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CONSTRUCTION DEED OF TRUST

MAXIMUM LIEN.ThelienofthisDeedofTrustshallnotexceedatanyonetime$1,560,000.00.

THISDEED OF TRUSTisdatedSeptember22,2022,amongDEERMEADOWS ENTERPRISES,LLC,a Utah
limitedliabilitycompany("Trustor");Altabank,DiviSionofGlacierBank,whoseaddreSsisSaltLakeCity
Branch,175 S MAIN STREET,STE 120,SALT LAKE CITY,UT 84111(referredtobelowsometimesas
"Lender"andsometimesas"Beneficiary");andALTABANK,DIVISIONOF GLACIERCORP,whoseaddressis
33EASTMAINSTREET,AMERICANFORK,UT 84003(referredtobelowas"Trustee").
CONVEYANCEANDGRANT.Forvaluableconsideration,TrustorirrevocablygrantsandconveystoTrusteeintrust,withpowerofsale,
forthebenefitofLenderasBeneficiary,allofTrustor'sright,title,andinterestinandtothefollowingdescribedrealproperty,together
withallexistingorsubsequentlyerectedoraffixedbuildings,improvementsandfixtures;alieasements,rightsofway,andappurtenances;
allwater,waterrightsandditchrights(includingstockinutilitieswithditchorirrigationrights);andallotherrights,royalties,andprofits
relatingtotherealproperty,includingwithoutlimitationallminerals,oil,gas,geothermalandsimilarmatters,(the"RealProperty")
locatedinSUMMITCounty,StateofUtah:

SeeEXHIBIT"A",WhichiSattachedtothiSDeedofTrustandmadeapartofthiSDeedofTrustasiffully
setforthherein.

TheRealPropertyoritsaddressiscommonlyknownas 981WEST WEBER CANYON ROAD,OAKLEY,UT
84055.
TrustorpresentlyassignstoLender(alsoknownasBeneficiaryinthisDeedofTrust)allofTrustor'sright,title,andinterestinandtoall
presentandfutureleasesofthePropertyandallRentsfromtheProperty.Inaddition,TrustorgrantstoLenderaUniformCommercial
CodesecurityinterestinthePersonalPropertyandRents.
THISDEEDOFTRUST,INCLUDINGTHEASSIGNMENTOFRENTSANDTHESECURITYINTERESTINTHERENTSANDPERSONAL
PROPERTY,ISGIVENTOSECURE(A)PAYMENTOFTHEINDEBTEDNESSAND (B)PERFORMANCEOFANYANDALLOBLIGATIONS
UNDERTHISDEEDOFTRUST.THISDEEDOFTRUST,INCLUDINGTHEASSIGNMENTOFRENTSANDTHESECURITYINTERESTINTHE
RENTSANDPERSONALPROPERTY,ISALSOGIVENTOSECUREANYANDALLOFBORROWER'SOBLIGATIONSUNDERTHATCERTAIN
CONSTRUCTIONLOANAGREEMENTBETWEENBORROWERANDLENDEROFEVENDATEHEREWITH.ANYEVENTOFDEFAULTUNDER
THECONSTRUCTIONLOANAGREEMENT,ORANYOFTHERELATEDDOCUMENTSREFERREDTOTHEREIN,SHALLALSOBEANEVENT
OFDEFAULTUNDERTHISDEEDOFTRUST.THISDEEDOFTRUSTISGIVENANDACCEPTEDONTHEFOLLOWINGTERMS:
TRUSTOR'SREPRESENTATIONSANDWARRANTIES.Trustorwarrantsthat:(a)thisDeedofTrustisexecutedatBorrower'srequestand
notattherequestofLender;(b)Trustorhasthefullpower,right,andauthoritytoenterintothisDeedofTrustandtohypothecatethe
Property;(c)theprovisionsofthisDeedofTrustdonotconflictwith,orresultinadefaultunderanyagreementorotherinstrument
bindinguponTrustoranddonotresultinaviolationofanylaw,regulation,courtdecreeororderapplicabletoTrustor;(d)Trustorhas
establishedadequatemeansofobtainingfromBorroweronacontinuingbasisinformationaboutBorrower'sfinancialcondition;and(e)
LenderhasmadenorepresentationtoTrustoraboutBorrower(includingwithoutlimitationthecreditworthinessofBorrower).
TRUSTOR'SWAIVERS.Trustorwaivesallrightsordefensesarisingbyreasonofany"oneaction"or"anti-deficiency"law,oranyother
lawwhichmaypreventLenderfrombringinganyactionagainstTrustor,includingaclaimfordeficiencytotheextentLenderisotherwise
entitledtoaclaimfordeficiency,beforeorafterLender'scommencementorcompletionofanyforeclosureaction,eitherjudiciallyorby
exerciseofapowerofsale.
PAYMENTANDPERFORMANCE.ExceptasotherwiseprovidedinthisDeedofTrust.BorrowershallpaytoLenderallIndebtedness
securedbythisDeedofTrustasitbecomesdue,andBorrowerandTrustorshallperformalltheirrespectiveobligationsundertheNote,
thisDeedofTrust,andtheRelatedDocuments.
CONSTRUCTIONMORTGAGE.ThisDeedofTrustisa"constructionmortgage"forthepurposesofSections9-334and2A-309ofthe
UniformCommercialCode,asthosesectionshavebeenadoptedbytheStateofUtah.
POSSESSIONANDMAINTENANCEOFTHEPROPERTY.BorrowerandTrustoragreethatBorrower'sandTrustor'spossessionanduseof
thePropertyshallbegovernedbythefollowingprovisions:

