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@ CLAKE CITY, UT 84111 @ E @
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DEER MEADOWS ENTERPRISES, LLC %
48 W BROADWAY STE 2502 o @

SALT LAKE CITY, UT 84101-0000 FOR RECORDER'S USE ONLY
O
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t exceed at any one time $1,560,00 4)%
, among DEER MEADOWS ENT S, LLC, a Utah

ivision of Glacier Bank, whose § Salt Lake City @@ ;

below sometimes as
“Lender" and sometimes as "Benefi "); and ALTABANK, DIVISION OF G R CORP, whose address is %i

MAXI

33 EAST MAIN STREET, AMERICA K, UT 84003 (referred to below as ee”). )

CONVEYANCE AND GRANT. For @? ideration, Trustor irr bly grants and
for the benefit of Lender as Be of Trustor's right, title, and interest in an
with all existing or subsequentt
all water, water rights and ditch
relating to the real property, @

located in SUM

ounty, State of Utah: @
See EXHIBIT “A”, which is attached to this Deed of @nd made a part of this Deed of Trus@ ully
set forth herein.

The Re operty or its address is commonly kn%as 981 WEST WEBER CANYON RO, OAKLEY, UT

2 in this Deed of Trust) all of Trustor's right, ti nd interest in and to all : ;
e Property. In addition, Trustor grants Lenae Uniform Commercial @

sements, rights of way, and appurtenances;
(including stock in utilities with ditch or irriga

0 ghts); and all other rights, ro'{alties, and profit,
@, al and similar matters, (the "Real Prope

ing without limitation all minerals, oil, gas, ged

@o@o Trustee in trust, with power of sale, %
7 % llowing described real property, together @

e security interest in the Personal Property and

THIS DEED OF TRUST, INCLUDING THE AS; MENT OF RENTS AND THE SECURITY INTER IN THE RENTS AND PERSONAL %
PROPERTY, IS GIVEN TO SECURE (A) PA OF THE INDEBTEDNESS AND (B) PERF F ANY AND ALL OBLIGATIONS o @
UNDER THIS DEED OF TRUST. THIS D RUST, INCLUDING THE ASSIGNMENT OF R THE SECURITY INTEREST IN THE

RENTS AND PERSONAL PROPERTY; IS GIVEN TO SECURE ANY AND ALL OF BORRO OBLIGATIONS UNDER THAT CERTAIN @
CONSTRUCTION LOAN AGREEMEN] EEN BORROWER AND LENDER OF EVEN H. ANY EVENT OF DEFAULT UNDER %

THE CONSTRUCTION LOAN t@ 1ENT, OR ANY OF THE RELATED DOCUMENTS D TO THEREIN, SHALL ALSO BE AN EVENT|

OF DEFAULT UNDER THIS DEED OF TR UST. THIS DEED OF TRUST IS GIVEN AND A ED ON THE FOLLOWING TERMS:

TRUSTOR'S REPRESENT. AND WARRANTIES. Trustor warrants that: (a) { is Deed of Trust is executed at Borrower's request
1@‘3@ enter into this Deed of Trust and to hypotl e

It in a default under any agreement or othex i

ourt decree or order applicable to Trustor; (d
established adequate means of obtaining from Borrower on a continuing is information about Borrower's financial conditioti;and (e)
Lender has made no representation to Trustor about Borrower (including without limitation the creditworthiness of Bonoier).

Property; (c) the ! of this Deed of Trust do not conflict wit

TRUSTO! AIVERS. Trustor waives all rights or defenses by reason of any "one action” or "anti-deficie aw, or any other

prevent Lender from bringing any action aga

e

tor, including a claim for deficiency to the der is otherwise
2 mmencement or completion of any foreclosure ither judicially or by
@ a power of sale. @ @
@MENT AND PERFORMANCE. Except as othe@s/ég provided in this Deed of Trust, Borrower sha@:% 0 Lender all Indebtedness @
©

ured by this Deed of Trust as it becomes , al orrower and Trustor shall perform all theiKregpe obligations under the Note, %

this Deed of Trust, and the Related Documents
CONSTRUCTION MORTGAGE. This Dest is a "construction mortgage" for the puSections 9-334 and 2A-309 of the o

Uniform Commercial Code, as those@e ave been adopted by the State of Utah. O

POSSESSION AND MAINTENA| PROPERTY. Borrower and Trustor agree,

the Property shall be governed lowing provisions:

Possession and Use. U femain in possession and control of the Prope
age'the Property; and (3) collect the Rents from perty. The following provisions relate to the

{2) use, operate or
the Property or @mitations on the Property. This instrument i Deed executed in conformity with the Utah d
Act, UCA 579> tseq.

ts, and

er's and Trustor's possession and use of %

occurrence of an Event of Default, Trustor ma)

Duty to Maintain— Trustor shall maintain the Property in tenantable™eondition and promptly perform all repairs, replace
maintenance necessary to preserve its value.

