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DEFINITIONS
Words used in multiple sections of this document are defined below and ather words are defined in Sections 3.
PIO 13018, 20 and 21, Certain rules regarding the usage of words used i this document are also provided in
Section 16.

{A) "Security Instrument’ nieans this document. which is dated July 02, 2022, tegether with all Riders
to this document.

(B) "Borrower" is Erich F. Von Ibsch and Jennifer Von Ibsch, husband and wife. Rorrower is the
frustor under this Security Instrument.

(C) "Lender' is Security Serviee Federal Credit Union. Lenderisa Federal Credit Union organized
and existing under the laws of United States of America. Lender's address is 15000 LH 10 West, San A ntonio,
TX 78249. Lender is the beneficiary under this Security Instrument.

(D) "Trustee' is Real Advantage Title Insurace Agency.

(E) "Note" means the promissory note signed by Borrower and dated July 02, 2022, The Note states that
Borrower owes Lender One Hundred Fifty-Five Thousand Deltars (1.5, $155,000.00) plus interest. Burrower
has promised (o pay this debl in regular Periodic Payments and to pay the debt in full nol later than August 01,
2042

(k) "Property"” means the property that is described below under the heading "Trans(er of Rights in the
Property.”

(G} "Loan' means the debt evidenced by the Note. plus interest. any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument. [Flus interest.

(H) "Riders" means all Riders to this Security Instrument that are execuled by Borrower, The following
Riders are to be executed by Borrower [check box as applicable]:

[X] Planned Unit Development Rider [X] Subordinate Lien Rider

(I "Applicable Law™ means all controlling applicable federal. state and local statules. r
ordinances and administrative rules and orders (that have the effect of law) as well as all applicahle
appealable judicial opinions,

h "Community Association Dues, Fees, and Assessments" means all dues. fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners assoclation or
similar organization,

(K) "Electronic Funds Transfer'” means any transfer of funds, other than a transaction eriginated by check.
draft. or similar paper instrument, which is initiated through an electronic terminal, telephonic instrumenlt,
computer, or magnetic tape so as to order. instiuct. or authorize a financial institution to debil or credit an account.
Such term meludes, but is not limited to, peint-of-sale mransfers. automated teller machine fransactions. transiers
initiated by telephone, wire transfers, and automazed clearinghouse lransters.
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(L) "Escrow Items' means those jtems that are described in Section 3,

(M) "Miscellaneous Proceeds™ means any compensation. settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage
to. or destruction of, the Property: (i) condemmation or other taking ol all or any part of the Property:
(ili) conveyance in liev of cendemnation; or (iv) misrepresentations of, or omissions as to. the value and/or
condition of the Property.,

(N} "Moitgage Insurance' means insurance protecting Lender against the nonpayment of, or default on. the
Loan. . . .
(D) “Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the

Note, plus {it) any amounts under Sectien 3 of this Sceurity Instrument.

(P) "RESPA" means the Real Hsiale Settlement Procedures Act (12 US.C. §2601 et seq.) and s
implementing regulation, Regulation X (12 C.E.R. Part 10243, as they might be amended from time to time. or any
additional or successor legislation or regulation that governs the same subjecl matter. As used in this Security
lnstroment. "RESFPA” refers to all requirements and restrictions thal are imposed in regard 1o a "lederally related
mortgage lean” even if the Loan dees not qualify as a "federally related mortgage loan” under RESFA.

(Q "Successor in Interest of Borrower' means any party that has (aken title 1o the Property. whether or not
that pasty has assumed Borrower's abligations under the Note and/or this Security [nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lendar: {i) lhe repaymenl of the Loan, and all renewals, extensions and
madifications of the Note; and {ii} the performance of Borrower's covenants and agreements under this Security
[nstrument and the Note. For this purpose. Borrower irrevocably grants, conveys and warrants 1o Trustee, in Lrusl.
wiith power of sale. the following described praperty located in the County of Summit:

Lot 56, Sunrise Hills Subdivision, according to the official plat thereof on file and of record
in the office of the Summit County Recorder Tax Parcel #: SR-1-56

which cuirently has the address of 4224 Sunrise Dr, Park City, UT 84098 ("Property Address™

TOGETHER WITH all the improvements now or hereafter erecled on the property. and all easements,
appurtenances, and fixlures now or hereafter a part of the property. All replacements and additivns shail alse he
covered by this Security Instrument.  All of the foregoing is referred to in this Sccurity Instrument as the
"Progerty.”

