph 1.6.1hereof).or,inthealternative,a certificatefrom theappropriateagency

asevidencethatthePropertyisnot locatedina floodhazard areaas defimedby theU.S. Department

of Housing and Urban Development pursuanttothe Flood DisasterProtectionAct of I973.

1.6.3Comprehensive generalpublicliabilityinsuranceagainstclaims forpersonal

injuryliability,and liabilityfor bodily injury,death, and damage to property,products and

completed operations,againstany and allclaims,includingalllegalliabilitytotheextentinsurable

and imposed upon Beneficiary,and allcourtcosts,legalfees,and expenses.The limitsof liability

forsuch insurancecoverage shallbe in an amount not lessthan One Million and 00/100 Dollars

($1,000,000.00)per occurrence and Two Million and 00/100 Dollars ($2,000,000.00) in the

aggregateand shallbe without a deductibleor self-insuredretentiontogetherwith excess/umbrella

liabilitycoverage of not lessthan Five Millionand 00/100 Dollars($5,000,000.00)per occurrence.

Upon request,Trustor shallalso carry additionalinsuranceor additionalamounts of insurance

coveringTrustor,or thePropertyas Beneficiaryshallreasonablyrequire.IfthePropertyisvacant,

Trustor shallprovide a standalone vacant land or vacant building policy,consistentwith the

foregoing limits.A Properly isvacant ifno authorizedperson undertakes any activitieson the

Property,residesor works on the Property,and no otheractionhas been taken with respectto the

Property.See subparagraph 1.6.4forrequiredinsuranceonce constructionactivitiescommence.

1.6.4IfTrustorisundertaking constructionactivitieson the Property,atalltimes

duringwhich time such structuralconstruction,materialrepairsor alterationsarebeing made with

respecttotheProperty,Trustorshallmaintain Builder'sRisk Insuranceunder specialcause of loss

from coverage inan amount satisfactoryto Beneficiary.
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1.6.5IfTrustorhas employees, Trustorshallalsomaintain workers'compensation

insurance,subjectto the laws of the statewhere the Property islocated,and employer's liability
insurancewith a limitof atleastOne Millionand 00/100 Dollars($1,000,000.00)per accidentand

per diseaseper employee, with respectto any work or operationson or about theProperty.

1.6.6IfTrustorisrequiredtoprovide Builder'sRisk Insuranceunder subparagraph

1.6.4,above, Trustor shallcause each general contractorand each other contractorwith whom

Trustorcontractsdirectlyforthe Propertyto provide and maintain comprehensive (commercial)

generalliabilityinsurance,protectiveliabilityinsuranceand workers'compensation insuranceforall

employees ofsuch contractormeeting,respectively,therequirementsof subparagraphs 1.6.1,1.6.3

and 1.6.4above.Beneficiaryreservestherighttorejectany exclusionsfrom coverage.The policyor

policiesmay not include exclusions for multifamily,condominiums, townhouses, residential

structure,or tracthomes, ifBeneficiaryisconstructingthe same. The policy or policiesmay not

exclude Action Over Claims or subsidence coverage.Beneficiaryreservesthe rightto requirea

ContractorJobsitePollutionpolicy.The policy must cover commercial Auto, Hired and Non-

Owned, atlimitsno lessthan those setforthin subparagraph 1.6.3above.

1.6.7 Such other insurance,and in such amounts, as may from time to time be

reasonablyrequiredby Beneficiaryagainstthesame orotherinsurablehazardswhich atthetime are

commonly insuredagainstinthecase of premises similarlysituated,due regardbeing given tothe

heightand type of buildingsthereon and theirconstruction,use and occupancy.

TrustorshallfurnishBeneficiarywith certificatesevidencing each policy requiredto be

provided by Trustorhereunder and certifiedcopiesof each policy.All policiesforsuch insurance

shallbe (a)issuedby companies approved by Beneficiary,which shallhave an A.M. Best'sKey

Rating ofatA-VIII orhigher,or,ifa ratingby A.M. Best isno longeravailable,then a similarrating

from a similaror successor service;(b) on forms approved by Beneficiary;(c) subjectto the

approvalof Beneficiaryas to amount, content,form, and expirationdate;and (d)providethatthey

may notbe cancelledwithoutthirty(30)days priorwrittennoticetoBeneficiary.Allpolicies,except

thegeneralliabilitypolicyshallcontaina Lender'sLoss PayableEndorsement (Form BFU 438,orits

equivalent),infavorof Beneficiaryinsuringthattheproceedsthereofshallbe payabletoBeneficiary

(totheextentof itsinterest).The generalliabilityand builder'sriskpoliciesshallname Beneficiary

asan additionalinsured.Upon Beneficiary'srequest,TrustorshallprovideBeneficiarywith evidence

of thereplacement costof theProperty.

At leastthirty(30)days before expirationof any policyrequiredtobe provided by Trustor

hereunder,TrustorshallfurnishBeneficiaryproof of issuanceof a policy continuingin forcethe

insurancecovered by the policy so expiring.Trustor shallfurnishBeneficiary receiptsfor the

payment of premiums on such insurancepoliciesor otherevidence of such payment reasonably

satisfactorytoBeneficiary.In the eventthatTrustordoes not depositwith Beneficiaryevidence of

renewal ofexpiringinsuranceand evidence ofpayment ofpremium thereonatleastthirty(30)days

beforeexpirationof any policy,then Beneficiarymay, but shallnot be obligatedto,procure such

insurance,and pay thepremiums therefororany force-placedinsurance.Ineach such event,Trustor
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agreestorepay toBeneficiarythepremiums thereonpromptly on demand, and untilsuchrepayment
isreceived,interestthereon shallaccrue atthe DefaultRate definedintheNote.

Trustor'sobligationsunder thisParagraph 1.6shallbe deemed satisfiedifTrustorhas timely

paid allinsurancepremiums for such policiesto Beneficiaryor itsservicingagent pursuant to

Paragraph 1.3hereof.

1.7 Casualty.

Trustorhereby assignstoBeneficiaryallinsuranceproceedsthatitmay be entitledtoreceive,

and such proceeds shallbe deliveredtoand held by Beneficiarytobe appliedasmutually agreed by

Trustorand Beneficiary;eithertothereductionoftheindebtednesssecuredhereby,orforTrustorto

immediately restoreany portionor allof the Improvements totheiroriginalconditionand, inthat

event,Beneficiaryshallmake theinsuranceproceeds availabletoTrustorasrestorationprogresses;

provided that if,in the opinion of Beneficiary,the amount of insurance proceeds will not be

sufficienttorestoretheImprovements totheiroriginalcondition,then priorto Beneficiarymaking

any insuranceproceeds availabletoTrustor,Trustorshalldeposittheamount ofthedeficiencywith

Beneficiary.Ifsuch amount isnot depositedwith Beneficiarywithinten (10)days afterreceiptby

Beneficiaryof the insuranceproceeds,then the proceeds shallbe appliedto the reductionof the

indebtednesssecured hereby unless Beneficiaryelectsotherwise.If for any reason Trustor and

Beneficiarycannot agree as to the applicationof such insurance proceeds, Beneficiary shall

determinesuch application.The applicationof insuranceproceeds tothereductionof theprincipal

balance outstandingon the Note shallnot serveto cure any existingDefault.Ifthe proceeds are

sufficienttopay in fulltheindebtednessand othersums securedhereby,then any excessproceeds

shallbe paid over to Trustor.

In the event of the foreclosureof thisDeed of Trust or other transferof the titleto the

Propertyinextinguishment,inwhole or inpart,of the indebtednesssecured hereby,allright,title

and interestof Trustorin and to any insurancepolicy,or premiums or payments in satisfactionof

claims or any other rightsthereunder then in force shallpass to the purchaser or grantee

notwithstandingthe amount of any bid atsuch foreclosuresale.

Nothing contained herein shallprevent accrualof interestas provided in the Note, which

accrualshallcontinue untilsuch proceeds are actuallyreceived and applied to the outstanding

principalbalance of theNote.

Afterthehappening of any casualty,whether or notrequiredtobe insuredagainstunder the

policiesto be provided by Trustorhereunder,Trustorshallgive prompt writtennoticethereofto

Beneficiary.

1.8 Condemnation.

IfthePropertyorany partthereofistakenordamaged by reason ofany publicimprovement,
condemnation proceeding,or conveyance inlieuthereof,or inany othermanner, Beneficiaryshall
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be entitledtoallcompensation, awards and otherpayments orrelieftherefor,and shallbe entitled,at

itsoption,to commence, appear in and prosecutein itsown name any actionor proceeding,or to

make any compromise or settlement in connection with such taking or damage. All such

compensation,awards, damages, rightsofactionand proceeds (the"Proceeds")arehereby assigned
toBeneficiarywho shalldeduct therefrom allitsreasonableexpenses.Thereafter,iftheremaining
Proceeds aresufficient,inBeneficiary'ssoleopinion,torestoretheProperty,Beneficiaryshallmake

the remaining Proceeds availableas needed forthe restorationof the Property.Ifthe remaining
Proceeds are not sufficientto restorethe Property,the proceeds shallbe appliedto the Note and

other obligationssecured hereunder, in Beneficiary'ssole discretion.The applicationof a

condemnation award tothereductionoftheoutstandingprincipalbalanceoftheNote shallnotserve

tocure any existingDefault.

Nothing containedhereinshallpreventtheaccrualof interestasprovided intheNote,which

accrualshallcontinue untilsuch Proceeds are actuallyreceived and applied to the outstanding

principalbalance of theNote.

