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@ AMENDED AND RESTATED P @
i @% DEED OF ST, SECURITY AGRE @'» NT i @%
N QJAND FIXTURE FILING < N
o @ o o @
5%3% WIT IGNMENT OF LEASI%%@ RENTS 5%3%
© Q) ©)

UST, SECURITY AGREEgAND
FIXTURE FILIN H ASSIGNMENT OF LEASES AND RENTS (this “Dee Trust™) is

executed, made and delivered as of SE.o Wb 28, 2022 by IHC DEVELOPMENT LLC, a Utah

ility-company (“Trustor”)f as tr and debtor, whose address *\ 504 South 7530 QXX

n, UT 84096, to KALA}@%1 , a Utah limited liabilit company (“Trustee™), as @@
ose address is 649 E. So ple, 2nd Floor, Salt Lake Qb 84102, for the benefit @

IAN HOLLOW NOTE QUISITION, LLC, a Qgtg@ imited liability company @%

"), as beneficiary ecured party, whose address 15649 E. South Temple, 2nd Elo
alt Lake City, UT 84102. é@ é@ %@
© ©

©
@@ @@ ﬁ@RECITA @@
A. WHEREAS, on September 16, 2021, a certain Deed of Trust, Security Agreement and
Fixture Fili h Assignment of Leases a\@%ﬂts (the “Initial Deed of Tr made by Trustor
on Sep 15,2021 (the “Grant Date” eraki Title (“Meraki”), @\stée, for the benefit of @@
BR%I>h nding, LI.C, a Delaware li iability company (“BRMK’ beneficiary and secured %@
ke s ©
I

@@ This AMENDED G@@@ESTATED DEED OF

ereunder, was recorded in real property records of Ehﬁce of the Summit County
o @@ der (entry no.: 01 17333@0@0 : 2693; page: 0346) of S @‘ it County, Utah (the “C
roperty Records™), with r ot to that certain parcel of lan: ted in Summit County, Ut is
© defined as “Parcel 1” o ibit A attached hereto and@ ore particularly described uch
@@ Exhibit (the “Initially-Described Land™). The assig , grant(s), conveyance(s)gﬁf@l\sfer(s)

made in and under the/Initial Deed of Trust by Trustor, including without limitation of the lien(s)
and security interest(s) described therein, is soggtimes hereinafter referred togi)llectively, as the

“M”'@@@ o o
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Qg% B. WHEREAS, o @bout September 12, 2022, K assigned its beneficial uéggt in
@@ and to the Initial Dee ﬁ rust to Beneficiary, by an gh that certain recorded ent of

S S

@2

Deed of Trust in Summit County, Utah, Book: 2756 P/ 1463.
V@EAS after such ass1gnme@) eneficiary, it was dlscove@ gsé;d Trustor hereby @ﬁ

ackno:g@El that an error was m he Initial Deed of T Trustor desires to @@
ge and cure such error b ting this Deed of Trust, t clarifying and ratlfylng

&n nt, and confirming the eff@o@ness thereof as of the Grant but in the intended, prope:

o of the Grant as reflecte @ with the entirety of the P bemg subject to the Gr. @
@%3 constituting collateral pur%\ereto under this Deed of
0

®® D. WHERB@ he Initially Described L @ﬂy one of the parcels of @@cated in
Summit County, Utah that was intended by Trustor to be subject to the Initial Deed of Trust (the
Initially Described Land, together with all he Land is more é\&
particular ctibed on Exhibit A attach eto. To be clear, Trustor in @- rded that the entirety of @@
the La d all of the Property, as d hereinafter), be described(ina d subject to the Initial @

Igef Trust; however, the des%@ of the Land in the Initial @f Trust was erroneous in that X
;- stakenly omitted all parcel ¢ Land other than the Initi escribed Land.

Qg@ @& N

©) E. WHEREAS, nitial Deed of Trust is i ed to be amended, repla

@@ superseded, in its e@@ y this Deed of Trust, ef&c%@ as of the Grant Date.

F. WH%&EAS BRMK has prev1ous1 signed all of its right, title, a %nterest in, to and

under the I eed of Trust to Beneﬁma Therefore, Beneficiary, as th nt beneficiary of @%
e

other parcels, the “Land”)

the Gr es to execute this Deed and thereby acknowled ree to the provisions
heré% lud1ng without 11m1tat10n pomtment of Trustee as trﬁ%_ nder this Deed of Trust

ingly, to the extent requ e @ er applicable law, this Dee @ rust shall also constltute
@p ointment by Beneficiary of (a'successor trustee, which is %@h | be Trustee (and Meraki
Q& no longer be trustee, notw' ndmg anything to the cont n the Initial Deed of Trust

G @® TERMS AND PROVISIONS G
RU 4%1{ HEREBY IRREVOCABLY ASSIGNS, GRANTS, BARGAINS, SELLS, )
CONV@@ RRANTS AND TRA@ s: oS Q)

©
To Trustee for the ud benefit of Beneﬁ01ary, 1ts <stors and assigns, in trust @x@
power of sale and right of c, and possession, all of its preserit and future estate, right, title}
%nd interest in and to the Land; iticluding without limitation editaments, privileges, rev ,
remainders, development@ s and audits, air rights, appu ces, casements and rights t o, of

@@ every kind and natu@i@sed in connection therewli%kﬁg@s ameans of access theretq, er with
all right, title and interest that Trustor now has or hereafter acquire in the following and any
proceeds there é& é&
@@Q @QQ @QQ
AN NoE AN
X0k XC XC

& & & &
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. @@@ @@@
@] @] x @] x @] x
%@ %@ %@ %@
gﬁ%%@ 1. Alli Oﬁ}% rents, royalties, revenue % %95, profits, and proceeds frgé%b%
©) and all of such real property, subject, however, to the t, power and authority he{@ fter

@@ conferred upon Ben%é@y or reserved to Trustor to @@t and apply such income, gﬁ@oyalties,
2 revenues, issues, pr , and proceeds. ° -

@@

@?X All deposits or othe ity or advanced paymel cluding, without @é&
limitin erality of the foregoingayments, made by or o P of Trustor to others @@

wit e@ct to (1) utility service for all orany part of said property or provements thereon, (ii) x

in @' ce policies relating to said rly or any improvements t 1&, (iii) cleaning, maintenance @

m air or similar services fo roperty or any part ther ny improvements thereo O@
Osg% rental of equipment used i g%m,

peration of any part of sai erty or any improvements

®<@o and (v) parking ser\§<§ all or any part of said p@g ' @ <§o
I { 3

3. All fixtures now or hereafter affixed to such real property, including all buildings,
improvements of every kind g

ipment (including, without at on, all equipment @@@é&

eration or distribution of air, 1, heat, electricity, light, telephone, fuel or refrigeration
or entilating or air-conditioni rposes or for sanitary or drai &a. e purposes or for the removal @x
st, refuse or garbage), fi rinklers and alarms, contref\devices, partitions, applianc

Q
%aabinets, awnings, windows, blinds, drapes and drap ods and brackets, screens, ca g
(o) and other floor coveringsyincinerators and other property, of every kind and descriptio or
@ hereafter placed, att %é?afﬁxed or installed in sucﬁg@ings, structures or improx@@, and all
replacements, repairs;-additions, accessions or substitutions or proceeds thereto otr-therefor; but
excluding the gé)lvable trade fixtures owned by 'tenants leasing space in the Improvements; all of

such ﬁxture uding buildings, whether hereafter placed thereon, b@g ereby declared to @ﬁ
be real@r@e ty and referred to herein@@ he "Improvements". @@ @@

o

/ /
>

@]

4. All damages,oﬁ@%ﬁes and revenue of eve%@@?xnd, nature, and descrip ti%;%@x'

O% atsoever that Trustor m titled to receive from an n or entity owning or hayi
©) hereafter acquiring a righ ¢ oil, gas or mineral rights eservations of such real p@;é% ,
@ with the right in Beneficiary to receive and receipt ther nd apply the same to the i dness
@ secured hereby eith ore or after any Default (a nafter defined) hereunder, eneficiary

shall have the %ht to demand, sue for and recoge&r any such payments but shall g&t be required so to

do. é&
@@@5 All proceeds and c%;i@?g?ng on account of any n@@@ﬁir taking of such real @@@
1

pr y or the Improvements or.a rt thereof, and all causes of n and recoveries for any loss x
;including the proceeds oga@
s of any condemnation a r

o minution in the value of @ property or the Improv
Qﬁi&policy of insurance coveri%}h& Improvements or the pr
0 transfer in lieu of conde on

: SR
@ All of the p@ﬂy conveyed or intended to@conveyed to Trustee above @aragraph A

above is hereindfter referred to as the "Real nggem".
@@ @@ @@QX
\& O \& \
© 10 © o
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@@@QX
>

@@@QX
>

@]

@]
o @ ] o@ pRe) 2N ) ] RN
(Sg%% B. To Benefici secured party, a securi rest in any portion of t
o) Property owned by Trust ich may be construed to be nal property and in all other personal
@@ property of every ki description, whether no@i{@tmg or hereafter acquired ned by
- Trustor, or in which stor has an interest, now or y time hereafter attached to, etected upon,

situated in or upon, forming a part of, appurtenant to, used or useful in the construction or operation
of orin con@‘l n with, or arising from the%e r enjoyment of all or any %n of, or from any @
n:

lease o&a@ ent pertaining to, the R@ erty, including without }intita
0 @% 1. All equipn achinery, inventory, fixtur a@ ings, appliances, apparatus
2 @ﬁshings, fu ro Yo iflos

rniture and al perty of every kind and3 %ﬁa placements thereof or ad

thereto now or at any time Rea
®@ every kind now or at e hereafter located on or appurtenant to the Real Prope
@ connection with th@, njoyment, occupancy, or fion of the Real Property. W‘%{By
the foregoing general description, such property includes all equipment and facilities for the
generation or distribution of air, water, heat, e :J-’{ icity, light, fuel, telephone, frigeration, or for @é&

ventilatiopror air conditioning purposes o@‘@ itary drainage purposes he removal of dust, ©)
refuse bage, or for any activity re tec to the maintenance or repair ofthe Real Property, or for @
th suit of any other activity im\which Trustor may be en%aon the Real Property. a%d @x
- anchiding without limitation :@Jl@@r vehicles owned, leased, oru ed by Trustor, tools. mugi@
\instruments and systems, ¢ s, awnings, window shad netian blinds, drapes and Iy

(0)” rods and brackets, scree eting and other window oor coverings, decorative res,
@@ plants, cleaning ap , and cleaning equipmen@?@geraﬁon equipment, cabl @nputers,
- software, books, supplies, kitchen equipment, tractors; lawn mowers, ground swee@ and tools,
swimming pools, Jacuzzis, recreational or play equipment together with all substitutions, accessions,

repairs. a%@n and replacements to any(@ foregoing. @@ @@@é&

@ 2. All goodwill%a marks, trade names, all nﬁ&e@y which the Property is
@%@ted or known, option rights; hase contracts, goods, co r goods, documents, book@%
O%@ﬁ records and general intafigibles of Trustor relating to t roperty; all accounts, d
@(3%3 accounts, contract rights, i ments, chattel paper and rights of Trustor for pay of
@ money, for property so ent, for services rende% oney lent, or for advanc S@ posits
@ made, and any otherntangible property of Trustor d to the Real Property. @

All water stock relati the Real Property, shares of 5ok or other evidence

of own f any part of the Real Pro é’%ﬁ is owned by Trustor i @@ o with others, and @@é&
c@@ents of membership in a @ners’ or members' associ ti@r similar group having
sibility for managing or op g any part of the Real Prgp@ 5 @x
C
S

all do
re
@) % @) % @) @)
Qﬁ%%@ 4. All ggaﬁnd specifications prepare@%@ﬁ@%nstruction of the Improv@%@
@ and all surveys, maps, pl@ tudies, data and drawings r@ d thereto; and also all cont@ and

@@ agreements of Tms@ﬁng to such plans and spect @@ions or to such studies, dat@rawings,
- or to the construction; maintenance or repair of the Improvements. -

5 5
C C C
o%% o @ O @
@@%& O@&? Page 4 of 38 Summ@nty
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‘ ®®@ Trustor, either in law®

e
>

@ A .

Q& 5. All %@\Ses (including, but not li
licenses, operating hcense@ similar matters), contracts,

@ or agreements, fran reements, permits, authori ns, approvals, or certlﬁcatgi@ulred or

- used in connection ‘with the construction, ownership; operation, repair, or maintenance of the

Improvements é& é& ‘ @ é&

6 All substitutions, accessions; additions, and replacem y of the foregoing; @@
all ds of any of the foregoﬁ% operty, including, witho %atlon proceeds of any
ary or involuntary disposi d1m1nut10n in value or clai specting any such proper%
rsuant to judgment, co tion award or otherwis all goods, documents, Q%b
Qg% intangibles, chattel paper counts, wherever located, ed with cash proceeds of aggt e
®® foregoing or proceed@ f. ®®O ®®O
All books and records of ev % kind and nature relating in gg way to the Real

Proersy @ P

Al of the property asmgne%r ansferred or intended to @@slgned or transferred to @
einafter referred to as the "Personal Property". This Deed of

@imary in Paragraph B above i @
t also constitutes a secu%%% ment under the Utah Ug{%o@ommercial Code and any @%@

Q& pplicable law.