BORROWER COVENANTS that Borvower is lawfully seised of the estate hereby conveyed and has the
right to grant. canvey and warrant the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower further weurants and will defend generally the title 1o the Property agamst all claims and
demands, subject to any encumbrances ol record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitule 2 uniform securily instrumentcovering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as [ollows:

L. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debl evidenced by the Note and any prepayment charges
and late charges due under the Note. Borrower shall also pay funds [or Escrow Ttems pursuant to Sechion 3,
Payments due under the Note and this Security Instrument shall be made in U S, currency. However, if any check
or other instrument received by Lender as payment under the Note or this Security Instrument is retwned to Lender
unpaid. Lender may require that any or all subsequent payments due under the Note and this Security Instrumiant
be made in one or more of the following forms. as selected by Lender: {(a) cash: (b) money order; (¢} certified
check, bank check, teasurer's check or cashier's check. provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity: or {d} Electronic Funds Transfer,

Payments are deemed received by Lender when received al the location designated in the Note or al such
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other [ocalion as may be designated by Lender in accordance with the notice provisions in Seetion 13, Lender may
return any payment or partial payment il the payment or partial payviments are insulficient to bring the Loan current,
Lender may accept any paymenl or partiai payment insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights to refuse such payment or partial paymenls in the future. but Lender is
notobligated to apply such payments al the time such payments are accepied. 1f each Periodic Payment is applied
as of its scheduled due dale. then Lender need not pay interest on unapplied funds. Lender may hold such
unapplied funds until Borrower miales payment to bring the Loan current. 1f Borrower does not do so within g
reasonable period of time, Lender shall either appiy such funds or return them to Barrower, 17 not applied earlier,
such funds witl be applied to the outstanding principal balance under the Note immediately prior to foreclosure.
No offset or claim which Borrower might have now or in the future against Lender shall relicve Borrower fram
making paymenls due under the Note and this Security Instrument or performing the covenants and agreernents
secured by this Security Instrument.

2. Application of Payments or Proceads. Excent as otherwise described in this Section 2. all paymeunts
accepled and applied by Lender shall be applied in the following order of pricrty: (a)interest due under the Nole:
(b} principal due under the Nole: (¢) amounts due uader Section 3. Such payments shall be applied to 2ach
Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to late
charges, second to any other amounts due under this Security Instrument, and then to reduce the principal balance
of the Note.

I Lender receives a payment from Borrower for adelinquent Periodic Payment which includes a sufficient
amount to pay any late charge due. the payment may be applied to the delinguent paviment and the late charge.
If more than one Periodic Payment is outstanding. Lender may apply any paymenl received from Borrower to the
repayment of the Periodic Payments if. and to the extent that, each payment can be paid i full. To the extent that
any excess exists after the payment is upplied to the full payment of one or more Periodic Paviments, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges
and then as described in the Note.

Any application of payments, insurance proceeds. or Miscellaneous Proceeds Lo principal due under the
Note shall not extend or postpone the due date. or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full. a sum (the "Funds”) to provide for payment of amouuts due for; (a) taxes
and assessments and other items which can attain priotity over this Secority Instrument as a lien or encumbrance
on the Property: (b} leasehold payments or ground rents on the Property. if any; (c} premiums far any and all
isurance required by Lender under Section 5 and (d) Morlgage Insurance premiums. if any. or any sums payable
by Borrower to Lender in lew of the payment of Mortgage Insurance premiums in aceordance with the provisions
of Section 10, These items are called "Escrow ltems.” Al origination or al any tme during the term of the Loan,
Lender may require that Communily Association Dues, Fees, and Assessments, if any, bhe escrowed by Borrower,
and such dues, fees. and assessments shall be an Escrow Eem. Borrower shall promotly fumnish to Lender all
notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds {or Escrow [lems unless
Lender waives Borrower's obligation to pay the Funds for any or ali Escrow ltems. Lender may waive Borrower's
ubligation (o pay tc Lender Funds for any or a1l Escrow lfems al any time. Any such waiver may only be in
wriling, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for
any Escrow Items for which payment of Funds has been waived by Lender and, if Lendey requires. shall furnish
to Lender receipts evidencing such pavment within such time periodas Lender may require. Borrower's obligation
to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement
contained in this Securily Instrument, as the phrase "covenant and agreement” is used in Section . It Borrower
is obligated to pay Escrow [tems directly. pursuant 1o a waiver. and Borrower [ails to pay the amaunt due for an
Escrow liem, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall ther he
obligated under Section 9 10 repay (¢ Lender any such amouni. Lender may reveke the waiver as 1o any or all
Escrow Items at any time by a notice given in accordance with Section 15 and. upon such revocation, Borrowe
shalt pay lo Lender all Funds, and in such amounts, that are then reguired under this Section 3,

Lender may, al any time, callect and hold Funds in an amount (a) sutficient 1o permil Lender to apply the
Funds ar the time specified under RESPA, and (b) not to exceed the maximum amount a lender cap require under
RESPA. Leader shall estimate the amount of Funds due on the basis of current data and reasonable estimates ol
expenditures of future Escrow Iterns or otherwise in accordance with Applicable Law,
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The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentality,
or entity {including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Lscrow Items no later than the time specified under RESPA.
Lender shall not charge Berrower for helding and applying the Funds. annually analyzing the escrow account. or
verifying the Escrow ftems, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires inlerest 1o be
paid on the Funds. Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower
and Lender can agree in wriling, however. thut interest shall be paid on the Funds. Lender shall give 1o Barrower.
withoul charge, an annual accounling ol the Funds as required by RESPA.