PossessionandUse.UntiltheoccurrenceofanEventofDefault,Trustormay(1)remaininpossessionandcontroloftheProperty;
(2)use,operateormanagetheProperty;and(3)collecttheRentsfromtheProperty.Thefollowingprovisionsrelatetotheuseof
thePropertyortootherlimitationsontheProperty.ThisinstrumentisaTrustDeedexecutedinconformitywiththeUtahTrustDeed
Act,UCA57-1-19,etseq.
DutytoMaintain.TrustorshallmaintainthePropertyintenantableconditionandpromptlyperformallrepairs,replacements,and
maintenancenecessarytopreserveitsvalue.
ComplianceWithEnvironmentalLaws.TrustorrepresentsandwarrantstoLenderthat:(1)DuringtheperiodofTrustor'sownership
oftheProperty,therehasbeennouse,generation,manufacture,storage,treatment,disposal,releaseorthreatenedreleaseofany
HazardousSubstancebyanypersonon,under,aboutorfromtheProperty;(2)Trustorhasnoknowledgeof,orreasontobelieve
thattherehasbeen,exceptaspreviouslydisclosedtoandacknowledgedbyLenderinwriting,(a)anybreachorviolationofany
EnvironmentalLaws,(b)anyuse,generation,manufacture,storage,treatment,disposal,releaseorthreatenedreleaseofany
HazardousSubstanceon,under,aboutorfromthePropertybyanypriorownersoroccupantsoftheProperty,or(c)anyactualor
threatenedlitigationorclaimsofanykindbyanypersonrelatingtosuchmatters;and(3)Exceptaspreviouslydisclosedtoand
acknowledgedbyLenderinwriting,(a)neitherTrustornoranytenant,contractor,agentorotherauthorizeduseroftheProperty
shalluse,generate,manufacture,store,treat,disposeoforreleaseanyHazardousSubstanceon,under,aboutorfromtheProperty;
and(b)anysuchactivityshallbeconductedincompliancewithallapplicablefederal,state,andlocallaws,regulationsand
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ordinances,includingwithoutlimitationallEnvironmentalLaws.TrustorauthorizesLenderanditsagentstoenterupontheProperty
tomakesuchinspectionsandtests,atTrustor'sexpense,asLendermaydeemappropriatetodeterminecomplianceoftheProperty
withthissectionoftheDeedofTrust.AnyinspectionsortestsmadebyLendershallbeforLender'spurposesonlyandshallnotbe
construedtocreateanyresponsibilityorliabilityonthepartofLendertoTrustorortoanyotherperson.Therepresentationsand
warrantiescontainedhereinarebasedonTrustor'sduediligenceininvestigatingthePropertyforHazardousSubstances.Trustor
hereby(1)releasesandwaivesanyfutureclaimsagainstLenderforindemnityorcontributionintheeventTrustorbecomesliablefor
cleanuporothercostsunderanysuchlaws;and(2)agreestoindemnify,defend,andholdharmlessLenderagainstanyandall
claims,losses,liabilities,damages,penalties,andexpenseswhichLendermaydirectlyorindirectlysustainorsufferresultingfroma
breachofthissectionoftheDeedofTrustorasaconsequenceofanyuse,generation,manufacture,storage,disposal,releaseor
threatenedreleaseoccurringpriortoTrustor'sownershiporinterestintheProperty,whetherornotthesamewasorshouldhave
beenknowntoTrustor.TheprovisionsofthissectionoftheDeedofTrust,includingtheobligationtoindemnifyanddefend,shall
survivethepaymentoftheIndebtednessandthesatisfactionandreconveyanceofthelienofthisDeedofTrustandshallnotbe
affectedbyLendersacquisitionofanyinterestintheProperty,whetherbyforeclosureorotherwise.
Nulsance,Waste.Trustorshallnotcause,conductorpermitanynuisancenorcommit,permit,orsufferanystrippingoforwasteon
ortothePropertyoranyportionoftheProperty.Withoutlimitingthegeneralityoftheforegoing,Trustorwillnotremove,orgrantto
anyotherpartytherighttoremove,anytimber,minerals(includingoilandgas),coal,clay,scoria,soil,gravelorrockproducts
withoutLender'spriorwrittenconsent.
RemovalofImprovements.TrustorshallnotdemolishorremoveanyimprovementsfromtheReal.PropertywithoutLender'sprior
writtenconsent.AsaconditiontotheremovalofanyImprovements,LendermayrequireTrustortomakearrangementssatisfactory
toLendertoreplacesuchimprovementswithimprovementsofatleastequalvalue.
Lender'sRighttoEnter,LenderandLender'sagentsandrepresentativesmayenterupontheRealPropertyatallreasonabletimesto
attendtoLender'sinterestsandtoinspecttheRealPropertyforpurposesofTrustor'scompliancewiththetermsandconditionsof
thisDeedofTrust.
CompilancewithGovernmentalRequirements.Trustorshallpromptlycomplywithalllaws,ordinances,andregulations,nowor
hereafterineffect,ofallgovernmentalauthoritiesapplicabletotheuseoroccupancyoftheProperty,includingwithoutlimitation,the
AmericansWithDisabilitiesAct.Trustormaycontestingoodfaithanysuchlaw,ordinance,orregulationandwithholdcompliance
duringanyproceeding,includingappropriateappeals,solongasTrustorhasnotifiedLenderinwritingpriortodoingsoandsolongas,
inLender'ssoleopinion,LendersinterestsinthePropertyarenotjeopardized.LendermayrequireTrustortopostadequatesecurity
orasuretybond,reasonablysatisfactorytoLender,toprotectLender'sinterest.
DutytoProtect.TrustoragreesneithertoabandonorleaveunattendedtheProperty.Trustorshalldoallotheracts,inadditionto
thoseactssetforthaboveinthissection,whichfromthecharacteranduseofthePropertyarereasonablynecessarytoprotectand
preservetheProperty.
ConstructionLoan.Ifsomeoralloftheproceedsoftheloancreatingtheindebtednessaretobeusedtoconstructorcomplete
constructionofanyimprovementsontheProperty,theImprovementsshallbecompletednolaterthanthematuritydateoftheNote
(orsuchearlierdateasLendermayreasonablyestablish)andTrustorshallpayinfullallcostsandexpensesinconnectionwiththe
work.LenderwilldisburseloanproceedsundersuchtermsandconditionsasLendermaydeemreasonablynecessarytoinsurethat
theinterestcreatedbythisDeedofTrustshallhavepriorityoverallpossibleliens,includingthoseofmaterialsuppliersandworkmen.
Lendermayrequire,amongotherthings,thatdisbursementrequestsbesupportedbyreceiptedbills,expenseaffidavits,waiversof
liens,constructionprogressreports,andsuchotherdocumentationasLendermayreasonablyrequest.

TAXESANDLIENS.ThefollowingprovisionsrelatingtothetaxesandliensonthePropertyarepartofthisDeedofTrust:

Payment.Trustorshallpaywhendue(andinalleventspriortodelinquency)alltaxes,specialtaxes,assessments,charges(including
waterandsewer),finesandimpositionsleviedagainstoronaccountoftheProperty,andshallpaywhendueallclaimsforworkdone
onorforservicesrenderedormaterialfurnishedtotheProperty.TrustorshallmaintainthePropertyfreeofalllienshavingpriority
overorequaltotheinterestofLenderunderthisDeedofTrust,exceptforthelienoftaxesandassessmentsnotdueandexceptas
otherwiseprovidedinthisDeedofTrust.
RighttoContest.Trustormaywithholdpaymentofanytax,assessment,orclaiminconnectionwithagoodfaithdisputeoverthe
obligationtopay,solongasLender'sinterestinthePropertyisnotjeopardized.Ifalienarisesorisfiledasaresultofnonpayment,
Trustorshallwithinfifteen(15)daysafterthelienarisesor,ifalienisfiled,withinfifteen(15)daysafterTrustorhasnoticeofthe
filing,securethedischargeofthelien,orifrequestedbyLender,depositwithLendercashorasufficientcorporatesuretybondor
othersecuritysatisfactorytoLenderinanamountsufficienttodischargethelienplusanycostsandreasonableattomeys'fees,or
otherchargesthatcouldaccrueasaresultofaforeclosureorsaleunderthelien.Inanycontest,Trustorshalldefenditselfand
tenderandshallsatisfyanyadversejudgmentbeforeenforcementagainsttheProperty.TrustorshallnameLenderasanadditional
obligeeunderanysuretybondfurnishedinthecontestproceedings.
EvidenceofPayment.TrustorshallupondemandfumishtoLendersatisfactoryevidenceofpaymentofthetaxesorassessmentsand
shallauthorizetheappropriategovernmentalofficialtodelivertoLenderatanytimeawrittenstatementofthetaxesandassessments
againsttheProperty.
NoticeofConstruction.TrustorshallnotifyLenderatleastfifteen(15)daysbeforeanyworkiscommenced,anyservicesare
fumished,oranymaterialsaresuppliedtotheProperty,ifanymechanic'slien,materialmen'slien,orotherliencouldbeassertedon
accountofthework,services,ormaterialsandthecostexceeds$1,000.00.TrustorwilluponrequestofLenderfurnishtoLender
advanceassurancessatisfactorytoLenderthatTrustorcanandwillpaythecostofsuchimprovements.

