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RecordingRequestedBy;
AfterRecordingReturnto:

CONSTRUCTION LOAN SERVICES11,LLC

101939*AveSE,Suite220

Puyallup,WA 98374
Attn:BethGlein

CONSTRUCTIONSUBORDINATION AND INTERCREDITOR AGREEMENT
LOANSEMACES

LOANNo: 72837

NOTICE:THISSUBORDINATIONAND INTERCREDITORAGREEMENT RESULTS INYOUR SECURITY
INTERESTINTHE PROPERTY BECOMING SUBJECTTO AND OF LOWER PRIORITYTHAN THE LIENOF SOME

OTHER OR LATERDEED OF TRUST.

THISSUBORDINATIONAND INTERCREDITORAGREEMENT (this"Agreement'),datedforreference

purposesthis27thofMay,2022ismadebyandamongWOHALILAND ESTATESLLC,aUtahlimitedliabilitycompany
("Borrower),CONSTRUCTION LOAN SERVICESII,LLC,aWashingtonlimitedliabilitycompany("SeniorLender),
andSTEPHEN G.BOYDEN,TRUSTEE OF THE STEPHEN GEORGE BOYDEN REV0CABLE INTERVIVOSTRUST

ESTABLISHEDJUNE 29,1993andPATRICIASHUMWAY BOYDEN,TRUSTEE OF THE PATRICIASHUMWAY
BOYDEN REVOCABLE INTERVIVOSTRUST ESTABLISHEDJUNE29,1993,Trustees("Subordinatetender).

RECITALS

A. BorrowerhasorisabouttopurchaserealpropertylocatedinSummitCounty,Utah,andlegally
describedonExhibitA attachedhereto(the"Property")andintendstodevelopthePropertyintooneormoresingle
familyresidentiallotsorunitsthereon.ThePropertyandallimprovementsthereonortobeconstructedthereonare

collectivelyreferredtointhisAgreementasthe"Project".

B. SeniorLenderhas agreedto lendto Borrowerthemaximum principalamountequalto

$50,000,000.00(the"SeniorLoan")tofinancealloraportionoftheProject.TheSeniorLoanisgovemedby,among
otheragreements,a LoanAgreementbetweenBorrowerandLenderdatedconcurrentlyherewith(the"SeniorLoan

Agreement')andevidencedby,among otheragreements,a PromissoryNotefromBorrowertoLenderdated

concurrentlyherewith(the"SeniorNote").TheSeniorLoanissecuredby,amongotherthings,afirstlien-positionDeed
ofTrust,MortgageorDeedtoSecureDebtencumberingthePropertydatedconcurrentlyherewith,givenbyBorrower
forthebenefitofSeniorLender,andrecordedintheOfficialRecordsofSummitCounty,Utahcontemporaneously
herewith(the"SeniorSecurity/nstrument').TheSeniorSecurityInstrument,togetherwiththeSeniorLoanAgreement,
theSeniorNote,anyandallotherdocumentsexecutedinconnectionwiththeSeniorLoan,arereferredtoherein

collectivelyasthe"SeniorLoanDocuments,"whichtermincludesanyandallextensions,consolidations,amendments,
modifications,supplementsandrestatementstosuchdocuments.

C. SubordinateLenderhasprovidedoragreedtoprovidefinancingtoBorrowerinthemaximum

principalamountequalto$2,700,000.00(the"SubordinateLoan").Thecurrenttotaloutstandingbalanceofthe
SubordinateLoanis$1,770,707.00.TheSubordinateLoanissecuredby,amongotherthings,aDeedofTrust,Mortgage
orDeedtoSecureDebtencumberingalloraportionofthePropertydatedOctober05,2017,givenbyBorrowerforthe
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benefitofSubordinateLender,andrecordedonOctober06,2017,underrecordingnumber01079138,inSummitCounty,
StateofUtah(the"SubordinateSecurityinstrument').TheSubordinateSecurityInstrument,togetherwithallloan

agreements,promissorynotes,guaranties,indemnitiesand otherdocumentsexecutedinconnectionwiththe
SubordinateLoanarereferredtohereincollectivelyasthe"SubordinateLoanDocuments,"whichtermincludesany
andallextensions,consolidations,amendments,modifications,supplementsandrestatementstosuchdocuments.

D. AsaconditionprecedenttoadvancinganyfundsundertheSeniorLoan,SeniorLenderrequiresthat
BorrowerandSubordinateLenderexecuteanddeliverthisAgreement.

AGREEMENT

INCONSIDERATIONOF THE FOREGOING,AND FOR OTHER GOOD AND VALUABLECONSIDERATION,
thereceiptandsufficiencyofwhichareherebyacknowledged,andtoinduceSeniorLendertomaketheSeniorLoan
andtoaccepttheSeniorSecurityInstrumentassecurityfortheSeniorLoan,SubordinateLender,Borrower,andSenior
Lenderagreeasfollows:

1. SubordinationofSubordinateLoanDocuments.TheSubordinateSecurityInstrument,allother
SubordinateLoanDocumentsandtheliensagainstthePropertynoworhereaftercreatedthereunderareherebymade

subordinateto(i)theliensagainstthePropertycreatedbytheSeniorSecurityInstrument,(ii)alloftheterms,covenants
andconditionscontainedintheSeniorLoanDocuments,(iii)anyandalladvancesandotherincreasesinthe

indebtednesssecuredbytheSeniorSecurityInstrument,includingbutnotlimitedtoadvancesmadetoprotecttheProject
andSeniorLender'sinterestthereinandadvancesmadefollowinganeventofdefaulttocompletetheconstructionand

saleoftheProject(exceptas specificallysetforthbelow),and(iv)allextensions,consolidations,amendments,

modifications,protectiveadvances(includingwithoutlimitationprotectiveadvancesinexcessoftheoriginalloanamount)
andsupplementstotheSeniorLoanDocuments,inallcaseswithouttheneedforanywrittenreaffirmationof

subordinationorotherwrittenagreementbySubordinateLender:

2. DebtSubordination,Restrictionon RepaymentofSubordinateIndebtedness.Subordinate
LenderagreesthatitsrighttoreceivepaymentsfromBorroweroranyguarantorofanyamountthendueunderthe