Compliance With Environmental Laws. Trustor represents, warrants to Lender that: (1) During the periocd stor's ownership
of perty, there has been no use, generation, manufacture, storage. treatment, disposal, release or threa d release of any
ous Substance by any person on, under, about he Property; (2) Trustor has no knowledor ‘eason to believe @

edch or violation of any @
vironmental Laws, (b) any use, genera nufacture, storage, treatment, disposal, rele hreatened release of any
Hazardous Substance on, under, about o hé Property by any prior owners or occupants-of tl perty, or (c) any actual or @
threatened litigation or claims of any kini any person relating to such matters; and (3) cept as previously disclosed to and
acknowledged by Lender in writing er Trustor nor any tenant, contractor, agent r authorized user of the Property @%
¢

(
shall use, generate, manufacture, s@ t, dispose of or release any Hazardous Sub
and (b) any such activity s@all hducted in compliance with all applicable_fe ate, and local laws, regulations and @

s % @®@® @@“@@

w, under, about or from the Property; @]
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@6 TAXES AND LIEN:
i

@’ ty to Protect. Trustor agrees neither to ab

o (0 o 2
ordinances, including witho: \%&on all Environmental Laws. Trustor authori \}er and its agents to enter upon the Property
to make such inspection: 6% sts, at Trustor's expense, as Lender may de opriate to determine compliance of the Prope!
with this section of th of Trust. Any inspections or tests made by § der shall be for Lender's purposes only and shall not bé)

construed to cre esponsibility or liability on the part of Lend,
rein are based on Trustor's due diligence i

t or or to any other person. The represent:

nify, defend, and hold harmless Lender against ahy and all
claims, Jasses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffgr resulting from a

this section of the Deed of Trust or as a conse; ce of any use, generation, manufacture, storage. posal, release or

release occurring prior to Trustor's ownershi terest in the Property, whether or not the same or should have

n to Trustor. The provisions of this sectio e\ Deed of Trust, including the obligation to indemnify'and defend, shall

e the payment of the Indebtedness and @ ion and reconveyance of the lien of this e st and shall not be @
: @

affected by Lender's acquisition of any interes! operty, whether by foreclosure or otherwise,
Nuisance, Waste. Trustor shall not caus or permit any nuisance nor commit, permit\or s any stripping of or waste on x

€, _&Oon
or to the Property or any portion of the .\%‘ y. Without limiting the generality of the foregoing stor will not remove, or grant to
any other party the right to remove, .@' ber, minerals (including oil and gas), coal> @« oria, soil, gravel or rock products @)
without Lender's prior written cgns

@gﬁall not demolish or remove any Improvel
he removal of any Improvements, Lender m
véments with Improvements of at least equal v

I of Impr
written consent. As a con
to Lender to replace such

XCy
the Real Property without Lender's prior %

Trustor to make arrangements satisfactory

Lender's Right to Ent, der and Lender's agents and representatives
attend to Lende @ts and to inspect the Real Property for pur, Trustor's compliance with the terms and conditi
this Deed of T t./ ) @

i
Compli with-Gover ! Requirements. Trustor shall promptly-Comply with all laws, ordinances, and regulations,-iow or
hereafter, in effect, of all governmental authorities applicable tg the use or occupancy of the Property, including without limitation, the
Amerij faith any such law, ordinance, or regulation and hold compliance

Trustor has notified Lender in writing prior to and so long as,
Aot jeopardized. Lender may require Trustor t \adequate security @

f

r upon the Real Property at all reasonable ti@@

ct Lender's interest.

dleave unattended the Property. Trustor shéllé da other acts, in addition to @C@
a

those acts set forth above in this section{ which-from the character and use of the Property afe\re:
preserve the Property.

ly necessary to protect and x
Construction Loan. [f some or all oceeds of the loan creating the Indebtedness~a be used to construct or complete Q @
construction of any iImprovements 6 Property, the Improvements shall be complet a er than the maturity date of the Note O @
{or such earlier date as Lende % reasonably establish) and Trustor shall pay | all_costs and expenses in connection with the %
work. Lender will disbursé %‘ eceeds under such terms and conditions as y deem reasonably necessary to insure that

of Trust shall have priority over all possible liens
er things, that disbursement requests be supp
eports, and such other documentation as Lend —r\ reasonably request.
3 e Property are part of this Deed of Trust: i i
Payment. Trus “shall pay when due {and in all events prior to delin e cy) all taxes, special taxes, assessments, charges. (in¢luding
water and sewer), fines and impositions levied against or on account of the Property, and shall pay when due all claims for work done

on or faf\services rendered or material furnished to the Propérty. Trustor shall maintain the Property free of all ligns having priority
ove ual to the interest of Lender under this Deed of , except for the lien of taxes and assessments e and except as
o@is provided in this Deed of Trust.

the interest created by thi
Lender may require, amg

liens, construction pr S
i

Howing provisions relating to the taxes and liens

ading those of material suppliers and workmen.
ad by receipted bills, expense affidavits, waivers

o Contest. Trustor may withhold paym: , assessment, or claim in connection wi :E!ith dispute over the @:;
@ ebligation to pay, so long as Lender's interest (irf th ‘Operty is not jeopardized. If a lien arises or js(fileg a result of nonpayment, @

o@
o &
©
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@@

é nt exceeds $1,000.00. Lender may make

Trustor shall within fifteen (15) days afterthe\lj rises or, if a lien is filed, within fifteen (15} days-dfter Trustor has notice of the

filing, secure the discharge of the lien, or\if\tequested by Lender, deposit with Lender cash or:a\sufficient corporate surety bond or x
other security satisfactory to Lendebin amount sufficient to discharge the lien plus nd reasonable attorneys' fees, or o

other charges that could accrue as @ of a foreclosure or sale under the lien. 3 test, Trustor shall defend itself and

Lender and shall satisfy any dgment before enforcement against the Prope c stor shall name Lender as an additional O @
obligee under any surety bon ished in the contest proceedings. %

ence of payment of the taxes or assessments and
a written statement of the taxes and assessmel é
against the Property.