PROPERTYDAMAGEINSURANCE.ThefollowingprovisionsrelatingtoinsuringthePropertyareapartofthisDeedofTrust.
MaintenanceofInsurance.Trustorshallprocureandmaintainpoliciesoffireinsurancewithstandardextendedcoverage
endorsementsonareplacementbasisforthefullinsurablevaluecoveringallimprovementsontheRealPropertyinanamount
sufficienttoavoidapplicationofanycoinsuranceclause,andwithastandardmortgageeclauseinfavorofLender.Trustorshallalso
procureandmaintaincomprehensivegeneralliabilityinsuranceinsuchcoverageamountsasLendermayrequestwithTrusteeand
Lenderbeingnamedasadditionalinsuredsinsuchliabilityinsurancepolicies.Additionally,Trustorshallmaintainsuchother
insurance,includingbutnotlimitedtohazard,businessinterruption,andboilerinsurance,asLendermayreasonablyrequire.Policies
shallbewritteninform,amounts,coveragesandbasisreasonablyacceptabletoLenderandissuedbyacompanyorcompanies
reasonablyacceptabletoLender.Trustor,uponrequestofLender,willdelivertoLenderfromtimetotimethepoliciesorcertificates
ofinsuranceinformsatisfactorytoLender,includingstipulationsthatcoverageswillnotbecancelledordiminishedwithoutatleast
thirty(30)dayspriorwrittennoticetoLender.Eachinsurancepolicyalsoshallincludeanendorsementprovidingthatcoveragein
favorofLenderwillnotbeimpairedinanywaybyanyact,omissionordefaultofTrustororanyotherperson.ShouldtheReal
PropertybelocatedinanareadesignatedbytheAdministratoroftheFederalEmergencyManagementAgencyasaspecialflood
hazardarea,Trustoragreestoobtainandmaintainfloodinsurance,ifavailable,forthefullunpaidprincipalbalanceoftheloanandany
priorliensonthepropertysecuringtheloan,uptothemaximumpolicylimitssetundertheNationalFloodInsuranceProgram,oras
otherwiserequiredbyLender,andtomaintainsuchinsuranceforthetermoftheloan.Floodinsurancemaybepurchasedunderthe
NationalFloodInsuranceProgram,fromprivateinsurersproviding"privatefloodinsurance"asdefinedbyapplicablefederalflood
insurancestatutesandregulations,orfromanotherfloodinsuranceproviderthatisbothacceptabletoLenderinitssolediscretionand
permittedbyapplicablefederalfloodinsurancestatutesandregulations.
ApplicationofProceeds.TrustorshallpromptlynotifyLenderofanylossordamagetothePropertyiftheestimatedcostofrepairor
replacementexceeds$1,000.00.LendermaymakeproofoflossifTrustorfailstodosowithinfifteen(15)daysofthecasualty.
WhetherornotLender'ssecurityisimpaired,Lendermay,atLender'selection,recelveandretaintheproceedsofanyinsuranceand
applytheproceedstothereductionoftheIndebtedness,paymentofanylienaffectingtheProperty,ortherestorationandrepairof
theProperty.IfLenderelectstoapplytheproceedstorestorationandrepair,Trustorshallrepairorreplacethedamagedordestroyed
ImprovementsinamannersatisfactorytoLender.Lendershall,uponsatisfactoryproofofsuchexpenditure,payorreimburseTrustor
fromtheproceedsforthereasonablecostofrepairorrestorationifTrustorisnotindefaultunderthisDeedofTrust.Anyproceeds
whichhavenotbeendisbursedwithin180daysaftertheirreceiptandwhichLenderhasnotcommittedtotherepairorrestorationof
thePropertyshallbeusedfirsttopayanyamountowingtoLenderunderthisDeedofTrust,thentopayaccruedinterest,andthe
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remainder,ifany,shallbeappliedtotheprincipalbalanceoftheIndebtedness.IfLenderholdsanyproceedsafterpaymentinfullof
theIndebtedness,suchproceedsshallbepaidtoTrustorasTrustorsinterestsmayappear.
Trustor'sReportonInsurance.UponrequestofLender,howevernotmorethanonceayear,TrustorshallfurnishtoLenderareport
oneachexistingpolicyofinsuranceshowing:(1)thenameoftheinsurer;(2)therisksinsured;(3)theamountofthepolicy;(4)
thepropertyinsured,thethencurrentreplacementvalueofsuchproperty,andthemannerofdeterminingthatvalue;and(5)the
expirationdateofthepolicy.Trustorshall,uponrequestofLender,haveanindependentappraisersatisfactorytoLenderdetermine
thecashvaluereplacementcostoftheProperty.

LENDER'SEXPENDITURES.IfanyactionorproceedingiscommencedthatwouldmateriallyaffectLender'sinterestinthePropertyorif
TrustorfailstocomplywithanyprovisionofthisDeedofTrustoranyRelatedDocuments,includingbutnotlimitedtoTrustorsfailureto
dischargeorpaywhendueanyamountsTrustorisrequiredtodischargeorpayunderthisDeedofTrustoranyRelatedDocuments,Lender
onTrustorsbehalfmay(butshallnotbeobligatedto)takeanyactionthatLenderdeemsappropriate,includingbutnotlimitedto
dischargingorpayingalltaxes,liens,securityinterestS,encumbrancesandotherclaims,atanytimeleviedorplacedonthePropertyand
payingallcostsforinsuring,maintainingandpreservingtheProperty.AllsuchexpendituresincurredorpaidbyLenderforsuchpurposes
willthenbearinterestattheratechargedundertheNotefromthedateincurredorpaidbyLendertothedateofrepaymentbyTrustor.All
suchexpenseswillbecomeapartoftheIndebtednessand,atLendersoption,will(A)bepayableondemand;(B)beaddedtothe
balanceoftheNoteandbeapportionedamongandbepayablewithanyinstallmentpaymentstobecomedueduringeither(1)thetermof
anyapplicableinsurancepolicy;or(2)theremainingtermoftheNote;or(C)betreatedasaballoonpaymentwhichwillbedueand
payableattheNote'smaturity.TheDeedofTrustalsowillsecurepaymentoftheseamounts.Suchrightshallbeinadditiontoallother
rightsandremediestowhichLendermaybeentitledupontheoccurrenceofanyEventofDefault.

WARRANTY;DEFENSEOFTITLE.ThefollowingprovisionsrelatingtoownershipofthePropertyareapartofthisDeedofTrust:

Title.Trustorwarrantsthat:(a)TrustorholdsgoodandmarketabletitleofrecordtothePropertyinfeesimple,freeandclearofall
liensandencumbrancesotherthanthosesetforthintheRealPropertydescriptionorinanytitleinsurancepolicy,titlereport,orfinal
titleopinionissuedinfavorof,andacceptedby,LenderinconnectionwiththisDeedofTrust,and(b)Trustorhasthefullright,
power,andauthoritytoexecuteanddeliverthisDeedofTrusttoLender.
DefenseofTitle.Subjecttotheexceptionintheparagraphabove,TrustorwarrantsandwillforeverdefendthetitletotheProperty
againstthelawfulclaimsofallpersons.IntheeventanyactionorproceedingiscommencedthatquestionsTrustorstitleorthe
interestofTrusteeorLenderunderthisDeedofTrust,TrustorshalldefendtheactionatTrustorsexpense.Trustormaybethe
nominalpartyinsuchproceeding,butLendershallbeentitledtoparticipateintheproceedingandtoberepresentedintheproceeding
bycounselofLendersownchoice,andTrustorwilldeliver,orcausetobedelivered,toLendersuchinstrumentsasLendermay
requestfromtimetotimetopermitsuchparticipation.
ComplianceWithLaws.TrustorwarrantsthatthePropertyandTrustor'suseofthePropertycomplieswithallexistingapplicable
laws,ordinances,andregulationsofgovernmentalauthorities.
SurvivalofRepresentationsandWarranties.Allrepresentations,warranties,andagreementsmadebyTrustorinthisDeedofTrust
shallsurvivetheexecutionanddeliveryofthisDeedofTrust,shallbecontinuinginnature,andshallremaininfullforceandeffect
untilsuchtimeasBorrowersIndebtednessshallbepaidinfull.

