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UTAH CODE ANNOTATED § 63J-1-505

AFTER RECORDING, PLEASE RETURN TO:

JF Development Group, LLC

1216 W. Legacy Crossing Blvd.,Suite300

Centerville,Utah 84014

Attn:Ryan Davis

MEMORANDUM OF OPTION TO LEASE

This MEMORANDUM OF OPTION TO LEASE (this"Memorandum") isenteredintoas

of this 17*day of Amw ,2022, by and between Park City Municipal Corporation,a Utah

municipal corporation("City"),having a mailing address of P.O. Box 1480, Park City,Utah

84060, and JF Development Group, LLC, a Utah limitedliabilitycompany ("Developer"),having
a mailing addressof 1216 W. Legacy Crossing Blvd.,Centerville,Utah 84014.

This Memorandum providesrecord noticethatCity and Developer have enteredintothat

certainMemorandum of Understanding, dated as of December 9, 2021 (the"MOU") and that

certainAmendment to Memorandum of Understanding and Option to Lease, dated as of

Auguse 2§2022 (the"Amendment and Option"),whereby City has agreed to negotiate
the terms of a ground leasewith Developer, and Developer has certainoption to leaserightsas

furtherdescribedin the MOU and the Amendment and Option, with respectto thatcertainreal

propertywith an addressof 1875 Homestake Road, Park City,Utah, aslegallydescribedon Exhibit

A attachedhereto.

The partiesconsent totherecordingof thisMemorandum inthepublicrecordsof Summit

County, Utah and agree that this Memorandum shallbe executed in recordable form. This

Memorandum may be executed in counterparts,each of which shall constitutean original
instrument.
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CITY: PARK CITY MUNICIPAL CORPORATION, a Utah municipal

corporation

By:
N QREE

- .

Its:Maydr
Attest:

C
p0lMTE

C cor 'sOffic

Approved as to form:

'CityAtt ey'sOffice

STATE OF UTAH §

COUNTY OF SUMMIT §

On )(2022, beforeme, theundersigned,a notarypublicinand forsaidState,

personallyappeared NANN WOREL, personallyknown to me (orproved to me on the basisof

satisfactoryevidence)tobe theperson(s)whose name(s) is/aresubscribedtothewithininstrument

and acknowledged to me that he/she/they executed the same in his/her/theirauthorized

capacity(ies)and that,by his/her/theirsignature(s)on the instrument,the person(s),or the entity

upon behalfof which theperson(s)acted,executed the instrument.

MICHELLE KELLOGG
OTARYPUBUC·STATEOFUTAH

conussl ON# 705439
n CO M M. EXP.05-19-2023



DEVELOPER: JF DEVELOPMENT GROUP, LLC, a Utah limitedliabilitycompany

By: J.FisherCompanies, LLC, a Utah limitedliability

company, itsManager

By:
Name: Owen Fisher

Title:Managing Partner

STATE OF UTAH §

COUNTY OF

On
kleLf

/Y, 2022, beforeme, theundersigned,a notarypublicinand forsaidState,
personallyappeared Owen Fisher,personallyknown to me (or proved to me on the basis of

satisfactoryevidence)tobe theperson(s)whose name(s) is/aresubscribedtothewithininstrument
and acknowledged to me that he/she/they executed the same in his/her/theirauthorized

capacity(ies)and that,by his/her/theirsignature(s)on the instrument,the person(s),or the entity
upon behalfof which theperson(s)acted,executed theinstrument.

N a P Ss
1 Notary Public

comm. #711263 | My Commission Expires O
MyCommissionExpires

April25,2024
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EXHIBIT A

PropertyAddress:1875 Homestake Road, Park City,Utah

ParcelNumber: YARD-B-1AM-X

TotalAcreage: 1.86

Zoning: GeneralCommercial Zoning District

Legal Description:LOT B THE YARD SUBDIVISION FIRST AMENDED; ACCORDING TO

THE OFFICIAL PLAT ON FILE IN THE SUMMIT COUNTY RECORDERS OFFICE. CONT

1.86AC. 2408-4

HomestakeMOU - PCMC & J Fisher ExhibitA