Notice of Const . Trustor shall notify Lender at least fifte: ys before any work is commenced, any se! re
furnished, or terials are supplied to the Property, if any mec ien, materialmen's lien, or other lien could be\asserted on
account of the , services, or materials and the cost exceeds $1 .00. Trustor will upon request of Lender furnish-to”Lender
advance assurances satisfactory to Lender that Trustor can ang will pay the cost of such improvements,
R%TAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Deed st.
enapce of Insurance. Trustor shall procure @ maintain policies of fire insurance with stand extended coverage

dgrsements on a replacement basis for the full able value covering all Improvements on the B

fficient to avoid application of any coinsurance cl , and with a standard mortgagee clause in f, & ender. Trustor shall also @C@
procure and maintain comprehensive gensral liability insurance in such coverage amounts as _Len y request with Trustee and
Lender being named as additional insureds in“Such liability insurance policies. Additiona%ru or shall maintain such other x
insurance, including but not limited to hazatd >business interruption, and boiler insurance, as Lén may reasonably require. Policies

G es and basis reasonably acceptable to Lende sued by a company or companies O @

reasonably acceptable to Lender,

stor, upon request of Lender, will deliver to Lende ime to time the policies or certificates O %
of insurance in form satisfa -ug Lender, including stipulations that coverages @ cancelled or diminished without at least @
thirty (30) days prior writte i to Lender. Each insurance policy also shalldi an endorsement providing that coverage in %
favor of Lender will not be aired in any way by any act, omission or defal rustor or any other person. Should the Real
Property be located in #ratea designated by the Administrator of the Fed ergency Management Agency as a special fi E)
hazard area, Trustor agreesto obtain and maintain flood insurance, if avail the full unpaid principal balance of the loan a
prior liens on thé securing the loan, up to the maximum poli @set under the National Flood Insurance Prof S
otherwise req yLender, and to maintain such insurance for terin-of the loan. Flood insurance may be purcha the
National Flood ufance Program, from private insurers providing te flood insurance” as defined by applicable f | flood

insurance statutes and regulations, or from another flood insurance provider that is both acceptable to Lender in its sole discretion and
permittéd by applicable federal flood insurance statutes and regulations.

€ of any loss or damage to the Property if the esti
proof ofloss if Trustor fails to do so within fifteen E

na \at Lender's election, receive and retain the. p
s, payment of any lien affecting the Property(or, restoration and repair of

or replace the damaged or destroyed x

a of Proceeds. Trustor shall promptly notify

ply the proceeds to the reduction of the Indeb
the Property. If Lender elects to apply the proteeds to restoration and repair, Trustor shall rep
Improvements in a manner satisfactory togtkggier. Lender shall, upon satisfactory proof of such
from the proceeds for the reasonab c epair or restoration if Trustor is not in defaul
which have not been disbursed withi days after their receipt and which Lender has
the Property shall be used fi Uo@ny amount owing to Lender under this De: @o@ , then to pay accrued interest, and the o @

er or not Lender's security is impaired, d

enditure, pay or reimburse Trustor
his Deed of Trust. Any proceeds

©) 0 1 04 Page 2 of 8 SummltO ty
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@g} ging or paying all taxes, liens, security intersts, \eBeumbrances and other claims, at any time le
1

c

ounsel of Lender's own choice, and Trusto @ eliver, or cause to be delivered, to Lender @ Y
quest from time to time to permit such parti -« atien:

@ this Deed of Trust:
Security Agreement. This instrument shaflconstifite a Security Agreement to the extent any

@]
=L XCy
remainder, if any, shall be L \>o the principal balance of the Indebtedness. \> holds any proceeds after payment in full of %

the Indebtedness, such p
Trustor's Report on

®. Upon request of Lender, however not mor: nce a year, Trustor shall furnish to Lender a r @
insurance showing: (1) the name of the in ) the risks insured; (3) the amount of the '@)
e then current replacement value of such “vand the manner of determining that value; he
expiration date e policy. Trustor shall, upon request of Lender, an independent appraiser satisfactory to Lende stermine
the cash value replacement cost of the Property.

LENDER" ENDITURES. If any action or proceeding is col ced that would materially affect Lender's interest.if the Property or if

Trustor fai comply with any provision of this Deed of Try y Refated Documents, including but not limite ustor's failure to

discl y when due any amounts Trustor is required scharge or pay under this Deed of Trust or any Related Documents, Lender
's behalf may (but shall not be obligat @ e\any action that Lender deems appropri ding but not limited to

ced on the Property and @@

ng all costs for insuring, maintaining and presetving the Property. All such expenditures incurred, or paid by Lender for such purposes
will then bear interest at the rate charged undehthe Note from the date incurred or paid by Lender to date of repayment by Trustor. Al
such expenses will become a part of the In ess and, at Lender's option, will (A} be pa n demand; (B) be added to the x
balance of the Note and be apportioned a d be payable with any installment payments e due during either (1) the term of Q
any applicable insurance policy; or {2) emaining term of the Note; or (C) be trea@d@s alloon payment which will be due and O @
payable at the Note's maturity. f Trust also will secure payment of these uch right shall be in addition to all other %
rights and remedies to which Le be entitled upon the occurrence of any Evel It.
WARRANTY; DEFENSE OF TITLE: Fhe following provisions relating to ownership o operty are a part of this Deed of Trust:

ofd to the Property in fee simple, free and clea
tion or in any title insurance policy, title re A inal
ith this Deed of Trust, and (b) Trustor has full right,

Title. Trustor wi * (a) Trustor holds good and marketable ti
liens and enc other than those set forth in the Real Prope
titte opinion is! in favor of, and accepted by, Lender in connettio
power, and authority to execute and deliver this Deed of Trust to Lender:
f Title. Subject to the exception in the paragraph above, Trustor warrants and will forever defend the title to the Property
e lawful claims of all persons. In the event a ion or proceeding is commenced that question tor's title or the

Trustee or Lender under this Deed of Trus ustar shall defend the action at Trustor's expenge stor may be the
arty in such proceeding, but Lender shall be & ed 1O participate in the proceeding and to be repre ted\in the proceeding
nents as Lender may @C@
Compliance With Laws. Trustor warrants thatthe Property and Trustor's use of the Prope ompties with all existing applicable
laws, ordinances, and regulations ofcg);o ental authorities.
] ( i >