1.9 Care of the Property. Trustorshall:

1.9.1Keep thePropertyin good conditionand repairand not commit or permit any
waste ordeteriorationofthePropertyor sufferany actor occurrencethatwould impairthesecurity
forthedebt securedhereby;

1.9.2Not remove, demolish, or substantiallyalterany portionof the Property or

permitor suffersuch tobe done, without Beneficiary'spriorwrittenconsent (exceptfordemolition

orconstructionoftenantimprovements and such alterationsasmay be requiredby laws,ordinances,

or regulationsof governmental authorities);

1.9.3Replace any work or materialsthatare not in accordance with the plans and

specificationspreviouslyapproved by Beneficiaryand unsatisfactorytoBeneficiary,withinfifteen

(15)days afterwrittennoticefrom Beneficiaryor,ifsuch replacement requiresmore than fifteen

(15)days,to commence replacement withinfifteen(15)days and diligentlyproceed thereafter;

1.9.4 Comply with all laws, ordinances, rules, regulations,and orders of

governmental authoritiesnow or hereafteraffectingthe Property or requiringany alterationsor

improvements tobe made thereon,and perform allofitsobligationsunder any covenant,condition.

restrictionor agreement of record affectingthe Property,and deliverto Beneficiarycopies of any

permits,approvalsor disapprovalsissuedby any governmental authorityrelatingto the Property
withinten (10)days of receiptthereof;

1.9.5Not commit, suffer,orpermit any acttobe done in,upon or tothePropertyin

violationof any law or ordinance or any covenant,conditionor restrictionaffectingthe Property;
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1.9.6Do any and allactswhich, from the characteror use of the Property,may be

reasonablynecessarytoprotectand preservethesecurityofBeneficiary,thespecificenumerations

hereinnot excludingthe general;

1.9.7 Perform allof Trustor'sobligationsor covenants under any encumbrance

affectingthe Property,includingwithout limitation,leases,declarations,covenants, conditions,

restrictions,or otheragreements relatingto or affectingtheProperty;

1.9.8Not create,suffer,or permit any lienor encumbrance againstor affectingthe

Property,includingwithout limitationany PersonalPropertythatTrustorintendsto acquirewith a

purchasemoney securityinterest,exceptthePermittedEncumbrances, without Beneficiary'sprior
writtenconsent;

1.9.9Not takeor permit tobe taken any actionsthatmight invalidateany insurance

carriedon the Property;

1.9.10Except as provided inthe Loan Documents, not permit any new buildingor

additionsto existingstructuresto be erectedon the Propertywithout the priorwrittenconsent of

Beneficiary,and not constructany improvements on thePropertyorundertakeany sitedevelopment
work unlessapproved by Beneficiary,which consent shallnot be unreasonably withheld;

1.9.11Not initiateoracquiesceinany change intheuse ornatureoftheoccupancy of

the Property (includingany conversion to condominiums) or in any zoning or other land use

classificationaffectingthePropertywithoutthepriorwrittenconsentof Beneficiary,which consent

shallnot be unreasonably withheld;

1.9.12InsurethatatalltimesthePropertyconstitutesone ormore legallotscapable
of being conveyed without violationof any subdivisionor plattinglaws, ordinances,rulesor

regulations,or otherlaws regulatingthe dimension or separationof realProperty;and

1.9.13 Promptly notify Beneficiary of any litigationpending or, to Trustor's

knowledge, threatenedagainstTrustor,the Property,any Guarantor,or any otherguarantorof the

Note whether or not such amount iscovered by insurance.

1.10 Further Assurances.

Ifrequiredby Beneficiaryatany time during the term of thisDeed of Trust,Trustorwill

execute,acknowledge and deliverto Beneficiary,inform satisfactoryto Beneficiary,such chattel

mortgages, securityagreements or other similarsecurityinstruments,in form and substance

satisfactoryto Beneficiary,covering allpropertyof any kind whatsoever situatedon the Property
owned by Trustoror inwhich Trustorhas any interestwhich, inthe soleopinion of Beneficiary,is

importanttotheoperationoftheReal Propertycovered by thisDeed of Trust.Trustorshallfurther,
from time totime,withinfifteen( 15)days afterrequestby Beneficiary,execute,acknowledge and

deliverany fmancing statement,renewal, affidavit,certificate,continuationstatement or other
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document as Beneficiarymay reasonablyrequestand isnecessaryto perfect,preserve,continue,

extend or maintain the securityinterestunder and the priorityof thisDeed of Trust and any such

chattelmortgage or othersecurityinstrumentTrustorfurtheragreestopay toBeneficiaryon demand

allcostsand expenses incurred by Beneficiaryin connection with the preparation,execution,

recording,filingand refilingof any such instrument or document including the charges for

examining titleand obtainingthe appropriatetitleupdate.However, neithera requestso made by

Beneficiarynor thefailureofBeneficiarytomake such requestshallbe construedasa releaseofthe

Property,orany partthereof,from theconveyance oftitleby thisDeed of Trust,itbeing understood

and agreed thatthiscovenant and any such chattelmortgage, securityagreement or othersimilar

instrument,deliveredtoBeneficiary,arecumulative and given as additionalsecurity.Any breachof

such securityagreement or othersimilarinstrumentshallconstitutea Default under thisDeed of

Trust.

1.11 Leases and Other Agreements Affecting the Property; Assignment.

1.11.1 Trustor shallfullyand promptly keep, observe, perform and satisfyeach

obligation,condition,covenant and restrictionaffectingthe Property or imposed on itunder any

agreement between Trustorand a thirdpartyrelatingtotheProperty(including,without limitation,

any leasesor rentalagreements forany portionof the Property (the"Leases")and any contracts

relatingtotheconstruction,maintenance or management of theProperty(the"Contracts"))so that

therewillbe no defaultthereunderand so thatthepersons obligatedthereonshallbe and remain at

alltimesobligatedtoperform thereunder.Trustorwillnotpermittoexistany condition,eventorfact

which couldallow or serveasa basisorjustificationforany such person toavoid such performance.

All right,titleand interestof Trustor in the Leases and the Contracts are hereby assigned to

Beneficiaryabsolutelyand irrevocablyand notasadditionalsecurity.Trustorexpresslyagreesthatit

is the intentionof Trustor and Beneficiarythat such assignment is absolute and shallentitle

Beneficiaryto collect,subjectto the licensegrantedinParagraph 2.2 hereof,Rents (asdefinedin

Paragraph 2.1) due under the Leases without the taking of any additionalstepsby Beneficiary

(including,but not limitedto,the taking of possession of the Property or the appointment of a

receiver).Notice of such assignment shallbe given to the tenantor tenantsthereunderas may be

requiredby Beneficiary.

Without thepriorwrittenconsent of Beneficiary,which consent shallnot be unreasonably

withheldTrustorshallnot:

(1)acceptprepayments ofRent under theLeases exceedingone month, inadditionto

a securitydeposit;

(2)modify or amend any Leases or,except where the lesseeisin default,cancelor

terminatethesame or accept a surrenderof the leasedpremises;

(3)consenttotheassignment or sublettingofthewhole or any portionofany lessee's

interestunder any of the Leases which has a term of more than one (1)year or grantany optionsto

renew fora term greaterthan one (1)year;
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(4) createor permit any lienor encumbrance which upon foreclosurewould be

superiorto any Leases;or

(5)in any othermanner impair Beneficiary'srightsand interestwith respecttothe

rentsreceivedfrom the Leases or the Contracts.

1.11.2All Leases and Contractsshallbe subjectto the priorwrittenapproval of

Beneficiary,which approval shallnotbe unreasonablywithheld,and atBeneficiary'soption,shallbe

made subordinateto thisDeed of Trust.

1.11.3Trustor,or itsdesigneesapproved inwritinginadvance by Beneficiaryshall

be theexclusivemanager of theProperty.Any management agreement affectingthePropertyshall

be subjecttothepriorwrittenapproval of Beneficiary,which shallnot be unreasonably withheld,

shallexpresslysubordinateto thisDeed of Trust and the lienhereof,and shallbe terminableby

Beneficiaryorthepurchaseratany foreclosuresaleupon such saleortransferinlieuthereofwithout

payment of any terminationfeeor otheramounts tothe manager.

1.11.4Beneficiaryshallrespond promptly toTrustor'soritsmanager'srequestforany

consentsorapprovalsrequiredby thisParagraph 1.11.Beneficiaryshallbe deemed tohave givenits

consentorapprovalifBeneficiaryfailstorespond toany such requestwithinfive(5)businessdays.

1.12 Expenses.

1.12.1Upon a Default,Beneficiaryor Trustee shallhave the rightto employ an

attorneyin connection with theirrightsunder the Loan Documents and Trustor shallpay all

attorneys'fees,costsand expenses,includingexpenses of retaking,holding,preparingforsaleor

selling(includingcostof evidence or searchoftitleand thecostsand expenses ofan investigationof

thePropertyforHazardous Waste (asdefinedbelow) and otherenvironmental characteristics)in

connectionwith any actionor actionsthatmay be brought fortheforeclosureofthisDeed ofTrust,

possessionof the Property,the protectionof or the defense of the priorityof the lienprovided for

hereby, the appointment of a receiver,or the enforcement of any and allcovenants or rights

containedinor secured by thisDeed of Trust.

1.12.2Trustorwillpay withinthirty(30)days ofwrittendemand allsums expended

orexpense incurredby Trusteeor Beneficiary,including,without limitation,attorneys'fees,under

any oftheterms ofthisDeed of Trust.Ifsuch sums arenot so paid withinthirty(30)days ofwritten

notice,such sums shallthereafterbear interestattheDefaultRate (asdefined intheNote).

1.13 Books, Records and Accounts.

Trustorshallkeep and maintain,or cause to be kept and maintained proper and accurate

books, recordsand accounts reflectingallitems of income and expense in connection with the

operationof theProperty or inconnection with any services,equipment or furnishingsprovided in
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connectionwith theoperationof thePropertyorconduct ofactivitieson theProperty.Aftertwo (2)
businessdays priornoticeto Trustor,Beneficiaryor itsdesignee shallhave the rightfrom time to

time atalltimes during normal businesshours toexamine such books, records,and accounts atthe

officeof Trustoror otherperson or entitymaintaining such books, records,and accounts and to

make copiesorextractsthereofas Beneficiaryoritsdesigneeshalldesire.Trustorshalldeliversuch

financialreportsand otherinformationas requestedby Beneficiaryfrom time totime.