It there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. 1f there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notily Borrower as required by RESPA, and Borrewer shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in ne more than 12 monthly payments. It there
is a deficiency of Funds held in escrow. as defined under RESPA. Lender shall notify Borrower as required by
RESPA, and Borrower shall pay o Lender the amount necessary to make up the deficiency in accordance with
RESPA. but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument. Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall puy all taxes, assessments, charges. (ines, and impositions attributable
to the Property which can attain priority over this Security Instrument. leasehold payments or ground rents on the
Property, 1t any. and Community Association Dues, Fees, and Assessiments, if any. To the extent that these items
are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promplly discharge any lien which has priority over this Securily Instrument unless
Borvower: {a) agrees in writing to the paymenl of the abligaticn secured by the lien in a manner acceptable 1o
Lender, but only so long as Borrower is performing such agreement: (b) contests the lien in good f(aith by. or
defends against enforcement of the lien in. legal proceedings which in Lender's opinion operate to prevent the
entorcement of the lien while those proceedings are pending. but enly until such proceedings are concluded: or
(c) secures trom the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. [ Lender determines that any part of the Property is subject to a lien which can altain prionly over
this Security Instrument, Lender may give Borrower a nolice identitying the lien. Within 10 days af the dale on
which thal notice is given, Borrower shall satisty the lien or take one or more of the actions set forth above in this
Section 4.

Lender may require Borrower to pay a ome-time charge [or a real eslate tax verification and/or reporiing
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now eXisting or hersulter erected on the
Property insured against loss by fire, hazards included within (he term "extended coverage.” and any other hazards
including. but not limiled (o, earthquakes and floods. for which Lender requires insurance. This imsurance shall
be maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
regquires pursuant to the preceding sentences can change during the term of the Loan., The insurance cartier
providing the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay. 1 connection with this
Loar, eithesr; (a) a one-time charge for fleod zone determination. certification and tracking services: or (b) a one-
time charge for flood zone determination and certification services ane subsequent charges each time remappings
or similar changes occur which reasonably might affect such determination or certification. Borrower shall ulse
be responsible for the payment of any fees imposed by the Federal Emergency Management Agencey in connection
wilh the review of any flood zone determination resulting from an objection by Borrower,

If Borrower fails lo maintain any of the coverages described above, Lender iy obtain msurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation o purchase any particular type
oramount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower's equity in the Property. or the contents of the Property, against any risk. hazard or liability and might
provide greater or iesser coverage than was previously in effecl. Borrower acknowledges that the cost of the
insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have oblained.
Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this

UTAH--Single Family--Fannie Mae/Freddic Mac ‘ ! |

MODIFIED BY RAV Form 3045 1/01 (Page 4 of 13 pages) |

(DobY RADSSTTTO - SI3000 0 - Rev. (4773072020 [ '
* M C m o R T 0 0O T =

01192211 Page 4 of 17 Summit County




Security Instrument. These amounts shall bear Interest at the Note rale {rom the date of dishbursement and shall
be payable, with such interest. upon notice from Lender to Barrower requesting paviment.

All insurance policies required by Lender and renewals of such policies shali be subject to Lender's right
to disapprove such policies. shall include a standard morigage clause. and shall name Lender as mortgagee and/or
as an additional loss payee. Lender shall have the vight (o hold the policies and renewa] certificates. 1§ Lende
requires, Borrower shall promptly give to Lender ail receipts of paid premiums and renewal notices. If Borrower
oblaing any {eom of insurance coverage, not otherwise required by Lender. for damage to, or destruction of, the
Property, such policy shall mclude a standard morigage clause and shall name Lender as marlgagee and/or as an
additicnal loss payes.

In the event of loss. Borrower shall give prompt notice to the insurance carrier and Lender, Lender may
make proof of loss if not made prompdy by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender. shall be applied 1o
restoration or repair of the Praperty. 1f the restoration or repair is economically feasible and Lender's security is
not lessened. During such repair and restoration period. Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property 1o ensure the work has been completed to
Lender's satistaction, provided that such inspection shall be undertaken promptly. Lender may dishurse proceeds
for the repairs and resteration in a single payment or in a series ol progress paymenis as the work is compleled.
Unless an agreement is made in writing or Applicable Law requires interest 1o be paid on such insurance proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters.
or other third parties, relained by Borrower shall not be paid oul of the insurance proceeds and shall be the sole
obligation of Borrower. If the restoration or repair is nol economically feasible or Lender's security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess. i any. paid to Borrower. Such insurance proceeds shall be applied i the order provided
for in Section 2.

[f Borrower abandons the Property, Lender may file. negotiate and setile any available insurance ¢laim
and related matters, If Borrower does not respond within 30 days to a notice from Lender that (e inswiance carrier
has offered to settie a claim, then Lender may negotiate and seltle the claim. The 30-day period witt begin when
the notice is given. Tn either event, or if Lender acquires the Property under Section 22 or otherwise. Borrower

hereby assigns (o Lender (2) Borrower's rights to any insurance proceeds in an amount nollo exceed the amounts
unpaid under the Note or this Security Instument. and (b) any other of Borrower's rights (other than the right to
any refund of unearned premiums paid by Borrower) under all insurance policies covering the Property. insofar
as such rights are applicable 1o the coverage of the Property, Lender may use the insurance proceeds either to
repair or restore the Property or to pay amounts unpaid under the Note or this Security Instrument. whether or not
then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal vesidence for at least one vear after the date of occupancy. unless Lender otherwise agrees
in wrtling, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are
beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections.  Boorower shali aot
destroy. damage or impair the Property. allow the Property (o deleriorate or conmil waste on the Property.
Whether or not Borrower ts residing in the Property, Borrower shall maintain the Property in order to prevent the
Property from deteriorating or decreasing in value due lo its condition. Unless it is determined pursuant to
Section 5 thal repair or restoration is not economically feasible, Borrower shall prompily repair the Property if
damaged to avoid lurther deterioration or damage. [f insurance or condemnation proceeds are paid in comection
with damage Lo, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property
only it Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. I the insurance o
condemnation proceeds ase nol sufficient to repair or restore the Property. Borrower is not relieved of Borrower's
obligation for the completion af such repair or restoralion.