CONDEMNATION.ThefollowingprovisionsrelatingtocondemnationproceedingsareapartofthisDeedofTrust:

Proceedings.Ifanyproceedingincondemnationisfiled,TrustorshallpromptlynotifyLenderinwriting,andTrustorshallpromptly
takesuchstepsasmaybenecessarytodefendtheactionandobtaintheaward.Trustormaybethenominalpartyinsuch
proceeding,butLendershallbeentitledtoparticipateintheproceedingandtoberepresentedintheproceedingbycounselofitsown
choice,andTrustorwilldeliverorcausetobedeliveredtoLendersuchinstrumentsanddocumentationasmayberequestedby
Lenderfromtimetotimetopermitsuchparticipation.
ApplicationofNetProceeds.IfalloranypartofthePropertyiscondemnedbyeminentdomainproceedingsorbyanyproceedingor
purchaseinlieuofcondemnation,Lendermayatitselectionrequirethatalloranyportionofthenetproceedsoftheawardbeapplied
totheIndebtednessortherepairorrestorationoftheProperty.Thenetproceedsoftheawardshallmeantheawardafterpaymentof
allreasonablecosts,expenses,andattorneys'feesincurredbyTrusteeorLenderinconnectionwiththecondemnation.

IMPOSITIONOFTAXES,FEESANDCHARGESBYGOVERNMENTALAUTHORITIES.Thefollowingprovisionsrelatingtogovernmental
taxes,feesandchargesareapartofthisDeedofTrust:

CurrentTaxes,FeesandCharges.UponrequestbyLender,TrustorshallexecutesuchdocumentsinadditiontothisDeedofTrust
andtakewhateverotheractionisrequestedbyLendertoperfectandcontinueLender'slienontheRealProperty.Trustorshall
reimburseLenderforalltaxes,asdescribedbelow,togetherwithallexpensesincurredinrecording,perfectingorcontinuingthisDeed
ofTrust,includingwithoutlimitationalltaxes,fees,documentarystamps,andotherchargesforrecordingorregisteringthisDeedof
Trust.
Taxes.Thefollowingshallconstitutetaxestowhichthissectionapplies:(1)aspecifictaxuponthistypeofDeedofTrustorupon
alloranypartoftheIndebtednesssecuredbythisDeedofTrust;(2)aspecifictaxonBorrowerwhichBorrowerisauthorizedor
requiredtodeductfrompaymentsontheIndebtednesssecuredbythistypeofDeedofTrust;(3)ataxonthistypeofDeedofTrust
chargeableagainsttheLenderortheholderoftheNote;and(4)aspecifictaxonalloranyportionoftheIndebtednessoron
paymentsofprincipalandinterestmadebyBorrower.
SubsequentTaxes.IfanytaxtowhichthissectionappliesisenactedsubsequenttothedateofthisDeedofTrust,thiseventshall
havethesameeffectasanEventofDefault,andLendermayexerciseanyorallofitsavailableremediesforanEventofDefaultas
providedbelowunlessTrustoreither(1)paysthetaxbeforeitbecomesdelinquent,or(2)conteststhetaxasprovidedaboveinthe
TaxesandLienssectionanddepositswithLendercashorasufficientcorporatesuretybondorothersecuritysatisfactorytoLender.

SECURITYAGREEMENT;FINANCINGSTATEMENTS.ThefollowingprovisionsrelatingtothisDeedofTrustasasecurityagreementarea
partofthisDeedofTrust:

SecurityAgreement.ThisinstrumentshallconstituteaSecurityAgreementtotheextentanyofthePropertyconstitutesfixtures,and
LendershallhavealloftherightsofasecuredpartyundertheUniformCommercialCodeasamendedfromtimetotime.
SecurityInterest.UponrequestbyLender,TrustorshalltakewhateveractionisrequestedbyLendertoperfectandcontinueLender's
securityinterestintheRentsandPersonalProperty.InadditiontorecordingthisDeedofTrustintherealpropertyrecords,Lender
may,atanytimeandwithoutfurtherauthorizationfromTrustor,fileexecutedcounterparts,copiesorreproductionsofthisDeedof
Trustasafinancingstatement.TrustorshallreimburseLenderforallexpensesincurredinperfectingorcontinuingthissecurity
interest.Upondefault,Trustorshallnotremove,severordetachthePersonalPropertyfromtheProperty.Upondefault,Trustorshall
assembleanyPersonalPropertynotaffixedtothePropertyinamannerandataplacereasonablyconvenienttoTrustorandLender
andmakeitavailabletoLenderwithinthree(3)daysafterreceiptofwrittendemandfromLendertotheextentpermittedbyapplicable
law.
Addresses.ThemailingaddressesofTrustor(debtor)andLender(securedparty)fromwhichinformationconcerningthesecurity
interestgrantedbythisDeedofTrustmaybeobtained(eachasrequiredbytheUniformCommercialCode)areasstatedonthefirst
pageofthisDeedofTrust.

FURTHERASSURANCES;ATTORNEY-IN-FACT.Thefollowingprovisionsrelatingtofurtherassurancesandattomey-in-factareapartof
thisDeedofTrust:

FurtherAssurances.Atanytime,andfromtimetotime,uponrequestofLender,Trustorwillmake,executeanddeliver,orwillcause
tobemade,executedordelivered,toLenderortoLender'sdesignee,andwhenrequestedbytender,causetobefiled,recorded,
refiled,orrerecorded,asthecasemaybe,atsuchtimesandinsuchofficesandplacesasLendermaydeemappropriate,anyandall
suchmortgages,deedsoftrust,securitydeeds,securityagreements,financingstatements,continuationstatements,instrumentsof
furtherassurance,certificates,andotherdocumentsasmay,inthesoleopinionofLender,benecessaryordesirableinorderto
effectuate,complete,perfect,continue,orpreserve(1)Borrower'sandTrustor'sobligationsundertheNote,thisDeedofTrust,and
theRelatedDocuments,and(2)theliensandsecurityinterestscreatedbythisDeedofTrustasfirstandpriorliensontheProperty,
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whethernowownedorhereafteracquiredbyTrustor.UnlessprohibitedbylaworLenderagreestothecontraryinwriting,Trustor
shallreimburseLenderforallcostsandexpensesincurredinconnectionwiththemattersreferredtointhisparagraph.
Attorney-in-Fact.IfTrustorfailstodoanyofthethingsreferredtointheprecedingparagraph,Lendermaydosoforandinthename
ofTrustorandatTrustorsexpense.Forsuchpurposes,TrustorherebyirrevocablyappointsLenderasTrustorsattomey-in-factfor
thepurposeofmaking,executing,delivering,filing,recording,anddoingallotherthingsasmaybenecessaryordesirable,inLenders
soleopinion,toaccomplishthemattersreferredtointheprecedingparagraph.

FULLPERFORMANCE.IfBorrowerandTrustorpayalltheIndebtednesswhendue,andTrustorotherwiseperformsalltheobligations
imposeduponTrustorunderthisDeedofTrust,LendershallexecuteanddelivertoTrusteearequestforfullreconveyanceandshall
executeanddelivertoTrustarsuitablestatementsofterminationofanyfinancingstatementonfileevidencingLender'ssecurityinterestin
theRentsandthePersonalProperty.AnyreconveyancefeerequiredbylawshallbepaidbyTrustor,ifpermittedbyapplicablelaw.
EVENTSOFDEFAULT.Eachofthefollowing,atLendersoption,shallconstituteanEventofDefaultunderthisDeedofTrust:

PaymentDefault.BorrowerfailstomakeanypaymentwhendueundertheIndebtedness.
OtherDefaults.BorrowerorTrustorfailstocomplywithortoperformanyotherterm,obligation,covenantorconditioncontainedin
thisDeedofTrustorinanyoftheRelatedDocumentsortocomplywithortoperformanyterm,obligation,covenantorcondition
containedinanyotheragreementbetweenLenderandBorrowerorTrustor.