0, any gambling licenses, Juor
ance bonds, management @ acts

Y

O O
@ All of the perty and the Personal PW is referred to herein col@y as the
= "Property". The parties intend that the deﬁmtlon of Property is to be broadly construed and in the
case of doubt %‘y whether a particular item is jni¢luded in the definition of Pro y, the doubt shall

be resolved or of inclusion. @

@ ¥
HAVE AND TO HOI@ roperty bargained and d d, together with all and
é&é@lar the lands, tenements ges, water rlghts heredlt @s and appurtenances there
O% onging or in any way ap ng, and the reversion an ons, remainder and rem ;
rents, issues, and profits t , and all of the estate, righ , claim and demands whats of

uity, of, in and to the a rgained property forever °
; ovehaganed propry forever,

FOR THE PURPOSE OF SECURING:

@@QX

Payment of the indebte@;n @1 e "Loan") evidenced b 1n Promissory Note

ember 15, 2021, and ewals, extensions, or tlons thereof and any @
ments or substitutions the , in the original principal unt of Two Million Nng)e@x
o dred Thirteen Thousand ndred Sixty-Five and 00/} lars ($2,913,265.00) exe@l@

y Trustor in favor of BR 4j\ %nd then amended by that c in First Amendment to Pror@{%
Note dated March 31, 2022 (such note, as so amendedthe “Note”), together with th¢dnterest
@ thereon, and the fe@@other charges as provide e Note which is made a ereof by
- reference, and such further sums as may be advanced or'loaned by Beneficiary to Truster. (BRMK’s
rights, title, ang&nterest in, to and under the N@kand the Loan have been assigneéd to Beneﬁc1ary )

o3 e re o)

©
S s S S

& & & &
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@ @@
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BN
(Sg% @ 2. Payment of <h>%rther sums as Trustor O%%%after borrow from Ben O%g%%
when evidenced by anot te or instrument reciting 1t@ secured, payable to Bene or
@@ order and made by T: Or any successor in ow t@ together with all extensi newals,
modifications, amendments, and replacements there

%rformance of each agreem@l Trustor herein contained o@eﬂmned in any other @%
agreen@} n by Trustor or any othig1> S or entity to Beneﬁma@ purpose of further @@
sec ny indebtedness hereby s or executed in connectu&r the making of the Loan x
d hereby, 1nclud1ng, with itation, the Note; this De rust; Assignment of Lea
i ement (if any); and any
t expressly excluding that @
of Joseph L. Darger, r@ uarantor Darger"), Trevo @hams
and Kenneth Martello @ rantor Martello") ("Guaran Darger
indi ually a "Guarantor"), and that certain Environmental Cs&ﬁ\}e and Indemnlty é\x

) ered into in connection 1the Loan (the "Environmental ificate"). The Note,
of Trust, the Assignmen O@E

ases and Rents, the U K@%mg Statement(s), the @@@
e &

and any and all other agree entered into in connection
the Loan, are collectively ept the Guaranty and Eryn@ ental Certificate) referrqd@

© (©)
@@ TRUSTOR REPRE@@S, WARRANTS, COVEW AND AGREES AS FO@@S:

é& ARTICLE 1 %
@ C(&@{ANTS @

& e &
x . Payment of Note arﬁk formance of Deed of Tn@>

o &

%al interest, and other ch yable under the Note accordi &
d comply with each and every term, covenant, and conditio of,
e other Loan Documer%@ ®®O

1.2 Warranty of Title

¢ represents and warran t ¢ time of the delive eed of Trust: (1) @@é&
Prop tevery pa &

Truﬁ selzed in fee simple of th R erty and owns outri part thereof; (ii) there
ar liens or encumbrances against or upon the Real Propelgy r than those permitted by @x
@ﬁmary on its mortgagee's @

o of title insurance 1nsur1 ien of this Deed of Tms%&ﬁt@
(jgg ermitted Encumbrances') %’n\v none will be created or su@%@ 0 be created by Trustor du e
O term of this Deed of Trus

ept as have been disclosed d approved by Beneficiary irtwriting
@@ and upon such ten@@condltions as may be sat% §§@’y to Beneficiary; (iii) Trﬁﬁ@ﬁas good
- right to make this d of Trust; (iv) Trustor has good and absolute title to all existing Personal
Property, and hds good right, full power and lawful authority to convey and e ber the same in

the manner @ rm conveyed and encumbereby; (v) the Personal Prq@r‘is free and clear @é&

2 2 2 2
-6-
o) @x 0 @x O @x @

& & & &
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Qgi%@ Trustor shall pay th
@@ to its terms and shall perfo

and of the Note, and




O3 ef

X N X

Qg% all liens, charges, and engg@égnces whatsoever, includi 1ty agreements, conditio
m

contracts and anything of@jsimilar nature, and none wilkbe>created or suffered to be cr
@ Trustor; (vi) there is @ancing statement coverm@é@)operty, or any part thereo
? public office; (vii) t eal Property constitutes oneor more tax parcels, each with
assessment independent of any land or improvements not covered by this Dee f Trust; (viii) the
Real Prope %&stltutes one or more legal pable of being conveyed out violation of any @%
subdlv platting laws or regulan@ (ix) Trustor will warran@‘ ever defend the title @@

to t erty against the claims o% rsons whomsoever. x
@]

Y

G&%@ 1.3 Tax Deposit %nsurance O%@ o%@
©

@O Upon written dg@@d of Beneficiary after a Deﬁ@, and until such Default i c§@, or at
@ such time as there 1{@ een more than four (4) laté@ ents under the Note, Tru@ ill pay to
Beneficiary or its servicing agent on the first day of each month, together with and in addition to the
the yearly taxes, é&
ayable to Trustor @@
aragraph 1.5 hereof) an d ance premiums as reasonab imated by Beneficiary
eneficiary's servicing agen be sufficient to allow the p nt at least thirty (30) days @x
e they become due of all & assessments, other simila ges and insurance premiums.
Q%&fe ated to the Property. Th gement provided for in thi agraph 1.3 is solely for th
protection of Benefici entails no responsibility on ficiary's part beyond the allgwing of
@ due credit, without @lt of interest or income to %RE?@r, unless specifically requ@ law, for
-z the sums actually received by it. Those sums received, but not immediately required ayment of
the items set fofth above, may be commingl with the other funds of Beneficiary and may be é&
invested or @ ise used by Beneﬁ01ary Wi payment of any interest to@}: behalf of Trustor @
until s as payment of the 1tems§ above is required. Upo d of Beneficiary or @@
1ts ing agent, Trustor shall tly deliver to Beneficiaryi or-its servicing agent such
& nal sums as are necessar}@ ake up any deficiency in ount necessary to pay su
taxes, assessments, other charges and insurance iims in a timely manner,
Qg% assignment of this Deed st by Beneficiary, any fu hand shall be turned ov
@O assignee and any resp ity of the assignor with re ereto shall terminate. Ea
@ the Real Property sl@ tomatically transfer to th tee all rights of the trustorﬁgj)n
any funds accgl&ulated hereunder.

@es, Liens, and Other C aé& @@@% @@@é&
x Trustor shall pay when dge X %
@@ NC MO
Q& 1.4.1 All ta sessments and other gov%l or public charges affect@%%
1ereon

Property, including any a d interest, cost, or penalty t and will submit receipts thergfor to

@ Beneficiary at least®@0) days before dehnquenc@@

4.2 All encumbrances (1nclud any debt secured by deeds o %gst) , ground rents, é&
liens, or ch with interest, on the Prop 6" r any part thereof, and all and fees related @

< | €2
(O N (O

& & & &
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regular insta ts due under the Note, ana
assessme her similar charges (incl
pursua’
or




S S
5 & x@@

@@@QX
S

@@@QX
S

e & 8 f
Qg% ereto (provided that not@ this subparagraph 1.4. be construed as a con
©) Beneficiary to any such ¢ rances, ground rents, lien arges). Trustor shall have ight
@@ to contest the amoug@i{@ idity, in whole or in part, @i@such taxes, assessments, rances,
2 liens, or charges p le under subparagraph 1.4 this subparagraph 1.4.2 by appropriate

proceedings co %%ucted in good faith and with due diligence, in which event, Trustor, upon prior

written notr% eneficiary, may postpone Qﬂ er payment of such encum , lien, or charge, @%
fand & & &

o) @x (1) such Q% edlngs shall operate tOO@ent the collection of the%@x
&

Q&% umbrance, lien, or char % @ Qg%

@Télther the Property no rt thereof would by r@@@ such

®® postponement or dé&t be in danger of being f ed or lost; and
(3) Trustor, before '- ate such encumbrance, 11e @% charge becomes é&
delinqu n4 s such reasonable sec ay be requested by Bene nsure payment of @@
D

suc e rance, lien, or charge an & vent any forfeiture or lo& i e Property or any part @
t<he ot @x

@]

% 0. (N
(5%&@ 1.4.3 All ch%égt%r utilities or services, mcl ut not Jlimited to, electrlcx@@@s?
d

garbage, sewer, and wate@ @

@ 1.4. 4@ costs, fees, and expenses of@ Deed of Trust, 1nclud1ng cos@ewdence of
title, Trustee s and attorneys' fees required fo be paid herein. é&
g@ s obligations under SL@Fl gaph 1.4.1 shall be dee ﬁed if Trustor has @@
pro a

nd properly paid all of s ounts to Beneficiary or vicing agent pursuant to
properly p

Pﬁ o aph 1.3 hereof.

% % %
é}g&% 1.5  Further Té& @ O@%@ O@%@

O O O

®® In the event@@passage after the date of this Deed of Trust, of any law deducting from the
value of the Property for the purposes of taxation, any lien thereon, or changing in any way the laws
now in force ¢ taxation of deeds of trust bts secured by deeds of tru the manner of the é\x
collecti ny such taxes, so as to af he Beneficiary's 1nteres eed of Trust, or @@
imp. si@bpayment of the whole or )@ @

ion of any taxes, assessme r other similar charges
the Property upon Benefgi&the indebtedness secured eg% shall immediately become @x
o nd payable at the optio ficiary; provided, howew:@) such election by Beneﬁgla@
“Ushall be ineffective if such %nher (a) shall not impose {%%pon Beneficiary nor incre
(o)~ tax now payable by Beneficjary, or (b) shall impose a tax Beneficiary or increase an
@@ payable by Beneﬁc‘%;%@d prior to the due date of : () Trustor is permitted
- become legally obligated to pay such tax or the increased portion thereof (in addition'torall interest,
and other char %i payable hereunder and unde ggw Note) without exceeding th%&lmlts imposed by
apphcable ! t rate laws; (ii) Trustor d pay such tax or increased p and (iii) Trustor @@6&
©

2 2
S>° % NS\

& & & &
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%@ 0 o (D
@é% rees Wlth Beneficiary in ﬁ; to pay, or reimburse Ben: for the payment of, any
or increased portion there en thereafter levied or ass against the Property or an ion
@@ thereof. The obhgatl rustor under such agre@@@s all be secured hereby. @@

ggsurance Trustor shall at all ti g\&\es provide, maintain, and keep,in force: é&
l 6.1 Fire insurance on ){@1 provements on the Real ea o'-v@» on all Personal @@@

Prop r@noludmg endorsements o ded coverage, vandalismgand malicious mischief. Such

@ s shall be in an amount n@ nt to prevent Beneficiary @» ustor from becoming a co-@
% &uer under the terms of t Qgp able policies, but in an t in an amount not less th

greater of one hundred per 100%) of the then full re ment cost of the Improvemerits; as

®@ revalued on an Wis, without deduction for @ eciation or the amount c@@ then

@ outstanding princi nce and accrued interest 0@ ote. Each of such policie@ contain a

replacement cost endorsement for an agreed amount.

@]

'Q operty in the event that thrty is located ina @@é\x
dnge’ is available pursuant to the provisions of the Flood
Di ﬁ}; r Protection Act of 1973 o \u er apphcable legislation Bmary reserves the right to @X

e require that Trustor secure flood % drance in excess of the arrg,p provided by the Flood Dlsgs
\‘ rotection Act of 1973, if such insurance is commercially a@@é . up to the amount of m@
©) required in subparagraph ereof). or, in the alternativ. ertificate from the appropria ncy
@@ as evidence that the Wy is not located in a ﬂoo%&rea as defined by the U, artment

of Housing and Urb evelopment pursuant to the Flood Disaster Protection Act of1 973.

.3 Comprehensive gener lic liability insurance agai ims for personal @%
injury % and liability for bodi @ ury, death, and damage %erty, products and @
& operations, against any a clalms including all legal ty to the extent insurable x
posed upon Beneﬁmary, court costs, legal fees, a nses The limits of liabili

e in an amount not les ne Million and 00/100
e and Two Million and

0 Dollars ($2,000,000.00 e
aggregate and shall b ut a deductible or self-in tention together with exce@brella
@ liability coverage of'notless than Five Million and Dollars ($5,000,000.00) @) currence.
Upon request, Trustor shall also carry additional insurance or additional amounts of insurance
covering T or the Property as Benefici hall reasonably require. If the-Property is vacant, é\x
Trustor_s ovide a standalone \;@ nd or vacant building consistent with the @@
{

such insurance covera
Qé% ($1,000,000.00) per occ

policy

fore @ imits. A Properly is vaca o authorized person une ake$ any activities on the
%ﬁy, resides or works on th \a erty, and no other action h b , taken with respect to the @x
o @g%erty See subparagraph 1. (};- required insurance once construction activities commerg:@
o<3§3 1.641IfT r is undertaking constructl o@x tivities on the Property, at imes
@ during which time uctural construction, ma pairs or alterations are bei de with
respect to the Property; Trustor shall maintain Buil Risk Insurance under speci use of loss

from coveragg@ an amount satisfactory to Beneficiary.
@@@ 3& @@@QX
. o@ ” .

& & & &
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@E{%%® 1.6.5 If Tru O<t%%employees Trustor sha %@?namtam workers' compe
(o)> insurance subject to the of the state where the Pro is located, and employer
@@ insurance with a limi east One Million and 00/ ollars ($1,000,000.00) pe
? per disease per employee, with respect to any work ‘or operations on or about the Property.