1.14 Subrogation.

Beneficiarywillbe subrogated for furthersecurityto the lienof and to allrightsof any

beneficiary,mortgagee, or lienholderunder any encumbrance, whether or not releasedof record,

paidoutoftheproceeds oftheloan securedby thisDeed of Trustor advanced pursuanttotheterms

hereofand of any of the otherLoan Documents.

1.15 Inspection of Property.

After notice and accompanied by a representativeof Trustor or itsproperty manager,

Beneficiaryisauthorized,foritself,itsagentsor employees toenteratleastonce a month and atany

reasonabletime during normal businesshours upon any partof the Property forthe purpose of

inspectingthesame, determining Trustor'scompliance with theprovisionsof theLoan Documents

and forthepurpose of performing any of theactsitisauthorizedtoperform under theterms of the

Loan Documents. Trustoragreesto cooperatewith Beneficiaryto facilitatesuch inspections.

1.16 Property Compliance.

1.16.1The Improvements and theiruse shallcomply fullywith (and no noticesof

violationhave been received in connection with) environmental,airquality,zoning, flood plain,

planning,subdivision,building,health,labor,discrimination,fire,traffic,safety,wetlands,shoreline

and other governmental or regulatoryrules,laws, ordinances,statutes,codes and requirements

applicabletotheProperty,including,withoutlimitation,theFairHousing Act of 1968 (asamended)

and theAmericans with DisabilitiesAct of 1990 (asamended) (collectively,the "BuildingLaws").

Trustorshalluse itsbest effortto ensure receiptof such finalcertificatesas may be requiredor

customary to evidence compliance with allbuilding codes and permits, and approval of full

occupancy oftheImprovements and ofallinstallationstherein.TrustorshallcausethePropertytobe

continuouslyin compliance with allBuilding Laws (asthe same may be amended from time to

time).The Property isthe only propertyrequiredto operatethe Improvements as constructedin

compliance with allBuilding Laws. All buildingsconstructedon theReal Propertyarehigherthan

the100-yearfloodplainor are covered by adequate floodinsurance.

1.16.2Trustorshallprotect,defend,indemnify,and hold Beneficiaryharmless from

and againstallliabilitythreatenedagainstor sufferedby Beneficiaryby reason of a breach by

Trustorof the foregoing representationsand warrantiescontained in the preceding subparagraph

1.16.1.The foregoingindemnity shallincludethe costof allalterationsto the Property(including

architectural,engineering,legaland accountingcosts),allfines,feesand penalties,and alllegaland
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other expenses (includingattorneys'fees),incurred in connection with the Property being in

violationofany BuildingLaws and forthecostofcollectionofthesums due under theindemnity.In

theeventthatBeneficiaryshallbecome theowner of thePropertyby foreclosureor deed inlieuof

foreclosureof the Deed of Trust,the foregoing indemnificationobligationshallsurvive such

foreclosureor deed in lieuof foreclosure.

1.17 CollateralSecurity Instruments.

IfBeneficiaryatany time holds additionalsecurityforany obligationssecuredhereby,it

shallhave the rightto enforcethe terms thereofor otherwiserealizeupon the same, atitsoption,

eitherbeforeorconcurrentlyherewithoraftera saleismade hereunder,and may apply theproceeds

upon theindebtednesssecuredhereby withoutaffectingthestatusoforwaiving any righttoexhaust

allorany othersecurity,includingthesecurityhereunder,and withoutwaiving any breachordefault

orany rightorpower whether exercisedhereunder orcontainedhereinor inany such othersecurity.

1.18 SuitsAffecting Property.

Trustorshallappear inand defend any actionorproceedingpurportingtoaffecttheProperty

or thisDeed of Trust or any other securityfor the obligationssecured hereby, the interestof

Beneficiaryortherights,powers, ordutiesofTrusteehereunder.TrustoragreestonotifyBeneficiary

beforeitcommences any actionor proceeding relatingtoany partofthePropertyor thesecurityof

thisDeed ofTrust(exceptactionstoterminatemonth-to-month tenanciesorevicttenantsthereunder

totheextentpermittedby Paragraph 1.11hereof).Trustorshallpay allcostsand expenses,including

thecostof evidence of titleand attorneys'feesinany actionor proceeding inwhich Beneficiaryor

Trusteemay appear orbe made a party,including,butnotlimitedto,foreclosureorotherproceeding

commenced by those claiming a rightto any partof the Property under any prioror subordinate

liens,any forfeitureproceeding,inany actiontopartitionorcondemn allorpartoftheProperty,and

inany actionconcerning thedispositionoravailabilityofinsuranceproceedsrelatingtotheProperty,

whether ornotsuch proceedings arepursuedtofinaljudgment. Trustorhereby assignstoBeneficiary

allproceeds payable by thirdpartiesarisingfrom claims or events of impairment or lossto the

Propertyand agreesthatBeneficiarymay requirethatsuch amount be paiddirectlytoBeneficiary.In

any claim,actionorproceeding affectingthePropertyorBeneficiary'ssecurityinwhich Beneficiary

appears(includingany claim on the titleinsurancepolicyinsuringthe lienof thisDeed of Trust),

Trustorfullywaives, to the extent necessary,in Beneficiary'sopinion,to protectBeneficiary's

interestshereunder and under any otherLoan Document, any rightsto privacy or nondisclosureit

may have with regardto informationprovided toBeneficiaryinconnection with theLoan secured

hereby.

1.19 Beneficiary'sRight to Defend Action and Cure Certain Defaults.

Beneficiaryshallhave therighttoappear inand defend any actionorproceeding atlaw orin

equityor inbankruptcy purportingtoaffectthePropertyor any securityfortheobligationssecured

hereby. Beneficiary shallbe allowed and paid allBeneficiary'scosts,charges, and expenses,
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includingcostofevidence oftitleand attorneys'feesincurredinsuch actionorproceeding inwhich

Beneficiarymay appear.

IfTrustorfailstomake any payment ortodo any actashereinprovided,or ifTrustorallows,

inviolationofthisDeed of Trust,any lienencumbrance or charge againstthePropertyand Trustor

failstocuresuch defaultwithinthirty(30)days ofBeneficiary'sdeliveryofwrittennoticetoTrustor,

thenBeneficiaryor Trustee,but withoutobligationso todo and withoutreleasingTrustorfrom any

obligationhereof,shallhave therightto:make or do thesame insuch manner and tosuch extentas

eithermay deem necessarytoprotectthesecurityhereof,BeneficiaryorTrusteebeing authorizedto

enter upon the Property for such purposes; commence, appear in and defend any action or

proceedingpurportingtoaffectthesecurityhereofortherightsorpowers ofBeneficiaryorTrustee;

pay,purchase,contestor compromise any encumbrance, charge or lienthatinthejudgment ofeither

appearstobe prioror superiorhereto;and,inexercisingany such power, incurany liability,expend
whatever amounts inBeneficiary'sor Trustee'sabsolutediscretionitmay deem necessarytherefor,

includingcostof evidence of titleand attorneys'fees.

Trustorhereby agreesto pay, withinten (10)days of writtendemand, allof Beneficiary's

costs,charges,expenses,and amounts referredtoabove inthisParagraph 1.19,includingthecostof

evidenceoftitleand attorneys'feesincurredinsuch actionorproceeding inwhich Beneficiarymay

appear.Allcosts,charges,and expenses so incurred,togetherwith interestthereonasaforesaid,shall

be securedby thelienofthisDeed ofTrust.Such amounts, ifnotpaidwithinten(10)days ofwritten

demand therefor,shallthereafterbear interestattheDefaultRate (asdefined intheNote).

1.20 Hazardous Materials.

1.20.1The term "EnvironmentalLiability"shallmean any claim,demand, obligation,

causeof action,accusation,allegation,order,violation,damage (includingconsequentialdamage),

injury,judgment, penalty or fine,costof Enforcement or Remedial Action, or any othercostor

expense whatsoever, includingattorneys'feesand disbursements,resultingfrom the violationor

allegedviolationof any Environmental Law orfrom any Enforcement orRemedial Action.The term

"Environmental Law" or "Environmental Laws" means and includes,withoutlimitation,any federal,

stateor locallaw, statute,regulationor ordinance pertainingto health,industrialhygiene or the

environmentalor ecologicalconditionson,under orabout theProperty,includingwithoutlimitation

each ofthefollowing:theComprehensive Environmental Response,Compensation and LiabilityAct

of 1980, as amended, 42 U.S.C. § 9601 etseq.;the Resource Conservation and Recovery Act of

1976, as amended, 42 U .S .C.§ 6901 et seq.;the Toxic Substance Control Act, as amended, 15

U.S.C. § 2601 etseq.;the Clean Air Act, as amended, 42 U.S.C. § 7401 etseq.;the FederalWater

PollutionControl Act, as amended, 33 U .S.C.§ 1251 et seq.;the Federal Hazardous Materials

TransportationAct, 49 U.S.C. § 1801 etseq.;theUtah Solidand Hazardous Waste Act,;theUtah

Water QualityAct,Utah Code Annotated 19-5-101et.seq.;and theUtah AirConservationAct,Utah

Code Annotated 19-2-101 et. seq.; and the rules,regulationsand ordinances of the U.S.

Environmental ProtectionAgency, theUtah Department of Environmental Qualityand of allother

agencies,boards,commissions and othergovernmental bodies and officershaving jurisdictionover

thePropertyortheuse or operationthereof.The term "Enforcement orRemedial Action"shallmean
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any steptakenby any person,agency, or entityto enforcecompliance with or to collector impose

penalties,fines,or other sanctionsprovided by any Environmental Law. The term "Hazardous

Material"means and includes,withoutlimitation:(i)thosesubstancesincludedwithinthedefinitions

of "hazardous substances,""hazardous materials,""toxicsubstances,""pollutants,""hazardous

wastes,"or "solidwaste" in any Environmental Laws; (ii)those substances listedin the U.S.

Department of TransportationTable or amendments thereto( 49 CFR 172.101) or by the U.S.