SubordinateLoanDocuments("SubordinateIndebtedness")shallbesubordinatedtoSeniorLender'srighttoreceive

paymentsfromBorroweroranyguarantorthendueundertheSeniorLoanDocuments,including,butnotlimitedto,
interestand any otheramountsaccruingafterthecommencementofany bankruptcy,insolvency,liquidation,
reorganizationorsimilarproceedingbyoragainstBorroweroranyguarantoroftheSeniorLoan,andanyotherinterest
orotheramountsthatwouldhaveaccruedontheSeniorLoanbutforthecommencementofsuchproceeding,whether
ornotsuchamountsareallowedasanenforæableclaiminsuchproceedingandregardlessofthevalueofanycollateral

securingtheSeniorLoan("Seniorindebtedness").UntilsuchtimeastheSeniorLoanandallsumsnoworhereafter
securedbytheSeniorSecurityInstrumenthavebeenpaidinfull(andSeniorLenderhasnofurtherobligationtofundthe
SeniorLoan)andBorrowerhasotherwisecompliedinfullwithallofitsobligationsundertheSeniorLoanDocuments
andSeniorLenderhasreleasedtheSeniorSecurityInstrument(alloftheforegoingbeingreferredtohereincollectively
as"RepaymentinFulloftheSeniorLoan"),neitherBorrowernoranyguarantorshallmakeanypaymentsofprincipal,
interestoranyotheramountsdueontheSubordinateLoan.Notwithstandingtheforegoing,solongasBorrowerisnot
indefaultunderanyoftheSeniorLoanDocumentsorSubordinateLoanDocuments,Borrowermaymakeitsregularly
scheduledprincipalandinterestpaymentson theSubordinateIndebtednessinaccordancewiththetermsofthe
SubordinateLoanDocuments,butnot(i)balloonpayments,(ii)acceleratedpayments,(iii)prepayments,or(iv)payments
resultingfromamodificationoftheSubordinateLoanDocumentsnotpreviouslyapprovedbySeniorLenderinwriting
andatitssoleelection.AnypaymentsreceivedbySubordinateLenderinviolationoftheprovisionsofthisSectionand
thisAgreementshallbeheldbySubordinateLenderintrustforSeniorLenderandshallbeimmediatelypaidoverto
SeniorLender.
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3. ReleaseofLienofSubordinateSecurityInstrument;PartialTransfers.

3.1. UntiltheSeniorIndebtednessispaidinfull,SubordinateLenderwillfromtimetotime
causethelienoftheSubordinateSecurityInstrumenttobepromptlyreleasedandreconveyedfromindividuallots
includedinthePropertyandanysingle-familyresidencedevelopedthereon(eacha"Unif')upontheclosingofthesale

thereof,providedthatSeniorLenderisreleasingorreconveyingtheSeniorSecurityInstrumentfromsuchUnit,

independentofSubordinateLender'sreceiptofanypayment.SubordinateLender'sobligationtoreleasetheSubordinate

SecurityInstrumentuponthesaleofanyUnitshallnotbeaffectedbyanydefaultundertheSeniorLoanDocumentsor
theSubordinateLoanDocuments.SubordinateLenderagreestoexecuteanddeliverPartialReconveyancesor

RequestsforPartialReconveyance,asapplicable,forreleaseofUnitsfromtheSubordinateSecurityInstrumentin
accordancewiththerequirementsofthisSectionwithinfive(5)businessdaysafterwrittenrequestfromSeniorLender
oranyescrowagentforthesaleofanysuchUnit.

3.2. SubordinateLenderacknowledgesandagreesthatSeniorLenderisrelyingon the

agreementsofSubordinateLendersetforthinSection3.1abovewithrespecttothereleaseofportionsoftheProperty
inagreeingtomaketheSeniorLoanandwouldnotmaketheSeniorLoanunlessSubordinateLenderagreedtothe

provisionsregardingreleasesetforthinthatSection.

4. SubordinateSecurityInstrument.SubordinateLenderandBorrowerherebycertifytoSenior
Lenderthat,tothebestknowledgeofeach,asofthedateofthisAgreement,therearenodefaultsexistingunderthe
SubordinateLoanDocuments,andnoeventhasoccurredthat,withthegivingofnoticeorthepassingoftime,orboth,
wouldconstituteadefaultundertheSubordinateLoanDocuments.

5. Insurance,CondemnationandTransferProceeds.

5.1. Intheeventofanycasualtyloss,takingthrougheminentdomain,sale,transfer,orother

dispositionoftheProject,theproceedsresultingtherefrom(includingbutnotlimitedtoinsuranceandcondemnation

proceeds)shallbeappliedinaccordancewiththetermsoftheSeniorLoanDocumentsuntilRepaymentInFullofthe

SeniorLoan.

5.2 SubordinateLenderagreesatanytimeandfromtimetotimetoexecutesuchcommercially
reasonabledocumentsas SeniorLenderortheinsurermay reasonablyrequireconfirmingthatanyrightsthat
SubordinateLendermayhaveasalosspayeeoradditionalinsuredareexpresslysubjectandsubordinatetotherights
ofSeniorLenderasanadditionalinsuredorlosspayee.

6. StandstillbySubordinateLender/NoticefromSeniorLender/StipulationtoReceivership.

6.1. UntilRepaymentinFulloftheSeniorLoan,SubordinateLendershallnotexerciseanyof
itsrightsorremediesagainsttheProjectundertheSubordinateLoanDocuments)(including,withoutlimitation,

appointinga receiverorinitiatingforeclosureproceedings)withoutthepriorwrittenconsentofSeniorLender,which
consentshallbegivenorwithheldinSeniorLender'sdiscretion.Anyexerciseofanyremedyinconnectionwiththe
SubordinateLoanDocumentswithoutsuchconsentofSeniorLendershallbevoidabinitioandofnoeffectwhatsoever.

6.2. SubordinateLenderagreesthat,afteran eventofdefaultundertheSeniorLoan

Documents,SubordinateLendershallnotopposeanyrequestbySeniorLenderfortheappointmentofareceiverforthe

ProjectandshallexecutesuchstipulationstotheappointmentofareceiverasLendermayreasonablyrequest.

7. NoticeandCureRights.

7.1 BorrowerherebyagreestoimmediatelyprovideSubordinateLenderwitha copyofany
noticeofdefaultornoticeofforeclosureactionreceivedfromSeniorLender.Priortocommencingaforeclosureaction
undertheSeniorSecurityInstrument(a"ForeclosureAction"),SeniorLendershallprovideSubordinateLenderwith
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writtennoticeofanythedefaultgivingrisetotheForeclosureAction(each,a "SeniorLoanDefaultNotice"),and
SubordinateLendershallhavetherightssetforthbelowinthisSectionapplypriortoanylegalorotheractionbySenior

Lender,providedthatfailureofSeniorLendertosenda SeniorLoanDefaultNoticetoSubordinateLendershallnot

preventtheexerciseofSeniorLender'srightsandremediesundertheSeniorLoanDocuments,norshallsuchfailure
constituteadefaultbySeniorLenderunderthisAgreement.

7.2 SubordinateLendershallhaveten(10)daysafteraSeniorLoanDefaultNoticeisdeemed
receivedpursuanttoSection13hereoftocurethedefaultdescribedthereunderby(i)payingSeniorLenderortheparty
entitledtopaymentoftheamountdue,and(ii)defendingandholdingharmlessLenderforallcosts,expenses,losses,
liabilities,obligations,damagesandpenaltiesincurredbySeniorLenderduetoorarisingoutofsuchdefault.If

SubordinateLendercompletessuchcurewithinsuchten(10)dayperiod,suchdefaultshallbedeemedcuredastoboth
SubordinateLenderandBorrower.