Survival of Representations and Warranties. All representations, warranties, and agreen@ de by Trustor in this Deed of Trust
shall survive the execution al } of this Deed of Trust, shall be continuing i réy and shall remain in full force and effect N ?%

K sions relating to condemnation proceedings are of this Deed of Trust:
Proceedings. If any ding in condemnation is filed, Trustor shall me@Oﬁfy Lender in writing, and Trustor shall promptiyy

take such step: be necessary to defend the action and obtal award. Trustor may be the nominal party i
proceeding, byt L shall be entitled to participate in the proceedi be represented in the proceeding by coun: i wn
e)

r/ will deliver or cause to be delivered to Lend instruments and documentation as may be r ed by

on of Net Proceeds. If all or any part of the Property\is condemned by eminent domain proceedings or by any proceeding or

&in lieu of condemnation, Lender may at its electiohrequire that all or any portion of the net proceeds award be applied
ebtedness or the repair or restoration of the P The net proceeds of the award shall mean tl rd \after payment of
& easonable costs, expenses, and attorneys’ fees | by Trustee or Lender in connection with the ation.
SITION OF TAXES, FEES AND CHARGES B NMENTAL AUTHORITIES. The following provisi refating to governmental @
axes, fees and charges are a part of this Deed-of 3

ts in addition to this Deed of Trust x
the Real Property. Trustor shall

and take whatever other action is g od by Lender to perfect and continue Lendef's ¢ @)
reimburse Lender for all taxes, as below, together with all expenses incurred i g, perfecting or continuing this Deed %
of Trust, including without li taxes, fees, documentary stamps, and oth i isteri i @
Trust

Taxes. The following sh: itute taxes to which this section applies: (1)

all or any part of the dness secured by this Deed of Trust; (2) as

required to deduct frém gayments on the Indebtedness secured by this

chargeable agai a Lender or the holder of the Note; and (4

payments of principal and interest made by Borrower.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Deed of Trust, this event shall
have thg| same effect as an Event of Default, and Lender may, exercise any or all of its available remedies for an Event of Default as

provi elow unless Trustor either (1) pays the tax bef, becomes delinquent, or (2) contests the tax as, ided above in the
T; and Liens section and deposits with Lender cash of a syfficient corporate surety bond or other security sati tory to Lender.
S AGREEMENT; FINANCING STATEMENTS. T ollewing provisions relating to this Deed of Trust rity agreement are a CCD@

Lender shall have all of the rights of a secured party under the Uniform Commercial Code as ame

rty constitutes fixtures, and x@

security interest in the Rents and Qv al Property. In addition to recording this Dee % ust in the real property records, Lender
may, at any time and withol
Trust as a financing stat
interest. Upon default, Tr

rustor shall reimburse Lender for all expen: ed in perfecting or continuing this securi

all not remove, sever or detach the Personal P! from the Property. Upon default, Trustor shall
erty not affixed to the Property in a manner and ace reasonably convenient to Trustor and Len
ender within three (3) days after receipt of writte d from Lender to the extent permitted by appli

law.
Addresses. e-mailing addresses of Trustor (debtor) and Lende@red party) from which information concerning%%zcurity
interest granted by this Deed of Trust may be obtained (each as required by the Uniform Commercial Code) are as stated he first
page of this Deed of Trust.

FURTHE! URANCES; ATTORNEY-IN-FACT. The following

this D% of Thust:
tpon request of Lender, Trustor will make, e@ i deliver, or will cause
ndér's designee, and when requested by Lender se’to be filed, recorded, @

ther Assurances. At any time, and from time.
bé made, executed or delivered, to Lender of
imes and in such offices and places as Lender em appropriate, any and all
inuation statements, instruments of x
der the Note, this Deed of Trust, and <

refiled, or rerecorded, as the case may be, at
s first and prior liens on the Property, @

effectuate, complete, perfect, conti preserve (1) Borrower's and Trustor's obligatio
the Related Documents, and (2) @ ns and security interests created by this Deed ‘;. a

™ .
©) 0 1 04 Page 3 of 8 SummltO ty
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further assurance, certificates, an cuments as may, in the sole opinion of Lende
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whether now owned or he &quired by Trustor. Unless prohibited by la
@ shall reimburse Lender foj s and expenses incurred in connection with t efs referred to in this paragraph.

Attorney-in-Fact. If T,

ails to do any of the things referred to in the
s expense. For such purposes, Trustor her

, executing, delivering, filing, recording, and alf
mplish the matters referred to in the preceding p:

bly appoints Lender as Trustor's attomey
her things as may be necessary or desirabl
sole opinion, to ph.

FULL PERFORMANCE. If Borrower and Trustor pay all the Indebledness when due, and Trustor otherwise performs
imposed yj Trustor under this Deed of Trust, Lender shall execute and deliver to Trustee a request for full recol

execute an liver to Trustor suitable statements of termina
the Rd e Personal Property. Any reconveyance fee ¢ i i
DEFAULT. Each of the following, at Lel , shall constitute an Event of Default und: 'e f Trust:
x Payment Default. Borrower fails to make agy nt when due under the Indebtedness.

Other Defaults. Borrower or Trustor fallsmply with or to perform any other term, obllgat gn,\¢covenant or condition contained in
@ @ obligation, covenant or condition

|th any other term, obligation, covenant or| 5 contained in this Deed of Trust, the Note

Il the obligations
yance and shall
curity interest in

iop

this Deed of Trust or in any of the Be Documents or to comply with or to performcan:

contained in any other agreemeg)t betiveen-Lender and Borrower or Trustor.