Lender orits agent may make reasonable entries upon and inspections of the Praperty. 1f ithas reasonable
cause. Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice
at the time of or prior to such an interior inspection specifying such reasonable cause.
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8. Borrower's Loan Application. Borrower shall be in default if. during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledyge or consent
gave materially false. misleading, or inaceurate information or statemenits to Lender (or failed 1o provide Lender
with material information) in connection with the Loan. Material representations mclude, but are nat Emited to,
representations conceming Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Intercst in the Property and Rights Under this Security Instrument, It
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is o
legal proceeding thal might significantly atfect Lender's nterest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptey. prebale. for condemnation oy forfeiture. for enforcement of a flen
which may attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's
interest in the Property and rights under this Security Instrument. including protecting and/or assessing the value
of the Property, and securing and/or repairing the Property. Lender's aclions can include, but are not limited to:
(a) paying any sums secured by a lien which has priarity over this Securily Instrument: (b) appearing in court: and
(c} paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this Security
Instrument. including its secured position in a bankruptey proceeding. Securing the Property inciudes, but is not
limited o, entering the Property to make repairs, change Jocks, replace or board up doors and windows, drain water
from pipes. eliminate building or other code violations or dangerous conditions, and have utilities turied on or off,
Although Lender may take action under this Secuon 9. Lender does not have to da so and is not under any duty
or obligation to do so. [t is agreed that Lender incurs nio liability for not taking any or all sctiens authorized under
this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrawer secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, witl such interest, upon notice from Lender to Borrower requesting payment.

[f this Security Instrument is on a leasehold. Borrower shall comply with ail the provisions of the lease.
If Borrower acquires fee title Lo Lthe Property, the leasehold and the fee title shall not merge unless Lender agrees
to the merger in writing.

10. Mortgage Insurance. [f Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason. the
Mortgage Insurance coverage required by Lender ceases 1o be available [from the mortgage insurer that previously
provided such insurance and Borrower was required 1o make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to
the Mertgage Insurance previously in eflect. at s cost substantiaily equivalent o the cost to Borrower of the
Mortgage Insurance previously in effect. from an allemate mortgage insurer selected by Lender. If substantially
equivalent Mortgage Insurance coverage is not available. Borrower shall continue to pay to Lender the amount of
the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable. notwithstanding the fact that the Loan is uitimately paid in full, and Lender shall
not be required Lo pay Botrrower any inlerest o carnings on such loss reserve. Lender can no longer require toss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer selected by Lender apain becomes avaitable. is obtained. and Lender requires separately designaled
payments toward the prentiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition
of making the Loan and Borrower was required o make separately designated payments toward the premiuns for
Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or o
provide anon-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with
any written agreenient belween Borrower and Lender previding for such termination or until termination is
required by Applicable Law. Nothing in this Section 10 affecls Borrower's obligation o pay interest al the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses il may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party 1o the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time (o time. and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are or: lerms
and conditions that are satisfactory to the morigage insurer and the other party {or partics} lo these agreements.
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These agreements may require the mortgage insurer 1o make payments using any source of funds that (he morigage
insurer may have available (which may include tunds obtained from Mortgage Insurance premiums).

As 2 result of these agreements, Lender, any purchaser of the Note, another insurer. any reinsurer. any
ather entity, or any affitiate of any of the foregoing, may receive (directly or indirectly} amounts that derive lrom
(or might be characterized as} a portion of Borrower's payments {or Mortgage Insurance. in exchange for sharing
or modifying the mortgage insurer's risk, or reducing Iosses, If such agreement provides that an affiliate of Lender
takes a share of the insurer's r1sk in exchange {or a share of the premiums paid to the insarer. the arrangement iy
often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortpage
Insurarnce, or any other terms of the Loan. Such agreements will not inerease the amount Borrower will
owe for Mortgage Insurance, and they witl not entitle Borrower to any refund.

{b) Any such agreements will not alfect the rights Borrower has - if any — with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other faw. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property. if the restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender hasg
had an cpportunity to inspect such Property to ensure the work has been completed to Lender's sutisfaction.
provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single dishursement or in a series of progress payments as the work is completed. Unless an agreement is made
in writing or Applicable Law requires interest 1o be paid on such Miscellaneous Proceeds. Lender shall not be
required Lo pay Borrower any inlerest or earnings on such Miscellaneous Proceeds. I the restoration or repair is
nol economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or nol then due, with the excess. if any. paid to Borrower.
Suech Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

Inthe eventufl a lolal taking. destruction. or loss in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums sccured by this Security Instrument, whether or not then due, with the excess, if any. paid
Lo Borrower.