7.3 IftheSeniorLoanhasbeenacceleratedoranylegalactionhasbeencommencedandis

continuingundertheSeniorLoanDocuments,uponten(10)dayspriorwrittennoticetoSeniorLender,Subordinate
Lendershallhavetherighttopurchase,inwholebutnotinpart,theSeniorLoanfora priceequaltotheoutstanding
principalbalancethereof,togetherwithallaccruedinterestandotheramountsduethereon(including,withoutlimitation,

anylatecharges,defaultinterestandpost-petitioninterest),andanyinterestchargedbySeniorLenderonanyadvances

formonthlypaymentsofprincipaland/orinterestontheSeniorLoan,includingallcostsandexpenses(includinglegal
feesandexpenses)actuallyincurredbySeniorLenderinenforcingthetermsoftheSeniorLoanDocuments.

7.4 UpontheoccurrenceofadefaultundertheSubordinateLoan,SubordinateLenderagrees
toprovidetoSeniorLenderacopyofanynoticeofdefaultprovidedtoBorrower.

8. EventofDefault.AnybreachofthecovenantsorobligationsofBorrowerorSubordinateLender

underthisAgreementandanydefaultundertheSubordinateLoanDocumentsshallconstituteanEventofDefaultunder

theSeniorLoanDocuments.Similarly,anyEventofDefaultundertheSeniorLoanDocumentsshallconstituteanevent
ofdefaultundertheSubordinateLoanDocuments.

9. FurtherAssurances.So longastheSeniorSecurityInstrumentshallremaina lienuponthe

Propertyoranypartthereof,SubordinateLenderoranyotherholderoftheSubordinateSecurityInstrument,shall

execute,acknowledgeanddeliver,promptlyafterbeingrequestedtodoso,anyandallfurtherinstrumentsinrecordable
formreasonablyrequestedbySeniorLenderoranotherholderoftheSeniorSecurityInstrumentforthepurposeof

confirmingandcarryingoutthepurposeandintentoftheforegoingcovenants.

10. ModificationofSeniorLoanandSubordinateLoan.Norenewalorextensionoftimeofpayment
oftheSeniorLoan,noreleaseorsurrenderofsecurityforthepaymentthereof,nodelayintheenforcementofpayment
thereoforintheenforcementofthisAgreement,andnodelayoromissioninexercisinganyrightorpowerunderthe
SeniorSecurityInstrumentoranyotherdocumentoragreementgoveming,evidencingorsecuringtheSeniorLoan,or

underthisAgreernent,shallinanymannerimpairoradverselyaffecttherightsofSeniorLenderunderthisAgreement.
SubordinateLenderherebywaivesanyfurthernoticeofthecreation,existence,extensionorrenewaloftheSeniorLoan

orofanymodificationoftheSeniorLoanorofanyotheractionsormattersofanynaturewhatsoeverinconnectionwith

theSeniorLoan,exceptassetforthinparagraph1.1above.No modificationoramendmentoftheSubordinateLoan
Documentsshallbe bindingunlesstheSeniorLenderhasprovideditswrittenconsenttosuchmodificationor

amendment.Inaddition,SubordinateLendermaynotsell,assign,transfer,pledge,encumber,hypothecateorenterinto

participationsforalloranypartofitsinterestintheSubordinateLoanDocumentsortheSubordinateIndebtedness
withoutSeniorLender'swrittenconsent,andanysuchattemptedsale,assignment,transfer,pledge,encumbrance,

hypothecationorparticipationshallbevoidandofnoforceoreffect.

11. ConsentandWaiverofSubordinateLender.SeniorLender,inmakingdisbursementspursuant
totheSeniorLoanDocuments,isundernoobligationordutyto,norhasSeniorLenderrepresentedthatitwill,seeto
theapplicationoftheSeniorLoanproceedsbythepersonorpersonstowhom SeniorLenderdisbursessuchproceeds,
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andanyapplicationoruseofsuchproceedsforpurposesotherthanthoseprovidedforintheSeniorLoanDocuments
shallnotdefeatthesubordinationhereinmadeinwholeorpart.

12. Notices.AnynoticefromSeniorLendertoBorrower,orBorrowertoSeniorLender,shallbegiven
inthemannersetforthintheSeniorLoanDocuments.AnynoticefromSubordinateLendertoSeniorLender,orSenior
LendertoSubordinateLender,shallbeinwriting,shallbegivenbycertifiedmail,retumreceiptrequested,orbya

nationallyrecognizedovemightdeliveryservice,ordeliveredbyhand,addressedasfollows:

12.1. IftoSubordinateLender:

STEPHEN GEORGE BOYDEN REVOCABLE INTERVIVOSTRUST ESTABLISHED
JUNE 29,1993and PATRICIASHUMWAY BOYDEN REVOCABLE INTERVIVOS
TRUST ESTABLISHEDJUNE29,1993

12.2. IftoSeniorLender:

ConstructionLoanServices11,LLC
101939thAveSE Suite220

Puyallup,WA 98387
Attn:LegalDepartment

Anypartymaychangeitsaddressforthegivingofnoticebynoticehereunder.Anynoticegivenhereunderifgivenby
certifiedmailwillbedeemedreceivedwhendelivered,orifdeliveryisrefused,whendeliveryisfirstattemptedinthe

ordinarycourse.Anynoticesentbyhanddeliveryshallbedeemedreceivedwhenactuallyreceived.Anynoticesent

bya nationallyrecognizedovemightcourierserviceshallbedeemedreceivedonebusinessdayafterhavingbeen

depositedwithsuchovemightcourierserviceifdesignatedfornext-daydelivery.

13. ActionsinBankruptcy.UntilRepaymentinFulloftheSeniorLoan,SubordinateLendershallnot
initiateorjoininthefilingofaninvoluntarypetitionunderTitle11oftheUnitedStatesCodeentitled"Bankruptcy"(as
now orhereafterineffect,oranysuccessorthereto,the"BankruptcyCode")orthecommencementofanyother

receivership,insolvency,liquidation,readjustment,reorganization,orsimilarproceedingagainstBorrowerorany
guarantoroftheSeniorLoanDocuments.SubordinateLenderherebyagreesthatitwillnotmakeanyelection,giveany
consent,fileanymotion,ortakeanyotheractionwithrespecttotheSubordinateIndebtednessortheSubordinateLoan
DocumentsinanybankruptcyorinsolvencyproceedingswithoutthepriorwrittenconsentofSeniorLender.