ComplianceDefault.Failuretocomplywithanyotherterm,obligation,covenantorconditioncontainedinthisDeedofTrust,theNote
orinanyoftheRelatedDocuments.
DefaultonOtherPayments.FailureofTrustorwithinthetimerequiredbythisDeedofTrusttomakeanypaymentfortaxesor
insurance,oranyotherpaymentnecessarytopreventfilingofortoeffectdischargeofanylien.
DefaultinFavorofThirdParties.ShouldBorroweroranyTrustordefaultunderanyloan,extensionofcredit,securityagreement,
purchaseorsalesagreement,oranyotheragreement,infavorofanyothercreditororpersonthatmaymateriallyaffectanyof
BorrowersoranyTrustofspropertyorBorrowersabilitytorepaytheIndebtednessorBorrowersorTrustorsabilitytoperformtheir
respectiveobligationsunderthisDeedofTrustoranyoftheRelatedDocuments.
FalseStatements.Anywarranty,representationorstatementmadeorfurnishedtoLenderbyBorrowerorTrustororonBorrowersor
TrustorsbehalfunderthisDeedofTrustortheRelatedDocumentsisfalseormisleadinginanymaterialrespect,eithernoworatthe
timemadeorfumishedorbecomesfalseormisleadingatanytimethereafter.
DefectiveCollateralization.ThisDeedofTrustoranyoftheRelatedDocumentsceasestobeinfullforceandeffect(includingfailure
ofanycollateraldocumenttocreateavalidandperfectedsecurityinterestorlien)atanytimeandforanyreason.
DeathorInsolvency.ThedissolutionofTrustors(regardlessofwhetherelectiontocontinueismade),anymemberwithdrawsfrom
thelimitedliabilitycompany,oranyotherterminationofBorrowersorTrustorsexistenceasagoingbusinessorthedeathofany
member,theinsolvencyofBorrowerorTrustor,theappointmentofareceiverforanypartofBorrowersorTrustorsproperty,any
assignmentforthebenefitofcreditors,anytypeofcreditorworkout,orthecommencementofanyproceedingunderanybankruptcy
orinsolvencylawsbyoragainstBorrowerorTrustor.
CreditororForfeitureProceedings.Commencementofforeclosureorforfeitureproceedings,whetherbyjudiciaiproceeding,self-help,
repossessionoranyothermethod,byanycreditorofBorrowerorTrustororbyanygovernmentalagencyagainstanyproperty
securingtheIndebtedness.ThisincludesagarnishmentofanyofBorrower'sorTrustorsaccounts,includingdepositaccounts,with
Lender.However,thisEventofDefaultshallnotapplyifthereisagoodfaithdisputebyBorrowerorTrustorastothevalidityor
reasonablenessoftheclaimwhichisthebasisofthecreditororforfeitureproceedingandifBorrowerorTrustorgivesLenderwritten
noticeofthecreditororforfeitureproceedinganddepositswithLendermoniesora suretybondforthecreditororforfeiture
proceeding,inanamountdeterminedbyLender,initssolediscretion,asbeinganadequatereserveorbondforthedispute.
BreachofOtherAgreement.AnybreachbyBorrowerorTrustorunderthetermsofanyotheragreementbetweenBorroweror
TrustorandLenderthatisnotremediedwithinanygraceperiodprovidedtherein,includingwithoutlimitationanyagreement
concerninganyindebtednessorotherobligationofBorrowerorTrustortoLender,whetherexistingnoworlater.
EventsAffectingGuarantor.AnyoftheprecedingeventsoccurswithrespecttoanyGuarantorofanyoftheIndebtednessorany
Guarantordiesorbecomesincompetent,orrevokesordisputesthevalidityof,orliabilityunder,anyGuarantyoftheIndebtedness.
AdverseChange.A materialadversechangeoccursinBorrowersorTrustorsfinancialcondition,orLenderbelievestheprospectof
paymentorperformanceoftheIndebtednessisimpaired.
Insecurity.Lenderingoodfaithbelievesitselfinsecure.
RighttoCure.Ifanydefault,otherthanadefaultinpayment,iscurableandifTrustorhasnotbeengivenanoticeofabreachofthe
sameprovisionofthisDeedofTrustwithintheprecedingtwelve(12)months,itmaybecuredifTrustor,afterLendersendswritten
noticetoBorrowerdemandingcureofsuchdefault:(1)curesthedefaultwithintwenty(20)days;or(2)ifthecurerequiresmore
thantwenty(20)days,immediatelyinitiatesstepswhichLenderdeemsinLender'ssolediscretiontobesufficienttocurethedefault
andthereaftercontinuesandcompletesallreasonableandnecessarystepssufficienttoproducecomplianceassoonasreasonably
practical.

RIGHTSANDREMEDIESONDEFAULT.IfanEventofDefaultoccursunderthisDeedofTrust,atanytimethereafter,TrusteeorLender
mayexerciseanyoneormoreofthefollowingrightsandremedies:

ElectionofRemedies.ElectionbyLendertopursueanyremedyshallnotexcludepursuitofanyotherremedy,andanelectiontomake
expendituresortotakeactiontoperformanobligationofTrustorunderthisDeedofTrust,afterTrustor'sfailuretoperform,shallnot
affectLender'srighttodeclareadefaultandexerciseitsremedies.
AccelerateIndebtedness.LendershallhavetherightatitsoptionwithoutnoticetoBorrowerorTrustortodeclaretheentire
Indebtednessimmediatelydueandpayable,includinganyprepaymentpenaltywhichBorrowerwouldberequiredtopay.
Foreclosure.WithrespecttoalloranypartoftheRealProperty,theTrusteeshallhavetherighttoforeclosebynoticeandsale,and
Lendershallhavetherighttoforeclosebyjudicialforeclosure,ineithercaseinaccordancewithandtothefullextentprovidedby
applicablelaw.
UCCRemedies.WithrespecttoalloranypartofthePersonalProperty,Lendershallhavealltherightsandremediesofasecured
partyundertheUniformCommercialCode.
CollectRents.Lendershallhavetheright,withoutnoticetoBorrowerorTrustortotakepossessionofandmanagethePropertyand
collecttheRents,includingamountspastdueandunpaid,andapplythenetproceeds,overandaboveLender'scosts,againstthe
Indebtedness.Infurtheranceofthisright,LendermayrequireanytenantorotheruserofthePropertytomakepaymentsofrentor
usefeesdirectlytoLender.IftheRentsarecollectedbyLender,thenTrustorirrevocablydesignatesLenderasTrustors
attorney-in-facttoendorseinstrumentsreceivedinpaymentthereofinthenameofTrustorandtonegotiatethesameandcollectthe
proceeds.PaymentsbytenantsorotheruserstoLenderinresponsetoLendersdemandshallsatisfytheobligationsforwhichthe
paymentsaremade,whetherornotanypropergroundsforthedemandexisted.Lendermayexerciseitsrightsunderthis
subparagrapheitherinperson,byagent,orthroughareceiver.