ﬁi& 6 If Trustor is required t@ ide Builder's Risk Insuran Qi&ier subparagraph @é&

1.6.4, @ rustor shall cause each contractor and each o tractor with whom @@
Tru ntracts directly for the & to provide and maintain ehenswe (commerc1a1)
a

liability insurance, prote bility insurance and work mpensatlon insurance for ai
loyees of such contracto ng, respectively, the reqz@&s of subparagraphs 1. 6

and 1.6.4 above. Beneficia erves the right to reject any usions from coverage. The
xclusions for multifamily@dominiums, townhouses,
. ;

policies may not incl

@ structure, or tract h , if Beneficiary is constructi same. The policy or pelicies may not
exclude Action Over Claims or subsidence coverage. Beneficiary reserves the right to require a
Contractor J b%?e Pollution policy. The policy, must cover commercial Auto, Hired and Non- é&
Owned, a@@t no less than those set fo@ subparagraph | .6.3 above.@ @@ |

x 1.6.7 Such other 1nce and in such amounts ay from time to time be @%
ag

o é sonably required by Beneﬁ(cl ainst the same or other ins hazards which at the time
(Sg%%eommonly insured against @ case of premises mmﬂarly@ ed, due regard being glve@%>
©) height and type of bulldn@ ereon and their constructlo@ and occupancy. @

@ Trustor sha@mlsh Beneficiary w1th ceﬂiﬁ&tes evidencing each pohcy@ulred to be

provided by Trustor hereunder and certified copies of each policy. All policies for such insurance
shall be (a) 4 by companies approved neficiary, which shall ha@ A.M. Best's Key @%
Rating @b ASVIII or higher, or, ifara k« M Best is no longer av, then a similar rating @@

from\a similar or successor serv1c
val of Beneficiary as to

“may not be cancelled witho
O(fé% the general liability policy

on forms approved by 01ary, (c) subject to the x
content form and expirati te; and (d) prov1de that th

O
®® (to the extent of its @ st). The general liability a

A0 C O
equivalent), in favor of, ficiary insuring that the proceeds thereof shall be payable to ?\ e
as an additional insured. Upon Beneficiary's request, i

rustor shall provide Beneﬁmary with evidence
of the replace ’-1‘ t cost of the Property.

@@ast thirty (30) days bef atlon of any policy req 'rrov1ded by Trustor @@@
hereunder, Trustor shall furnish Be %imary proof of issuance of licy continuing in force the @x

»* surance covered by the pog; expmng Trustor shall gu Beneficiary receipts for,
Qé@%payment of premiums on such insurance policies or other nce of such payment rea y

uch i

satisfactory to Beneficiary. In the event that Trustor does eposit with Beneficiary evi e of
@ renewal of explrln%$§@nce and evidence of pay remium thereon at least thi 0) days
’ before expiration of‘any policy, then Beneficiary may, but shall not be obligated to;-procure such

insurance, and pay the premiums therefor or any force- placed insurance. In each%uch event, Trustor

e o 5% o)

S S S S

& & & &
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@ @@

(O

o 0 (N
Q%& rees to repay to Benefici premiums thereon promp %emand and until such repagg?
@ is received, interest there all accrue at the Default R@ fined in the Note. @

Trustor' s ob@tlons under this Paragraph 1@& be deemed satisfied if Tr&&' has timely
paid all i 1nsur§§e premiums for such policiesito Beneficiary or its servicingcagent pursuant to

Paragraph eof. @@ @

@
x@ Casualty. x@ (© |

&
W D

neficiary all insurance pr: hat it may be entitled to re @

ered to and held by Beneficiaryto be applied as mutually a. y ‘
@ Trustor and Beneficia er to the reduction of the in @ dness secured hereby, or fo stor to :
@ immediately restor portion or all of the Impr ts to their original conditi d, in that

event, Beneficiary shall make the insurance proceeds avarlable to Trustor as restoratlon progresses;

provided tha <1:%§ in the opinion of Benefici the amount of insurance eeds will not be é&
sufﬁcre t @ re the Improvements iginal condition, then pri neficiary making @@ |

@]

G&%@ Trustor hereby assi

and such proceeds shall be

ce proceeds available to r ; Trustor shall deposit th of the deficiency with
Be -\i‘ iary. If such amount is not depo srted with Beneficiary w1t n (10) days after receipt b @x
eneficiary of the insurance c- s, then the proceeds shall % pplied to the reduction of
%mdebtedness secured here ess Beneficiary elects oth k@» . If for any reason Trus

©) Beneficiary cannot agreecas’ to the application of suc urance proceeds, Beneﬁcr@ all
@@ determine such app@n The application of 1nsu%§§@roceeds to the reduction oﬁ@rincipal
- balance outstandlng the Note shall not serve to cure any existing Default. If theproceeds are
sufficient to pay\in full the indebtedness and o@&r sums secured hereby, then any excess proceeds

shall be pa1 to Trustor. @g&,

©

@the event of the foreclo @F this Deed of Trust or othe <%ansfer of the title to the
rty in extinguishment, in wi or in part, of the 1ndebted 16 cured hereby, all right, U%@
@% interest of Trustor in a y insurance pollcy, orp or payments in satisfacti
Qg% claims or any other rig ereunder then in force s ass to the purchaser or ég?ee

notwithstanding the

8 (Y
(

@@@QX

@@

Nothing contained herein shall prevent iccrual of interest as provided i; th@!ote which

accrual shal ¢ontinue until such proceeds ctually received and apph -h“' the outstanding é&
ce of the Note. @

& After the happening of any alty, whether or not reque 1nsured against under the @x
1

es to be provided by Tms@; ereunder, Trustor sha v’o ompt written notice theregf@
neﬁ01ary

principal ba

1.8 CODW&UOD. @@ @@C@

Ifthe Pﬁerty or any part thereof is t %or damaged by reason of any public improvement, é&
condemnat ceeding, or conveyance i thereof, or in any other ma@ Beneficiary shall @
e

@2 @2 @2
A AT Lo )

& & & &
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Qg% entrtled to all compensati %@ards and other payments @1 f therefor, and shall be em@
its option, to commence ar in and prosecute in its o ame any action or proceedi rto
make any compro r settlement in connec§§®1th such taking or dama 1 such
@ compensation, awards,damages, rights of action an ceeds (the "Proceeds") are hereby assigned
to Beneficiary who shall deduct therefrom all its,reasonable expenses. Thereafter, if the remaining
Proceeds ar %lcrent in Beneficiary's sol ion, to restore the Property géﬁcrary shall make @%

the rer{gﬁ, Proceeds available as n@) r the restoration of the@é> y. If the remaining @@
Pro re not sufficient to resto roperty, the proceeds sh applied to the Note and %
o obligations secured her , in Beneficiary's sole t 1on The application of @%
@%@ demnation award to the ction of the outstanding pru@g> lance of the Note shall nc@ge
to cure any existin Defau
© YR ©

©® Nothing con@@herem shall prevent the a@ f interest as provided in E@&e which
accrual shall coKtmue until such Proceeds are act received and applied to the outstanding

principal ba of the Note. @ @ﬂ @é&

X ‘ 2 Care of the Proper%@@or shall: x@@ x@@
®@ 1.9.1 Keep the Prog g-,@ y in good condition andcre and not commit or permig@@
Waste or deterioration of th <o\perty or suffer any act or o ce that would impair the i

for the debt secured herer@

S
@ 1.9. f@ot remove, demolish, or sub@rtlally alter any portion of t@’roperty or

permit or suffer@uch to be done, without Benefig¢iary's prior written consent (except for demolition
or construct@ tenant improvements and Iterations as may be requrr

laws, ordinances, @é&
or reg tions of governmental authon@%@) @ @@
@x 1.9.3 Replace an & or materials that are not cordance with the plans a&@

crﬁcations previously a by Beneficiary and unsati @éﬁfory to Beneficiary, within
(1 5) days after written nofi om Beneficiary or, if suc cement requires more tha

(15) days, to commeng acement within fifteen & ays and diligently proceed

5 N N
@ 1.9.4 Comply with all laws,  ordinances, rules, regulation , and orders of
government thorities now or hereafter affe trng the Property or requiring-any alterations or é&
1mpr0\@;é@to be made thereon, and pe @@ all of its obligations und I an ovenant condition. @@
or agreement of record a e@g the Property, and dehv neﬁcrary copies of any @
issued by any governmental C@@ ity relating to the Properg x

f;

Q
S ” & &
(© 1.9.5 Not it, suffer, or permit any actt0 be done in, upon or to the Property in

@@ violation of any lav®@iinance or any covenant, @@ion or restriction affectmaﬁ{}@ropeny,

@@@é& @@@é& @@@é& S
& S &

& & & &
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@ @@
% PN PN PN
0 el @ @
Qg% 1.9.6 Do an 11 acts which, from the ¢ r or use of the Property, e
reasonably necessary to protect and preserve the security neficiary, the specific enu 1ons

@@ herein not excludm@zt}f@eneral; @@ @@

%9 .7 Perform all of Trustor's gbligations or covenants underany encumbrance

affecting t perty, including without I@ ion, leases, declaratlons ants, conditions, @
restrwt@@) other agreements relat1@‘ @@

@x 1.9.8 Not create, §
Gg% @perty, including without li

purchase money security @

affecting the Property; @

, Or permit any lien or enc
on any Personal Prope
st, except the Permitted En

che against or affecting th%@
rustor intends to acquire

rances, without Beneﬁci% ior
@ written consent; @ @@ @@O

1.9.9 Not take or permit to be taken any actions that might invagiate any insurance {&

carried on th @ perty; @é& @
1.9.10 Except as pro '(@/Mthe Loan Documents, not t any new building or @@
i o A

ns to existing structures to bexerected on the Property withou he prior written consent of

a‘-, ¢ficiary, and not construct@rovements on the Propert undertake any site developgl@
Q&Work unless approved by ficiary, which consent shall - be unreasonably withheld;

© © 5
@@ 1.9. @@nitiate or acquiesce in anﬁ@e in the use or nature of ﬂ@g@\}pancy of
- the Property (including any conversion to condominiums) or in any zoning or othér land use
classification % ting the Property without t %rlor written consent of Beneficiary, which consent

hall tb bly withheld, é&
shall not be sonably withhe @@ @@@

1.9.12 Insure that at t@?es the Property constitute ggr more legal lots capable

@%@ng conveyed without VlO n” of any subdivision or p laws, ordinances, rules
{}g& ulations, or other laws r ing the dimension or sepa Q@@ real Property; and {%{Q&

@ 1.9.13 tly notify Beneﬁmary 11t1gat10n pending or, stor's
@ knowledge, threate gainst Trustor, the Propert Guarantor, or any other tor of the
Note whether or, not such amount is covered l%nsurance é\x

@@
5 If required by Beneficiary %ny time during the term of eed of Trust, Trustor will @x
o ©eXgcute, acknowledge and d gV@ Beneficiary, in form sa ksf to Beneficiary, such c}@ <1§
@g@%nortgages, security agree%@ or other similar securit ruments in form and su e
(0)” satisfactory to Beneficiary, covering all property of any Kiny whatsoever situated on the Property
@@ owned by Trustor oﬁ%@iich Trustor has any interwm in the sole opinion of@f@ciary, is
- important to the operation of the Real Property cover this Deed of Trust. Trustor-shall further,
from time to time, within fifteen ( 15) days aft% quest by Beneficiary, execu%zcknowledge and é&
deliver aré@ cing statement, renewal vit, certificate, continuat tement or other @
W s & \&
o) @ © @ < @ X @

& & & &
Ogg% 5%3 0@87 Page 13 of 38 Sum@&unty

O O

S S S N

Y

@@@ﬂurther Assurances. @



@2

> D 5

N N N
Qg%@cument as Beneficiary Oig?sonably request and is ni@ to perfect, preserve, ¢ inue;
0

extend or maintain the seeurity interest under and the pri f this Deed of Trust and uch

@ chattel mortgage or %ti\ké@ecurity instrument Trusto@@er agrees to pay to Beneﬁcw emand

@ all costs and expenses incurred by Beneficiary in ection with the preparation, execution,

recording, filing and refiling of any such instrument or document including the charges for
examrmngﬁ d obtaining the approp update. However, neithe =*- uest so made by @é&

Benefi r the failure of Beneﬁ01a ke such request shall be @ ued as a release of the @@
Pro r any part thereof, from ‘@ eyance of'title by this De \\ rust, it being understood x

eed that this covenant a such chattel mortgage, sec @ agreement or other srmr
O%&trument, delivered to Ben , are cumulative and give ditional security. Any breg

such security agreement (b r similar instrument shall itute a Default under this
o

®®@ Trust. @@ @ @@

- 1.11 Leases and Other Agreements Affec ing the Property; Assignmen

@@1. 1.1 Trustor shall full @Qo omptly keep, observe, pe Q and satisfy each
obligation;-Condition, covenant and restriction affecting the Prope or_imposed on it under any
agreement between Trustor and a th: party relating to the Propert including, without limitation, @
cases or rental agreements for-any portion of the Propegty (the "Leases") and any contra
%’ ating to the constructlon®r enance or management o \‘ operty (the "Contracts"))

d

he
© there will be no default t er and so that the persons ot *’ igated thereon shall be and remain at