O%@ Compliance Default. Failur

or in any of the Related Do

@ Default on Other Paym J\\Failure of Trustor within the time required by ed of Trust to make any payment for taxes @

insurance, or any oth lent necessary to prevent filing of or to effect

| @ Default in Favor ird Parties. Should Borrower or any Trustor d der any loan, extension of credit, security a @l

D] purchase or sales Jagreement, or any other agreement, in favor o er creditor or person that may materially of
| Borrower's or a rustor's property or Borrower’s ability to repay th ebtedness or Borrower's or Trustor's ability to p their
respective obligations under this Deed of Trust or any of the Related Documents.

of any lien.

False, ements. Any warranty, representation or statem ade or furnished to Lender by Borrower or Trusts on Borrower's or
Tn ehalf under this Deed of Trust or the Related Bo nts is false or misleading in any material respe er now or at the
i ade or furnished or becomes false or misleading "@ time thereafter. Q

f ive Collateralization. This Deed of Trus the Related Documents ceases to be in full/fo @. effect (including failure
of any collateral document to create a valid an cted security interest or lien) at any time and fo gason.

tor's (regardless of whether election to continue ig\made}, any member withdraws from
ination of Borrower's or Trustor's existence ing business or the death of any
stor, the appointment of a receiver for any p orrower's or Trustor's property, any
ny type of creditor workout, or the comm e@f any proceeding under any bankruptcy
er or Trustor.

x Death or Insolvency. The dissolution of
@ the limited liability company, or any-pt
% member, the insolvency of Borrowe
O%@j assignment for the benefit of fedi

or |nsolvency laws by or ai

hod, by any creditor of Borrower or Trustor,

. Commencement of foreclosure or forfeiture ings, whether by judicial proceeding, self-help,
his includes a garnishment of any of Borrow ég

@ repossession or any ot &ry

securing the Indebte

rustor's accounts, including depasit accounts
@ Lender. Howevér, h dispute by Borrower or Trustor as to the l@r
D reasonablene laim which is the basis of the creditor or fo ‘oceeding and if Borrower or Trustor gives Lénde en
notice of the itor or forfeiture proceeding and deposits with i i

proceeding, in an amount determined by Lender, in its sole discretion, as being an adequate reserve or bond for the dispute.

Breach 'pf Other Agreement. Any breach by Borrower o
i d Lender that is not remedied within any g

ni hg any indebtedness or other obligation of Bor [
ents gn

Affecting Guarantor, Any of the prec occurs with respect to any Guarantor of a ' Indebtedness or any
uarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability under, any < ua) Sk of the Indebtedness.

Adverse Change. A material adverse chal occurs in Borrower's or Trustor's financial condit

period provided therein, including without li
rustor to Lender, whether existing now or |

or Lender believes the prospect of

o payment or performance of the |nde5te impaired.
o @ Insecurity. Lender in good faithé;el' elf insecure.

% Right to Cure. If any defa n a default in payment, is curable and if T gf ot been given a notice of a breach of the
same provision of this Deel t within the preceding twelve (12) months, e cured if Trustor, after Lender sends written
notice to Borrower dema re of such default: (1) cures the default withi ty (20) days; or (2) if the cure requires mor

@ than twenty (20) days, i iately initiates steps which Lender deems in Le sole discretion to be sufficient to cure the defa(lt)
and thereafter conti d completes all reasonable and necessary ste ufficient to produce compliance as soon as reas
practical.

- RIGHTS AND REM 'ON DEFAULT. If an Event of Default occurs under’this Deed of Trust, at any time thereafter, Trust ender

may exercise any one or more of the following rights and remedies:
of Remedies, Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and i election to make
o

es or to take action to perform an obligation of r under this Deed of Trust, after Trustor's failur erform, shall not
S,

celerate Indebtedness. Lender shall have M at its option without notice to Borrower
@ debtedness immediately due and payable, in {Idl g-any prepayment penalty which Borrower woul
Foreclosure. With respect to all or any pactof the'Real Property, the Trustee shall have the rig eclose by notice and sale, and
Lender shall have the right to foreclose icial foreclosure, in either case in accordance wi
O applicable law. O e}

@) @ UCC Remedies. With respe any part of the Personal Property, Lender | have. ail the rights and remedies of a secured
party under the Uniform Con

Collect Rents. Lender shall

ave’the right, without notice to Borrower or Trusto e possession of and manage the Property and

@ collect the Rents, inclu mounts past due and unpaid, and apply the ne@ ds, over and above Lender's costs, against @
Indebtedness. In ful of this right, Lender may require any tenant r user of the Property to make payments of ri
@ use fees direct] der. If the Rents are collected by Len @ Trustor irrevocably designates Lender a: @s
b attomey-in-fact\to rse instruments received in payment there: me of Trustor and to negotiate the same a@y the
proceeds. Payl by tenants or other users to Lender in respon Lender's demand shall satisfy the obligations for ich the

payments are made, whether or not any proper grounds for the demand existed. Lender may exercise its rights under this

r appointed to take possession of all or any p; e Property, with

the' Property preceding foreclosure or sale, and llect the Rents from

ost of the receivership, against the Indebted ~\ Trustor hereby waives

sted as to all of the parties and agrees th@@m nt by Lender shall not

in possession of the Property after the Pro pe sold as provided above or Lender
the Property upon default of Borrower oD rustor shall become a tenant at

he Property and shall, at Lender's option, elth ay a reasonable rental for the use of

0 04 Page 4 of 8 Summit
O O

S S

any governmental agency against any prope@

ty



N DEED OF TRUST N

O @ o @ {Continued) o @ Page 5
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the Property, or (2) vacate@weny immediately upon the demand of Lender: %

@ Other Remedies. Truste der shall have any other right or remedy provi % is Deed of Trust or the Note or available at Ia@
@ or in equity. @
Notice of Sale all give Trustor reasonable notice of the ti ce of any public sale of the Personal Property e