AppointReceiver.LendershallhavetherighttohaveareceiverappointedtotakepossessionofalloranypartoftheProperty,with
thepowertoprotectandpreservetheProperty,tooperatethePropertyprecedingforeclosureorsale,andtocollecttheRentsfrom
thePropertyandapplytheproceeds,overandabovethecostofthereceivership,againsttheIndebtedness.Trustorherebywaives
anyrequirementthatthereceiverbeimpartialanddisinterestedastoallofthepartiesandagreesthatemploymentbyLendershallnot
disqualifyapersonfromservingasareceiver.
TenancyatSufferance.IfTrustorremainsinpossessionofthePropertyafterthePropertyissoldasprovidedaboveorLender
otherwisebecomesentitledtopossessionofthePropertyupondefaultofBorrowerorTrustor,Trustorshallbecomeatenantat
sufferanceofLenderorthepurchaserofthePropertyandshall,atLender'soption,either(1)payareasonablerentalfortheuseof
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theProperty,or(2)vacatethePropertyimmediatelyuponthedemandofLender.
OtherRemedies.TrusteeorLendershallhaveanyotherrightorremedyprovidedinthisDeedofTrustortheNoteoravailableatlaw
orinequity.
NoticeofSale.LendershallgiveTrustorreasonablenoticeofthetimeandplaceofanypublicsaleofthePersonalPropertyorofthe
timeafterwhichanyprivatesaleorotherintendeddispositionofthePersonalPropertyistobemade.Reasonablenoticeshallmean
noticegivenatleastten(10)daysbeforethetimeofthesaleordisposition.AnysaleofthePersonalPropertymaybemadein
conjunctionwithanysaleoftheRealProperty.
SaleoftheProperty.Totheextentpermittedbyapplicablelaw,BorrowerandTrustorherebywaivesanyandallrightstohavethe
Propertymarshalled.Inexercisingitsrightsandremedies,theTrusteeorLendershallbefreetosellalloranypartoftheProperty
togetherorseparately,inonesaleorbyseparatesales.Lendershallbeentitledtobidatanypublicsaleonalloranyportionofthe
Property.
Attorneys'Fees;Expenses.IfLenderinstitutesanysuitoractiontoenforceanyofthetermsofthisDeedofTrust,Lendershallbe
entitledtorecoversuchsumasthecourtmayadjudgereasonableasattorneys'feesattrialanduponanyappealWhetherornotany
courtactionisinvolved,andtotheextentnotprohibitedbylaw,allreasonableexpensesLenderincursthatinLendetsopinionare
necessaryatanytimefortheprotectionofitsinterestortheenforcementofitsrightsshallbecomeapartoftheIndebtednesspayable
ondemandandshallbearinterestattheNoteratefromthedateoftheexpenditureuntilrepaid.Expensescoveredbythisparagraph
include,withoutlimitation,howeversubjecttoanylimitsunderapplicablelaw,Lendersreasonableattomeys'feesandLenderslegal
expenses,whetherornotthereisalawsuit,includingreasonableattorneys'feesandexpensesforbankruptcyproceedings(including
effortstomodifyorvacateanyautomaticstayorinjunction),appeals,andanyanticipatedpost-judgmentcollectionservices,thecost
ofsearchingrecords,obtainingtitlereports(includingforeclosurereports),surveyors'reports,andappraisalfees,titleinsurance,and
feesfortheTrustee,totheextentpermittedbyapplicablelaw.Trustoralsowillpayanycourtcosts,inadditiontoallothersums
providedbylaw.
RightsofTrustee.TrusteeshallhavealloftherightsanddutiesofLenderassetforthinthissection.

POWERSANDOBLIGATIONSOFTRUSTEE.ThefollowingprovisionsrelatingtothepowersandobligationsofTrusteearepartofthis
DeedofTrust:

PowersofTrustee.InadditiontoallpowersofTrusteearisingasamatteroflaw,Trusteeshallhavethepowertotakethefollowing
actionswithrespecttothePropertyuponthewrittenrequestofLenderandTrustor:(a)joininpreparingandfilingamaporplatof
theRealProperty,includingthededicationofstreetsorotherrightstothepublic;(b)joiningrantinganyeasementorcreatingany
restrictionontheRealProperty;and(c)joininanysubordinationorotheragreementaffectingthisDeedofTrustortheinterestof
LenderunderthisDeedofTrust.

ObligationstoNotify.Trusteeshallnotbeobligatedtonotifyanyotherpartyofapendingsaleunderanyothertrustdeedorlien,or
ofanyactionorproceedinginwhichTrustor,Lender,orTrusteeshallbeaparty,unlesstheactionorproceedingisbroughtby
Trustee.
Trustee.TrusteeshallmeetallqualificationsrequiredforTrusteeunderapplicablelaw.Inadditiontotherightsandremediesset
forthabove,withrespecttoalloranypartoftheProperty,theTrusteeshallhavetherighttoforeclosebynoticeandsale,andLender
shallhavetherighttoforeclosebyjudicialforeclosure,ineithercaseinaccordancewithandtothefullextentprovidedbyapplicable
law.
SuccessorTrustee.Lender,atLendersoption,mayfromtimetotimeappointasuccessorTrusteetoanyTrusteeappointedunder
thisDeedofTrustbyaninstrumentexecutedandacknowledgedbyLenderandrecordedintheofficeoftherecorderofSUMMIT
County,StateofUtah.Theinstrumentshallcontain,inadditiontoallothermattersrequiredbystatelaw,thenamesoftheoriginal
Lender,Trustee,andTrustor,thebookandpagewherethisDeedofTrustisrecorded,andthenameandaddressofthesuccessor
trustee,andtheinstrumentshallbeexecutedandacknowledgedbyLenderoritssuccessorsininterest.Thesuccessortrustee,
withoutconveyanceoftheProperty,shallsucceedtoallthetitle,power,anddutiesconferredupontheTrusteeinthisDeedofTrust
andbyapplicablelaw.ThisprocedureforsubstitutionofTrusteeshallgovemtotheexclusionofallotherprovisionsforsubstitution.

NOTICES.Unlessotherwiseprovidedbyapplicablelaw,anynoticerequiredtobegivenunderthisDeedofTrustorrequiredbylaw,
includingwithoutlimitationanynoticeofdefaultandanynoticeofsaleshallbegiveninwriting,andshallbeeffectivewhenactually
deliveredinaccordancewiththelaworwiththisDeedofTrust,whenactuallyreceivedbytelefacsimile(unlessotherwiserequiredbylaw),
whendepositedwithanationallyrecognizedovernightcourier,or,ifmailed,whendepositedintheUnitedStatesmail,asfirstclass,
certifiedorregisteredmailpostageprepaid,directedtotheaddressesshownnearthebeginningofthisDeedofTrust.Allcopiesofnotices
offoreclosurefromtheholderofanylienwhichhaspriorityoverthisDeedofTrustshallbesenttoLendersaddress,asshownnearthe
beginningofthisDeedofTrust.NotwithstandinganyotherprovisionofthisDeedofTrust,allnoticesgivenunderUtahCodeAnn.Section
57-1-26shallbegivenasrequiredtherein.AnypartymaychangeitsaddressfornoticesunderthisDeedofTrustbygivingformalwritten
noticetotheotherparties,specifyingthatthepurposeofthenoticeistochangetheparty'saddress.Fornoticepurposes,Trustoragrees
tokeepLenderinformedatalltimesofTrustorscurrentaddress.Unlessotherwiseprovidedbyapplicablelaw,ifthereismorethanone
Trustor,anynoticegivenbyLendertoanyTrustorisdeemedtobenoticegiventoallTrustors.
MISCELLANEOUSPROVISIONS.ThefollowingmiscellaneousprovisionsareapartofthisDeedofTrust:

Amendments.ThisDeedofTrust,togetherwithanyRelatedDocuments,constitutestheentireunderstandingandagreementofthe
partiesastothematterssetforthinthisDeedofTrust.NoalterationoforamendmenttothisDeedofTrustshallbeeffectiveunless
giveninwritingandsignedbythepartyorpartiessoughttobechargedorboundbythealterationoramendment.
AnnualReports.IfthePropertyisusedforpurposesotherthanTrustor'sresidence,TrustorshallfumishtoLender,uponrequest,a
certifiedstatementofnetoperatingincomereceivedfromthePropertyduringTrustorspreviousfiscalyearinsuchformanddetailas
Lendershallrequire."Netoperatingincome"shallmeanallcashreceiptsfromthePropertylessallcashexpendituresmadein
connectionwiththeoperationoftheProperty.
CaptionHeadings.CaptionheadingsinthisDeedofTrustareforconveniencepurposesonlyandarenottobeusedtointerpretor
definetheprovisionsofthisDeedofTrust.