14. PriorityofPaymentsinLiquidationorInsolvency.Intheeventofanyliquidationordissolution
ofBorrower,oranyreceivership,insolvency,bankruptcy,liquidation,readjustment,reorganization,orsimilarproceeding
relatingtoBorroweroranyportionofthecollateralsecuringtheSeniorLoan,allamountsdueundertheSeniorLoan
Documents(includingwithoutlimitation,post-petitioninterestaccruedundertheSeniorLoanafterBorrower'sbankruptcy
filing)shallfirstbepaidinfullbeforeanypaymentismadeuponorinrespectoftheobligationsundertheSubordinate
LoanDocuments.AnypaymentordistributiontoSubordinateLenderincontraventionofthetermsofthisSectionshall
beheldintrustforthebenefitofandshallbepaidoverordeliveredandtransferredto,SeniorLenderforapplicationof
thepaymentoftheSeniorIndebtedness.
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15. Subrogation.SubordinateLenderherebyabsolutelyandirrevocablywaives,tothefullestextent

permittedbylaw,anyrightsitmayhave,bycontract,laworinequity,tobesubrogatedtoSeniorLendersrightsagainst
BorrowerundertheSeniorLoanDocumentsortoSeniorLendefsliensandsecurityinterestsonanyofthecollateral

securingtheSeniorLoanoranyotherassetofBorrower.IfSubordinateLendershallacquirebyindemnification,

subrogation,orotherwiseanylien,estate,rightorotherinterestinorwithrespecttothepropertyorassetsofBorrower

oranyguarantoroftheSeniorLoan,thatlien,estate,rightorotherinterestshallbesubordinatetotheSeniorLoan

DocumentsandshallbeheldintrustbySubordinateLenderforthebenefitof,andassignedto,SeniorLender.

16. EnforceabilityofSeniorLoanDocuments.SubordinateLenderagreesthatitwillnotinany
mannerchallenge,oppose,objectto,interferewithordelay(i)thevalidityorenforceabilityofthisAgreement,(ii)Senior

Lenderssecurityinterestin,liensonandrightsastoanypropertyorassetsofBorroweroranyguarantoroftheSenior

Loan,or(iii)anyenforcementactionsbySeniorLenderundertheSeniorLoanDocuments,including,withoutlimitation,

anyeffortsbySeniorLendertoobtainrelieffromtheautomaticstayundertheBankruptcyCode.

17. Waivers.SubordinateLenderwaives(i)thebenefitofsuretyshipclaimsanddefensesgenerally,(ii)

anyrighttorequiremarshalingofassetsortorequireSeniorLendertoproceedagainstanyguarantorsfortheSenior

LoanortoexhaustanyspecificsecurityfortheobligationssecuredbytheSeniorSecurityInstrument,and(iii)any
defensetoanyexerciseofSeniorLendersrightshereunderorundertheSeniorLoanDocumentsarisingoutoflossor

impairmentofanyrightofsubrogationtotheSeniorSecurityInstrumentortoanyotherSeniorLoanDocument.

18. No ConsenttoAdditionalSubordinateFinancing.SeniorLendersconsenttotheSubordinate

LoanissolelyforthebenefitofSubordinateLenderandonlyrelatestotheSubordinateLoan.Itisnotintendedto

constituteconsenttoanyotherencumbrancesorliensontheProjectorasawaiverofanyrightsthatSeniorLenderhas

undertheSeniorLoanDocuments.

19. Conflicts.IntheeventofanyconflictbetweentheSubordinateLoanDocumentsandthisAgreement
ortheSeniorLoanDocumentsandthisAgreement,thisAgreementshallcontrol.

20. Miscellaneous.

20.1. ThisAgreementshallbebindinguponandinuretothebenefitofthepartiesheretoand

eachoftheirsuccessorsandassigns.

20.2. ThisAgreementshallbeconstruedandenforcedinaccordancewiththelawsofthestate

inwhichtheProjectislocated,withoutregardtothatstate'schoiceoflawrules.

20.3. ThisAgreementmaybesignedinanynumberofcounterparts,allofwhichwillconstitute

anoriginal,andallofwhichwhentakentogethershallconstituteoneinstrument.

21. SeniorLenderDiscretion.NothinginthisAgreementshallbeconstruedasrequiringSeniorLender

tograntanyfinancialassistancetoBorroweroraslimitingorprecludingSeniorLenderfromtheexerciseofSenior

LendersindependentjudgmentanddiscretioninconnectionwithSeniorLendersfinancialarrangementswithBorrower.

22. WAIVER OF JURYTRIALTHE PARTIESHERETO HEREBY WAIVE,TO THE FULLESTEXTENT

PERMITTEDBY LAW,THE RIGHTTO TRIALBY JURY INANY ACTION,PROCEEDING,OR COUNTERCLAIM,

WHETHER IN CONTRACT, TORT, OR OTHERWISE, RELATING DIRECTLY OR INDIRECTLYTO THIS

AGREEMENT,OR TO ANY ACTS OR OMISSIONSOF LENDER INCONNECTION THEREWITH.

NOTE: THIS SUBORDINATION AND INTERCREDITOR AGREEMENT CONTAINS A

PROVISIONTHAT ALLOWS THE BORROWER OBLIGATED UNDER THE SUBORDINATE

LOAN TO OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPENDED FOR OTHER

PURPOSES THAN IMPROVEMENT OF THE LAND.
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[RemainderofPageIntentionallyLeftBlank;SignatureAppearsonFollowingPage.]
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EXECUTEDasofthedateofthisAgreement.

SUBORDINATELENDER:

STEPHEN GEORGE BOYDEN REV0CABLE INTER

VIVOSTRUST ESTABLISHEDJUNE29,1993

Name:StphenG/Boyen
Title:Trustee

PATRICIASHUMWAY BOYDEN REVOCABLE INTER
VIVOSTRUST ESTABLISHEDJUNE29,1993

By: n
Name:PatriciaShumway líyden
Title:Trustee
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BORROWER:

WOHALI LAND ESTATES LLC,
a Utahlimitedliabilitycompany

By:
Name:ThomasCottone

Title:ManagerandCFO

By:
Name:DavidBoyden
Title:ManagerandPresident

By:
Name:JohnKaiser

Title:ManagerandCEO
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BORROWER:

WOHALI LAND ESTATESLLC,
aUtahlimitedliabilitycompany

By:
Name:ThomasCottone
Title:ManagerandCFO

By
Name:DavidBo en
Title:ManagerandPresident

By:
Name:JohnKaiser
Title:ManagerandCEO

SubordinationandIntercreditorAgreement page9

01191575 Page 11 of 22 Summit County



SENIORLENDER:

CONSTRUCTION LOAN SERVICESII,LLC,
a shingtonlimitedliabilitycompany

By
Name:GhM (3(tf(\
Title:/3Ø
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STATEOF ÓesJ