Environmental ProtectionAgency (orany successoragency) ashazardous substances(40 CFR Part

302 and any amendments thereto);(iii)those othersubstances,materialsand wastes which areor

become regulatedunder any applicablefederal,stateorlocallaw,regulationor ordinanceorby any
federalstateorlocalgovernmental agency,board,commission orothergovernmental body. orwhich

areorbecome classifiedashazardous ortoxicby any such law,regulationorordinance;and (iv)any

material,waste or substance which is any of the following:(a) asbestos;(b) polychlorinated

biphenyl;(c)designatedor listedas a "hazardous substance"pursuantto Paragraphs 307 or 311 of

the Clean Water Act (33 U.S.C. § 1251 et seq.);(d)explosive;(e)radioactive;(f)a petroleum

product;(g)trichlorethane;or (h)trichloethane.

1.20.2Trustorhereby representsand warrantsthat,exceptas disclosedinwritingto

Beneficiary,neitherTrustornor,lothebestknowledge ofTrustor,any otherperson,has evercaused

or permittedany Hazardous Materialto be placed,held,locatedor disposed of,on,under or atthe

Property,or any otherrealpropertylegallyor beneficiallyowned (orinwhich any interestor estate

isowned) by Trustorin any statenow or hereafterhaving in effecta so-called"Superlien"law or

ordinance(theeffectof which would be tocreatea lienon thePropertyto secureany obligationin

connectionwith such realpropertyinsuch otherstate).Trustorhereby representsand warrantsthat

neithertheProperty,nor any partthereofhas everbeen used (whether by theTrustoror,tothebest

knowledge of Trustor,by any otherperson)(a)to generate,manufacture, store,treator disposeof

any Hazardous Materialinany manner or quantitywhich violatesan Environmental Law, or (b)for

theoperationof a gas station,automobile repairfacility,dry cleaners,photo developing laboratory,

junkyard, landfill,or waste treatmentstorage,disposal,processing or recyclingfacility.Trustor

furtherrepresentsand furtherwarrantsthatneitherTrustor,nortothebestknowledge ofTrustor,any

otherperson,has ever caused orpermittedany asbestostobe locatedon or intheProperty,exceptas

disclosedinwritingto Beneficiary.To thebestknowledge ofTrustorafterdue inquiry,Trustorhas

no knowledge of any proceeding or inquiryby any governmental authority(including,without

limitation,the United States Environmental Protection Agency, and Utah Department of

Environmental Policy)with respecttothepresenceof any Hazardous Materialon thePropertyorthe

migration thereoffrom or to adjoiningproperty.To the best of Trustor'sknowledge afterdue

inquiry,therehas been no investigationnor does Trustorhave any knowledge of any contemplated

investigation,by any local,state,or federalgovernmental agency with authorityto regulate,

promulgate,administer,or enforceany Environmental Laws within 2,000 yards of the Property.

1.20.3Trustorshallkeep and maintainthePropertyincompliance with and shallnot

cause or permit thePropertytobe inviolationof any Environmental Law. IfHazardous Materials

are disposed of or discovered on the Property,which under any Environmental Law requireany

specialhandling,collection,storage,treatmentordisposal,Trustorshallcommence with diligence,
withinthirty(30)days of noticethereof,totake allactionsatitssoleexpense necessarytocomply
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with any Environmental Laws. Trustorshallnot use,generate,manufacture, treat,store,allow to

remain or dispose of on, under, or about the Property or transportto or from the Property any
Hazardous Materialsinany manner or quantitywhich violatesan Environmental Law. Intheevent

of any activityinvolving any asbestos-containingmaterials("ACMs") locatedon the Property,
Trustor shallfirstperform a comprehensive asbestos survey before demolition or renovation

activitiesand shallprotectallACMs from damage orremove or disposeofallACMs inaccordance

with allapplicableEnvironmental Laws. Trustorshallimmediately adviseBeneficiaryinwritingof

(i)any and allenforcement,cleanup,remedial,removal, orothergovernmental orregulatoryactions

instituted,completed, or threatenedpursuanttoany Environmental Law affectingtheProperty;(ii)

allclaimsmade or threatenedby any thirdpartyagainstTrustororthePropertyrelatingtodamage,

contribution,costrecoverycompensation,loss,orinjuryresultingfrom any Environmental Liability;

and (iii)Trustor'sdiscoveryof any occurrenceor conditionon any realpropertyadjoiningor inthe

vicinityof the Property thatcould cause the Property or any part thereofto be subjectto any

restrictionson the ownership, occupancy, transferability,or use of the Property under any

Environmental Laws or requireEnforcement or Remedial Action on the Property.

Beneficiaryshallhave therighttojoinand participatein,as a partyifitso elects,any legal

proceedings or actionsinitiatedin connection with any Environmental Liabilityand to have its

attorneys'feesand consultants'feesinconnectiontherewithpaid by Trustor.Except inthe case of

emergencies (which shallbe deemed to existfora maximum of 24 hours),without Beneficiary's

priorwrittenconsent,which shallnot be unreasonablywithheld,Trustorshallnot takeany remedial

actioninresponse tothe presence of any Hazardous Materialon,under or about theProperty.

If Trustor failsto comply with any of the foregoing representations,warranties and

covenants,Beneficiarymay (i)declarea Default under thisDeed of Trust,and/or (ii)cause the

removal (and/orother cleanup acceptableto Beneficiary)of any Hazardous Material from the

Property.Trustorshallbe liableforany costsof Hazardous Materialremoval and/orothercleanup

(includingtransportationand storagecosts)incurredby Beneficiary,whether ornotthecostsexceed

the amount of the Loan and whether or not a courthas ordered the cleanup,and such costsshall

become due and payable,on demand by Beneficiary,and with interestthereon attheDefaultRate

specifiedintheNote from the date of such demand. Trustorshallgive Beneficiary,itsagentsand

employees, access to the Property to remove or otherwise clean up any Hazardous Material.

Beneficiary,however, has no affirmativeobligationtoremove orotherwisecleanup any Hazardous

Material,and nothing in thisDeed of Trust or the otherLoan Documents shallbe construed as

creatingany such obligation.

1.21 Conveyance of Property.

In the event that,without Beneficiary'spriorwrittenconsent,(i)allor any partof,or any

interestin, the Property is sold, transferred,conveyed, by way of merger, reorganization,

amalgamation, or otherwise, leased (other than a lease of any portion of the space in the

Improvements fora term of one (1)year or less,without an optiontopurchase made inaccordance

with Paragraph 1.11 ),furtherencumbered, or a contractof saleor otherconveyance enteredinto

with respectthereto,or (ii)there isa transferof more than ten percent (10%) of the beneficial
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interestsin Trustor,in the aggregate,or more than twenty percent(20%) of the voting power in

Trustor,in the aggregate (orof the voting power of any person or entityowning twenty percent

(20%) or more of Trustor),then,upon theoccurrence of any one or more of the foregoingevents,

Beneficiaryshallhave theright,atitsoption.todeclareallamounts securedhereby immediatelydue

and payable.

The execution and delivery by Trustor of any joint venture agreement, partnership

agreement,declarationoftrust,optionagreement or otherinstrumentwhereunder any otherperson

orentitymay become entitled,directlyor indirectly,tothepossessionorenjoyment ofmore thanten

percent(10%) of the Property,or more than ten percent (10%) of the income or otherbenefits

derivedor tobe derivedtherefrom,shallineach case be deemed tobe a conveyance or assignment

oftheTrustor'sinterestinthe Propertyforthe purposes of thissection,and shallrequiretheprior

writtenconsentof the Beneficiary.

1.22 Anti-Forfeiture and Anti-Terrorism.

Trustorhereby furtherexpresslyrepresentsand warrantstoBeneficiarythatneitherTrustor

nor any otherperson involvedwith thePropertyhas committed or engaged inany act,enterprise,or

omission affordingthefederalgovernment orany stateor localgovernment therightof forfeitureas

againstthe Property,or any partthereof,or the rightto any monies paid in performance of its

obligationsunder thisDeed of Trust or under any of the otherLoan Documents. Trustorhereby

covenantsand agreesnot tocommit, permit,or suffertoexistany actor omission or engage inany

enterpriseaffordingsuch rightof forfeiture.In furtherancethereof,Trustor hereby indemnifies

Beneficiaryand agreestodefend and hold Beneficiaryharmless from and againstany loss,damage,

or injury by reason of the breach of the covenants and agreements or the warranties and

representationssetforthintheprecedingsentence.Without limitingthegeneralityoftheforegoing,

thefilingofformal chargesorthecommencement ofproceedingsagainstTrustor,Beneficiaryorall

or any partof the Propertyunder any federalor statelaw forforfeitureof the Propertyor any part

thereofor of any monies paid inperformance of Trustor's obligationsunder the Loan Documents

shall,attheelectionoftheBeneficiary,constitutea Defaulthereunderunlesscuredby Trustorwithin

thirty(30)days of Beneficiary'sdeliveryof writtennoticetoTrustor.

Trustorcovenants thatisnot a person or associatedwith a person blocked under Executive

Order 13224 and the relatedanti-terrorismregulations,including,without limitation,31 CFR Pts.

595-597,asthesame may be amended from time totime;and theacquisitionofthePropertyand the

loanssecuredby thisDeed of Trust arenot transactionsblocked by such orderand regulations.

1.23 Financial Covenants.

Upon Trustor'sbreach ofthisDeed ofTrustorany otherLoan Document (withoutregardsto

any noticeor cure periods),Beneficiaryshallbe entitledto establish,effectiveupon deliveryof

writtennoticeto Trustor,such financialstandardsupon Trustor as Beneficiarymay reasonably

requireand thefailureto meet and maintain such standardsshallbe a Default.
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ARTICLE II

ASSIGNMENT OF RENTS

2.1 Assignment of Rents.

Trustorhereby absolutelyand unconditionallyassignsand transfersto Beneficiaryallthe

income, rents,royalties,revenue, issues,profits,and proceeds (collectively,the "Rents") of the

Property,whether now due, past due or to become due, and hereby gives to and confersupon

Beneficiarythe right,power, and authorityto collectthe Rents. Trustor irrevocablyappoints

Beneficiaryitstrueand lawful attorneyatthe option of Beneficiaryat any time,eitherby itself,

through an agent or a receiver,to demand, receiveand enforcepayment, to give receipts,releases,

and satisfactions,and to sue,eitherinthe name of Trustoror inthe name of Beneficiary,forall

theRents.Itisagreed thatneithertheforegoingassignment ofRents toBeneficiary,northeexercise

by Beneficiaryof any of itsrightsorremedies under thisParagraph 2.1orunder Paragraph 2.2,nor

theappointment of a receiveror possessionof thePropertyby a receivershallmake Beneficiarya

"mortgagee-in-possession"or otherwise responsibleor liablein any manner with respectto the

Propertyor theuse,occupancy or enjoyment or operationof allor any portionthereof,unlessand

untilBeneficiary in person assumes actual possession thereof.Nothing herein shallrequire

Beneficiaryto have a receiverappointed to collectany Rents,but Beneficiaryshallbe entitledto

such appointment atitsoptioninaccordance with Paragraph 2.2hereof.This assignment ofRentsis

intendedtobe specific,perfected,and choate upon itsrecording.