@@ all times obligated tﬁgﬁ@rm thereunder. Trustor wil erm1t to exist any condm%r$§®t or fact
’ which could allow orserve as a basis or justification forany such person to avoid such performance.
All right, title and interest of Trustor in the lieases and the Contracts areggeby assigned to
Beneficia @x utely and irrevocably and %addmonal security. Trustor@ ssly agrees that it @é&

of Trustor and Bene@@/ hat such assignment 1@% te and shall entitle @@

IS the
r%gg}y to collect, subject to th se granted in Paragraph 2 of, Rents (as defined in x
aph 2.1) due under the w1thout the taking of any> 10nal steps by Beneﬁcmr&

cluding, but not limited taking of possession of @%perty or the appointme Q%a
Q& receiver). Notice of such ent shall be given to the t or tenants thereunder as €
®® required by Beneﬁ%@ ®®O ®®O

Without the prior written consent of Beneficiary, which consent shall not be unreasonably

withheld Trshall not: @4& @4& @é&

& @@ (1) accept prepayments nt under the Leases excee§ f go@ month, in addition to x@@
a sity deposit; j& 5 5

Q @ Q Q Q
o (B0 N N

Q % Q Q
Q&%@ (2) modify @%d any Leases or, except @%@%he lessee is in default, cag%ibor
©) terminate the same or ac surrender of the leased pr@ ©

@@@QX

@ 3) c@ent to the assignment or subl&g of the whole or any portionofany lessee's
interest under any of the Leases which has a term of more than one (1) year or grant any options to
renew for a@zgreater than one (1) year g@ @ @

@@ _4_ @@
D ST : ST D

& & & &
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@ @ @ @
Qg% (4) create @ rm1t any lien or encumb @@ which upon foreclosure

@@ superior to any Lea@

(i) in any other manner impai g\fneﬁmary s rights and interes %ﬁh respect to the

S S

@2

rents receiv m the Leases or the Contr

1.11.2 All Leases a ?o‘ tracts shall be subject to % r10r wr1tten approval of x 1
@cim, which approval shae unreasonably withheld, eneﬁc1ary s option, shall b&@
{%{Q& de subordinate to this Drust. Gg% %

@ 1.11.37T 1, or its designees approved iting in advance by Benefi shall
@ be the exclusive m of the Property. Any man nt agreement affecting th@ erty shall
be subject to the prior written approval of Beneficiary, which shall not be unreasonably withheld, 1
shall expres bordlnate to this Deed of t and the lien hereof, and shall\be terminable by é&
Beneﬁ (JQ he purchaser at any forec sdle upon such sale or trans lieu thereof without @@
pay any termination fee or o§ ounts to the manager. x@ x
%@ 1.11.4 Beneficia l respond promptly to Trgsr its manager's request fog 5@@
Qg@%eonsents or approvals requi <l§y thls Paragraph 1.11. Ben shall be deemed to have 5{%

consent or approval if Be iary fails to respond to any s. equest within five (5) busin@ ays.

@ 1.12 Exp@ @ @
@5) 12.1 Upon a Default, Be ﬂry or Trustee shall have @ht to employ an @%

attomegﬁ nnection with their rlg r the Loan Documents@%> stor shall pay all @@
attorneys’ fees, costs and expenses, 1ng expenses of retaklng ng, preparing for sale or x
(including cost of ev1dené%@search oftitle and the costs penses of an investigation &
Q&%@fe Property for Hazardou @@e (as defined below) and vironmental characteristi
connection with any actio ctions that may be brought e foreclosure of this Deed
®® possession of the P;@ - the protection of or the d of the priority of the li%g

hereby, the appoirn of a receiver, or the en ent of any and all cove
contained in or secured by this Deed of Trust.

or rights

@1 12.2 Trustor will pay ﬁty (30) days of written :#ﬂll sums expended @@é&
or e @e incurred by Trustee or Ben: ary, mcludmg, without 1i ué@ attorneys' fees, under

any a fthe terms of this Deed of Tr @f such sums are not so pa@%n thirty (30) days of written @x
o metice, such sums shall there ar interest at the Default R defined in the Note).

@ 1.13 Books, R@ ds and Accounts. @ @

@ Trustor shaﬁébeep and maintain, or cause to-b¢ kept and maintained proper-and accurate
books, recordga?d accounts reflecting all ite ﬁ of income and expense in g&nection with the é&
operation o@e roperty or in connectlon y services, equipment or ings provided in @
© ©
XC XC XC XC

& & & &
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Q&@mecuon with the operati e Property or conduct of Qg%es on the Property. After {%@

business days prior notic rustor, Beneficiary or its d ee shall have the right fro eto
@ time at all times duri @rmal business hours to exggé@such books, records, and a ({é@ at the
- office of Trustor or other person or entity maintaining such books, records, and a&nts and to
make copies or extracts thereof as Beneficiary orits designee shall desire. Trustor shall deliver such |
financial re@nd other information as r@e ed by Beneficiary from t1 %&tlme. @%

Y

@ \

@4 Subrogation. @ @ |

% N % % i

Beneficiary will be ted for further security @hen of and to all rights 1

<Sg%%beneﬁmary, mortgagee, or older under any encumbra& whether or not released of |

@ paid out of the proceed ¢ loan secured by this Dee rust or advanced pursuant t terms |
@ hereof and of any o@ other Loan Documents. @ @ i

1.15 @d%spection of Property. @QX @QX @Q%

notice and accompanied (by-a representative of Tru, to@@us property manager, @@ i
eficiary is authorized for itself, its\a gents or employees to enter \; ast once a month and at any @X
: S hé Property for the purpose @
Q%&nspectlng the same, deter Trustor’s compliance wit rovisions of the Loan Doc
and for the purpose of pe ing any of the acts it is aut ed to perform under the terms) the
@ Loan Documents. Wagrees to cooperate with @{@ciary to facilitate such in@ ns.

/

1.16 {Yoperty Compliance. %Q% Qﬁ S Q%

@1% 1 16.1 The Improvemegs% heir use shall comply ﬂ{?ﬁ (and no notices of @@
ave been received in co n with) environmental, a ity, zoning, flood plain, x
gﬂ ng, subdivision, building, F\%@h, labor, discrimination, fire; ¢, safety, wetlands, shoreh

O% other governmental or (statutes, codes and requir

Qg% applicable to the Property ding, without limitation, t Housing Act of 1968 (as
@O and the Americans wit bilities Act of 1990 (as a d) (collectively, the "Buildi

@ Trustor shall use 1 effort to ensure receipt final certificates as may<be

customary to eyidence compliance with all building codes and permits, and approval of full
g tions therein. Trustor shall cay the Property to be @ﬂ

time). (the Property is the only prope quired to operate the I
compliance with all Building Lal buildings constructed on the
0 G

o @@ -year flood plain or ar%(;@ ed by adequate flood insur (}‘ : O%@
@Gé% 1.16.2 Tru@ shall protect, defend, indemnify, and hold Beneficiary harm rom
@@ and against all liabi eatened against or suﬁ%ﬁ@r Beneficiary by reason Weach by
. Trustor of the foregoing representations and warranties contained in the preceding subparagraph
1.16.1. The foregoing indemnity shall 1nclud e cost of all alterations to the Property (including

archltectur ggmeermg, legal and accoun sts), all fines, fees and pe ,and all legal and @é&

©
S° o@x@ w S°

& & & &
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@@
&

0 D o <A L -
Qg@gf)ner expenses (including eys' fees), incurred in ¢ %g%on with the Property b@%&%
©) .In

violation of any Building and for the cost of collecti he sums due under the inde
@@ the event that Bene%;{xs@s all become the owner (gg@roperty by foreclosure or lieu of
? foreclosure of the d of Trust, the foregoing indemnification obligation shallsurvive such
foreclosure or %ed in lieu of foreclosure. é\x é\x
In@@ts. @@@ @
0 @x If Beneficiary at any time s additional security for an gations secured hereby, it @x
O-shall h Q@‘

ave the right to enfor %ﬁf@ erms thereof or otherwis e upon the same, at its opfi =
under, and may apply the ds
d

aust

@@QX

@@Collateral Security

either before or concurrent trewith or after a sale is ma

d
®@ upon the indebtednes s§> hereby without affectin @tatus of or waiving any righ
@ all or any other secu@ ncluding the security here@ , and without waiving any b
or any right or power whether exercised hereunder or contained herein or in any such other security.

@@@S its Affecting Proper@@@é& @@@é& x@@

.‘?, d any action or proceeding orting to affect the Property @

@]

@ Trustor shall appear in and
i

O .
o %%9 ured hereby, the interest
eneficiary or the rights, p

s Deed of Trust or any, othe security for the obligatio Q\
%@, or duties of Trustee hereu fustor agrees to notify Ben
(© before it commences any agtion or proceeding relating to art of the Property or the s of
@@ this Deed of Trust ( ctions to terminate mont@@ontb tenancies or evict tenﬁ@reunder
- to the extent permitted’by Paragraph 1.11 hereof). Trustor shall pay all costs and expenses, including
the cost of evidence of title and attorneys' fees iri any action or proceeding in which Beneficiary or
Trustee ma %Ear or be made a party, incl but not limited to, foreclo other proceeding @%
comm@& those claiming a right@ art of the Property un @f.y@;rior or subordinate @@
i

liens;any forfeiture proceeding, in a
eeds relating to the Prope

on to partition or condemggl@ part of the Property, and @x

& action concerning the dis n or availability of insuran ol
“\whether or not such proceedi ¢ pursued to final judgme @ii@’s or hereby assigns to Ben

Qg% all proceeds payable by t arties arising from claimi%‘gévents of impairment or lo

© Property and agrees t iary. In

eficiary may require that L@O ount be paid directly to Be
eeding affecting the Prope@ eneficiary's security in w

®® any claim, action o@

Trustor full ives, to the extent necessary,-in Beneficiary's opinion, to ect Beneficiary's é&
interest; n er and under any other @@l ocument, any rights to prj r nondisclosure it @@
] @ with the Loan secured @

ma; h@ ith regard to informatio%p@ ded to Beneficiary in con§e i
> E & &

N o S
O

Q Q Q
Q&%@ 1.19 Benefician@g t to Defend Action an @Certain Defaults.
© ©)

O O O
@@ Beneficiary ave the right to appear in @ge)nd any action or proceen{iﬁgw orin

equity or in bankruptey purporting to affect the Property or any security for the obligations secured
hereby. Beneficiary shall be allowed and paid all Beneficiary's costs, charges, and expenses,

59
%@@@ %@@% %@@@ %@@@
© © S ' ©
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0. (O . %9 0. (O
@é% cludmg cost of evidence q{ﬁg@&nd attorneys' fees 1ncurre§§@§s chaction or proceeding 1@
Beneficiary may appear. ©) ©)

@ If Trustor fails'to make any payment or to do® act as herein provided, or if@stcr allows,
in violation of this Deed of Trust, any lien encumbrance or charge against the Property and Trustor
fails to cure efault within thirty (30) d Beneficiary's delivery of %notlce to Trustor, @é&
then B !y or Trustee, but withm.g@}1 ion so to do and withou @ g Trustor from any @@
obli hereof, shall have the rig ake or do the same in sucw er and to such extent as x
e% ay deem necessary to pro @ e security hereof, Beneﬁc Trustee being authorized t%@
@n er upon the Property for® ﬁo\ purposes; commence, 1n and defend any acti

proceedlng purporting to a r powers of Beneficiary or
promise any encumbrance

®@ pay, purchase, contes
@ appears to be prior erior hereto; and, in exercisi y such power, incur any liability, expend
whatever amollgés in Beneficiary's or Trustee's absolute discretion it may deem necessary therefor,

including cc@ evidence of title and attorne "@‘ ees. @ @6&
or hereby agrees to pay v@ ten (10) days of writte;% d@@i all of Beneficiary's @

%%@xharges , expenses, and amou @ eferred to above in this Paragraph 1.19, including the cost of X
o nce of title and attorneysof t; curred in such action or ing in which Beneficiary m %
%ppear All costs, charges, penses so incurred, togeth <§;1>nterest thereon as aforesat %

be secured by the lien of this)Deed of Trust. Such amounts,ifjnot paid within ten (10) days itten
@@ demand therefor, s@@reaﬁer bear interest at th@lt Rate (as defined in the

/ /

—*

e security hereof or the ri

1.20 %azardous Materials.

@@1 20.1 The term "Env1r%@g Liability" shall mean ‘g demand, obligation, @
cau 0 ction, accusation, allegati er, violation, damage (1ncl%\@consequentlal damage), x
, Judgment penalty or ﬁn@%@t of Enforcement or Reme% ction, or any other cost 0 %
<3<%&@ﬁpense whatsoever, includi orneys' fees and disburs , resulting from the violati
©) alleged violation of any E mental Law or from any E ment or Remedial Action.

@O "Environmental Law". vironmental Laws" me cludes, without limitatio deral,
@ state or local law, @ e, regulation or ordmance ining to health, industrial i€ne or the
without limitation

owi ing: the Comprehensive Enyitonmental Response, Compensz s“ and Liability Act @é&

each of the fo tow
of 1980 as ! ended 42 U.S.C. § 960 the Resource Conservati Recovery Act of @
C lAct as amended, 15

environmental or ecological conditions on, unde‘ or about the Property, including
3 @mended 42U S .C. § 6901 seq the Toxic Substance

401 et seq.; the Federal Water x

o .C. ederal Hazardous Mate@rl@?