COUNTY OF

lcertifythatIknoworhavesatisfactoryevidencethat °* isthepersonwho

appearedbeforeme,andsaidpersonacknowledgedthat(he/she)signedthisinstrument,o oathstatedthat(he/she)
was authorizedto executetheinstrumentand acknowledgeditas the C r 0

of (JobS 64%¿ f>Me k L L <- ,a (,,)¬,W d C*Jo
137

(se _ tobe

thefreeandvoluntaryactofsuchpartyfortheusesandpurposesmentionedintheinstrument

GIVENUNDERMYHANDANDOFFICIALSEALthis¿? dayof ,20

ALEJANDROORTIZ

o oa6 3°276°"°* PrintedNam
)W

A h
QualifiedinSuffolkCounty NOTARYPUBucinandfortheStateoftahto Yuk,
°""nínionExpiresJun20,2023

residingat I- - ~ ~
My CommissionExpires -Je R, AM
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ASSYOF EWIE

MAY 3 1 2022
,pnex

GE°N

On this_ dayof ,___, beforeme personallyappeared F oY W ,asTrustee
oftheStephenGeorgeBoydenRevocableInterVivosTrustTrustdatedJune29,1993,whoseidentitywasprovento
me onthebasisofsabsfactoryevidencetobethepersonwho[he/she]claimstobe,andacknowledgedthat[he/she]
signedthe[above/attached]documentforthepurposesthereinstated.

[SEAL]
aron Rader
ACS Chief

Embassy oftheUnitedStatesofAmerica

¢o are NeteFyAlbliC
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CITYOFTOKYO )SS
EiAASSYOFTHEUNITEDSTATESpFAMERICA)

eew¥ßF )

My 3 1 322 PATRILIA SHl/hf*^Y

On this____ dayof ,_, beforeme personallyappeared 8 © T D M ,asTrustee

ofthePatriciaShumwayBoydenRevocableInterVivosTrustTrustdatedJune29,1993,whoseidentitywasprovento

me onthebasisofsatisfactoryevidencetobethepersonwho[he/she]claimstobe,andacknowledgedthat[he/she]

signedthe[above/attached]documentforthepurposesthereinstated.

[SEAL]
esog A o adet

Embassy oftheUnit d
StatesofAmedca

-Netsy-Ptiblie
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STATEOF

COUNTY OF

IcertifythatIknoworhavesatisfactoryevidencethat h n N Kal5*J isthepersonwho

appearedbeforeme,andsaidpersonacknowledgedthat(he/she)signedthisinstrument,onoathstatedthat(he/she)
was authorizedto executetheinstrumentand acknowlefgeditas thp

C fo

of WokÜ L*M Ô%bs LCC ,a L)+N Gkb'l¼y Com
ny

tobe

thefreeandvoluntaryactofsuchpartyfortheusesandpurposesmentionedintheinstrument.

GIVENUNDERMYHANDANDOFFICIALSEALthisA-l dayof ,20R .

I

ALEJANDROORTl2 PrintedName F asdeb d(hk
°

o oR62 3276"
*°*

NOTARYPUBLICinand rtheStateoftitah-de d ) 4

Qualifiedinsuffoixcounty residingat 13tr5~2.-k FA -6M ; AN A73)
CommissionExpiresJun20,2023

My CommissionExpires M3
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STATEOF

e i¼ M } ss.

COUNTY OF

IcertifythatIknoworhavesatisfactoryevidencethat isthepersonwho

appearedbeforeme,andsaidpersonacknowledgedthat(É/she)signedthisinstrument,onoathstatedthatdíd/slje)
was autorizedto exeutetheinstrunt and acknowledgeditas the 0,Wqf-

of SfM ,a Ll-C tobe

thefreeandvoluntaryactofsuchpartyfortheusesandpurposesmentionedintheinstrument.

GIVENUNDERMYHANDANDOFFICIALsEALthis dayof NS ,202-

. Prin Name h-akk 7 Scitt.

O .· NOTARYPUBLlcinandfortheStateof¾ WS

residingat Rev ikh W M .'i

18-175 :* My CommissionExpires22 e i1 7-Adt

IIInms
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STATEOF WASHINGTON

COUNTY OF

IcertifythatIknoworhavesatisfactoryevidencethat f)bbh PJ O istheperson
whoappearedbeforeme,andsaidpersonacknowledgedthat(he/she)signedthisinstrument,onoathstatedthat

(he/she)wasauthorizedtoexecutetheinstrumentandacknowledgeditasthe Ô ()O of
ConstructionLoanServicesll,LLC,aWashingtonlimitedliabilitycompany,tobethefreeandvoluntaryactofsuch

partyfortheusesandpurposesmentionedintheinstrument.

DATEDthis dayof ,20Å .

P N me @c t1

Notary Public NOTARYPUBLICinand tgofWashington,residingat
State of Washington My CommissionExpires is /4M5

HAYLEY CECIL
LICENSE # 195819

MY COMMISSION EXPIRES
MAY 13,2025
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FileNo. 156689-CPF.

EXHIBIT A

PROPERTY DESCRIPTION

PARCEL 1:

FOR INFORMATIONAL PURPOSES ONLY: PARCEL NOS. C
. NOTE: Taxes for

theyear 2023 willbe assessed under ParcelNo. CT-WOH-COMB.

BEGINNING AT THE NORTHWEST CORNER OF SECTION 18,TOWNSH P 2 NORTH, RANGE 5 EAST, SALT

LAKE BASE & MERIDIAN AND RUNNING THENCE NORTH 89°11'21"EAST 3743.70FEET; THENCE SOUTH

56°22'29"EAST 406.43FEET; THENCE SOUTH 17°05'28'EAST 369.20FEET; THENCE SOUTH 48°07'57"

EAST 780.00FEET; THENCE SOUTH 12°44'02"WEST 123.14FEET; THENCE SOUTH 19°38'38"WEST

291.90FEET; THENCE SOUTH 19°38'38"WEST 1180.02FEET; THENCE SOUTH 19°38'38"WEST 160.08

FEET; THENCE SOUTH 23°08'38"WEST 700.00FEET; THENCE SOUTH 0°42'14"EAST 201.86FEET;

THENCE SOUTH 0°42'14"EAST 387.14FEET; THENCE SOUTH 89°59'49"EAST 387.39FEET; THENCE

SOUTH 21°37'45"WEST 483.72FEET; THENCE SOUTH 21°37'45'"WEST 960.50FEET; THENCE SOUTH

88°26'37"WEST 1148.59 FEET; THENCE NORTH 89°17'17"WEST 2616.35FEET; THENCE NORTH 0°11'51"

WEST 746.45FEET; THENCE SOUTH 89°14'02"WEST 245.57FEET; THENCE SOUTH 89°14'02"WEST

1732.04FEET; THENCE NORTH 24°14'35"EAST 114.04FEET; THENCE SOUTH 61°22'24"WEST 4028.44

FEET; THENCE NORTH 57°24'30"WEST 5260.39FEET; THENCE NORTH 69°41'17"EAST 935.37FEET;

THENCE NORTH 43°11'17"EAST 1900.00FEET; THENCE NORTH 28°56'17"EAST 1025.00FEET; THENCE

NORTH 28°01'17"EAST 2293.08FEET; THENCE NORTH 83°49'36"EAST 682.00FEET; THENCE SOUTH

0°05'27"EAST 1048.23FEET; THENCE SOUTH 88°52'20"EAST 5453.59FEET; TO THE POINT OF

BEGINNING.