2.2 License to Collect.

Notwithstanding anythingtothecontraryherein,so long as no Defaultexists,Trustorshall

have a licenseto collectallRents and to retain,use and enjoy the same. Upon any occurrence of a

Defaulthereunder such licenseshallbe revoked upon noticeto Trustorfrom Beneficiaryand all

rightsshallreverttoBeneficiarywho then shallhave therighttoexerciseallof itsrightsasabsolute

owner of the Leases and Rents. Trustor agrees thatpayments made by tenantsor occupants to

Beneficiaryshall,as to such tenants,be consideredas though made to Trustorand indischargeof

tenants'obligationsto Trustorto the extentof such payments. Nothing hereincontained shallbe

construedas obligingBeneficiaryto perform any of Trustor'scovenants under any leaseor rental

agreement. Trustor shall execute and deliverto Beneficiary,upon demand, any furtheror

supplementalassignments deemed desirableby Beneficiaryinordertofurthercarryoutand confirm

theintentionsof thisParagraph 2.2 and upon failureof theTrustorso tocomply, Beneficiaryshall

have the rightto,in additionto any otherrightsor remedies,at itsoption,declareallobligations

securedby thisDeed of Trustto be immediately due and payable.

ARTICLE III

SECURITY AGREEMENT AND FIXTURE FILING

3.1 Security Agreement.

This Deed of Trustcreatesa lienon the Property,and to the extentthe Propertyisnot real
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propertyunder applicablelaw,thisDeed of Trustconstitutesa securityagreement under theUtah

Uniform Commercial Code and any otherapplicablelaw ("SecurityAgreement'").Ifrequestedby

Beneficiary,atany time during the term of thisDeed of Trust,Trustorwillexecute and deliverto

Beneficiary,inform satisfactorytoBeneficiary,additionalsecurityagreements,financingstatements

orotherinstrumentscovering allPersonalPropertyor fixturesof Trustorwhich may atany time be

furnished,placedon,orannexed ormade appurtenanttotheReal Propertyorused,usefulorheldfor

use inthe operationof the Improvements. Trustorfurtheragreesthat:

3.1.1The obligationscovered by thisSecurityAgreement includefutureadvances in

allforms.

3.1.2 Beneficiary may commingle any personal property that comes into its

possession and require Trustor to assemble the personal property and make it availableto

Beneficiaryat a place to be designated by Beneficiarywhich is reasonably convenient to both

parties.To the extentBeneficiaryisrequiredforany reason to provide commercially reasonable

noticetoTrustor,Trustoragreesthatnoticemailed by firstclassmail ten(10)days beforetheevent

of which noticeisgiven,iscommercially reasonablenotice.

3.1.3 The standard by which Beneficiary'srightsand duties under Utah Code

Annotated 70A-9a-101 et.seg,as amended or correspondingprovisionsof subsequent superseding

Utah statelaw,includingbutnot limitedto,Part6 thereof,ismeasured, shallbe grossnegligenceor

willfulmisconduct.

3.1.4TrustorshallnotifyBeneficiaryinwritingwithinthirty(30)days ofany change

in name of Trustoror itscorporatestructure.Nothing herein shallbe construed as a consent by

Beneficiaryto a change in name or corporatestructureotherwiseprohibitedhereby.

Trustor hereby irrevocablyconstitutesand appoints Beneficiary the attorney-in-factof

Trustor,to execute,deliverand filewith the appropriatefilingofficeror officesuch security

agreements,financingstatementsorotherinstrumentsasBeneficiarymay requestorrequireinorder

toimpose and perfectthelienand securityinteresthereofmore specificallyon thePersonalProperty

or any fixture.

Itisunderstood and agreed that,inordertoprotectBeneficiaryfrom theeffectofUtah Code

Annotated 70A-9a-334(8), asamended or correspondingprovisionsofsubsequentsupersedingUtah

statelaw, in the event that(i)Trustorintendsto purchase any goods which may become fixtures

attachedtotheProperty,orany partthereof,and (ii)such goods willbe subjecttoa purchase money

securityinterestheld by a selleror any otherparty:

a. Trustor shall,before executing any securityagreement or other document

evidencingsuch securityinterest,obtainthepriorwrittenapproval of Beneficiary,and allrequests
forsuch writtenapproval shallbe inwritingand containthe followinginformation:
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(1) a descriptionof the fixturesto be replaced,added to, installedor

substituted;

(2)the addressatwhich thefixtureswillbe replaced,added to,installed,or

substituted;and

(3)thename and addressoftheproposed holderand proposed amount ofthe

securityinterest,

and any failureof Trustorto obtainsuch approval shallbe a materialbreach of Trustor's covenant

under thisDeed of Trust,and shall,attheoptionof Beneficiary,entitleBeneficiarytoallrightsand

remedies provided forhereinupon a Default,provided thatBeneficiaryshallbe deemed to have

approved such agreement ifitfailsto objectto such agreement withinthirty(30)days of itsactual

receiptof Trustor's writtenrequestforsuch approval.No consent by Beneficiarypursuantto this

subsectionshallbe deemed toconstitutean agreement tosubordinatetherightoftheBeneficiaryin

fixturesor otherpropertycovered by thisDeed of Trust.

b. Ifatany time Trustorfailsto make any payment on an obligationsecured by a

purchase money securityinterestin thePersonal Propertyor any fixtures,Beneficiarymay, atits

option,atany time pay theamount securedby such securityinterestand theamount so paid shallbe

(i)securedby thisDeed of Trustand shallbe a lienon thePropertyhaving thesame prioritiesasthe

liensand securityinterestscreatedby thisDeed ofTrust,and (ii)payable on demand with interestat

the ratespecifiedin the Note from the time of such payment. Failureof Trustor to make such

payment to Beneficiarywithin ten (10)days afterdemand, shall,at the electionof Beneficiary,
constitutea Defaulthereunder.

c.Beneficiaryshallhave therightto acquireby assignment from theholderof such

securityinterestany and allcontractrights,accounts receivable,negotiable or nonnegotiable

instruments,orotherevidence ofTrustor'sindebtednessforsuch PersonalPropertyorfixtures,and,

upon acquiringsuch interestby assignment,shallhave therightto enforcethe securityinterestas

assigneethereof,in accordance with the terms and provisionsof the Utah Uniform Commercial

Code then ineffect,and in accordance with any otherprovisionsof law.

d. Whether or not Beneficiaryhas paid the indebtedness secured by, or taken an

assignment of,such securityinterest,Trustorcovenantstopay allsums and perform allobligations
securedthereby,and a defaultby Trustorunder such securityagreement shall,atthe electionof

Beneficiary,constitutea Defaulthereunder.

3.2 Fixture Filing.

To the extentthatany of the Propertyconstitutesa fixture,thisDeed of Trust shallserve

as a FixtureFilingpursuantto the Utah Uniform Commercial Code.

ARTICLE IV
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DEFAULTS AND REMEDIES

4.1 Events of Default.

Ifany of the followingevents shalloccur (each,a "Default"):

4.1.1Default in payment when due of any indebtednessevidenced by theNote or

securedhereby orthefailuretopay when due any othersums ofmoney requiredtobe paidby any of

the Loan Documents. subjectto any applicablenotice or cure periods provided in the Loan

Documents; or

4.1.2Failureby Trustoror any otherparty,includinga Guarantor,tostrictlycomply
with any of thecovenants,terms,conditions,restrictions,or agreements containedinthisDeed of

Trust,theNote, or any of the otherLoan Documents, except a failureto pay money as requiredin

subparagraph 4.1.1above or a defaultunder subparagraphs 4.1.3through 4.1.9below; or

4.1.3A defaultoccursunder any oftheLoan Documents (aftertheexpirationof any

applicablenoticeor cure periods)or thereisa defaultunder any otherloan from any partythatis

securedinwhole or inpartby theProperty,or any partthereof;or

4.1.4Trustor,any member of Trustor,Guarantor,or any otherguarantoroftheNote

(eachof the foregoing,a "Loan Party")appliesforor consentsto the appointment of a receiveror

trusteeforitor any portionof itsproperty,or ifsuch receiveror trusteeisappointed forany Loan

Partyor itsproperty.or any Loan Partymakes an assignment forthe benefitof creditors,or any

Loan Party admits in writingitsinabilityto pay itsdebts as they become due, or any Loan Party

becomes insolvent,or a petitionisfiledby any Loan Partypursuantto any of theprovisionsof the

United StatesBankruptcy Code, as amended, and such breach isnot cured withinthirty(30)days of

Beneficiary'sdeliveryof writtennoticeto Trustor;or

4.1.5A petitionisfiledagainstany Loan Partypursuantto any of theprovisionsof

theUnited StatesBankruptcy Code, asamended, orthereisan attachmentor sequestrationofany of

thepropertyof any Loan Partyand thesame isnot dischargedor bonded within sixty(60)days;or

4.1.6Any representationordisclosuremade toBeneficiary,inthisDeed ofTrust,the

Note orany otherLoan Document, by any Loan Partyproves tobe materiallyfalseormisleadingon

the date when such representationor disclosurewas made, whether or not thatrepresentationor

disclosureappears inthisDeed of Trust,or any Loan Partyomits to provide any informationthat

makes any such representationor disclosuremateriallyfalseor misleading;or

4.1.7A transferof the Propertyinviolationof Paragraph 1.21hereof occurs;or
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4.1.8Trustorfailstocomply withthefinancialcovenantscontainedinParagraph 1.23

hereofand such breach isnot cured withinthirty(30)days ofBeneficiary'sdeliveryofwrittennotice

toTrustor;or

4.1.9A default(aftertheexpirationof any applicablenoticeor cureperiods)occurs

under any otherloancurrentlyexistingorhereaftermade by Beneficiary,or an entityowned by any
beneficialowner of Beneficiary,toTrustor,Guarantor,orany entityinwhich fiftypercent(50%) or

more ofthebeneficialinterestsareowned by one or more persons who own fiftypercent(50%) or

more of thebeneficialinterestsof Trustoror Guarantor;

then and in any such event,Beneficiaryshallbe entitledto exerciseallrights,and shallhave the

benefitof allremedies provided by law or setforthinthisDeed of Trustor inany otherinstrument

given to securethe indebtednessevidenced by theNote, includingwithout limitationthe rightto

declareallsums secured hereby immediately due and payable.