Qg@% ransportatlon Act, 49 U. Q@ 801 et seq.; the Utah Sol azardous Waste Act,; t

(0)”  Water Quality Act, Utah Annotated 19-5-101 et. seq/and the Utah Air Conservation Act tah

@@ Code Annotated 1@@1 et. seq.; and the ru@@u]aﬂom and ordmance@@he U.S.
- Environmental Protection Agency, the Utah Department of Environmental Quality of all other

agencies, boa commissions and other gov ental bodies and officers having jurisdiction over

the Prope use or operation thereof %E "Enforcement or Remedial Action" shall mean @é&

2 & 2

X N s N N
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Q&%@ﬁy step taken by any pers ncy, or entity to enforce ce with or to collect or i
| penalties, fines, or other tions provided by any Enyi ental Law. The term "H
@ Material" means and 4 es, without limitation: (i) t ubstances included withig@@ initions
2 of "hazardous substances," "hazardous materials,’ xic substances,”" "pollutants,”"hazardous
wastes," or "solid waste" in any Environmental Laws; (ii) those substanceslisted in the U.S.
Depaﬂmen@ransportation Table or m@%ents thereto ( 49 CFR 1 ) or by the U.S. @ﬁ
i SSOr agency) as hazard ances (40 CFR Part @@

Env1ro§2>;@t Protection Agency (or
& y amendments thereto); (i %ose other substances, maté% nd wastes which are or @x

e regulated under any apphi @»’“ federal, state or local lawp ation or ordinance or by a
O eral state or local gove
Ogg% are or become classified as

material, waste or sub e which is any of the §o ing: (a) asbestos; (b) po

®® biphenyl; (c¢) desig or listed as a "hazardous s ce" pursuant to Paragraph:
the Clean Water Act (33 U.S.C. § 1251 et seq,); (d) explosive; (e) radioactive; (f) a petroleum

product; (g) tri lorethane or (h) trichloetha -c-\ é\x
© @ o8
dlsclosed in writing to @

ther person, has ever caus%d @x

@@ 1.20.2 Trustor hereb <C;Dnts and warrants that, exce
Ig @\\, iary, neither Trustor nor, lo est knowledge of Trustor
sposed of, on, under or ag

o rmitted any Hazardous Ma <tial to be placed, held, locatgd
iy or in which any interest of e

operty, or any other real @ legally or beneficially ‘
(o) is owned) by Trustor in afiy)state now or hereafter havingin-effect a so-called "Superlien Iz

@@ ordinance (the effe ich would be to create a W the Property to secure ar@@aﬁon in

- connection with such-real property in such other state)-'Trustor hereby represents and-warrants that
neither the Propgrty, nor any part thereof has evér been used (whether by the T tor or, to the best
knowledge @Astor by any other perso generate, manufacture, st eat or dispose of @é&
any H Material in any manner ﬁlty which violates an EIL?(;? ntal Law, or (b) for @@

the @% ion of a gas station, autom% epair facility, dry cleaner developing laboratory,
ard, landfill, or waste trea storage, disposal, proces r recycling facility. Trusto
e best knowledge of Trus

{}g& her represents and furtherw sﬁv- nts that neither Trustor,
o as

other person, has ever cause ated on or in the Property,
@ disclosed in writing t “‘* ¢ Trustor after due inqui or has
@ no knowledge of any oceeding or inquiry by a ernmental authority (inc , without
limitation, the United States Environmental Protection Agency, and Utah Department of
Env1r0nmen al-Policy) with respect to the presénce of any Hazardous Materia he Property or the
P p
rty To the best of Trli%g@ owledge after due @@

inqui cre has been no investigatio i does Trustor have any kno ge of any contemplated
gatlon by any local, stacge federal governmental age with authority to regulate, @x
ulgate, administer, or encfo@ y Environmental Laws 8\7% ,000 yards of the Propeg%@

mlgratlg eof from or to adjomm

(3%3 @
(© 1.20.3 Tru@@hall keep and maintain the erty in compliance with an I not
@@ cause or permit the §§@1y to be in violation of an@romental Law. If Hazar@lmerials
. are disposed of or overed on the Property, whichunder any Environmental Law tequire any
special handling, collection, storage, treatment gr disposal, Trustor shall co ce with diligence,
within th1 ‘. days of notice thereof to 11 actions at its sole expen g3essary to comply @@é&
©

@
> > O3

(O
& & & &
Ogg% @Qgg 0@87 Page 19 of 38 Sum@&unty

(@]

S S S S



@@@ @@@

N ) ) )
0 Oy S N

Q&Q%th any Environmental L @ustor shall not use, gene %ﬁt‘ anufacture, treat, store, a%@@%

© ony

5)v  remain or dispose of on, er, or about the Property o@ ansport to or from the Pro
@@ Hazardous Materials manner or quantity whicﬁsﬁ@ates an Environmental La e event

of any activity involving any asbestos-containing materials ("ACMs") located on Property,

Trustor shall first perform a comprehensive asbestos survey before demolition or renovation

activities an@l protect all ACMs from d %i or remove or dispose of al@ sin accordance @é&
with al&;%p@i ble Environmental LawsTfustor shall immediately advise Beneficiary in writing of @@

(1) all enforcement, cleanupigéaial, removal, or other gox@ntal or regulatory actions x
ﬁed, completed, or threate suant to any Enviromen&?

affecting the Property; (iv @
Qg% claims made or threatene third party against Tru
©

@]

e Property relating to da
contribution, cost recovery pensation, loss, or injury res from any Environmental Liability;
. (O

@ and (iii) Trustor's disco of any occurrence or condi n any real property adjoini in the
@ vicinity of the Property-that could cause the Pro or any part thereof to be@ ct to any
restrictions on ‘he ownership, occupancy, trarrlsferability, or use of the Property under any

Environmen -e~‘ or require Enforcemen e“' emedial Action on the Prop QQ . é&

eficiary shall have the right fo’join and participate in, as a party if it so elects, any legal
= et

(@]

o]

oés- ings or actions initiated 1 ection with any Enviro atal Liability and to have its x
aft ! e ; i i i & @
o @torneys fees and consultants' fees1n connection therewith pai rustor. Except in the cage@
mergencies (which shall med to exist for a maxim%g 4 hours), without Bene%! s
(o) prior written consent, whichjshall not be unreasonably withheld, Trustor shall not take any remedial
@@ action in response t resence of any Hazardou, 1al on, under or about th .

If Trustor fails to comply with any of the foregoing representations, warranties and é&
covenants, %%no iciary may (i) declare a I@ t under this Deed of Trust{and/or (ii) cause the @
remov r other cleanup accept@ Beneficiary) of any Ha@ $ Material from the @@
Pro “Trustor shall be liable for sts of Hazardous Materia val and/or other cleanup x

nichuding transportation and stofa :@ osts) incurred by Benefici ether or not the costs exce @
O ({he SHeth
N2 amount of the Loan and XV‘ er or not a court has or
©) become due and payable, -‘&‘- emand by Beneficiary, and
®® specified in the Note {rot “the date of such demand.

employees, access (o the Property to remove or

Beneficiary, however, has no affirmative obligation to remove or otherwise clean up any Hazardous

Material, and thing in this Deed of Trus s‘"* other Loan Documents ﬁ'\ be construed as é&

creatin @Q c obligation. @@ @@ @@
ty‘ @)

N

) N

Pe 2 Pe O
(Sg%% In the event that, Q{-t; Beneficiary's prior writte@sent, (i) all or any part of; %y

(0)” interest in, the Propertycis’sold, transferred, conveyed,)by way of merger, reor% 1on,

@@ amalgamation, or ise, leased (other than @l@e of any portion of th in the
- th

Improvements for a‘term of one (1) year or less, witheut an option to purchase made inaccordance
with Paragraphil .11 ), further encumbered, or & contract of sale or other convs};ance entered into

with respe eto, or (i) there is a tran@ f more than ten percent (10%) of the beneficial @%
© ©

e & e
O%@x O%@x -20 @x

) o e
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e cleanup, and such cos

interest thereon at the Def: ate
shall give Beneficiary, its ents and
wise clean up any Haz Material.
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AN AN AN AN
. %@ . @@ . @@ . @@
<Eegate, or more than twentgﬁent (20%) of the voting powerin
0

Ninterests in Trustor, in the e\a
o)~ Trustor, in the aggregate (o1 n or entity owning twent

of the voting power of an
@@ (20%) or more of T @, then, upon the occurreng}ii&ny one or more of the forg gﬁ@g
’ Beneficiary shall ha e right, at its option. to decl 1l amounts secured hereby immiediately due

and payable. Q% fﬁ @4&

gecution and delivery g? tor of any joint Ventl,@% ement, partnership @@
agr a

, declaration of trust, opti@% eement or other instrume % eunder any other person x
@@u may become entitled, di @y or indirectly, to the posse 'r enjoyment of more than t@@
o@ cent (10%) of the Pr<%%$@y more than ten percent f the income or other b

derived or to be derived t m, shall in each case be d to be a conveyance or assj

@@C@ of the Trustor's inter§§§1> e Property for the purpose is section, and shall re&gﬁ
-y {4, n

written consent of eficiary. D >

1.22 @@%ti-Forfeiture and Anti-Tism. @é&
@Cgtor hereby further expr@@%@remms and warrants to %@Bry that neither Trustor x@@@
©

go@ other person involved with the'Property has committed or e ed in any act, enterprise, or

prior

o @ sion affording the feder @ ment or any state or local, @e ment the right of forfeiw{geé;? |
Q%&dgainst the Property, or a@ thereof, or the right to a@ﬁé&onies paid in performanc S ‘
(©)”  obligations under this Deed) 6f Trust or under any of the/other Loan Documents. Trustorhereby
@ covenants and agre @0 commit, permit, or sufféﬁé{@(ist any act or omission o@@e in any |
= enterprise affording such right of forfeiture. In furtherance thereof, Trustor hereby-indemnifies
Beneficiary andiagrees to defend and hold Ben%iary harmless from and againsf\any loss, damage, é&
or injury son of the breach of thédogovenants and agreements @% warranties and @
repres s set forth in the precedi ce. Without limiting th@ ity of the foregoing, @@
the filing of formal charges or the co cement of proceedings against Trustor, Beneficiary orall
ederal or state law for forfeiture of the Property or any p%
erformance of Trustor' s ons under the Loan Doc

ficiary, constitute a Defaul der unless cured by Trust f hin
ry's delivery of written notice-to Trustor. ®®

part of the Property unde
reof or of any monies paidi

@ shall, at the election of the

/

Trustor covenants that is not a person or associated with a person blocked under Executive
Order 1322 the related anti-terrorism r. tions, including, without li tion, 31 CFR Pts. é&
595-59 same may be amended {; ¢ to time; and the acquisiti the Property and the @@@

loa& red by this Deed of Trustﬁ transactions blocked by such/order and regulations.

< @ . . © 0 @ o @x

Q§§® 1.23  Financial C v@ s. %@ %%%@%
Upon Trustor' s bréach of this Deed of Trust or any other Loan Document (without dsto

©
@@ any notice or cure ﬁf@s), Beneficiary shall be ent 1@’ to establish, effective u@@ivery of

written notice to Trustor, such financial standards upon Trustor as Beneficiary may’reasonably

require and the failure to meet and maintain such standards shall be a Default&&

O O O
> O o
N N N
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0.0

o (0 o (0 o (0 o
@&%@ @&%@ ARTICLE II %@ @&@
© (5> ASSIGNMENT OF RENTS ©)

S

N S S
@ 2.1 Assi@nent of Rents. @ @
Trus@ﬂreby absolutely and uncor@%nally assigns and transfersneﬁciary all the @é&
0 @@

incom @ y royalties, revenue, issu ,@ ts, and proceeds (colle '\@', the "Rents") of the
Pro @whether now due, past d to become due, and hereby es to and confers upon x
@‘cim‘y the right, power, a@hority to collect the Restor irrevocably appoin @
O%@f eficiary its true and la rney at the option of B Ciary at any time, either by i
Q& through an agent or a recej
© and satisfactions, and.t i

®® the Rents. [tis agreé@ neither the foregoing assi t of Rents to Beneficiary, fiop
by Beneficiary of any of its rights or remedies under this Paragraph 2.1 or under Paragraph 2.2, nor

the appoint a Property by a receiver sha Q%ke Beneficiary a é\x
ponsible or liable in any t : w1th respect to the @@@

"mortg res
Pro§B f the use, occupancy or enjoyment or operation of all or any\partion thereof, unless and
untit\Beneficiary in person assu actual possession thereof, -Nothing herein shall require @x
o eficiary to have a receiver nted to collect any Rent eneficiary shall be entitl@d@
(j%&such appointment at its opti%}accordance with Paragraereof. This assignment of l@%@&s
(©)” intended to be speciﬁC@@ ted, and choate upon its ding. (©

@ 2.2 Licens¢ to Collect. @ @
Not@anding anything to the co@herein, so long as no Defa@ ists, Trustor shall @%
have a t 1

o collect all Rents and , use and enjoy the sam any occurrence of a @@
e revoked upon notice to Tristor from Beneficiary and all
en shall have the right to ise all of its rights as absolu%
ade by tenants or occup %@(5
ade to Trustor and in disc of

Default hereunder such license sha
shall revert to Beneficiary “Q@
O%@Wner of the Leases and '\« Trustor agrees that pay
©) Beneficiary shall, as to s o ants, be considered as tho
@ tenants' obligations ‘& stor to the extent of such

@ construed as obligiﬁ&neﬁciary to perform any 0@ stor's covenants under an

agreement. Trustor shall execute and delive I to Beneficiary, upon demand, any further or
supplementgnments deemed desirable eneﬁciary in order to furtherca Ty out and confirm @é&

F)

of this Paragraph 2.2 and pon.| ailure of the Trustor so to comply, Beneficiary shall

the intentions
havg tl@iﬂ@éht to, in addition to any.o rights or remedies, at its Q@p, declare all obligations x@

se by this Deed of Trust to beimmediately due and payablg. @

o (S o (S o (S o
Q&%@ gﬁ%@ ARTICLE 111 © gg@%@
<@(@ SE<C§ Y AGREEMENT AN%@ URE FILING <@(@
@ 3. Secn@y Agreement. @ @

1
T 1@% of Trust creates a lien on@%ropeny, and to the extent t@ﬂoperty 1s not real
2 2 2
> e > O
o o o

@) é @) é Q O% @)
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N
@]
o@@ )
Qg% operty under applicable 1
©) Uniform Commercial Co