Merger.ThereshallbenomergeroftheinterestorestatecreatedbythisDeedofTrustwithanyotherinterestorestateinthe
PropertyatanytimeheldbyorforthebenefitofLenderinanycapacity,withoutthewrittenconsentofLender.

GoverningLaw.ThisDeedofTrustwillbegovernedbyfederallawapplicabletoLenderand,totheextentnotpreemptedbyfederal
law,thelawsoftheStateofUtahwithoutregardtoitsconflictsoflawprovisions.ThisDeedofTrusthasbeenacceptedbyLender
intheStateofUtah.
ChoiceofVenue.Ifthereisalawsuit,TrustoragreesuponLendersrequesttosubmittothejurisdictionofthecourtsofSaltLake
County,StateofUtah.
JointandSeveralLiability.AllobligationsofBorrowerandTrustorunderthisDeedofTrustshallbejointandseveral,andall
referencestoTrustorshallmeaneachandeveryTrustor,andallreferencestoBorrowershallmeaneachandeveryBorrower.This
meansthateachTrustorsigningbelowisresponsibleforallobligationsinthisDeedofTrust.Whereanyoneormoreofthepartiesis
acorporation,partnership,limitedliabilitycompanyorsimilarentity,itisnotnecessaryforLendertoinquireintothepowersofanyof
theofficers,directors,partners,members,orotheragentsactingorpurportingtoactontheentity'sbehalf,andanyobligationsmade
orcreatedinrelianceupontheprofessedexerciseofsuchpowersshallbeguaranteedunderthisDeedofTrust.
NoWaiverbyLender.LendershallnotbedeemedtohavewaivedanyrightsunderthisDeedofTrustunlesssuchwaiverisgivenin
writingandsignedbyLender.NodelayoromissiononthepartofLenderinexercisinganyrightshalloperateasawaiverofsuch
rightoranyotherright.AwaiverbyLenderofaprovisionofthisDeedofTrustshallnotprejudiceorconstituteawaiverofLender's
rightotherwisetodemandstrictcompliancewiththatprovisionoranyotherprovisionofthisDeedofTrust.Nopriorwaiverby
Lender,noranycourseofdealingbetweenLenderandTrustor,shallconstituteawaiverofanyofLender'srightsorofanyof
Trustor'sobligationsastoanyfuturetransactions.WhenevertheconsentofLenderisrequiredunderthisDeedofTrust,thegranting
ofsuchconsentbyLenderinanyinstanceshallnotconstitutecontinuingconsenttosubsequentinstanceswheresuchconsentis
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requiredandinallcasessuchconsentmaybegrantedorwithheldinthesolediscretionofLender.
Severability.IfacourtofcompetentjurisdictionfindsanyprovisionofthisDeedofTrusttobeillegal,invalid,orunenforceableasto
anycircumstance,thatfindingshallnotmaketheoffendingprovisionillegal,invalid,orunenforceableastoanyothercircumstance.If
feasible,theoffendingprovisionshallbeconsideredmodifiedsothatitbecomeslegal,validandenforceable.Iftheoffending
provisioncannotbesomodified,itshallbeconsidereddeletedfromthisDeedofTrust.Unlessotherwiserequiredbylaw,the
illegality,invalidity,orunenforceabilityofanyprovisionofthisDeedofTrustshallnotaffectthelegality,validityorenforceabilityof
anyotherprovisionofthisDeedofTrust.
SuccessorsandAssigns.SubjecttoanylimitationsstatedinthisDeedofTrustontransferofTrustor'sinterest,thisDeedofTrust
shallbebindinguponandinuretothebenefitoftheparties,theirsuccessorsandassigns.IfownershipofthePropertybecomes
vestedinapersonotherthanTrustor,Lender,withoutnoticetoTrustor,maydealwithTrustor'ssuccessorswithreferencetothis
DeedofTrustandtheIndebtednessbywayofforbearanceorextensionwithoutreleasingTrustorfromtheobligationsofthisDeedof
Trustorliabilityundertheindebtedness.
TimeisoftheEssence.TimeisoftheessenceintheperformanceofthisDeedofTrust.
WaiverofHomesteadExemption.Trustorherebyreleasesandwaivesallrightsandbenefitsofthehomesteadexemptionlawsofthe
StateofUtahastoallIndebtednesssecuredbythisDeedofTrust.

DEFINITIONS.ThefollowingcapitalizedwordsandtermsshallhavethefollowingmeaningswhenusedinthisDeedofTrust.Unless
specificallystatedtothecontrary,allreferencestodollaramountsshallmeanamountsinlawfulmoneyoftheUnitedStatesofAmerica.
Wordsandtermsusedinthesingularshallincludetheplural,andthepluralshallincludethesingular,asthecontextmayrequire.Words
andtermsnototherwisedefinedinthisDeedofTrustshallhavethemeaningsattributedtosuchtermsintheUniformCommercialCode:

Beneficiary.Theword"Beneficiary"meansAltabank,DivisionofGlacierBank,anditssuccessorsandassigns.
Borrower.Theword"Borrower"meansDEERMEADOWSENTERPRISES,LLC;STEVENB.SMITH;andJANASMITHandincludesall
co-signersandco-makerssigningtheNoteandalltheirsuccessorsandassigns.
DeedofTrust.Thewords"DeedofTrust"meanthisDeedofTrustamongTrustor,Lender,andTrustee,andincludeswithout
limitationallassignmentandsecurityinterestprovisionsrelatingtothePersonalPropertyandRents.
EnvironmentalLaws.Thewords"EnvironmentalLaws"meananyandallstate,federalandlocalstatutes,regulationsandordinances
relatingtotheprotectionofhumanhealthortheenvironment,includingwithoutlimitationtheComprehensiveEnvironmental
Response,Compensation,andLiabilityActof1980,asamended,42U.S.C.Section9601,etseq.("CERCLA"),theSuperfund
AmendmentsandReauthorizationActof1986,Pub.L.No.99-499("SARA"),theHazardousMaterialsTransportationAct,49U.S.C.
Section1801,etseq.,theResourceConservationandRecoveryAct,42U.S.C.Section6901,etseq.,orotherapplicablestateor
federallaws,rules,orregulationsadoptedpursuantthereto.
EventofDefault.Thewords"EventofDefault"meananyoftheeventsofdefaultsetforthinthisDeedofTrustintheeventsof
defaultsectionofthisDeedofTrust.
Guarantor.Theword"Guarantor"meansanyguarantor,surety,oraccommodationpartyofanyoralloftheIndebtedness.

Guaranty.Theword"Guaranty"meanstheguarantyfromGuarantortoLender,includingwithoutlimitationaguarantyofallorpartof
theNote.
HazardousSubstances.Thewords"HazardousSubstances"meanmaterialsthat,becauseoftheirquantity,concentrationor
physical,chemicalorinfectiouscharacteristics,maycauseorposeapresentorpotentialhazardtohumanhealthortheenvironment
whenimproperlyused,treated,stored,disposedof,generated,manufactured,transportedorotherwisehandled.Thewords
"HazardousSubstances"areusedintheirverybroadestsenseandincludewithoutlimitationanyandallhazardousortoxic
substances,materialsorwasteasdefinedbyorlistedundertheEnvironmentalLaws.Theterm"HazardousSubstances"also
includes,withoutlimitation,petroleumandpetroleumby-productsoranyfractionthereofandasbestos.