In e event of a partial taking, destruction, or loss in value of the Property in which the Fair market value
of the Property immediately before the partial taking. destruction. or loss in value is equal to or greater than the
amount of the sums secured by this Security Instrument immediateiy before the partial taking. destruction, or loss
invalue, unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall
be reduced by the amount of the Miscellancous Proceeds multiplied by the following fraction: (a) the total amount
of the sums secured immediately before the partial taking. destruction, or loss in value divided by (b} the fair
market value of the Property immediately before the partial laking, destruction, or loss in value, Any balance shall
be paid tc Borrower.

In the event of a partial taking, destruction. or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking. destruction. or foss by value is less than the amount of the
sums secured immediately before the partial taking, destruction, or loss in value. tnless Borrower and Lende
otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower. or if, atler netice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers o make an award to settle a claim for damages. Borrower fails to
respond to Lender within 30 days after the date (he notice is given. Lender is authorized to collecl and apply the
Miscellaneous Proceeds either (o restoralion or repair of the Property or to the sums secured by this Seeuriry
Instrument, whether or not then due.  "Opposing Parly” means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscelianeous Proceeds,

Borrower shall be in default if any action or proceeding. whether civil or criminal, is begun that. in
Lender's judgment. could resultin furfeiture of the Property or other material impairment ol Lender's interest in
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the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or procesding to be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that are
attributable to the impairment of Lender's interest in the Properly are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds thal are not apphed to restoralion or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension ol the lime for payment
or madification of amortization of the sums secured by this Security Instrument granted by Lender to Borrowe:
or any Successor in Interest of Borrower shall not operale o release the lability of Borrower or any Successors
in Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest
of Borrower or to refuse to extend time for payvment or otherwise modify amortization ol the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in [nterest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's
acceptance of payments from third persans, enlities or Successors in Interest of Borrower or in amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrewer covenants und
agrees that Borrower's obligalions and tiability shail be joint and several. However, any Borrower who co-signs
this Security Instrument but does not execute the Note (a "co-signer™); (a) is co-signing this Security Instrument
only lo mortgage, grant and convey the co-signer’s inlerest in the Property under the terms of this Security
Instrument; (b) is not personally obligated 1o pay the sums secured by this Security Instrument: and (¢} ugrees that
Lender and any other Borrower can agree to extend. modify. forbear or make any accommodations with regard
to the terms of this Securtty Instrument or the Nule without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Securlly Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefils under this Security Instrument. Borrower shall not be released from Borrower's obligations and
liabihty under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Berrower's defauil, for the purpose of protecting Lender's interest in the Properly and rights under this Security
[nstrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees, In regard to any
other fecs, the absence of express authority in this Security Instrument to charge a specific fee 1o Borrower shall
not be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressty
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject Lo a law whicl sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collecied in connaction with the Loan exceed the permitied
limits, then: (a} any such loan charge shall be reduced by the amount necessary (o reduce the charge (o the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitled limits will bhe
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Nole or
by making a direct payment to Borrower. 1f a refund reduces principal. the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the Notel,
Borrower's acceptance of any such refund made by direct payment 1o Barrower will conslitule a walver of any right
ol action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Securily Instrument must
be m writing.  Any notice to Borrower in connection with this Security Instrument shall be deemed 1o have been
given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent
by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requites otherwise. The nolice address shall be the Property Address unless Borrower has designaled
a substilute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. If Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only
report a change of address through that specified procedure. There may be only one designated notice address
under this Security Instrument at any one time. Any notice (o Lender shall be given by delivering it or by mailing
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it by first class mail to Lender's address stated herein unless Lender has designated another address by notice Lo
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given
Lender until actually received by Lender. Hany notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Securnity Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. Allrighls and obligations contained
in this Security Instrument are subject to any requirements and limilations of Ajp]u.db]c Law. Applicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be silenl. but such silence shall not
be construed as a prohibition against agreement by contract. In the event thal any provision or clause of this
Security Instrument or the Nale conflicts with Applicable Law. such conflict shail not affect other provisions of
this Security Instrument or the Note which can be given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shali mean and mclude
corresponding neuter words ar werds of the fenunine gender: {b) words in the singular shall mean and include the
plural and vice versa; and (¢} the word "may" gives sole discretion withoul any ohhgatxon o take any action.

17. Borrower’'s Copy. Borrower shall be given one copy of the Nole and of this Securily Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. Asusedin this Section 18, "Inlerest
in the Property” means any legal or beneficial interest in the Property, including. but not limited to. those beneficial
interests transferred ina boud for deed, contract fordeed, installment sales contract orescrow agreement, the intent
of which is the transler of title by Borrower at a fulure date to a purchaser,

[fall or any part of the Property or any Inlerest in the Property is sold or transterred {or if Borrower is not
anatural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent.
Lender may require immediate payment m full of all sums secured by this Security Instrument. However. this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