@@ Beneficiary, at any ti ring the term of this Dee rust, Trustor will execute (@E
2 Beneficiary, in form'satisfactory to Beneficiary, additional security agreements, ﬁnan& statements
or other instruggxnts covering all Personal Propiﬁy or fixtures of Trustor which may at any time be

furnished, p@ on, or annexed or made ap ant to the Real Property or@ useful or held for @%
use in @@ ation of the Improvemef@ tor further agrees that: @@ @@
N |

o @ 3.1.1 The obligatvered by this Security Agr&@-\t include future advances i @x
O orms. S W © &
< G . ¢
®@ 3.1.2 Bg@ciary may commingle an sonal property that com (inito its
@ possession and requi rustor to assemble the nal property and make i ilable to |
Beneficiary at a place to be designated by Beneficiary which is reasonably convenient to both :
¢ any reason to provide commetcially reasonable

or, Trustor agrees that notice 1 d by first class mail ten ( s before the event @@
of which notice is given, is commer c¢asonable notice. @

1ver to

o O%@ 3.1.3 The statyi@% which Beneficiary's gg@@nd duties under Utah go@@
(35{% nnotated 70A-9a-101 et. s¢q; as amended or correspondin isions of subsequent supe
o Utah state law, includi ot limited to, Part 6 thereof, is measured, shall be gross negli eor

@@O willful misconduct, \ @@ @@

1.4 Trustor shall notify Benefigiary in writing within thirty (30)days of any change é&
in name of @ r or its corporate structu thing herein shall be con% as a consent by @

Beneficiaty to'a change in name or cor@@e tructure otherwise proh'@a@ reby. @@
o @ Trustor hereby inevoca&@onstiwtes and appoints B C@x

O% stor, to execute, delive ile with the appropriate officer or office such s
agreements, financing stat ts or other instruments as B ciary may request or require er
© to impose and perfect.t

@ and security interest her e specifically on the Pers 1@ operty
@ or any fixture. @ @ @

It is understood and agreed that, in or protect Beneficiary fromt ect of Utah Code é&
Annotate -9a-334(8), as amended or sponding provisions of sub @

@%@mry the attorney-in-fact o

nt superseding Utah ©)

state 1@ the event that (i) Trustor ds to purchase any good ich may become fixtures @
%ttd to the Property, or any p@reoﬁ and (ii) such goods wil @;‘ ubject to a purchase money @x

o urity interest held by a seller y other party: o A o A

©) a. Trustor 1, before executing any rity agreement or other ent
@@ evidencing such sec@@nterest, obtain the prior wri é@approval of Beneficiary, @requests
- for such written approval shall be in writing and contain the following information:

@@@QX @@@QX @@@QX
S N o

O 3 o 3 o O% o
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0. (N 0. (N 0. (N o
Q&%@ () <(étﬁription of the fixtures t %@rﬁeplaced, added to, insta{g%@%or
©

5 substitute@ (©) (©)

SN ) hiv s oo
- “(2) the address at which the res will be replaced, added to,“nstalled, or
é&bs‘[ituted and é&
o

" = ?, ;
x@ Securlty(?r)xtteree ;ame i@d@e of the proposed holdi @ osed amount of the @@
o @ @ @

@]

al breach of Trustor' s co
; entitle Beneficiary to all ri

O%@I}% any failure of Trustor t i such approval shall be
Qg% under this Deed of Trust, a all, at the option of Benefici
© remedies provided fo Beneficiary shall be de

@ in upon a Default, provid
@ approved such agreé\é} t if it fails to object to suc@ ement within thirty (30) d its actual
receipt of Trustor' s written request for such approval. No consent by Beneficiary pursuant to this
subsection s ¢ deemed to constitute an a ent to subordinate the rige Beneficiary in @ﬂ

fixtures 0@ r property covered by ‘d@ f Trust. @@

5 ;& b. If at any time T r fails to make any paymg 1 an obligation secured by a @x
o .' ase money security int rest i he Personal Property or @r@ Ktures, Beneficiary may, at %
%aption, at any time pay the sunt secured by such security srest and the amount so paid @iﬁgg
(©)* (i) secured by this Deed o st and shall be a lien on the Property having the same prioritiesjas the
@@ liens and security ir@ created by this Deed of T@d (ii) payable on demand terest at
- the rate specified in Note from the time of such-payment. Failure of Trustor to’make such
payment to Beneficiary within ten (10) days @Ber demand, shall, at the elec ﬁn of Beneficiary, é\x
constitute a@ It hereunder. @
© @ @ 2
% c. Beneficiary shal e right to acquire by assig from the holder of such
y interest any and all ¢ rights, accounts receiva @wgotlable or nonnegotlabT%
Qg& truments, or other evide @ustor s indebtedness for rsonal Property or fixtur
upon acquiring such inter t to enforce the security i

@ assignee thereof, in ns of the Utah Umform
@ Code then in effect i

Q%Whether or not Beneﬁci s paid the indebtedness se '? by, or taken an é\x
o8

assignme such security interest, T ovenants to pay all sums dpe form all obligations
@ereby, and a default by under such security agre s all, at the election of %@

sedéfw
Be iary, constitute a Default heteunder. @ o @
e N N 0 (BN
gg@%@ 32 Fixture Filifg Q&%@ G@(&%@

° @ ©

©
@@ To the exterﬁgj@any of the Property const@i@ fixture, this Deed of Tn@f@l serve
-z as a Fixture Filing pursuant to the Utah Uniform Commercial Code. -

a851gnment shall have th

@@@é& A@%LE v @@ @@@é&
O3 S * O3 O3

& & & &
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@ @ @

O %@ O %@ O %@ O %@

ggi%@ QS%%%EFAULTS AND REM@@%’ ggi%@
© © © ©

®® 4.1 Eve@?Default. ®® ®®

Ifa é\\)he following events shall %(each, a "Default"): é\x
5 Bk OF

@Qﬁ
&

S @@ |
\ 4.1.1 Default in pay%r@ﬁ&/hen due of any indebted% idenced by the Note or % i
d hereby @

& or the failure to pa ‘Q» en due any other sums of @r required to be paid by any o& \
Gg%% Loan Documents. subjeét-fo any applicable notice o periods provided in theég%%@v |
o

ocuments; or
®O © © ©
@ 4.1.@@'& by Trustor or any otherﬁw,including a Guarantor, to é@@ comply

with any of the covenants, terms, conditions, restrictions, or agreements contained in this Deed of
Trust, the Note; or any of the other Loan Do nts, except a failure to pa;@ey as required in

subparagr .1.1 above or a default u bparagraphs 4.1.3 throu@@ elow; or @@@

x 4.1.3 A default occ nder any of the Loan Docuy (after the expiration of any @x
o cable notice or cure peri@d@here is a default under any-other loan from any party thal@
Q%@secured in whole or in part@él\\he Property, or any part the(%@or S
© > © ©
@@ 4.1. or, any member of Trusto@antor, or any other guara @the Note

(each of the foregoing; a "Loan Party") applies for orconsents to the appointment of-a’receiver or

trustee for it or dny portion of its property, or 'giuch receiver or trustee is appointed for any Loan |
Party or its<%1 rty. or any Loan Party ma% n assignment for the ben creditors, or any @é&
Loan P@ its in writing its inabili o y its debts as they bec@@u, or any Loan Party @@
becomesinsolvent, or a petition is ﬂ&g% any Loan Party pursuantte any of the provisions of the
\@. States Bankruptcy Code, %&@wnded, and such breach is ﬁ%red within thirty (30) days @&@
Qg% Beneficiary's delivery of wz&@ﬁotice to Trustor; or Qﬁ%%@ Qg%%
© 4.1.5 %Q@:fon is filed against any L X y pursuant to any of the isions of

©® the United States B ptcy Code, as amended, or is an attachment or sequestration of any of
the property of any Loan Party and the same i“ﬁt discharged or bonded within iixty (60) days; or

(@]

@@4.1.6 Any representatio olosure made to Beneficiary,in this Deed of Trust, the @@
Notg or'any other Loan Document, Ep oan Party proves to be materially false or misleading on @
th ¢ when such representatig isclosure was made, whet r not that representation or @x

o osure appears in this Deed rust, or any Loan Party omi provide any information.t
Q&%makes any such representa %@r%%iisclosure materially falsg%@%misleading; or @
0

0 0
@@ 4.1.@@%fer of the Property in V@i@%f Paragraph 1.2 1 herec@@rs; or

@ggﬁ @ggﬁ @ggﬁ @ggﬁ
S N o

o N o :
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(Sg%% 4.1.8 Trusto o comply with the financi ants contained in Paragra
<@(@ hereof and such breach is ured within thirty (30) days eneficiary's delivery of writt, tice

@ to Trustor; or @@ @@ @@

1.9 A default (after the expiration of any applicable notice or cure periods) occurs ‘
under any o @ an currently existing or he r made by Beneficiary, or éﬁity owned by any @%
beneficial owner of Beneficiary, to Tru rantor, or any entity in @@ percent (50%) or @@

e beneficial interests are by one or more persons who ewn fifty percent (50%) or
% f the beneficial interests @&%‘l&tor or Guarantor; ogék o%@x
@)

\

O% @) @) |

then and in any such even neficiary shall be entitled &é@ercise all rights, and shall h %e |

®@ benefit of all remedie tded by law or set forth in this\Deed of Trust or in any other i ment |
@ given to secure the tedness evidenced by the @ncluding without limitat@ e right to |
declare all sums secured hereby immediately due and payable. \

@%}P@ﬁanding the foregoing, u @fault, Beneficiary shall h %right, in person or @@é&
ird party designated by Be ary, to take possession of th¢ Property and perform any @ |
all work and labor necessa mplete any on-going imgr ents being constructed b(y @%
o (Frustor on the Property (the ' . All sums expended c neficiary in so doing shall @
“\deemed to have been advan%}\mder the Note and secured Deed of Trust and the other[ioan
(0)” Documents. Any sums disbursed by Beneficiary in excess ¢ maximum principal amo the
@@ Loan will be consi@?@s additional advances to g@r bearing interest at the W interest
- provided for in the*Note and secured by the Deed of Trust and all other Lo ocuments.
Beneficiary, by électing to so complete the Work\ will not be deemed to have assumed any liability to
Trustor or @f her person or entity for eting the Work or for th ggner or quality of @é&
construction ‘of the Work, and Tmsto%@c% expressly waives any such) liability on behalf of @@
Berigficiary. Trustor hereby constittites-and appoints Beneficiary asﬁg e and lawful attorney in %
@nh full power of substituti@%omplete the Work in the .-!-\@‘ Trustor and to (i) make su @
2 itions, changes and corr in any plans and specifications’as Beneficiary deems desi le;
@%3 (i1) employ contractors, s tractors, architects and ot rsons as shall be required ch
®@ purposes; (ii1) pay, sett
b Property or as may
and (iv) do any and all things which Trustor might do on its own behalf in order to complete the
Work free a ear of all liens and encumbr; s. The power of attorney -m% pursuant to this é&
paragra e deemed a power co ith an interest and irrevo a @@@
5 % Further notwithstanding t regoing, in the case of a %@h specified in subparagra%h x
o . above, if such default is ﬁgo ible of cure by Trustor, ng ary shall not exercise anygu@i%

““remedies unless Trustor fails:to‘¢ure such default within thi days after written notice
(0)” from Beneficiary; provid at, if such default is of such@ re that it cannot reasonabl @ ured
@@ within such thirty iod, such thirty day perio@@ be extended (lo a period@) ceeding
= ninety (90) days) if and so long as, in Beneficiary's sole judgment, Trustor is diligently prosecuting
such cure. No waiver by Beneficiary of any default on the part of Trustor shall\be construed as a
waiver of sequent default hereunde é&
2 @@ @@@ @@@
AN N AN AN
© © © XCY
o o o
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Qg% 4.2 Foreclosu@ﬁg% Qg% Qg%

@ Ifa Default@urs and Beneficiary so requ then pursuant to applicables&&' after the

lapse of such ti e as may then be required by la following the recordation o notice of default

and notice @o{%& ult and notice of sale havu@n given as then requlred b %& Trustee, without @%
deman. stor, shall sell the Trust @‘ the date and at the time andplace designated in the @@

r;oé ale @x x x

O%@ Further, Beneficia es all rights to pursue %ncy judgment against T @
and/or any Guarantor.
©

®® Ifa Default@@s hereunder, Beneficiary Wave the option to foreclo@@Deed of
Trust in the manner provided by law for the foreclosure of mortgages on real property and
Beneficiary be entitled to recover in suc ceedings all costs and expe incident thereto, é\x
includi@ nable attorneys' fees and c n’such amounts as shall be y the court. @

% Beneficiary shall have the qg%hi to proceed as to the Perso ‘;\, roperty in accordance with @%
Benéficiary's rights and remed; espect to real property OIS cg Personal Property separat 3
Qﬁi@and without regard to the nder of the Property in ac nce with Beneficiary's rig
remedies provided by th h Uniform Commercial Cgde as well as other rights and dies

®®@ available at law or @@ty. @@ @@

ther Remedies Upon Defau é& é\x
e occurrence of a Defau@@n ficiary is authorized, eit %elf or by its agent to @@@
T

be& ted by it for that purpose o eceiver appointed by a co ompetent jurisdiction, to x
to and upon and take and possessmn of any portion o?'%f the Property, both real a
@érsonal and exclude Trus all other persons therefro perate and manage the P