LESS AND EXCEPTING THEREFROM THE FOLLOWING DESCRIBED LAND AS CONVEYED TO WOHALI

LAND ESTATES, LLC, A UTAH LIMITED LIABILITYCOMPANY BY THAT CERTAIN SPECIAL WARRANTY

DEED RECORDED JULY 12,2021 AS ENTRY NO. 1168146 IN BOOK 2678 AT PAGE 405 AND AS

CORRECTED BY THAT CERTAIN AFFIDAVIT OF SCRIVENER'S ERROR RECORDED NOVEMBER 2,2021

AS ENTRY NO. 1176663 IN BOOK 2703 AT PAGE 1043 OF OFFICIAL RECORDS:

A PARCEL OF LAND LOCATED INSECTION 18,TOWNSHIP 2 NORTH, RANGE 5 EAST, SALT LAKE BASE

AND MERIDIAN, COALVILLE, SUMMIT COUNTY, UTAH, MORE PARTICULARLY DESCRIBED AS

FOLLOWS:

BEGINNING AT A POINT WHICH ISN89°11'21"E2365.67FEET ALONG THE NORTH SECTION LINE OF

SECTION 18 FROM THE NORTHWEST CORNER OF SECTION 18,TOWNSHIP 2 NORTH, RANGE S EAST,

SALT LAKE BASE AND MERIDIAN; THENCE NORTH 89°11'21"EAST 60.01FEET; THENCE SOUTH

10°28'25"EAST 134.39FEET TO A POINT ON A 100.00FOOT RADIUS CURVE TO THE RIGHT, THE

CENTER OF WHICH BEARS SOUTH 79°31'35"WEST; THENCE SOUTHERLY 23.58FEET ALONG THE ARC

OF SAID CURVE THROUGH A CENTRAL ANGLE OF 13°30'27"(CHORD BEARS SOUTH 03°43'12"EAST

23.52FEET) TO A POINT ON A 443.00FOOT RADIUS COMPOUND CURVE TO THE RIGHT, THE CENTER

OF WHICH BEARS NORTH 86°57'58"WEST; THENCE SOUTHERLY 171.95FEET ALONG THE ARC OF

SAID CURVE THROUGH A CENTRAL ANGLE OF 22°14'21"(CHORD BEARS SOUTH 14°09'13"WEST

170.87FEET) TO A POINT ON A 133.00FOOT RADIUS COMPOUND CURVE TO THE RIGHT, THE CENTER

OF WHICH BEARS NORTH 64°43'37"WEST; THENCE SOUTHWESTERLY 70.46FEET ALONG THE ARC OF

SAID CURVE THROUGH A CENTRAL ANGLE OF 30°21'13"(CHORD BEARS SOUTH 40°27'00"WEST 69.64

FEET) TO A POINT ON A 87.00FOOT RADIUS REVERSE CURVE TO THE LEFT, THE CENTER OF WHICH

BEARS SOUTH 34°22'24"EAST; THENCE SOUTHWESTERLY 28.35FEET ALONG THE ARC OF SAID

CURVE THROUGH A CENTRAL ANGLE OF 18°40'16"(CHORD BEARS SOUTH 46°17'28"WEST 28.23

FEET);THENCE SOUTH 36°57'21"WEST 96.91FEET TO A POINT ON A 15.00FOOT RADIUS

NON-TANGENT CURVE TO THE LEFT, THE CENTER OF WHICH BEARS SOUTH 58°07'52"EAST; THENCE
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SOUTHERLY 21.21FEET ALONG THE ARC OF SAID CURVE THROUGH A CENTRAL ANGLE OF 81°01'24"

(CHORD BEARS SOUTH 08°38'34"EAST 19.49FEET); THENCE SOUTH 49°09'15"EAST 35.06FEET TO A

POINT ON A 100.00FOOT RADIUS CURVE TO THE LEFT, THE CENTER OF WHICH BEARS NORTH
40°50'45"EAST; THENCE EASTERLY 158.59FEET ALONG THE ARC OF SAID CURVE THROUGH A

CENTRAL ANGLE OF 90°51'52"(CHORD BEARS NORTH 85°24'49"EAST 142.48FEET); THENCE NORTH
39°58'53"EAST 116.77FEET TO A POINT ON A 275.00FOOT RADIUS CURVE TO THE RIGHT, THE

CENTER OF WHICH BEARS SOUTH 50°01'07"EAST; THENCE NORTHEASTERLY 81.89FEET ALONG THE
ARC OF SAID CURVE THROUGH A CENTRAL ANGLE OF 17°03'41"(CHORD BEARS NORTH 48°30'44"
EAST 81.59FEET); THENCE NORTH 57°02'34"EAST 200.87FEET TO A POINT ON A 125.00FOOT RADIUS

CURVE TO THE RIGHT, THE CENTER OF WHICH BEARS SOUTH 32°57'26"EAST; THENCE EASTERLY
193.95FEET ALONG THE ARC OF SAID CURVE THROUGH A CENTRAL ANGLE OF 88°53'57"(CHORD
BEARS SOUTH 78°30'27"EAST 175.07FEET); THENCE SOUTH 34°03'29"EAST 29.90FEET TO A POINT
ON A 125.00FOOT RADIUS CURVE TO THE LEFT, THE CENTER OF WHICH BEARS NORTH 55°56'31"

EAST; THENCE SOUTHEASTERLY 85.51FEET ALONG THE ARC OF SAID CURVE THROUGH A CENTRAL

ANGLE OF 39°11'40"(CHORD BEARS SOUTH 53°39'19"EAST 83.85FEET); THENCE SOUTH 73°15'09"
EAST 93.68FEET TO A POINT ON A 175.00FOOT RADIUS CURVE TO THE RIGHT, THE CENTER OF
WHICH BEARS SOUTH 16°44'51"WEST; THENCE SOUTHEASTERLY 53.64FEET ALONG THE ARC OF

SAID CURVE THROUGH A CENTRAL ANGLE OF 17°33'48"(CHORD BEARS SOUTH 64°28'14"EAST 53.43

FEET); THENCE SOUTH 55°41'20"EAST 26.36FEET TO A POINT ON A 125.00FOOT RADIUS CURVE TO
THE LEFT, THE CENTER OF WHICH BEARS NORTH 34°18'40"EAST; THENCE EASTERLY 143.66FEET