Il Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of net less than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower [uils 1o pay these sums prior
to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Baorrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any tme prior to the earliest
of: {a} five days before sale of the Property pursuantte any power of sale contained in this Security Instrument:
(b) such other period as Appiicable Law might specify for the termination of Borrower's right to reinstate: or
{c) entry of & judgment enforeing this Security Instrument. Those conditions are that Borrower: (a} pays Lender
all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred:
{b) cures any default of any other covenants oragreements; () pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to. reasonable attorneys’ fees, properly inspection and valuation fees. and
other fees incurred for the purpose of protecting Lender’s interest in the Properly and rights under this Security
Instrument: and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security Insttument. and Borrower's obligation to pay the sums secured by this
Secunty lnstrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following farms, as selected by Lender: (a) cash; (b) money order; (¢) certitid
check, bank check. treasurer's check or msh]u 5 check. pzonded any such check is drawn upon an institution
whose deposits are insured by a federal ageney, instrumentality or entity: or () Electronic Funds Transter. Upon
reinstatement by Borrower, this Security Insirument and obligations secured hereby shall remain fully effective
as if no acceleration had occwrred. However, this tight 1o reinstate shall not apply in the case of acceleration under
Section 18.

20. Sale of Note; Change of' Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instument) can be seld ene or more times without prior notice to Borrower. A
sale muight result in a change in the entity (known as the "Loan Servicer") that callects Periodic Payments due
under the Note and this S._cuuty Instrument and performs other mortgage loan servicing ubhgatmm under the
Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. 1f there is a change of the Loan Servicer, Barrower will be given wrillen
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notice of the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notjce of transfer of
servicing. 1f the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Nole, the mortgage loan servicing obligations o Borrower will remain with the Loan Servicer or be transterred
1o a successor Loan Servicer and are not assunied by the Note purchuser unless otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence. join, ot be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party's aclions pursuant to this Securily
Instument or that alleges that the other party has breached any provision of. or any duty owed by reason of . this
Security {nstrumenl. until suck Borrewer or Lender has notified the other party {with such notice given in
compliance with the requirements of Section 15} of such alleged breach and afforded the cther party hereto a
reasonable pertod after the giving of such notice to take corrective action. 1 Applicable Law provides a time
period which must elapse before certain action can be laken. that time period will be deemed 10 be reasonable for
purposes of this paragraph. The notice of acceleration and opportunity (o cure given to Barrewer pursuant to
Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the
notice and epportunity to take corrective action provisions of this Section 20,

21, Hazardous Substances. Asused in this Section 21 (a) "Hazardous Substances” are those substances
defined as loxic or hazardous substances, pollutants. or wastes by Environmental Law and the following
substances: gasoline, kerosene, other fiammable or toxic petroleum products, toxic pesticides and herbicvides,
volatile selvents, materials containing asbestos or formaldehyde, and radioactive malterials: () “"Environmental
Law" means federal laws and laws of the jurisdiction where the Property is located that relate (o health, safety or
environmental protection; (¢) "Environmental Cleanup” includes any response action. remedial action. or removal
action, as defined in Environmental Law; and (d) an "Environmental Condition” means a condition that can cause.
centribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall nol cause or permit the presence, use. disposal, storage, or release of any Hazardous
Substances, or threaren to release any Hazardous Substances, on or in the Property. Borrower shall not do. nor
allow anyone else to do. anything affecting the Property (a) that is in violation of any Environmenta] Law,
{b) which creates an Envirenmental Condition. or (c) which. due to the presence, use, ar release of a Hazardoaus
Substance, creales & condilion thal adversely affects the value of the Property, The preceding two sentences shall
not apply to the presence. use. or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property (including.
but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written noiice of (a) any investigation, ¢laim, demand, lawsuil or
other action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b any Environmental Conditon.
including but not limited to. any spilling, leaking. discharge. release or threat of release of any Hazardous
Substance, and (¢) any condition caused by the presence, use or release of 2 Hazardous Substance which adversely
affects the value of the Preperty. If Borrower learns. or is notified by any governmental or regulatery authority.
or any private party. that any removal or other remediation of any Hazardous Substance alfecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

12. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrewer's breach of any covenant or agreement in this Security Instrument (but not prior to aceeleration
under Section 18 unless Applicable Law provides otherwise), The notice shall specify: {a) the default:
(b) the action required to cure the default: (¢) a date, nof less than 30 days from the date the notice is given
to Borrower, by which the default must be cured; and {d) that failure to cure the default on or before the
date specified in the notice may result in acceleration of the sums secured by this Security Instrument and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to bring a court action to assert the non-existence of a default or any other defense of
Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate pavment in full of all sums secured by this Security Instrument
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without further demand and may invoke the power of sale and any other remedies permitted by Applicable
Law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable atiorneys' fees and costs of title evidence.

If the power of sale is invoked, Trustee shall execute a written notice of the oceurvence of an event
of default and of the election to cause the Property to be sold and shall record such notice in each county
in which any part of the Property is located. Lender or Trustee shall mail copies of such notice in the
manner prescribed by Applicable Law to Borrower and to the other persons prescribed by Applicable Law,
In the event Borrower does not cure the default within the period then prescribed by Applicable Law,
Trustee shall give public notice of the sale to the persons and in the manner preseribed by Applicable Law,
After the time required by Applicable Law, Trustee, without demand on Barrower, shall sell the Property
at public auction fo the highest bidder at the time and place and under the terms designated in the notice
of sale in one ¢r more parcels and in any order Trustee determines (hut subject to any statutory right of
Borrower to dirvect the order in which the Property, if consisting of several known lots or parcels, shall be
sold), Trustee may in accordance with Applicable Law, postpone sale of all or any parcel of the Property
by public announcement at the time and place of any previously scheduled sale. Lender or its designee may
purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenani
or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence ol the
truth of the statements made {herein. Trustee shall apply the proceeds of the sale in the following order:
(a) to all expenses of the sale, including, but not limited to, reasonable Trustee's and attorneys' fees; (b) to
all sums secured by this Security Instrument; and (c) any excess to the person or persons legally cntitled
to it or to the county clerk of the county in which the sale took place.