~ time after which any/ private sale or other intended disposition of th nal Property is to be made. Reasonable notic | )mean
notice given at léast ten (10) days before the time of the sale or disposition. Any sale of the Personal Property may ade in

conjunction with any sale of the Real Property.
Property. To the extent permitted by applical , Borrower and Trustor hereby waives any and hts to have the
arshalled. In exercising its rights and remediés, \the Trustee or Lender shall be free to sell all or of the Property
er or separately, in one sale or by separate s der shall be entitied to bid at any public sale r any portion of the @

x@ Attorneys' Fees; Expenses. If Lender insfi ute@suit or action to enforce any of the terms of t@d of Trust, Lender shall be x@

entitled to recover such sum as the court adjudge reasonable as attorneys' fees at trial and upon appeal. Whether or not any
o court action is involved, and to the ext prohibited by law, all reasonable expenses Len peurs that in Lender's opinion are
necessary at any time for the protecti interest or the enforcement of its rights shall-bé & a part of the Indebtedness payable @]
O @ on demand and shall bear intergs Note rate from the date of the expenditure t@ti _ Expenses covered by this paragraph o %
% include, without limitation, We ject to any limits under applicable law, Lenders nable attorneys' fees and Lender's legal %
expenses, whether or not the s &' lawsuit, including reasonable attorneys' fees, an penses for bankruptcy proceedings (including

efforts to modify or vacate 2
@ of searching records, obf ’ reports, and appraisal fees, title insurance, al @
pay any court costs, in addition to all other

fees for the Trustee, e Q
provided by law,
- Rights of Trustee, stee shall have all of the rights and duties of L r/as set forth in this section. >

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustee are part of this
Deed of Trus|

s a matter of law, Trustee shall have the powe ke the following
map or plat of
ement or creating any

do ust or the interest of @
Lender under this Deed of Trust.
o @ Obligations to Notify. Trustee shall not gated to notify any other party of a pending ser any other trust deed or lien, or @x

tor, Lender, or Trustee shall be a party, uniéss(the action or proceeding is brought by @]

Trustee. In addition to all powers of Trustee ari
h respect to the Property upon the written fequegst'af Lender and Trustor: (a) join in preparing 4

Pg
o
Real Property, including the dedication of n ker rights to the pubtic; (b) join in granting

=]

striction on the Real Property; and (c) join in(any-Subordination or other agreement affecting thig

of any action or proceeding in whi
O @ Trustee. o o @% o @
% Trustee. Trustee shall me cations required for Trustee under applic addition to the rights and remedies set %
forth above, with respect t y part of the Property, the Trustee shall hav t to foreclose by notice and sale, and Lender
@ shall have the right to forO y judicial foreclosure, in either case in accor a th and to the full extent provided by applicab@
law. O

this Deed of Y an instrument executed and acknowledged L r and recorded in the office of the recorde I
County, State o h. The instrument shall contain, in addition to ail'other matters required by state faw, the names of riginal
Lender, Trustee, and Trustor, the book and page where this Deed of Trust is recorded, and the name and address of the successor
trustee,gsnd the instrument shall be executed and acknow@:ged by Lender or its successors in interest, The successor trustee,

@@ Successor Trustgei. @er, at Lender's option, may from time to i t a successor Trustee to any Trustee appoi r
D) S T

with nveyance of the Property, shall succeed to all tl e, power, and duties conferred upon the Truste is Deed of Trust
a applicable law. This procedure for substitution ¢

shall govern to the exclusion of all other pro;

Unless otherwise provided by applicable la
in g Wwithout limitation any notice of default a
Trust, when actually received by telefacsimite ( otherwise required by law),

r substitution.
otice required to be given under this Deed of Trust or required by law, @
ofice of sale shall be given in writing, and@ effective when actually @@

ered in accordance with the law or with thig D
x when deposited with a nationally recognized rnight courier, or, if mailed, when deposited in United States mail, as first class,
o certified or registered mail postage prepaijd, dt to the addresses shown near the beginning of this\Deed of Trust. All copies of notices
% of foreclosure from the holder of any lieny as priority over this Deed of Trust shall be ender's address, as shown near the @)
@) @ beginning of this Deed of Trust. N (v,vit ding any other provision of this Deed of Trust al €s given under Utah Code Ann, Section O @
% 57-1-26 shall be given as require s Any party may change its address for noti is Deed of Trust by giving formal written %

notice to the other parties, spegif vat the purpose of the notice is to change the dress. For notice purposes, Trustor agrees

to keep Lender informed at all ti of Trustor's current address. Unless otherwis: ided by applicable law, if there is more than on
@ Trustor, any notice given by erto any Trustor is deemed to be notice given to all T . @

@@ MISCELLANEOUS PR I@S The following miscellaneous provisions ar @f this Deed of Trust: @

9 Amendmenis.%%}eed of Trust, together with any Related Doc@ onstitutes the entire understanding and agre@o the

parties as to the tters set forth in this Deed of Trust. No alteratiol or amendment to this Deed of Trust shall be effective’uniess

given in writing and signed by the party or parties sought to be charged or bound by the alteration or amendment.
Ann ports. [f the Property is used for purposes oth n Trustor's residence, Trustor shall furnish to Le , upon request, a
atement of net operating income received fron aperty during Trustor's previous fiscal year in su rm and detail as
shall require. "Net operating income” shall_fadah/ all-cash receipts from the Property less all cas penditures made in
@ ction with the operation of the Property. @ @ @
@ Caption Headings. Caption headings in this E@ rust are for convenience purposes only and @z to be used to interpret or @
define the provisions of this Deed of Trust, x
e} @ Merger. There shall be no merger of rest or estate created by this Deed of Tr@st ny other interest or estate in the o
it of Lender in any capacity, without the writt nt of Lender.