ALONG THE ARC OF SAID CURVE THROUGH A CENTRAL ANGLE OF 65°50'53"(CHORD BEARS SOUTH
88°36'47"EAST 135.88FEET); THENCE NORTH 58°27'47"EAST 49.23FEET TO A POINT ON A 125.00

FOOT RADIUS CURVE TO THE RIGHT, THE CENTER OF WHICH BEARS SOUTH 31°32'13"EAST; THENCE
EASTERLY 157.41FEET ALONG THE ARC OF SAID CURVE THROUGH A CENTRAL ANGLE OF 72°09'00"

.(CHORD BEARS SOUTH 85°27'43"EAST 147.21FEET); THENCE NORTH 40°36'47"EAST 189.93FEET;
THENCE NORTH 10°37'48"EAST 189.19FEET; THENCE NORTH 89°11'21"EAST 79.72FEET; THENCE

SOUTH 56°22'29"EAST 169.81FEET; THENCE SOUTH 33°37'31"WEST 193.48FEET; THENCE SOUTH
52°52'18"EAST 156.58FEET; THENCE SOUTH 09°56'22"EAST 480.27FEET; THENCE SOUTH 86°16'33"

WEST 82.25FEET; THENCE SOUTH 01°41'07"WEST 263.56FEET; THENCE SOUTH 88°18'53"EAST

198.14FEET; THENCE SOUTH 09°08'58"WEST 1,261.94FEET; THENCE NORTH 83°04'19"WEST 187.88

FEET; THENCE SOUTH 12°12'25"WEST 558.18FEET; THENCE NORTH 77°4T35" WEST 481.29FEET;
THENCE SOUTH 12°.12'25"WEST 332.08FEET; THENCE SOUTH 87°51'01"WEST 380.73FEET TO A POINT
ON A 275.00FOOT RADIUS NON-TANGENT CURVE TO THE LEFT, THE CENTER OF WHICH BEARS

NORTH 87°04'58"EAST; THENCE SOUTHERLY 25.05FEET ALONG THE ARC OF SAID CURVE THROUGH
A CENTRAL ANGLE OF 05°13'07"(CHORD BEARS SOUTH 05°31'36"EAST 25.04FEET); THENCE SOUTH

81°51'51"WEST 50.00FEET; THENCE SOUTH 58°47'03"WEST 205.16FEET; THENCE NORTH 51°26'07"
WEST 137.45FEET; THENCE NORTH 32°37'56"WEST 218.97FEET; THENCE NORTH 53°04'13"EAST

243.33FEET; THENCE NORTH 30°45'49"EAST 650.95FEET; THENCE NORTH 19°44'42"EAST 259.65

FEET; THENCE NORTH 44152'50"EAST 169.31FEET; THENCE NORTH 14°57'19"WEST 813.24FEET;
THENCE NORTH 22°01'51"EAST 621.24FEET; THENCE NORTH 07°47'43"EAST 216.90FEET TO A POINT
ON A 175.00FOOT RADIUS NON-TANGENT CURVE TO THE RIGHT, THE CENTER OF WHICH BEARS

NORTH 16°44'51"EAST; THENCE NORTHWESTERLY 119.71FEET ALONG THE ARC OF SAID CURVE
THROUGH A CENTRAL ANGLE OF 39°11'40"(CHORD BEARS NORTH 53°39'19"WEST 117.39FEET);
THENCE NORTH 34°03'29"WEST 29.90FEET TO A POINT ON A 75.00FOOT RADIUS CURVE TO THE

LEFT, THE CENTER OF WHICH BEARS SOUTH 55°56'31"WEST; THENCE WESTERLY 116.37FEET
ALONG THE ARC OF SAID CURVE THROUGH A CENTRAL ANGLE OF 88°53'57"(CHORD BEARS NORTH

78°30'27"WEST 105.04FEET);THENCE SOUTH 57°02'34"WEST 200.87FEET TO A POINT ON A 225.00
FOOT RADIUS CURVE TO THE LEFT, THE CENTER OF WHICH BEARS SOUTH 32°57'26"EAST; THENCE

SOUTHWESTERLY 67.00FEET ALONG THE ARC OF SAID CURVE THROUGH A CENTRAL ANGLE OF
17°03'41"(CHORD BEARS SOUTH 48°30'44"WEST 66.75FEET); THENCE SOUTH 39°58'53"WEST 116.77

FEET TO A POINT ON A 150.00FOOT RADIUS CURVE TO THE RIGHT, THE CENTER OF WHICH BEARS
NORTH 50°01'07"WEST; THENCE WESTERLY 237.88FEET ALONG THE ARC OF SAID CURVE THROUGH
A CENTRAL ANGLE OF 90°51'52"(CHORD BEARS SOUTH 85°24'49"WEST 213.73FEET); THENCE
NORTH 49°09'15"WEST 35.10FEET TO A POINT ON A 15.00FOOT RADIUS CURVE TO THE LEFT, THE
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CENTER OF WHICH BEARS SOUTH 40°50'45"WEST; THENCE WESTERLY 22.20FEET ALONG THE ARC
OF SAID CURVE THROUGH A CENTRAL ANGLE OF 84°47'03"(CHORD BEARS SOUTH 88°27'13"WEST
20.23FEET); THENCE NORTH 43°56'49"WEST 50.01FEET TO A POINT ON A 375.00FOOT RADIUS
NON-TANGENT CURVE TO THE LEFT, THE CENTER OF WHICH BEARS NORTH 43°56'49"WEST; THENCE
NORTHEASTERLY 59.54FEET ALONG THE ARC OF SAID CURVE THROUGH A CENTRAL ANGLE OF

09°05'51"(CHORD BEARS NORTH 41°30'16"EAST 59.48FEET); THENCE NORTH 36°57'21"EAST 95.87
FEET TO A POINT ON A 87.00FOOT RADIUS CURVE TO THE LEFT, THE CENTER OF WHICH BEARS
NORTH 53°02'39"WEST; THENCE NORTHEASTERLY 31.85FEET ALONG THE ARC OF SAID CURVE
THROUGH A CENTRAL ANGLE OF 20°58'33"(CHORD BEARS NORTH 26°28'04"EAST 31.67FEET);
THENCE NORTH 15°58'48"EAST 34.77FEET TO A POINT ON A 133.00FOOT RADIUS CURVE TO THE

RIGHT, THE CENTER OF WHICH BEARS SOUTH 74°01'12"EAST; THENCE NORTHERLY 23.12FEET
ALONG THE ARC OF SAID CURVE THROUGH A CENTRAL ANGLE OF 09°57'40"(CHORD BEARS NORTH

20°57'38"EAST 23.09FEET) TO A POINT ON A 357.00FOOT RADIUS REVERSE CURVE TO THE LEFT,
THE CENTER OF WHICH BEARS NORTH 64°03'32"WEST; THENCE NORTHERLY 154.59FEET ALONG
THE ARC OF SAID CURVE THROUGH A CENTRAL ANGLE OF 24°48'39"(CHORD BEARS NORTH 13°32'09"
EAST 153.39FEET); THENCE NORTH 00°56'51"EAST 79.63FEET TO A POINT ON A 100.00FOOT RADIUS
CURVE TO THE LEFT, THE CENTER OF WHICH BEARS NORTH 89°03'09"WEST; THENCE NORTHERLY
4.98FEET ALONG THE ARC OF SAID CURVE THROUGH A CENTRAL ANGLE OF 02°51'03"(CHORD
BEARS NORTH 00°28'41"WEST 4.98FEET); THENCE NORTH 01°54'12"WEST 53.81FEET TO THE POINT
OF BEGINNING.

