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ElectronicallyRecorded

FIRST AMENDMENT TO THE

AMENDED AND RESTATED DECLARATION

OF COVENANT, CONDITIONS AND RESTRICTIONS

OF MOOSE HOLLOW SUBDIVISION

This FIRST AMENDMENT TO THE AMENDED AND RESTATED DECLARATION

OF COVENANT, CONDITIONS AND RESTRICTIONS OF MOOSE HOLLOW

SUBDIVISION (hereafter"Amendment") ismade and executed by The Moose Hollow Owners

Association,Inc.(hereafter"Association").

A. The AMENDED AND RESTATED DECLARATION OF COVENANT,

CONDITIONS AND RESTRICTIONS OF MOOSE HOLLOW SUBDIVISION was recorded on

October 10, 2015 in the Summit County Recorder's officeas Entry No. 01029635 (hereafter

"Declaration").

B. This Amendment affectsthe realproperty locatedin Summit County, Stateof

Utah, describedwith particularityon ExhibitA, which exhibitisattachedheretoand incorporated

by reference.

C. The Associationdesiresto amend the Declarationas setforthin thisAmendment

to allow the Associationto charge a reinvestmentfee.

D. Unless otherwise defined herein, the capitalizedterms shall have the same

meanings and definitionsas statedintheDeclaration.

E. Pursuantto Section10.1(b)oftheDeclaration,theundersigned hereby certifiesthat

allof the voting requirementsto amend the Declarationhave been satisfiedand that60% of the

votinginterestsof theAssociationhave affirmativelyapproved the adoption of thisAmendment.

NOW, THEREFORE, pursuantto the foregoingrecitals,the Association,hereby makes

and executes this Amendment, which shallbe effectiveas of the date of recording of this

instrument.



AMENDMENT

The followingishereby added as section6.15 of theDeclaration:

6.15 Reinvestment Fee Covenant. Upon thetransferof any Lot,the partyreceivingtitleto the

Lot shallpay to the Associationa reinvestmentfee relatedto the transferof the Lot (hereafter,
"Reinvestment Fee").A transferisany change in ownership intheLot as reflectedinthe Summit

County Recorder's office,regardlessofwhether thetransferispursuanttothesaleof a Lot or other

conveyance. The amount of the Reinvestment Fee shallbe one-halfof one percent(0.5%) of the

value of the Lot, or the maximum amount permittedby law. The value of theLot forpurposes of

thissectionshallbe thehigherof:(1)thepurchase pricepaid fortheLot relatedtothetransfer;or

(2)thevalue of theLot as determined by the propertytax assessoras of the dateof thetransferof

title.The Reinvestment Fee shallbe due withinthirty(30)days afterthe effectivedateofthe deed

or similarinstrument transferringtitle.The Reinvestment Fee shallconstitutean Assessment

againstthe Lot in accordance with the Declarationand may be collectedas such.Reinvestment

Fees may only be used to pay Associationcostsdirectlyrelatedtothetransferof theLot, or other

costsaspermittedby Utah Code § 57-1-46(1)(i)(ii),including,butnotlimitedto,common facilities

and infrastructure,open space,and associationexpenses.Reinvestment Fees may not be collected

on exempted transfersas defined in Utah Code § 57-1-46(8).The Association shallhave the

authorityto record any noticerequiredby law to effectuatethisprovisionand to enactRules and

Regulationsthatwillfacilitatethe enforcement of the provisionsof thissection.

All remaining provisionsof the Declarationshallremain unchanged and in fullforceand

effect.

[Signaturepage to follow]
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IN WITNESS WHEREOF, Moose Hollow Owners Association,Inc.has executed this

Amendment this7J day of A 2022.

MOOSE HOLLOW OWNERS

ASSOCIATION, INC.,

a Utah nonprofitcorporation

PrintedName

Its

STATE OF UTAH )

)ss:

County of R w wÝ )

The foregoingins ment cknowledged before me on this day of ,4/f

2022, by u/ps
esidentof theMoose Hollow Owners Association,

Inc.

@

NOTARYPUBLIC
ARIUNAASCHOLTE
COMM. #712371

202
2 Nota Pu

STATEOF UTAH
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EXHIBIT A

(Legal Description)

Lots 1 - 26,MOOSE HOLLOW SUBDIVISION, AMENDED, accordingtothe officialplat
thereofrecordedwith the officeof the Summit County Recorder, stateof Utah.

ParcelNumbers: MOOSE-1-AM through MOOSE-26-AM.
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