Notwithstanding theforegoing,upon a Default,Beneficiaryshallhave theright,inpersonor

througha thirdpartydesignatedby Beneficiary,totakepossessionof thePropertyand perform any

and allwork and labornecessary to complete any on-going improvements being constructedby

Trustoron the Property (the "Work"). All sums expended by Beneficiary in so doing shallbe

deemed tohave been advanced under theNote and securedby thisDeed ofTrustand theotherLoan

Documents. Any sums disbursedby Beneficiaryinexcessofthemaximum principalamount ofthe

Loan willbe considered as additionaladvances to Trustorbearing interestatthe rateof interest

provided for in the Note and secured by the Deed of Trust and allother Loan Documents.

Beneficiary,by electingtoso complete theWork willnotbe deemed tohave assumed any liabilityto

Trustoror any other person or entityfor completing the Work or for the manner or qualityof

constructionof the Work, and Trustor hereby expresslywaives any such liabilityon behalf of

Beneficiary.Trustorhereby constitutesand appointsBeneficiaryas itstrueand lawfulattorneyin

factwith fullpower of substitutiontocomplete theWork inthename of Trustorand to(i)make such

additions,changes and correctionsinany plansand specificationsas Beneficiarydeems desirable;

(ii)employ contractors,subcontractors,architectsand otherpersons as shallbe requiredforsuch

purposes;(iii)pay, settleorcompromise allexistingbillsand claimswhich may be liensagainstthe

Propertyorasmay be necessaryordesirableforthecompletion oftheWork or forclearanceoftitle;

and (iv)do any and allthingswhich Trustormight do on itsown behalfin orderto complete the

Work freeand clearof allliensand encumbrances. The power of attorneygrantedpursuanttothis

paragraph shallbe deemed a power coupled with an interestand irrevocable.

Furthernotwithstandingthe foregoing,in the case of a defaultspecifiedin subparagraph

4.1.2above,ifsuch defaultissusceptibleofcureby Trustor,Beneficiaryshallnot exerciseany such

remedies unlessTrustorfailstocure such defaultwithinthirty(30)days afterwrittennoticethereof

from Beneficiary;provided that,ifsuch defaultisof such naturethatitcannot reasonablybe cured

withinsuch thirtyday period,such thirtyday period shallbe extended (toa period not exceeding

ninety(90)days)ifand so long as,inBeneficiary'ssolejudgment, Trustorisdiligentlyprosecuting

such cure.No waiver by Beneficiaryof any defaulton the partof Trustorshallbe construedas a

waiver of any subsequent defaulthereunder.
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4.2 Foreclosure Sale.

Ifa Default occurs and Beneficiaryso requests,then pursuant to applicablelaw, afterthe

lapseof such time as may then be requiredby law followingtherecordationofthenoticeof default

and noticeofdefaultand noticeof salehaving been given asthen requiredby law,Trustee,without

demand on Trustor,shallselltheTrustEstateon thedateand atthetime and placedesignatedinthe

noticeof sale.

Further,Beneficiaryreservesallrightsto pursue a deficiencyjudgment againstTrustor

and/orany Guarantor.

Ifa Defaultoccurs hereunder,Beneficiaryshallhave the option to foreclosethisDeed of

Trust in the manner provided by law for the foreclosureof mortgages on real property and

Beneficiaryshallbe entitledtorecoverinsuch proceedingsallcostsand expenses incidentthereto,

includingreasonableattorneys'feesand costsin such amounts as shallbe fixedby thecourt.

Beneficiaryshallhave the rightto proceed as to the Personal Property in accordance with

Beneficiary'srightsand remedies inrespecttorealpropertyor sellthePersonalPropertyseparately

and without regard to the remainder of the Property in accordance with Beneficiary'srightsand

remedies provided by the Utah Uniform Commercial Code as well as otherrightsand remedies

availableatlaw or inequity.

4.3 Other Remedies Upon Default.

Upon theoccurrenceof a Default,Beneficiaryisauthorized,eitherby itselforby itsagentto

be appointedby itforthatpurpose orby a receiverappointedby a courtofcompetent jurisdiction,to

enterintoand upon and takeand hold possessionofany portionor allof theProperty,both realand

personal,and exclude Trustorand allotherpersons therefrom;to operateand manage theProperty

and rentand leasethe same; to perform such reasonableactsof repairor protectionas may be

reasonablynecessaryor proper to conserve thevalue thereof;and collectany Rents forthebenefit

and protectionof Beneficiary,and from time totime apply or accumulate such Rents insuch order

and manner asBeneficiaryor such receiver,initssolediscretion,shallconsideradvisable,toorupon

thefollowing:theexpenses of receivership,ifany;theproper costsof upkeep, maintenance, repair

and/or operationof the Property;the repayment of any sums theretoforeor thereafteradvanced

pursuantto the terms of thisDeed of Trust;the interestthen due or next to become due upon the

indebtednesssecured hereby; the costsof appraisalof the Property;insurancepremiums; and the

taxes and assessments upon the Property then due or next to become due, or upon the unpaid

principalof such indebtedness.The collectionor receiptof Rents by Beneficiary,itsagent or

receiver,afternoticeof defaultand noticeof saleshallnot affector impairsuch defaultornoticesor

any saleproceedings predicatedthereon.Any Rents inthe possessionof Beneficiary,itsagent or

receiver,atthetime of saleand not theretoforeappliedas hereinprovided,shallbe appliedinthe

same manner and forthe same purposes as theproceeds of the sale.
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NeitherTrusteenor Beneficiaryshallbe under any obligationtomake any ofthepayments or

do any of the acts referredto in thisParagraph 4.3,and any of the actionsreferredto in this

Paragraph 4.3may be taken by Beneficiaryregardlessof whether any noticeof defaultor noticeof

sale has been given hereunder and without regard to the adequacy of the securityfor the

indebtednessevidenced by theNote.

4.4 Effectof Foreclosure on Leases.

Beneficiaryshallhave theright,atitsoption,to foreclosethisDeed of Trust subjectto the

rightsof any tenantsof the Property,and the failureto make any tenantsa partydefendantto any

foreclosureproceeding willnotbe assertedby theTrustorasa defenseinany actionorsuitinstituted

tocollecttheindebtednesssecuredhereby or any deficiencyremaining afterforeclosure.Any such

tenantwhom Beneficiary electsto not make a party or subjectto any foreclosureaction shall

continue in possession of itsleasehold for the unexpired term of itslease and shallattornto

Beneficiaryor otherpurchaser atthe sale.

4.5 Sale in Parcels;Marshalling.

The Property,real,personal,ormixed, may be soldasan entiretyorinparcels,by one saleor

by severalsalesheld atone time or atdifferenttimes,allasTrusteeorBeneficiary,initsunrestricted

discretion,may elect.Trustor,forand on behalfof itselfand allpersons claiming by, through or

under Trustor,waives any and allrighttohave thePropertymarshaled upon any foreclosuresaleand

agreesthat,upon foreclosure,the Propertymay be soldas an entiretyand not inparcels.

4.6 Appointment of Receiver.

Upon a Default,Beneficiary,separatelyorinany actiontoforeclosethisDeed ofTrust,shall

be entitled(withoutnoticeand without regard to the adequacy of any securityforthe Note, the

absence of waste or deteriorationof the Property or other arguments based on equity)to the

appointment ofa receiveroftheProperty,includingwithoutlimitation,oftheRents,who shallhave,

inadditionto alltherightsand powers customarilygiven to and exercisedby such receiver,allthe

rightsand powers granted to Beneficiaryby the covenants contained herein.Once appointed,at

Beneficiary'soption,such receivermay remain inplaceuntilthe defaultiscured.

4.7 Payment of Proceeds.

Whenever thisDeed of Trustrequiresthatamounts payable by a thirdpartybe paid directly

to Beneficiary(forexample, insuranceproceeds and proceeds of claims of lossor damage to the

Property),Beneficiarymay enforcesuch rightwitha preliminaryinjunctionortemporary restraining

order.Trustoragrees thatirreparableharm may resultifsuch payments are not made directlyto

Beneficiary.

ARTICLE V

GENERAL COVENANTS
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5.1 No Waiver.

Trustorcovenants and agreesthattheacceptanceby Beneficiaryof any sum securedhereby
afteritsdue date,or in an amount lessthan the sum then due, shallnot constitutea waiver by

Beneficiaryof itsrightseitherto requireprompt payment when due of allothersums so securedor

todeclarea defaultor exercisesuch otherrightsas hereinprovided forfailureso topay.No failure

by Beneficiaryto insistupon strictperformance of any term, covenant, or conditionhereof,nor

failureto exerciseany rightor remedy hereunder,shallconstitutea waiver of any such breach of

such term,covenant,orconditionorofthelaterexerciseof such rightorremedy. To be effective,all

waivers must be inwriting.