@Q& and rent and lease the sa

of repair or protectlon as
@ reasonably necessary, ; and collect any Rents r eneﬁt
@ and protection of B @

ciary, and from time to tim y or accumulate such Ren uch order
and manner as Beneficiary or such receiver, in its sole discretion, shall consider aéwsab e, to or upon

the followin, expenses of recelvershlp, ; the proper costs of upkeepsmaintenance, repair é&
and/or ézé@on of the Property; the re -c’« ient of any sums theretofore Q @

e hereafter advanced

pur uat the terms of this Deed of Trust; the interest then due or.next'to become due upon the @@
dness secured hereby; the @s of appralsal of the Propert @\\

nsurance premiums; and t}c%e @x
s and assessments upon ¢t operty then due or next c,' ome due, or upon the unp
(5%3 r1nc1pal of such indebte he collection or receipt ‘Rents by Beneficiary, its a%@tﬁo
receiver, after notice of d t and notice of sale shall not@affect or impair such default or es or
any sale proceedin icated thereon. Any Ren possession of Benefici @agent or
receiver, at the time of sale and not theretofore applied as herein provided, shall beapplied in the
same manner for the same purposes as th%roceeds of the sale. é\x é\x
e e e e
N N N N
XC XC XC XC

& & & &
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@%& Neither Trustee nor ciary shall be under any o n to make any of the pay
o y of the actions referred t this

do any of the acts referr, in this Paragraph 4.3, a
@ Paragraph 4.3 may b @n by Beneficiary regardlc@@r ether any notice of defau otice of
z sale has been given-hereunder and without regard /to the adequacy of the security for the

indebtedness cg’&denced by the Note. é& é&
@@Effect of Foreclosure s. @@@

@@@QX

Beneficiary shall have t @, at its option, to foreclose t@ eed of Trust subject to tb@

o)
o%@ghts of any tenants of the , and the failure to mal@g@nams a party defendant $ﬁ§§
toreclosure proceeding wil e asserted by the Trustor a ense in any action or suit in; ed
®@ to collect the indebte n@cured hereby or any deﬁci@remaining after foreclosurei@y such
@ tenant whom Ben elects to not make a p subject to any foreclosu@ 1on shall
continue in possession of its leasehold for the unexpired term of its lease and shall attorn to

Beneficiary o as\ er purchaser at the sale. @é& @é&
x Sale in Parcels; I:’IaKg- x@@ @x@@

) o%@ The Property, real, per§r mixed, may be sold as @nty or in parcels, by one sacle@
(fg%%%ﬁf several sales held at one @%r at different times, all as Trustee or Beneficiary, in its unre
(o) discretion, may elect. Trystor, for and on behalf of itself@ all persons claiming by, t rough or

@@ under Trustor, waivi\ﬁand all right to have the P marshaled upon any forew sale and
- agrees that, upon foreclosure, the Property may be sold as an entirety and not in parcels.

4.2@ @ﬂ)pointment of Receivel© @% @@é&

o & COMPNIIING -
on a Default, Beneficiary;separately or in any ac close this Deed of Trust, sha

E%C@{%Iﬂed (without notice and % % % C@x
«lab (&

tion to fo

(’g}e ut regard to the adequacy @w security for the Note, t
S ence of waste or deteri i of the Property or oth ents based on equity)

Qg% appointment of a receiver o

gratio
the Property, including witho@ 1tation, of the Rents, who sh
®@ in addition to all the rig ‘-1; nd powers customarily g'vgbO and exercised by such recei all the
@ rights and powers @d to Beneficiary by the c@ nts contained herein. Onc@ ointed, at

Beneficiary's option, such receiver may remain in place until the default is cuii.

Y

@@@ ayment of Proceeds. @@@ @@@ @@@é&

5 % Whenever this Deed of T quires that amounts payable third party be paid directly @x
o neﬁciary (for example, in ce proceeds and proceeds ims of loss or damage tg they
P roperty), Beneficiary may ce such right with a prelimi njunction or temporary resttaining
(o) order. Trustor agrees tha parable harm may result if@ payments are not made difectly to

@@ Beneficiary. @@ @@ @@

é\& ARTICLE V é\&
@@ GENE(I;}.@. OVENANTS @@

\© & \© \
O O 5 *

@) é @) é Q O% @)
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Qg% 5.1 No Walve Qg% Qg% Qg%

@ Trustor cov&&ts and agrees that the accept@ by Beneficiary of any sum @red hereby

after its due date, or in an amount less than the sum then due, shall not constitute a waiver by

Beneficiary « rlghts either to require pr ayment when due of all ot ms so secured or é&
to decla --@ efault or exercise such ot}@é}m s as herein provided for o to pay. No failure @@@

»~\ eficiary to insist upon strict<pe ance of any term, cov r condition hereof, nor
to exercise any right or r&% hereunder, shall constitu $a1ver of any such breach o @i@

&h term, covenant, or con %%% f'the later exercise of SW t or remedy. To be effec@

walvers must be in writin O
o

©
®® 5.2 Ren@@Cumulatlve @ @@

edy herein conferred upon or rved to Trustee or Beneﬁciaa%is intended to be é&
exclusive Q other remedy hereinor b provided or permitted, but eagh/shall be cumulative @@
and be'in addition to every othe& given hereunder or no (bereafter existing at law or

i%l ity or by statute. N
o S 5© 0

Qé%%@& 5.3  Plats, Ease@@nd Other Agreements. (Sg%% (Sg%
©

0 0
@@ At any time {xﬁgg@witten request of Benefici @@yment of its fees and presWn of this
= Deed of Trust and the’Note for endorsement (in case’of full reconveyance, for cancellation and
retention), withgut affecting the liability of anyperson for the payment of the indebtedness or the
effect of th d of Trust upon the rema@gg of the Property, Trustee é&1) consent to the @é&
makm map or plat of said Rea@x@e y, (ii) join in granting a@ ent or creating any @@
rest thereon (iii) join in any ination or other agreemen ing this Deed of Trust or x

n or charge thereof; or (1V}3 vey, without warranty, ald y part of the Real Property
ggi@he grantee in any reconye J«* may be described as the™!person or persons legally e @

@ thereof. Trustor agrees to ? Trustee's fee for full or partiatreconveyance, together with
@ fee, if Trustee, at it on, elects to record said re b

5.4 otices. é& é& é\x
o <cc)%ces hereunder shall e Slgto have been duly g%;@&?ﬁ?ed by United States x@ @

istered or certified mail (retg S e1pt requested and postag paid), sent by a reputable

%— ight delivery service, or, ers ally delivered to the partie ¢ addresses set forth on g@
(Sg%%one of this Deed of Trust ( Qé%such other addresses as sha %wen in writing by any pa
other), and shall be deem@

plete upon any such mailing; sending or delivery.

@ 5.5  Heir <%Assrgns, Terminology. ®® ©®
@@@QX @@@QX €2
N N N
& &Y P e
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This Deed of Trust o, inures to the benefit o inds all parties hereto, theirheiss

legatees devisees, admini ors, executors, Successors, signs. The term "Trustor" s
@ both the original Tgﬁ;@and any subsequent owngﬁ@wners of any of the Property]
2 "Beneficiary" shall n the owner and holder, including pledgees, of the Note, whether or not

named as Beneficiary herein. In this Deed of Trust, whenever the context so requires, the masculine
gender incl é&me feminine and/or neuter, e singular number includ plural. The term é\x
and/ogé@ d herein means one or t or both, or any one or alﬁ combination of the @@@
ersons in connection w1th§ the words are used. The o% ons of Trustor hereunder

%ﬁe joint and several, bindi the community of whlc}@@ rustor is a part and on th@

arate or quasi-communi rty of any trustor. %

The captions an dings are inserted only Wr of convenience and for reft e, and

®® in no way define, li@ r describe the scope or intent of this Deed of Trust nor 1n@ ay affect

this Deed of Trust.
@@@é\éverability. @@é& @é& @@ﬂ
then such provision shall be @X |

. !x If any provision hereof shoe held unenforceable or Xo' d

deenied separable from the rema ‘\; ¢ provisions and shall in n@ «»*s;» ffect the validity of this Ige
% Trust, except that if suchiprovision relates to the paymen Q <é}lsly monetary sum then Ben
may, at its option, declare/the‘indebtedness and all other sumy ecured hereby immediately and

@@ payable, provided t%gﬁ&)repayment fee shall be p in the event Beneficiary ekﬁcg@exercise
- the option to accelerate contained in this Paragraph

sg knowledges and agree £ is document constltutes % others, four (4) @%
separa@{3> ments: a Deed of Tru curity Agreement, a ure Filing and an @@

nt of Leases and Rents, ea% hich may be construed an ced independently of the x
@@ even though the prov1510ﬁ%@> of are common to all. O%

@) o . %
O@%@ 5.7 Timeis ofgg%%ence. @Qg%%@ @Qg%%@

(@]

®® Time is of r@@nce hereof in connection@{gll obligations of Trustor @@or in the
| Note. By accepting payment of any sum secured hereby after its due date, Beneficiary does not
waive its rig her lo require prompt paym * hen due of all other sums so ured or to declare é&
default fo € SO to pay. Q @

2 2
@ Jury Trials. x @x 5 @%

2 & eﬁ Xy 0 (0
(35{% It is mutually agre rustor and Beneficiary t <1<\Ley each waive trial by ]l@@ly

action, proceeding, or c rclaim brought by either g& m against the other on a atter

@@ whatsoever arising @@%m in any way connected@ ¢ Note, this Deed of Tr@@ e Loan

secured hereby.
@@QX @@QX S
%@ %@ 0. %@ %@
N N N N
Q&% (3%& O@%? Page 30 of 38 Sumﬁ%%unt
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e 3

ef @@QX

@@QX @S

©

N N N N
@]
& & & &
Qg% This Deed of Tru the other Loan Document’gg%tltute the entire agreement Qgl§}een
@ Beneficiary and T ith respect to the subjeWr of these agreements aﬁg‘)@y not be
- altered or amended exeept by written agreement signed by Beneficiary and Trustor. PBURSUANT
TO UTAH CODE SECTION 25-5-4, TRUSTQR IS NOTIFIED THAT THESE AGREEMENTS
ARE A FI EXPRESSION OF THE@&EEMENTS BETWEEN FICIARY AND @é&
TRUS D THESE AGREEME@ Y NOT BE CONTRAD Y EVIDENCE OF @@

ANX EGED ORAL AGREE

. & . &
Q&%@ 5.10 Non-Agnuﬂ\%@&Jse Gg%%@ Qg% @

@ The Real Pro @@at is the subject of this De rust is not used principall arily
@ for agricultural purp@y @ §<>

5.11 ﬁaiver of Homestead Exe n. é& é&
|

@stor hereby waives all %1@@ any homestead exem@o}@j}o \<§uch Trustor would x@@
XCS

l@ ise be entitled under any present or future constitutional, st ry, or other provision of

able state or federal la @ o%@ o%@
<§<§§% 512 No Per amily or Household Use. (gg3 (@<3§3
@ The 1ndebte&§ss evidenced by the Note sha@)t be used for personal, famlﬁ household

o | @QX @@QX

Governing Law.

O3 O3
@ This Deed of Trust is to @verned by and construed i %@rdance with the laws of th@%@x

Qg%%@me of Utah. (3%& (3%& @Qé%

5.14 Termi @

Trustee shall promptly reconvey all or any part of the Property covered by, this Deed of Trust
to the perso ally entitled thereto up@en request of Trustor an "" ficiary, or upon @
©

satlsfa the obligations secure@ y and written request @ eCO

N N N
®@ [ ge; signature page(s) fc l] o @09%@
S & & S
© © ©

©
S S S S
@@@é&
NO) > NO) NO)

& & & &
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N N N o>

& & & &
@g@ IN WITNESS WHE@% F, this Deed of Trust is ex d by Trustor and Beneﬁc1a@§% f
(0" the date first set forth a , to be effective as of the G ate, as more fully descrlb@@ove

@@

TRUSTOR: 4& é& Q%
[HC D %ent LLC @@@ @@@ @@@
o O o O
Qg% Wasatch West Investmefit @%‘C, Q{{%%@ (35{%%@
@ a Utah limited liability co&%, its Manager ©) ©)

@@ . & @@ @@

osedhL D T, rV
@@ s/TLQE/M{cmagl{ MemJ}g @

LD

NeVah HaVeN LLC, @ o%@ o%@
@g@ a Utah limited liability con{%; its Manager @g@ @g@
© ©




2
e e
o o B

@@ATE or A o0 @g{%@
) ss ©)

(@]

®@@ COUNTY OF S%{@A(&@ ) S© S

appeared (0)F 4 5.4 . Iy 4e 0> | personally known to @g roved to me on the
basis.of-satisfactory evidence) to bé person(s) whose name(s) is(are-subscribed to the within

w ent, and acknowledged to at he/she/they executed t e in his/her/their authoriz&@
O% acity(ies) and that by his/ ir signature(s) on the inst he Trustor (as identified above);
upon behalf of which the n(s) acted, executed the ins ent.

© : ° ©
©® [ certify that under TY OF PERJURY under@@zvs of the above-named sta@@)regoing

paragraph is true and correct. é&

WITNESS u' and official seal. @%
i & wndl e
%@ NG @ of Notary Public

On this __%f S{ ]r7—\{,WL b‘Cl/ 202@Q}§We me, the undersigned No@' ublic, personally @é&
N oh y Yy @@ |

Qé%%%fy commission expires: @@ 207 Qé%%@&
@ @ L@
Q) Q) N KRISTA CROOK
NOTARY PUBLIC- STATE OF UTAH

@ CoMMISSIONS 712901 @é&
- " COMM. EXP. 07-06-2024
LOUXI\@\@ SAl+ | are %)@@ x&w x(@@
@] @ @] @] @ @] @
O%@ this %@y of éﬁf%ﬂﬂ, before me, the gned Notary Public, per @
Q& appeared T ¥4V \Lb1 4 12 R , personall wn to me (or proved to m the
®@ basis of satisfactory \@Onée) to be the person(s) w @me(s) is/are subscribed to@within
@ instrument, and ack@r edged to me that he/she/th@ cuted the same in his/her/ﬁ@ uthorized
capacity(iesthat by his/her/their signatt@on the instrument the Trustor (éa&identiﬁed above),
D

) ss.