PARCEL 1A:

PERPETUAL NON-EXCLUSIVE AND CONTINUOUS EASEMENTS AND RIGHTS-OF-WAY FOR (A)PRIMARY
ACCESS ROAD; (B)SECONDARY ACCESS ROAD; (C)TEMPORARY CONSTRUCTION ACCESS ROADS
AND (D)WEST LOOP ACCESS ROAD, AND UTILITY EASEMENTS ALL AS MORE SPECIFICALLY DEFINED
INTHAT CERTAIN ACCESS AND UTILITY EASEMENT AGREEMENT RECORDED JULY 7,2020 AS ENTRY
NO. 1136110 IN BOOK 2581 AT PAGE 1150 OF OFFICIAL RECORDS OF SUMMIT COUNTY, STATE OF
UTAH.

PARCEL 2:

FOR INFORMATIONAL PURPOSES ONLY: PARCEL NO. CT-441

BEGINNING AT THE NORTHWEST CORNER OF SECTION 17,TOWNSHIP 2 NORTH, RANGE 5 EAST, SALT
LAKE BASE AND MERIDIAN AND RUNNING THENCE SOUTH 88°36'14"EAST 1,803.94FEET ALONG THE
SECTION LINE,MORE OR LESS, TO THE USA PROPERTY; THENCE SOUTH 06°59'54"EAST 237.06FEET;
THENCE SOUTH 18°53'54"EAST 502.00FEET; THENCE SOUTH 28°19'54"EAST 190.60FEET; THENCE
SOUTH 01°08"06"WEST 182.65FEET TO PARCEL NS-440; THE NEXT (3)COURSES ARE ALONG THE
EXISTING FENCE LINE COMMON TO PARCEL NS-440; THENCE NORTH 88°40'16"WEST 1,902.33FEET;
THENCE SOUTH 00°58'29"EAST 992.30FEET; THENCE SOUTH 88°37'54"EAST 1,039.76FEET TO A 3
WAY FENCE CORNER; THENCE SOUTH 15°31'34"EAST 636.72FEET ALONG AN EXISTING LINE OF
FENCE COMMON TO PARCEL NS- 437;THENCE NORTH 89°06'43"WEST 1,363.89FEET ALONG THE
PROJECTION OF AN EXISTING LINE OF FENCE TO THE WEST QUARTER CORNER OF SAID SECTION 17,
SAID QUARTER CORNER BEING MARKED WITH AN ORIGINAL STONE; THENCE NORTH 00°55'18"WEST

2,670.12FEET ALONG THE SECTION LINE TO THE POINT OF BEGINNING.

PARCEL 3:

FOR INFORMATIONAL PURPOSES ONLY: PARCEL NO. CT-449

BEGINNING AT THE NORTHEAST CORNER OF SECTION 18,TOWNSHIP 2 NORTH, RANGE 5 EAST, SALT
LAKE BASE AND MERIDIAN AND RUNNING THENCE SOUTH 89°10'22"WEST 138.00FEET ALONG THE
SECTION LINE;THENCE SOUTH 08°20'22"WEST 168.00FEET; THENCE SOUTH 03°10'22"WEST 128.00
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FEET; THENCE SOUTH 16"55'22"WEST 788,00FEET; THENCE SOUTH 13°28'41"WEST 71.32FEET; THE
NEXT (5)COURSES ARE ALONG THE ADJACENT WOHALI PARTNERS BOUNDARY AS DELINEATED BY
AN EXISTING RECORD OF SURVEY; THENCE SOUTH 12°43'34"WEST 123.14FEET; THENCE SOUTH

19°38'10"WEST 1,632.00FEET; THENCE SOUTH 23°08'10"WEST 700.00FEET; THENCE SOUTH 00°42'42"
EAST 589.00FEET; THENCE NORTH 89°59'43"EAST 1,313.27FEET, MORE OR LESS, TO THE SECTION

LINE;THENCE NORTH 00°29'49"WEST 1,339.27FEET ALONG SAID LINE TO THE EAST QUARTER
CORNER OF SECTION 18,SAID QUARTER CORNER BEING MARKED WITH AN ORIGINAL STONE;
THENCE NORTH 00°55'18"WEST 2,670.12FEET ALONG THE SECTION LINE TO THE POINT OF
BEGINNING.

PARCEL 4:

FOR INFORMATIONAL PURPOSES ONLY: PARCEL NOS, WOH-1-3, WOH-1-8 through WOH-1-11,
WOH-1-13, WOH-1-65, WOH-1-72, and WOH-1-73.

LOTS 3,8,9,10,11,13,65,72 and 73,WOHALI PHASE 1 SUBDIVISION, ACCORDING TO THE OFFICIAL
PLAT THEREOF, AS FILED INTHE OFFICE OF THE SUMMIT COUNTY RECORDER, STATE OF UTAH ON
JANUARY 21,2022 AS ENTRY NO. 1181925.

PARCEL 4A:

PERPETUAL NON-EXCLUSIVE AND CONTINUOUS EASEMENTS AND RIGHTS-OF-WAY FOR (A)PRIMARY
ACCESS ROAD; (B)SECONDARY ACCESS ROAD; (C)TEMPORARY CONSTRUCTION ACCESS ROADS
AND (D)WEST LOOP ACCESS ROAD, AND UTILITY EASEMENTS ALL AS MORE SPECIFICALLY DEFINED

INTHAT CERTAIN ACCESS AND UTILITY EASEMENT AGREEMENT RECORDED JULY 7,2020 AS ENTRY
NO, 1136110 IN BOOK 2581 AT PAGE 1150 OF OFFICIAL RECORDS OF SUMM1T COUNTY, STATE OF
UTAH.

Tax (dNo.:

,CT-441,CT-449,WOH-1-3, WOH-1-8, WOH-1-9, WOH-1-10,
WOH-1-11, WOH-1-13, WOH-1-65, WOH-1-72 and WOH-1-73
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