5.2 Remedies Cumulative.

No remedy herein conferredupon or reservedto Trustee or Beneficiaryisintendedto be

exclusiveofany otherremedy hereinorby law provided orpermitted,but each shallbe cumulative

and shallbe inadditiontoevery otherremedy given hereunder ornow orhereafterexistingatlaw or

inequityor by statute.

5.3 Plats,Easements and Other Agreements.

At any time upon writtenrequestofBeneficiary,payment ofitsfeesand presentationofthis

Deed of Trust and the Note forendorsement (incase of fullreconveyance, for cancellationand

retention),without affectingthe liabilityof any person forthepayment of the indebtednessor the

effectof the Deed of Trust upon the remainder of the Property,Trustee may (i)consent to the

making of any map or platof saidReal Property,(ii)joiningrantingany easement or creatingany

restrictionthereon;(iii)joininany subordinationorotheragreement affectingthisDeed ofTrustor

thelienor charge thereof;or (iv)reconvey,without warranty,allor any partof the Real Property.

The grantee in any reconveyance may be described as the "person or persons legallyentitled

thereto,"and therecitalsthereinof any mattersorfactsshallbe conclusiveproof ofthetruthfulness

thereof.Trustoragreestopay Trustee'sfeeforfullorpartialreconveyance,togetherwith a recording

fee,ifTrustee,atitsoption,electsto recordsaidreconveyance.

5.4 Notices.

All noticeshereunder shallbe deemed to have been duly given ifmailed by United States

registeredor certifiedmail (returnreceiptrequested and postage prepaid),sent by a reputable

overnightdeliveryservice,or personallydeliveredto thepartiesatthe addressessetforthon page

one ofthisDeed of Trust(or atsuch otheraddressesas shallbe given inwritingby any partytothe

other),and shallbe deemed complete upon any such mailing,sending or delivery.

5.5 Heirs and Assigns; Terminology.
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This Deed of Trustapplieslo,inurestothebenefitof,and binds allpartieshereto,theirheirs,

legatees,devisees,administrators,executors,successors,and assigns.The term "Trustor"shallmean

both the originalTrustorand any subsequent owner or owners of any of the Property.The term

"Beneficiary"shallmean the owner and holder,includingpledgees,of the Note, whether or not

named asBeneficiaryherein.InthisDeed ofTrust,whenever thecontextso requires,themasculine

gender includesthe feminine and/orneuter,and thesingularnumber includestheplural.The term

"and/or"as used hereinmeans one ortheotheror both,or any one or all,or any combination of the

thingsorpersonsinconnectionwith which thewords areused.The obligationsofTrustorhereunder

shallbe jointand several,binding on the community of which any trustoris a partand on the

separateor quasi-community propertyof any trustor.

The captionsand headings areinsertedonlyasa matterofconvenience and forreference,and

inno way defme, limit,or describethe scope or intentof thisDeed of Trustnor in any way affect

thisDeed of Trust.

5.6 Severability.

Ifany provisionhereof should be held unenforceableor void,then such provisionshallbe

deemed separablefrom theremaining provisionsand shallinno way affectthevalidityofthisDeed

ofTrust,exceptthatifsuch provisionrelatestothepayment of any monetary sum then Beneficiary

may, atitsoption,declaretheindebtednessand allothersums securedhereby immediately due and

payable,provided thatno prepayment feeshallbe payable intheeventBeneficiaryelectstoexercise

theoptionto acceleratecontainedinthisParagraph 5.6.

Trustoracknowledges and agrees thatthisdocument constitutes,among others,four (4)

separateagreements: a Deed of Trust, a Security Agreement, a UCC Fixture Filing and an

Assignment ofLeases and Rents,each ofwhich may be construedand enforcedindependentlyofthe

otherseven though theprovisionshereofarecommon to all.

5.7 Time isof the Essence.

Time isof the essence hereof inconnection with allobligationsof Trustorhereinor inthe

Note. By acceptingpayment of any sum secured hereby afteritsdue date,Beneficiarydoes not

waive itsrighteitherlorequireprompt payment when due ofallothersums so securedortodeclare

defaultforfailureso to pay.

5.8 Jury Trials.

Itismutually agreed by Trustorand Beneficiarythatthey each waive trialby jury in any

action,proceeding,or counterclaim brought by eitherof them againstthe other on any matter

whatsoever arisingout of or in any way connected with theNote, thisDeed of Trust or the Loan

securedhereby.

5.9 Oral Agreements.
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This Deed of Trustand theotherLoan Documents constitutetheentireagreement between

Beneficiaryand Trustor with respectto the subjectmatter of these agreements and may not be

alteredor amended except by writtenagreement signed by Beneficiaryand Trustor.PURSUANT

TO UTAH CODE SECTION 25-5-4,TRUSTOR IS NOTIFIED THAT THESE AGREEMENTS

ARE A FINAL EXPRESSION OF THE AGREEMENTS BETWEEN BENEFICIARY AND

TRUSTOR AND THESE AGREEMENTS MAY NOT BE CONTRADICTED BY EVIDENCE OF

ANY ALLEGED ORAL AGREEMENT.

5.10 Non-Agricultural Use.

The Real PropertythatisthesubjectofthisDeed ofTrustisnotused principallyorprimarily
foragriculturalpurposes.

5.11 Waiver of Homestead Exemption.

Trustor hereby waives allrightsto any homestead exemption to which Trustor would

otherwisebe entitledunder any presentor futureconstitutional,statutory,or otherprovisionof

applicablestateor federallaw.

5.12 No Personal, Family or Household Use.

The indebtednessevidenced by theNote shallnotbe used forpersonal,family orhousehold

use.

5.13 Governing Law.

This Deed of Trust isto be governed by and construedin accordance with the laws of the

Stateof Utah.

5.14 Termination.

Trusteeshallpromptly reconvey allorany partofthePropertycovered by thisDeed ofTrust

to the person legallyentitledtheretoupon writtenrequestof Trustor and Beneficiary,or upon
satisfactionof the obligationssecured hereby and written request of reconveyance made by

Beneficiary.

[End ofpage; signaturepage(s)follow(s).]
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IN WITNESS WHEREOF, thisDeed of Trustisexecuted by Trustorand Beneficiaryas of

thedatefirstsetforthabove, to be effectiveas of the Grant Date, as more fullydescribedabove.

TRUSTOR:

IHC Development LLC

By: Wasatch West Investments,LLC,

a Utah limitedliabilitycompany, itsManager

Nam . ose h L. D Ír.

Its/Tig anagi ier

By: NeVah HaVeN LLC,

a Utah limitedliabilitycompany, itsManager

By:
Na e: Wi lia s

Its/1 e: anager
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STATE OF (/ )

) ss.

COUNTY OF t )

On this ay of CP 2022, beforeme, theundersignedNotary Public,personally

appeared Sc h . QAr ,personallyknown to me (orproved to me on the

basisof satisfactoryevidence) to b the person(s)whose name(s) is/aresubscribedto the within

instrument,and acknowledged tome thathe/she/theyexecuted thesame inhis/her/theirauthorized

capacity(ies)and thatby his/her/theirsignature(s)on theinstrumenttheTrustor(asidentifiedabove),

upon behalfof which the person(s)acted,executed the instrument.

Icertifythatunder PENALTY OF PERJURY under thelaws oftheabove-named statetheforegoing

paragraph istrueand correct.

WITNESS my hand and officialseal.

i7natureof Notary Public

My commission expires:

=. KRISTA CROOK

STATE OF (/M M )
mæsum

couuiSSionn712901

COUNTY OF 6 41 /f / yy )
... COMM. EXP.07-06-2024

On thisÚay of 3 di Iv1h24/.--2022,beforeme, theundersignedNotary Public,personally

appeared ~TR/ V0V g/[l U /,¢/+t..3 ,personallyknown to me (orproved to me on the

basisof satisfactoryevidence) to be the person(s)whose name(s) is/aresubscribedto the within

instrument,and acknowledged tome thathe/she/theyexecuted thesame inhis/her/theirauthorized

capacity(ies)and thatby his/her/theirsignature(s)on theinstrumenttheTrustor(asidentifiedabove),

upon behalfof which the person(s)acted,executed the instrument.

I certifythatunder PENALTY OF PERJURY under the laws of the above-named statethatthe

foregoingparagraph istrueand correct.

WITNESS my hand and officialseal.

gnaturdof Nota Public

My commission expires:

==. KRISTACROOK

-33- NOTARYPUBUCSM0F UN
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BENEFICIARY:

IndianHollow Note Acquisi p,
LLC

By:
Name: Ow I Mr -sh

Its/Title: p¾acv na c

STATE OF
{/M )

) ss.

COUNTY OF 3(4
È /-/4 )

On thisÓay of 6 hr# 2022, beforeme, theundersignedNotary Public,personally

appeared
-
p/T v7//f/6@ ,personallyknown to me (orproved to me on the

basisof satisfactoryevidence) to be the person(s)whose name(s) is/aresubscribedto the within

instrument,and acknowledged tome thathe/she/theyexecuted the same inhis/her/theirauthorized

capacity(ies)and thatby his/her/theirsignature(s)on the instrumentthe Beneficiary(asidentified

above),upon behalfof which the person(s)acted,executed the instrument.

I certifythatunder PENALTY OF PERJURY under the laws of the above-named statethatthe

foregoingparagraph istrueand correct.

WITNESS my hand and officialseal.

Si nature fNotary Public

My commission expires: (p 787

"'=. KRISTA CROOK

9

N0D\RYMIBUC·$TATE0FUDUi

coMMISSION#712901

COMM. EXP.07-06-2024
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Exhibit A

DESCRIPTION OF THE LAND

The Land islocatedinSummit County, Utah, and includesParcel1 (asdefinedbelow),Parcel2 (as

defmed below), Parcel3 (asdefinedbelow), Parcel4 (asdefinedbelow) and Parcel5 (asdefined

below). To be clear,the foregoing parcel numbers are given herein solely for purposes of

convenience of referencewithin thisDeed of Trust and are not intended to be partof the formal

descriptionof the Land hereunder. Each of such parcels(Parcels 1
-

5) is more particularly

describedbelow on thisExhibit,includingby means of legaldescription.