23, Reconveyance. Upon paymentof all sums secured by this Security Instrument, Lender shall request
rustee to reconvey Lhe Property and shall surrender this Security Instrunment and all notes evidencing debl secured
by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty to the person or
persons legally entilled to it. Such person or persons shall pay any recordation costs. lender may charge such
person or persons & fee for reconveying the Property. but only if the fee §s paid to a third party {such as the Trustee)
for services rendered and the charging of the lee is permilted under Applicable Law,

24, Substitute Trustee. Lender, at its eption. may from time o Ume remove Trustee and appeint a
successor trustee 1o any Trusiee appointed hereunder, Without conveyance of the Property. the successor trustee
shall succeed to all the title. power and duties conferred upon Trustee herein and by Applicable Law,

25. Request for Natices. Borrower requests that copies of the notices of defaull and sale be sent 1o
Borrower's address which is the Property Address,

REQUEST ¥FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder ol any mortgage. deed of trust or other encumbrance with a lien
which has priority over this Deed of Trust to give Notice to Lender, al Lender's address set Yarth on page one of
this Deed of Trust, ol any default under the superior cncumbrance and of any sale ar other forectosure aclion.

[tis expressly agreed by Borrower and Lender (hat the lien ereaied by this Deed of Trust s inferior and
subordinate to that certain lien created by Deed of Trust ¢"First Deed of Trust’y dated December 11, 2020,
exceuted by Borrower to secure that certain Note (“"First Lien Nole") of even date therewith in the original principal
sum of 8762,450.00 and payable (o the erder of NBKC Bank . and if said first lien is secured by a halloon note
this lien shall remain inferior and subordinate in the event Borrower exercised a right set forth in the fisst lien 1o
reset the terms thereof,
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BY SIGNING BELCW, Borrower accepts and agrees 1o the terms and covenants contained in this

(Seal)
-Borrower

Erich F. ¥6n [bsclr/

/l/”— D 7 -
L_'Z/% Gy ST @f/’/-'

J 91( 7 Vou Ibsch’’ (Seat)
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State of L,i x“"’\-‘ \'\

< s
County of _ 2 Nrvvpna ¥

On this [Day) gg"g‘ ﬁl day of [Manih; ““:\J A \f\«; . inihe vear year| Tl L2
: o 4
before me, |nName of Notary Public] Dw*{\{ Vet D Aoy l/J e N anatary public. personally

appeared Erich F. Von Ibsch and Jennifer Von Ibsch. proved on the basis of salisfactory evidence (o be the

person(s) whose name(s} isfare subscribed to i this document, and acknowledged hefshe/they executed the same,

Witness my hand and official seal.

r{fﬁ’\
Notary Public R

DANETTE DANILOEHR . ) , ‘
KOTARY PUBLIC-STATE OF UTAH J)c{/;\_{ \,Q.l((_r "L),g"\_, N\ ( EeW-3 l’\‘ Pt
COMMISSION# 713048 (Printed Name of Naetral Officory

i GAMM, EXP. 07-21-2024 My commission expires: 2004

Loan Originalor organization is Security Service Federal Credit Union. NMLSR# 458903 and the Primary Loan

Originator is Laura Veronica Cuevas-Hemandez, NMLSRE 7309608
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Loan Na.: (177802402
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this Second day of July, 2022, and is
incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Secu rity Deed
{the "Security Instrument") of the same date. given by the undersigned (the "Borrower”) o secure Burrower’s Note
to Security Service Federal Credit Union {the "Lender") of the same date and coveri ng the Properly described
in the Secusity Instrument and located at;

4224 Sunrise Dr
Park City, UT 84008
[Property Addressi

The Property includes, but is nol limited (o, a parcel of land improved with a dwelling. together with other
such parcels and certain commen areas and [acilities. as described in The Covenants, Conditions and
Restrictions applicable to subject property (the "Declaration™). The Property is o part of a planned unit
development knewn as Sunrise Hills Subdivision (the "PUB™). The Property also includes Borrower's interes|
in the homeowners association or equivalent entity owning or managing the common areas and facilities of the
PUD (the "Owners Association”) and the uses, benefits and pruceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument. Borrowesr
and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The "Constituent Decuments® are the (i) Declaration: (i1} articles of incorporation, trust instrument
or any equivalent document which creates the Owners Association: and (i1} any by-laws or ather rules or
regulations of the Owners Associalion. Borrower shall promptly pay, when due, all dues and assessiments imposed
pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Associatien maintains, with a generally accepted insurance
carrier, a "master” or "blanket” policy insuring the Preperty which is satisfactory to Lender and which provides
insurance coverage in the amounts (including deductible levels), for the periods, and against loss by fire. hazards
included within the term "extended coverage,” and any other hazards, including, but not limited to. carthquakes
and floods, for which Lender requires insurance. then: (1) Lender wajves the provision in Section 3 for the Periodic
Payment te Lender of the yearly premium installments for property insurance on the Property: and (ii) Borrower's
obligation under Section 5 to maintain propeily insurance coverage an the Property is deemed satisfied to the
extent that the required coverage 1s provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompl notice of any lapse in required property insurance coverage provided by
the masler or blanket policy.