Improvements.Theword"Improvements"meansallexistingandfutureimprovements,buildings,structures,mobilehomesaffixedon
theRealProperty,facilities,additions,replacementsandotherconstructionontheRealProperty.
Indebtedness.Theword"Indebtedness"meansallprincipal,interest,andotheramounts,costsandexpensespayableundertheNote
orRelatedDocuments,togetherwithallrenewalsof,extensionsof,modificationsof,consolidationsofandsubstitutionsfortheNote
orRelatedDocumentsandanyamountsexpendedoradvancedbyLendertodischargeTrustor'sobligationsorexpensesincurredby
TrusteeorLendertoenforceTrustor'sobligationsunderthisDeedofTrust,togetherwithinterestonsuchamountsasprovidedinthis
DeedofTrust.
Lender.Theword"Lender"meansAltabank,DivisionofGlacierBank,itssuccessorsandassigns,
Note.Theword"Note"meansthepromissorynotedatedSeptember22,2022,intheoriginalprincipalamountof
$1,560,000.00fromBorrowertoLender,togetherwithallrenewalsof,extensionsof,modificationsof,refinancingsof,
consolidationsof,andsubstitutionsforthepromissorynoteoragreement.NOTICETOTRUSTOR:THENOTECONTAINSA
VARIABLEINTERESTRATE.
PersonalProperty.Thewords"PersonalProperty"meanallequipment,fixtures,andotherarticlesofpersonalpropertynowor
hereafterownedbyTrustor,andnoworhereafterattachedoraffixedtotheRealProperty;togetherwithallaccessions,parts,and
additionsto,allreplacementsof,andallsubstitutionsfor,anyofsuchproperty;andtogetherwithallproceeds(includingwithout
limitationallinsuranceproceedsandrefundsofpremiums)fromanysaleorotherdispositionoftheProperty.However,shouldthe
RealPropertybelocatedinanareadesignatedbytheAdministratoroftheFederalEmergencyManagementAgencyasaspecialflood
hazardarea,PersonalPropertyislimitedtoonlythoseitemsspecificallycovered(currentlyorhereafter)byCoverageAofthestandard
floodinsurancepolicyissuedinaccordancewiththeNationalFloodInsuranceProgramorunderequivalentcoveragesimilarlyissued
byaprivateinsurertosatisfytheNationalFloodInsuranceAct(asamended).
Property.Theword"Property"meanscollectivelytheRealPropertyandthePersonalProperty.
RealProperty.Thewords"RealProperty"meantherealproperty,interestsandrights,asfurtherdescribedinthisDeedofTrust.
RelatedDocuments.Thewords"RelatedDocuments"meanallpromissorynotes,creditagreements,loanagreements,security
agreements,mortgages,deedsoftrust,securitydeeds,collateralmortgages,andallotherinstruments,agreementsanddocuments,
whethernoworhereafterexisting,executedinconnectionwiththeIndebtedness;exceptthatthewordsdonotmeananyguarantyor
environmentalagreement,whethernoworhereafterexisting,executedinconnectionwiththeIndebtedness.
Rents.Theword"Rents"meansallpresentandfuturerents,revenues,income,issues,royalties,profits,andotherbenefitsderived
fromtheProperty.
Trustee.Theword"Trustee"meansALTABANK,DIVISIONOFGLACIERCORP,whoseaddressis33EASTMAINSTREET,
AMERICANFORK,UT84003andanysubstituteorsuccessortrustees.
Trustor.Theword"Trustor"meansDEERMEADOWSENTERPRISES,LLC.
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TRUSTORACKNOWLEDGESHAVINGREADALLTHEPROVISIONSOFTHISDEEDOFTRUST,ANDTRUSTORAGREESTOITSTERMS.

TRUSTOR:

DEERMEADOWSENTERPRISES,LLC

DEERMEADOSRANCH,LLC,Manager ERPRISES,LLC

ST ENB)MITH,ManagerofDEERME'ADOWSRANCH,LLC

+ + .ma a m..aa

LIMITEDLIABILITYCOMPANY ACKNOWLEDGMENT MELANIEHALE
NotaryPublic-StateofUtah

Comm.No.719085
STATEOF ) MyCommissionExpireson

)SS NW Jul2,2025
COUNTYOF ) - " " - - - - - - - - -

Onthis dayof ,20 ,beforeme,theundersignedNotaryPublic,
personallyappearedSTEVENB.SMITH,Managerof EE MEADOWSRANCH,LLC,ManagerofDEERMEADOWSENTERPRISES,LLC,
andknowntometobeamemberordesignatedagentofthelimitedliabilitycompanythatexecutedtheDeedofTrustandacknowledged
theDeedofTrusttobethefreeandvoluntaryactanddeedofthelimitedliabilitycompany,byauthorityofstatute,itsarticlesof
organizationori operatingagreem,for usesandpurposesthereinmentioned,andonoathstatedthatheorsheisauthorizedto
execethisD fTrustundin theDeedofTrustonbehalfofthelimitedliabiliompany.

Residingat

NotaryPublicinandfortheStateof Mycommissionexpires

REQUEST FOR FULL RECONVEYANCE
(Tobeusedonlywhenobligationshavebeenpaidinfull)

To: ,Trustee
TheundersignedisthelegalownerandholderofallIndebtednesssecuredbythisDeedofTrust.AllsumssecuredbythisDeedofTrust
havebeenfullypaidandsatisfied.Youareherebydirected,uponpaymenttoyouofanysumsowingtoyouunderthetermsofthisDeed
ofTrustorpursuanttoanyapplicablestatute,tocanceltheNotesecuredbythisDeedofTrust(whichisdeliveredtoyoutogetherwith
thisDeedofTrust),andtoreconvey,withoutwarranty,tothepartiesdesignatedbythetermsofthisDeedofTrust,theestatenowheld
byyouunderthisDeedofTrust.PleasemailthereconveyanceandRelatedDocumentsto:

Date: Beneficiary:
By:
Its:

LaserPro,Ver.22.1.0.044Copr.FinastraUSACorporation1997,2022.AllRightsReserved.-UT C:\LPLOCAL\CFl\LPL\G01.FC
TR-174235PR-3
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FileNo. 160406-WHP.

EXHIBIT A

PROPERTY DESCRIPTION

A tractofland locatedinthe Southwest quarterofSection20,Township 1 South, Range 6 East,SaltLake

Base and Meridianand having a BasisofBearing matching the Utah NorthStatePlane Coordinate

System NAD 83 which resultsina bearing of North00°18'17"West between the Southwest and Northwest

cornersofsaidSection20,describedas follows:

Beginning ata pointwhich isNorth00°18'17"West 1101.69feetalong the Sectionlineand East33 feet
from the Southwest cornerofSection20,Township 1 South,Range 6 East,SaltLake Base and Meridian,
and runningthence North00°18'17"West 126.92feetalong the rightofway lineofSR 32;thence North

89°55'43"East110.89feetalong the rightofway lineofWeber Canyon Road; thence 105.54feetalong the
arc ofa 329.18footradiuscurve tothe left,(Long Chord Bears North80°44'36"East,105.09feet)along said

rightofway line;thence South 00°18'17"East33.43feet;thence South 62°41'43"West 30.01feet;thence

South 05°43'49"East41.83feet;thence South 62°41'43"West 120.00feet;thence South 89°55'43"West 85.00

feettothe pointofbeginning.

Tax IdNo.:OT-40-A
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