"Parcel 1" (theInitiallyDescribed Land):

Tax ParcelNumber: CD-575-B

Legal Description:

THE SOUTH HALF OF THE NORTHWEST QUARTER (ALSO KNOWN AS LOT 2 AND THE

SOUTHEAST QUARTER OF THE NORTHWEST QUARTER) 0F SECTION 18,TOWNSHIP 2

SOUTH, RANGE 6 EAST, SALT LAKE BASE AND MERIDIAN.

LESS AND EXCEPTING THEREFROM THAT PORTION BEING TAX PARCEL NO. CD-575, SAID

PARCEL IS FURTHER DEFINED AS BEING A PORTION OF THE SOUTHWEST QUARTER OF THE

NORTHWEST QUARTER (ALSO KNOWN AS LOT 2),OF SECTION 18,TOWNSHIP 2 SOUTH,

RANGE 6 EAST, SALT LAKE BASE AND MERIDIAN, LYING SOUTH OF A BOUNDARY LINE

ESTABLISHED IN THAT BOUNDARY AGREEMENT DATED SEPTEMBER 17, 1981, RECORDED

SEPTEMBER 17, 1981, AS ENTRY NO. 183681 IN BOOK 198 AT PAGE 487, OF OFFICIAL

RECORDS.

ALSO, LESS AND EXCEPTING THEREFROM THAT PORTION BEING TAX PARCEL NO. CD-575-A,

AS DESCRIBED BY A WARRANTY DEED RECORDED AUGUST 15, 2019, AS ENTRY NO.

1116087 IN BOOK 2523 AT PAGE 1126, OF OFFICIAL RECORDS, BEING MORE

PARTICULARLY DESCRIBED AS FOLLOWS: BEGINNING AT A POINT WHICH IS NORTH

2668.61 FEET AND WEST 1165.52 FEET FROM THE SOUTH QUARTER CORNER OF SECTION

18,TOWNSHIP 2 SOUTH, RANGE 6 EAST, SALT LAKE BASE AND MERIDIAN, (SAID POINT

SEING ON AN EXISTING 5/8 INCH REBAR, WHICH IS LOCATED AT A FENCE CORNER ON THE

WESTERLY LINE OF COUNTY ROAD, 2000 WEST) AND RUNNING THENCE NORTH 84*20'26"

WEST 632.28 FEET ALONG AN OLD EXISTING FENCE LINE TO AN EXISTING 5/8 INCH

REBAR, AT A FENCE CORNER; THENCE NORTH 7°51'20" EAST 540.96 FEET ALONG AN OLD
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EXISTING FENCE LINE TO A FENCE CORNER; THENCE NORTH 64°07'27" EAST 159.12 FEET

ALONG AN OLD EXISTING FENCE LINE TO THE NORTHWESTERLY CORNER ON LOT NO. 2 0F

THE NAYLOR SUBDIVISION AMENDED; THENCE SOUTH 7°48'49" WEST 268.18 FEET ALONG

SAID SUBDIVISION LINE; THENCE SOUTH 81°54'56" EAST 348.20 FEET ALONG SAID

SUBDIVISION LINE; THENCE SOUTH 28°5741" EAST 147.00 FEET; THENCE SOUTH

81°35'18" EAST 63.87 FEET TO AN EXISTING FENCE LINE, ON THE WESTERLY LINE OF 2000

WEST ROAD; THENCE SOUTH 8°05'04" WEST 217.22 ALONG SAID ROAD LINE TO THE POINT

OF BEGINNING.

ALSO, LESS AND EXCEPTING THEREFROM THAT PORTION BEING TAX PARCEL CD-563-B AS

DESCRIBED BY A WARRANTY DEED RECORDED DECEMBER 24, 1986 AS ENTRY NO. 262704

IN BOOK 411 AT PAGE 198, OF OFFICIAL RECORDS, BEING MORE PARTICULARLY

DESCRIBED AS FOLLOWS: COMMENCING NORTH 2677,40 FEET AND WEST 6.85 FEET FROM

THE SOUTH QUARTER CORNER OF SECTION 18,TOWNSHIP 2 SOUTH, RANGE 6 EAST, SALT

LAKE BASE AND MERIDIAN; THENCE NORTH 89°04'18" WEST 786,31 FEET; THENCE NORTH

89°45'44" WEST 315.16 FEET;THENCE NORTH 13°49'04" WEST 25.$9 FEET; THENCE NORTH

08°30'33" EAST 90.29 FEET; THENCE NORTH 12°16'48" EAST 109.12 FEET; THENCE EAST

1071.62 FEET; THENCE SOUTH 00*10'34" WEST 234.81 FEET TO THE POINT OF BEGINNING.

ALSO, LESS AND EXCEPTING THEREFROM THAT PORTION BEING TAX PARCEL CD-563-C, AS

DESCRIBED BY A WARRANTY DEED RECORDED MAY 29, 1983, AS ENTRY NO. 271889 IN

BOOK 432 AT PAGE 575, OF OFFICIAL RECORDS, BEING MORE PARTICULARLY DESCRIBED

AS FOLLOWS: COMMENCING NORTH 2942.22 FEET AND WEST 6.05 FEET FROM THE SOUTH

QUARTER CORNER OF SECTION 18,TOWNSHIP 2 SOUTH, RANGE 6 EAST, SALT LAKE BASE

AND MERIDIAN; THENCE WEST 1965,19 FEET; THENCE NORTH 12°16'48" EAST 216.64 FEET;

THENCE NORTH 11°18'36" EAST 8.48 FEET;THENCE EAST 1018.13 FEET; THENCE 50°10'34"

WEST 220.00 FEET THE POINT OF BEGINNING.

ALSO, LESS AND EXCEPTING THEREFROM THAT PORTION BEING TAX PARCEL CD-563-E, AS

DESCRIBED BY A WARRANTY DEED RECORDED JANUARY 29, 1990, AS ENTRY NO. 319644,

IN BOOK 552 AT PAGE 330, OF OFFICIAL RECORDS, BEING MORE PARTICULARLY

DESCRIBED AS FOLLOWS: COMMENCING NORTH 2912.22 FEET AND WEST 6.13 PEET FROM

THE SOUTH QUARTER CORNER OF SECTION 18,TOWNSHIP 2 SOUTH, RANGE 6 EAST, SALT

LAKE BASE AND MERIDIAN; THENCE NORTH 00°10'34" EAST 30.0 FEET; THENCE WEST

1065,19 FEET; THENCE SOUTH 12°16'48" WEST 30.70 FEET;THENCE EAST 1071.62 FEET TO

THE POINT OF BEGINNING.

ALSO, LESS AND EXCEPTING THEREFROM THAT PORTION WITHIN THE BOUNDS OF NAYLOR

SUBDIVISION AMENDMENT NO, II,ACCORDING TO THE OFFICIAL PLAT THEREOF

RECORDED MARCH 06, 2007 AS ENTRY NO. 806336 IN THE OFFICE OF THE SUMMIT COUNTY

RECORDER, STATE UTAH.

ALSO, LESS AND EXCEPTING THEREFROM THAT PORTION WITHIN THE BOUNDS OF SPRING

HILLS PLAT "A",ACCORDING TO THE OFFICIAL PLAT THEREOF RECORDED JUNE 12, 1980 AS

ENTRY NO. 167471 IN THE OFFICE OF THE SUMMIT COUNTY RECORDER, STATE UTAH,
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"Parcel 2"

Tax ParcelNumber: CD-413-A

Legal Description:

BEG AT THE SE COR OF THE NE1/4 OF SEC 13 T2SR5E SLBM; RUN TH S 60.10 FT;
TH S 37*12' W 594.90 FT; TH S 51*22' W 898.00 FT; TH S 45*36' W 309.80 FT; TH S

84*23' W 664.30 FT; TH S 89*51' W 271.0 FT; TH N 11*41' W 588.34 FT; TH N 81*24' E

235.80 FT; TH N 52*11' E 195.40 FT; TH N 70*57' E 144.30 FT; TH N 81*19' E 359.50

FT; TH N 63*0' E 117.80 FT; TH N 28*34' E 84.10 FT; TH N 66*38' E 346.40 FT; TH S

87*06' E 78.30 FT; TH N 67*49' E 295.70 FT; TH N 43*13' E 192.90 FT; TH N 24*58' E

269.20 FT; TH N 20*17' E 414.50 FT; TH N 19*30' E 774.76 FT; TH S 1329.29 FT TO

THE PT OF BEG CONT 41.02 AC M/L 1839-1464-1466 1840-226 1921-949-952.

"Parcel 3"

Tax ParcelNumber: CD-499

Legal Description:

BEG 1330.51 FT W & 1 ROD N OF SE COR SEC 7 T2SR6E SLBM; TH N 1041.5 FT; S

83*00' W 715.65 FT; S 954.29 FT; E 710.32 FT TO BEG CONT 16.28 AC UWD563 M58-

362 1908-529-531 (1921-949-952).

"Parcel 4"

Tax ParcelNumber: CD-563-D

Legal Description:

COMM AT A FENCE CORNER POST SET IN CONCRETE SD POST ASSUMED TO

BE THE NW COR OF SEC 18 T2S R6E SLBM; TH N 89*46'08" E ALONG A FENCE

LINE 1303.89 FT; TH S 0*18'15" E ALONG A FENCE LINE ON THE W'LY

BOUNDARY OF A COUNTRY RD 270.25 FT; TH W 1300.36 FT; TH N 1*04'14"

ALONG A FENCE LINE 265.03 FT TO THE PT OF BEG CONT 8.00 AC 430-212 496-90

1908-529-531.
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"Parcel 5"

Tax ParcelNumber: CD-563

Legal Description:

NW1/4 NE1/4; N1/2 NW1/4 SEC 18 T2SR6E SLBM (LESS 8.00 AC 430-212 CD-563-

D)(LESS 0.94 AC 1835-1971 CD-563-F) BAL 111.76 AC M/L UWD563 M58-361-362 277-

252 1908-529-531 (1921-949-952).
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