% Property at any time held by or for t %
O%@j Governing Law. This Deed be governed by federal law applicable to , to the extent not preempted by federal @ @
law, the laws of the State ithout regard to its conflicts of law provisi Deed of Trust has been accepted by Lender, %

in the State of Utah.
O Choice of Venue. If §§ réJis a lawsuit, Trustor agrees upon Lender’s reques@ubmit to the jurisdiction of the courts of Salt Lak&
jabil

<§ > County, State of Atatc @
@ Joint and Se@ lity. ANl obligations of Borrower and Tru%&ﬁe this Deed of Trust shall be joint and se@ all
references to ster shall mean each and every Trustor, and all refee s to Borrower shall mean each and every Bo . This
means that each Trustor signing below is responsible for all obligations in this Deed of Trust. Where any one or more of the parties is
a corporation, partnership, limited liability company or similar @ntity, it is not necessary for Lender to inquire into the powers of any of
the s, directors, partners, members, or other agen g or purporting to act on the entity's behalf, an obligations made
s shall be guaranteed under this Deed of Tru Q

in reliance upon the professed exercise of su
Naiver by Lender. Lender shall not be dee d@ waived any rights under this Deed of Trust sych waiver is given in @
ission’on ate as a waiver of such @@

@iti g and signed by Lender. No delay or ol e part of Lender in exercising any right

©

right or any other right. A waiver by Lender vision of this Deed of Trust shall not prejudice stitute a waiver of Lender’s
x right otherwise to demand strict complial with that provision or any other provision of this Deed of Trust. No prior waiver by
O @ Lender, nor any course of dealing be ender and Trustor, shall constitute a waijver of\agy of Lender's rights or of any of
% Trustor's obligations as to any futur ¢tions. Whenever the consent of Lender is réquife® uhder this Deed of Trust, the granting Q
@) @ of such consent by Lender in @ny, ce shall not constitute continuing consentto quent instances where such consent is O @

S
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ent may be granted or withheld in the sole dis:
omes legal, valid and enforceable.

Deed of Trust. Unless otherwise required

required and in all cases su

@ Severability. If a court

any circumstance, th,

g shall not make the offending prowsmn |Ileg
@ feasible, the offt ovision shall be considered modified so
D provision can modified, it shall be considered deleted fi
iflegality, invalidi r unenforceability of any provision of this Deed
any other provision of this Deed of Trust.

s and Assigns. Subject to any limitations state
ding upon and inure to the benefit of the p.
a person other than Trustor, Lender, witho H

heir successors and assigns. If ownership of
b Trustor _may deal with Trustor's successgrs

x Time is of the Essence. Time is of the es e performance of this Deed of Trust.
o Waiver of Homestead Exemption. T us o by releases and waives all rights and benefits omestead exemption laws of the x
% State of Utah as to all Indebtedness(se d’by this Deed of Trust. Q Q
Q @ DEFINITIONS. The following capita z 'ds and terms shall have the following m en used in this Deed of Trust. Unless Q @
% specifically stated to the contra ‘ efefences to dollar amounts shall mean amoul I money of the United States of America. %
Words and terms used in the si %‘; all include the plural, and the plural shall incl singular, as the context may reguire. Words
@ and terms not otherwise defined inthis Deed of Trust shall have the meanings attri such terms in the Uniform Commercial Code:@
@ Beneficiary. The ‘\- neficiary” means Altabank, Division of Glaci r its successors and assigns. @
Borrower. The Borrower” means DEER MEADOWS ENTERPRIS] STEVEN B. SMITH; and JANA SMITH anghin all
- co-signers and akers signing the Note and all their successors ai |gns -~

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust among Trustor, Lender, and Trustee, and includes without
limitation| all assignment and security interest provisions relatifg to the Personal Property and Rents.

E nmental Laws. The words "Environmental Laws"” ny and all state, federal and local statutes, reg and ordinances
the protection of human health or the ‘e ent, including without limitation the Com ns e Environmental
nse, Compensation, and Liability Act of ?) amended, 42 U.S.C. Section 9601, et seg. @ RGLA"), the Superfund @

@ mendments and Reauthorization Act of 198 - L/No. 99-499 ("SARA"), the Hazardous Materjafs Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Cors ton-and Recovery Act, 42 U.8.C. Section 69 et ’ or other applicable state or

federal laws, rules, or regulations adopteuant thereto. x

O @ Event of Default. The words "Eveht efault” mean any of the events of default set@t is Deed of Trust in the events of @] @
o @ default section of this Deed of Bu o o @
% Guarantor. The word "Gu ns any guarantor, surety, or accommodati any or all of the Indebtedness.

Guaranty. The word "Guat eans the guaranty from Guarantor to Lender, i g without limitation a guaranty of all or part of

@ the Note. @ @

@ Hazardous Sub he words "Hazardous Substances” mea that, because of their quantity, conce
@ physical, chemigc ectious characteristics, may cause or pose, t'or potential hazard to human health or the envi nt
-y

when improp ed, treated, stored, disposed of, generated, actured, transported or otherwise handied. words
"Hazardous Substances” are used in their very broadest sense and include without limitation any and all hazardous—6r toxic
substances, materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous Substances” also
inclu without limitation, petroleum and petroleum by-pr: ts or any fraction thereof and asbestos.

d future improvements, buildings, structures ile homes affixed on @

I einpnts. The word "Improvements” means all exi
al Property, facilities, additions, replacements a er construction on the Real Property.

debtedness. The word "Indebtedness” means all\principal, interest, and other amounts, costs an yable under the Note

or Related Documents, together with all repe , extensions of, modifications of, consolidation d substitutions for the Note

x or Related Documents and any amounts ended or advanced by Lender to discharge Trusto%%:)hgations or expenses incurred by
Trustee or Lender to enfarce Trustor's ns under this Deed of Trust, together with(i)nt such amounts as provided in this