In the event of a distribution of property insurance proceeds in licu of restoration or repair following a loss
to the Property, or Lo comman areas and {acilities of the PUD. any proceeds payable o Borrower are hereby
assigned and shall be paid to Lender.  Lender shall apply the proceeds to the sums secured by the Security
Instrument, whether or not then due. with the excess, i any, paid Lo Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable o insure that the
Owners Association maintains a public lability insurance policy acceptable in form. amount. and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or cluim for damages. direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or far any conveyance in lieu of condemmnation, are hereby assigned and shall he
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Securily Instrument us
previded in Section 1],

E. Lender's Prior Consent. Borrower shall not, exceplaflernotice to Lender and with Lender's prior writien
consenl, either partition or subdivide the Property or cansent to: (i) the abandonment or termination of the PULD,
except for abandonment or termination required by law in the case of substantial destructjon by fire or ¢lher
casualty or in the case of a taking by condemnation or eminent domain; (i) any amendment (o any provision of
the "Constituent Documents” if the provision is for the express benefit oi' Lender: (iii) lermination of professional

managemenl and assumption of self-management of the Owners Association: or {vyany wetion which waould have
the effect ol rendering the public liability insurance coverage maintained by the Owners Association unacceptable

to Lender.
MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac !
UNIFORM INSTRUMENT  Lorm 3150 1/01 E
(Do) RADSITI70 - RDITS0mls - Rev. G/22/202 ] 1
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Loan No.: 0177802402

F. Remedies. If Borrower does not pay PUD dues and assessments when due. then Lender may pay them,

Any amounis disbursed by Lender under this paragraph F shall become additional debt of Borrowes secured by

the Security Instrument. Unless Borrawer and Lender agree to other terms of payment, these amounts shall bea

interest from the dale of disbursement at the Nate rate and shall be payable, with interest, upon notice from Lender
to Barrower requesting payment,

BY SIGNING BELOW, Bor gr accepls and agrees to the terms and covenants contained in this PUD Rider,

//’f %‘*\_ﬁ\_

e | -
Eriel T, m'sch (Seal)

-Borrower

e

() et
s M e

Jefinitd Von I])scff/ tSeat)

’ e
MULTISFATE PUD RIDER--Single Family--Fannie Mae/Froddie Mae ! ! | HIR
UNIFORM INSTRUMENT  Form 3150 1781 (Page 2 of 2 pages) 1
(Dol RAUDE7770 - RDAT30.mIS - Rev. 04/272/302] i i
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SUBORDINATE LIEN RIDER
Loan No.: 0177802402

THIS SUBORDINATE LIEN RIDER s made this Sceond day of July, 2022, and is incorporated inty and shall
be deemed to amend and supplement the Morlgage. Deed of Trust or Security Deed (the "Security Instrumeni ™
of the same date given by the undersigned (the "Borrower") to sccure Borrower's Note t¢ Security Service
Federal Credit Union (lthe "Lender") of the same date and covering the Property described in the Security
[nstrument and located at:

4224 Sunrise Dr
Park City, U'T 84098

[Property Address]

SUBORDINATE LIEN COVENANTS: [n addition to the covenants and agreements made in the Sceurity
Instrument, Borrower and Lender furlther covenant and agree as fullows:

Al Charges; Liens. Notwithstanding the provisions set forth in the second paragraph of Section 4
of the Security Instrument, Borrower aud Lender acknowledge their intent that the Security Instrument be
subordinate (o one or more mortgages. deeds of trust or other security instruments of record prior to the date of
this Security Instrument that has priority over il {cach a "Superior Security Instrument”) and agree thal the
provisions of such second paragraph of Section 4 shall be inapplicable to any Superior Security Instrument,
Borrower agrees to perform ail of Borrower's obligations under any Superior Security Instrument, including
Borrower's covenants to make payments when due.

B. Funds for Escrow Items. Notwithstanding ke provisions ol Section 3 of the Security
Instrument, Borrower shall not be obligated 1o make payments of Funds for Escrow ltems (o Lender (o the extent
that Borrower makes such payments to the holder of a Superior Security Instrument if such holder is an
mstilutional lender.

C. Property Insurance, Lender agrees that its right 1o hold insurance policies and renewals. as sel
forth in Section 5 of the Security Instrument, shall be subject (0 the lerms of any Superior Security Instrument.

il

R *
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gecepls and agrees W the lerms and provisions contained in this

BY SIGNING Bly\’\" Borrower

Subordjw )
e I i Ll

Erich FT'V{m’fl’)sch ‘ - {Sealy

-Borrower
/f/ ol
W e U W -

.Ieﬁ ife)»"{’on Iﬁﬁ/;if// {Seal)
S
/.

R

i

R+
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