STATEOF |/~ )
@QX

upon behalf of-which the person(s) acted, executed the instrument.

ce it under PENALTY OF PER @' Y under the laws of the @p@gamed state that the @@@
a 5 &>

I
fo ng paragraph is true and correct. 5

XC
Q % Q Q Q
(T —— &© &©
® @ ®

®® ®® Wnaturﬁ‘ Notmm@

My commissig&expires: é& é\x
<o)
o

S 2
X X NOTARY PUBLIC-STATE OF UTAH x
O%@ O%@ COMMISSION# 712901 o%@
S & i’ COMM. EXP. 07-06-2
@(3%3 @(3%3 8/ Page 33 of 38 Sum il unty
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@@@QX 2

Q @ o) @ o @ 5 @
@@NEFICIARY: @g%@ @é%%@% @g}&@
7 Indian Hollow N SHLLC © ©
@ ndian Hollow 0tf®@@151 / ®® @@

By: (’—A\QP /
Name: e b Anad] HSo ) @é&
Its/Titl@ AU 12 oy ND)

O @x O O x O x
) ss.
(©)" COUNTYOF Qu [+ Lh ikl )SS © ©
N RS S S
On this ﬁﬁ\ f S CPJ*C}’M et 2022, re me, the undersigned Nota@%ublic, personally é&
appgared - Ji A1 2S00, personally known to me roved to me on the @@

basi isfactory evidence) to b tl{\@éfson(s) whose name(s) is/ scribed to the within @
icgs ent, and acknowledged to at he/she/they executed t}%e e in his/her/their authoriz%d @X
o (‘}g acity(ies) and that by his/her/theif signature(s) on the inst he Beneficiary (as ident&ﬁ@
Qéi@aove), upon behalf of whi person(s) acted, execute strument. N

o
@@O I certify that under @@@TY OF PERJURY und@@%ws of the above-name@@@at the

foregoing paragraph is/true and correct.

WITNESS ﬁ;\and and official seal. é\x ! é& é&
S O pwala

9 C@% 9 C@% Sié’nature%éﬁ@%ry Public 9 @%
o% commission expires: WZJ? '/f O%@ C@@
@@@ﬁ% e @@@%&- _ A8
@ @ @ aw« 0 nomvruam-:m UTaH
&) o e

& &

PN PN PN PN
@é%%@@ @é%%@@ @é%%@@ @é%%@@
®@ ®@ ®@ ®@
@@@QX @@@j @@@QX @@@QX
PO N I o @ O

o @ o @ o @ o @
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@%& @%& Exhibit A @%& @%&
©) (©)” DESCRIPTION OF THELLAND ©
S S N S

The Land is located in Summit County, Utah, %includes Parcel 1 (as defined %ow), Parcel 2 (as

defined belg gjéarcel 3 (as defined belowa el 4 (as defined below cel 5 (as defined é&

T o e v o e s el o o o« &5

bel% 0 be clear, the foregmg} cel numbers are given % solely for purposes of x i
' ©

ience of reference withiro eed of Trust and are n tq'@ ed to be part of the form
@) C&® . @) @ ° o 2 N \@ . p . @&
Q&Qﬁ@scrlptlon of the Land h@@r. Each of such parcel@els 1 — 5) is more pan@@%
©) described below on this E@ it, including by means of 1@ escription. (©)
@@ S @@ @@

Tax Paf¢ %mber: CD-575-B ©
x@@ &

O O
C@@&% Description: O%@&@
THE SOUTH HALF OF TH THWEST QUARTER (ALSO

7" SOUTHEAST QUART E NORTHWEST QUART
S0 SOUTH, RANGE 6 EAST, SALT LAKE BASE AND ME

“Parcel 1 (thg&nitiafly Described Land): %
@@@ |
o)

&

@@
&
XCS
OWN AS LOT 2 AND THE
SECTION 18, mwxsu{%@@

LESS AND NG THEREFROM THAT ON BEING TAX PARCEL NO; €D-575, SAID Q%
PARCE| HER DEFINED AS BEI TION OF THE SOUTH RTER OF THE @@
NORT QUARTER (ALSO KN LOT 2), OF SECTION 1 SHIP 2 SOUTH,

6 EAST, SALT LAKE BASE AND MERIDIAN, LYING SOUTH OF A BOUNDARY LINE @X
. BLISHED IN THAT BOUNDARY AGREEMENT DATED SEPTEMBER 17, 1981, RECORDED_ &S
(j%g PTEMBER 17, 1981, AS E
©

g‘\*
RECORDS. ©

NO. 183681 IN BOOK 198 AT PAGE 487, OF OFFICIAL
Y A WARRANTY DEED RECORDED AUGUST 15, 2019, AS ENTRY NO.

2 ET FROM THE SOUTH QUAR NER OF SECTION N

@wwﬁp 2 SOUTH, RANGE 6 E ©
o (BEING ON AN EXISTING 5
M AN

@ REBAR, AT A FENC NER; THENCE NORTH 7°51'20" EAST 540.96 FEET ALONG AN-OLD
-35-
< & &

©
& S S
O ALSO, LESS AND EXCEPTING THEREFROM THAT PORTION BEING TAX PARCEL NO. CD-575-4,
K 2523 AT PAGE 1126, OF OFFICIAL RECORDS, BEING @QX
Y DESCRIBED AS FOLLOWS; BEGINNING AT A POINT WHICH IS NORTH e®
R
, SALT LAKE BASE AND MERIDIAN, (SAID POINT
'ATED AT A FENCE CORNER ON THE >
WESTERLY LINE OF COU NNING THENCE NORTH 84°20
@C@ WEST 632,28 FEET ALONG AN OLD EXISTING FENCE LINE TO AN EXISTING 5/8 mc%@
e e
Q @x Q Q
@) @ O% O%@% O%@%
Qg@ Qg@ 0 87 Page 35 of 38 Sum unty
© ©) 0 5
S S S S



@@@QX
& S

N

Qé% ST’ING FENCE LINE TO Eg&e CORNER; THENCE NOR

ALONG AN OLD EXISTIN CE LINE TO THE NORTHW
@ THE NAYLOR SUBDIVISION AMENDED; THENCE SO
g SAID SUBDIVISIO E; THENCE SOUTH 81°54'5 . '

AST 147.00 FEET; THENCE SOUTH

CE LINE, ON THE WESTE NE OF 2000 Q%

17.22 ALONG SAID RO TO THE POINT @@@

§1°35'18" 3.87 FEET YO AN EXISTI

SUBDIVISION i.'%NE; THENCE SOUTH 28°57'41"
WES‘T NCE SOUTH 8°05'04"
Q@NING.

@
g @so LESS AND EXCEPTING

|

{EF g |

ESCRIBED BY A WARRA ?< €D RECORDED DECEMBE -\g |
|

IN BOOK 411 AT PAGE 198, OF OFFICIAL RECORDS, BEING MORE PARTICULAR
DESCRIBED AS FOLLOWS: COMMENCING NORTH 2677.40 E@iﬁ%

THE SOUTH QUARTER CORNER OF SECTION 18, TOWNSHIP 2 SOUTH, RANGE 6 EAST, SALT
LAKE ms@nmmm; THENCE NORTH 89°04'18" WEST 786,31 FEET; T

89°45'44 315.16 FEET; THENCE N | $3°49'04" WEST 25.59 FE
90.29 FEET; THENCE 2°16'48" EAST 109. 12
WE

0a°30
I%EET' THENCE SOUTH aa ST 234.81 FEET TO THE POINT OF BEGINNING.
: s 2 (& & X
«(ALSO, LESS AND EXCEPTI FROM THAT PORTION 6 TAX PARCEL CD-563-C, ¢
DESCRIBED BY A WAR EED RECORDED MAY 29, 1983, AS ENTRY NO. 271889 IN ‘%3

@O BOOK 432 AT PAGE OFFICIAL RECORDS, BE RE PARTICULARLY %segg@

@ AS FOLLOWS: COMMENCING NORTH 2942.22 FE WEST 6.05 FEET FROM Ti ™
QUARTER CORNER OF SECTION 18, TOWNSHIP 2 SOUTH, RANGE 6 EAST, SALT LAKE BASE

ENCE NORTH 12°16'48" EAST 216,64 FEET;

CE EAST 1018.13 FE@ 50°10'34" @ @@é&
N

‘;@- LESS AND EXCEPTING THEREFROM THAT PORTION BEX PARCEL CD-563-£,AS_ |
(j%g DESCRIBED BY A WARRANTY DEED RECORDED JANUARY 28, 1990, AS ENTRY NO. 319644,

IN BOOK 552 AT PAGE 330, OF OFFICIAL RECORDS, BEI RE PARTICULARLY
@@ DESCRIBED AS FO @: COMMENCING NORTH 2 EET AND WEST 6.13
’ THE SOUTH QUARTER CORNER OF SECTION 18, TOWNSHIP 2 SOUTH, RANGE 6 n%ism

LAKE BASE AND MERIDIAN; THENCE NORTH 00°10'34" EAST 30.0 FEET; THENCE WEST
1065.19 FE ENCE SOUTH 12°16'48" 0.70 FEET; THENCE EAST 62 FEETTO @é&
THE P@@ g; BEGINNING. @@ @@ @@

LESS AND EXCEPTING THEREFROM THAT PORTION wmg; THE BOUNDS OF NAYLOR @N
DIVISION AMENDMENT , ACCORDING TO THE O LAT THEREOF @
@é@nsconoeo MARCH 06, zo@%é ENTRY NO. 806336 IN TI-I CE OF THE SUMMIT cour{é(g
RECORDER, STATE UTAH.C)

NG.

7

@ ALSO, LESS AND E@”HNG THEREFROM THAT Pﬂﬁ N WITHIN THE BOUNDS OQRING
HILLS PLAT "A"; ACCORDING TO THE OFFICIAL PLAT THEREOF RECORDED JUNE 12, 1980 AS
ENTRY NO. 71 IN THE OFFICE OF TI'IE AIT COUNTY RECORDER, UTAH. @é&
e &P &P
@ @@ © @ o @

& N N
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@@@QX @@@QX

% AN AN AN
XC XC XC
ngarcel 27 @ @ O%@
e & &
®® Tax Parcel Numbe 413 -A @ ®®

Legal Des ﬂn @ﬁ @ﬁ @@Q%

BEG AT'FHE SE COR OF THE NE1/4 OF SEC 13 T2SRSE SLBNV; RUN TH S 60.10 FT; (0}
Tl&%ﬁ@ﬂ*l? W 594.90 FT; TH 22' W 898.00 FT; TH S g&f W 309.80 FT; TH S @N
O@ W 664.30 FT; TH S 89-51°W 271.0 FT; TH N 11%4 1) W 58834 FT; THN81*24O@

5.80 FT; TH N 52*11" ]

40 FT; THN 70*57' E '&
©) FT; THN 63*0' E 117. ; THN 28*34' E 84.10 F ’@

|
|
T; THN 81*%19' E 359. 5
N 66*38' E 346.40 FT; :
|
!
\

@@ 87*06' E 78.30 FT; 67*49’ E 29570 FT; T ‘ ‘C" *13'E 192.90 FT; TH N 'E
- 26920 FT; THN 7' E 41450 FT; THN 19* E 774.76 ¥FT; TH S 1329.2 TO
THE PT OF BEG CONT 41.02 AC M/L 1839-1464-1466 1840-226 1921 -952. é&
@@@ @@@ @@@
Pareal N ) @% s

0 (O3 0 (N o (S 0 (N
%@ + @@ s&%@
@ Tax Parcel Number: CD- @ @

@ Legal Description: @
BEG 1330.5 W & 1 ROD N OF SE C SEC 7 T2SR6E SLBM; T 1041.5FT; S é\x
83*00’ 65FT; S954.29 FT; E T TO BEG CONT 16 WD563 M58- @@
362 9-531 (1921-949- 952)x %
2@ 2@ 2@
S > x%s s@%@

@ Parcel 47 gi%
Eorl 53 53 o

Tax Parcel Numbe@) 563-D
AT A FENCE CORNE % SET IN CONCRETE @ ST ASSUMED TO
E NW COR OF SEC 1 R6E SLBM; TH N 89* E ALONG A FENCE @
E 1303.89 FT; TH S " E ALONG A FENC ON THE W'LY @é%%
~>" BOUNDARY OF A CO Y RD 270.25 FT; TH W .36 FT; TH N 1*04'14"
& ALONG A FENCE 265.03 FT TO THE PT G CONT 8.00 AC 430 6-90
@ 1908-529-531 > @ §§§

@@@QX @@@QX @@@QX 2
e NC e e

& & & &
Ogg% 5%3 0@87 Page 37 of 38 Sum@&unty
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5 5
& & & W&
o @ o @ o @ 5 @
o@ . o @ o @ o @
arcel 5 gﬁ@% Ogg%% Ogg%%
© © o o
®® Tax Parcel Numbex@;%& ®® @@

Legal Desc: {é}ﬁ @ﬁ @ﬂ
NWUANEL4; N12 NW1/4 SEC 18 E SLBM (LESS 8.00 AC 430212 CD-563- @

D)(LESS 0.94 AC 1835-1971 CD-563-F) BAL 111.76 AC M/L 563 M58-361-362 277- @X

L 63
-
908-529-531 (1921-949-952
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