% Deed of Trust.
Q @ Lender. The word "Lender” @ank, Division of Glacier Bark, its success @gns @

% Note. The word "Note"(f wvin the original principal amount o
$1,560,000.00 from 8o Tower to Lender, together with all renewals nsions of, modifications of, reﬁnancmgs
@ consolidations of, and ICE TO TRUSTOR: THE NOTE CONTAINS
VARIABLE INTE S A

@ Personal Pro| The words "Personal Property" mean all equi “ixtures, and other articles of personal proj or

- hereafter own: Trustor, and now or hereafter attached or affi to' the Real Property; together with all accession s, and
additions to, all éplacements of, and all substitutions for, any of such property; and together with all proceeds (including without
ion all insurance proceeds and refunds of premiums) from any sale or other disposition of the Property. However, should the
operty be located in an area designated by the Administrator of the Federal Emergency Management Age as a special flood

ea, Personal Property is limited to only those ite cifically covered (currently or hereafter) by Co of the standard
nsrance policy issued in accordance with the al lood Insurance Program or under equwalenra similarly issued @

a private insurer to satisfy the National Floo c Act (as amended).
@ Property. The word "Property” means co| ectl e Real Property and the Personal Property. @

%scribed in this Deed of Trust. x

x Real Property. The words "Real Prope an the real property, interests and rights, as furthe

Related Documents. The words ocuments” mean all promissory notes, crédit agreéments, loan agreements, security
agreements, mortgages, deeds, f ecumy deeds collateral mortgages, and a ot g sttuments, agreements and documents, %
e the words do not mean any guaranty or %@

whether now or hereafter exj
@ Rents. The word "Rent = ns all present and future rents, revenues, inco sues, royalties, proﬁts, and other benefits denv
O

% environmental agreement,
from the Property.

@ Trustee. The stee” means ALTABANK, DIVISION OF
D AMERICAN F 84003 and any substitute or successor trus

Trustor. The wi "Trustor" means DEER MEADOWS ENTERPRISES,

Y

= A & @%
o%@ o%@ o%@j% |
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@) @ f Er—f @) %@
@g TRUSTOR ACKNOWLEDGES READ ALL THE PROVISIONS OF THIS DEED ST, AND TRUSTOR AGREES TO ITS TERMS.@% E

TRUSTOR: @ @ @
DEER MEADOWS ENTERPRISES, LLC
o Y Y

O%@ + T
Qgg 'ED LIABILITY COMPANY ACKWGMENT ] R ot
© © ()

5 %A@ A, : . No. 719085
STATE OF \A. ) \‘,\_:’_ﬁ mmission Expires on
. Jult 2, 2025

SN conver_ W Lk S5

day of W , 20 $L before me, the unde d Notary Public,
ared STEVEN B. SMITH, Manager of DEE ENTERPRISES, LLC,
to me to be a member or designated agent o t and acknowledged
gedof Trust to be the free and voluntary act a ¢ tute, its articles of @
anization or ijg operating agreemept, for use e or she is authorized to @
fe this D f Trustand inﬁqg ) e

N

OO oty Publl n and for the St
£
®@ x®@

@ REQUEST FOR FULL RECONVEYANCE

(To be used only when obligations have been paid in full)
To: , Trustee
The ig-v;d is the legal owner and holder of all Indebt@s cured by this Deed of Trust. All sums secured) by this Deed of Trust @

On this

have been fully paid and satisfied. You are hereby dire on payment to you of any sums owing to you under the terms of this Deed

gred’to you together with @@

rust, the estate now held
Date: Renefici %

T T =
T

f te secured by this Deed of Trust (which/'i
Deed of Trust), and to reconvey, without wa o the parties designated by the terms of this
x you under this Deed of Trust. Please mail the\recoriveyance and Related Documents to:
NC
%o @
©
OF

@)

(o)
LaserPro, Ver. 22.1.0.0, pr. Finastra USA Corporation 1997, 2022. ights Reserved. - UT C:ALPLOCAL\CFINLPLY N
TR-174235 &
-y -y -y

S
@@ 0 1 04 Page 7 of 8 SummltO ty

V) V) Nl Nl




@@@QX @@@QX 2
¥\ & O

Qg%%@ @g@%@ Qg%%@ File No. 16&%%% P.
©) ©) O

O O

G G EXHlBl@ OF
PROPERTY DESCRIPTION
A tract of Iand 1 %d in the Southwest quarte§ ctlon 20, Township 1 Sout ﬂge 6 East, Salt Lake @@QX

Base and and having a Basis of atching the Utah North ne Coordinate

System whlch results in a bearing of North 00°18'17" West betwe Southwest and Northwe

corner said Section 20, descnbeds@lows @ @
S 0 %

@) @)
nning at a point which is %0°18'17" West 1101.69 feet %& the Section line and East %t
o from the Southwest corner of ion 20, Township 1 South, 6 East, Salt Lake Base an@ idian,

@ and running thence Now 17" West 126.92 feet alon @rlght of way line of SR 32 @e North

@ 89°55'43" East 110.89 fe ong the right of way line of er Canyon Road; thence 10§g§}‘eet along the
arc of a 329.18 foot radius curve to the left, (Long Chord Bears North 80°44'36" East, 105.09 feet) along said
right of way line; ce South 00°18'17" East 33. et thence South 62°41'43" st\ 30.01 feet; thence é\&
South 05°43'49" 41.83 feet; thence South " West 120.00 feet; the nc outh 89°55'43" West 85.00 @@
feet to the point of beginning. @

N N N
C C C
g@@ go@ go@ go@
© © © ©
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