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© @
With Asmgggnent of Rents %
Q(\>1UST DEED, made th1 y of June, 2022, between @ @velopment, LLC, @@

. &
S S TRUSTBﬁgb §§§
exington Hills Drive,

a imited Liability Compan STOR whose address is 2
S Utah 84092, Cottonwood Insurance Agency, Inc. as @ STEE, and Simple Hard %
Q@P]ey, LLC as BENEF ICIAR ose address is 1393 Tumberry , Syracuse, Utah 84075, %@
© K © 2 ©
G%S WITNESSETH: rustor CONVEYS AND W TS TO TRUSTEE IN

®@ WITH POWER OF S ; the following described pro Vsituated in SUMMIT Coun e of

Beginning at the Northwest corner of %ck 54, Kamas Townsite, thence\South 160 feet; %
the st 82.33 feet; thence North 16 thence West 82.33 feet to ng. @

SS AND EXCEPTING: @ @ @
5 e A S
Commencing South eet from the Northwest ¢ =@ Block 54, Kamas Town 'Cﬁ;@

%@ %
(5%% thence East 82.33 f ence South 80.00 feet; then st 82.33 feet; thence North
@ feet to the point of/beginning. @ @

@® Parcel No.: @@27-1 @® @®
P%ddress: 13( 1&2:%%@& @@Q(\X

% Together with all buildings,

é&@ easements, rents, issues, pr ncome, tenements, heredita privileges and appurtenances - %
O% ereunto belonging, now after used or enjoyed witht :." property, or any part th%%
e right, power and authority n‘—@- after given to and conferred

@@@

nd all water rights, rights of @&

res and improvements thereon a
ﬂ}

SUBJECT, HOWEVER,
®@ Beneficiary to collect ar%@ly such rents, issues, and pro %%
@ FOR THE OSE OF SECURING (1) payment of the indebtedness eviden @)y a Trust
Deed Note of %Sn date herewith, in the principal sim of $255,000.00 made by Trustor, payable to the
order of iary at the times, in the n@ and with interest as there@ forth, and any @%
extensi /or renewals or modlﬁcatlgﬁs@e of; (2) the performance of reement of Trustor @@
herein tamed (3) the payment o

dditional loans or advances& eteafter may be made to %

@ O
e e 0 &
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5 Trustor, or his successors igns, when evidenced by a promissory note or notes reciting th
@ are secured by this T ed and (4) the payment of al ns expended or advanced by @iary
@ under or pursuant té@ rms hereof, together with ml@@ ereon as herein provided. b
TO PROTE@f&THE SECURITY OF THIS ﬁg ST DEED, TRUSTOR AGRE! ' @

@Fo keep said property in goomon and repair; not to remoemohsh any building @@

n, to complete or restore promptly and in good and workmanlike er any building which may x
onstructed, damaged or des thereon; to comply with al , covenants and restrlctlons %@

ectmg said property; not it or permit waste thereof’ ommlt suffer or permit a
O upon said property in vio of law; to do all other acts from the character or use

@ property may be reas ecessary, the specific enume s herein not excluding the ge
@ if the loan secure@ by or any part thereof is@n obtained for the purpose@
construction of improvements on said property, Trustor further agrees:
%E) To commence construction promptly and to pursue same with p%onable diligence é\&
@@@ completion in accordance Q plans and specifications sat to Beneficiary, @@
and

X (b) To allow Beneﬁ& inspect said property at all uring construction.

@ 2. To provide anw insurance, of such type or nd amounts as Beneficiary

Qg% requlre on the improvem ow existing or hereafter ere or placed on said property.

®@ insurance shall be carri companies approved by Bene with loss payable clauses i
@ and in form acceptable-to Beneficiary. In event Trustor shall give immediate)rotice to
Beneficiary, who may make proof of loss, and each insurance company concerned is hereby authorized

and d1rected ake payment for such loss dlreaﬂ%Xo Beneficiary instead of to Tru% and Beneficiary

jointly, surance proceeds, or any p. of, may be applied by Bene @ at its option, to @
reduc 0 0 the indebtedness hereby sec 0 the restoration or repair o wO. perty damaged. @@
3. To deliver to, pay for intain with Beneﬁmary until @ebtedness secured hereby is O%@
1d in full, such evidence of(ti Beneficiary may require, abstracts of title or polici
( %§> title insurance and any exte(n) s or renewals thereof or supple S thereto O: ;%
o o
@ 4. To appear inand defend any action or pm@ g purporting to affect the s@ﬁ@newof,
the title to said property, or the rights or powers of Beneficiary or Trustee; and should Benéficiary or
Trustee elect tolalso appear in or defend any suﬁ ction or proceeding, to pay all %i}s and expenses, é&
mcludmg c@ evidence to title and attom s in a reasonable sum mcu Beneficiary or @

T 2 & 2
0 @x 5. To pay at least 10 day:ég@f delinquency all taxes and a & ents affecting said property, © %

%}O% cluding all assessments up company stock and all re ssments and charges for w.

ancing

appurtenant to or used in ¢ ion with said property; to pa n due, all encumbrances, ch )
and liens with interest, ori 8aid property or any part there ich at any time appear to bgé(@r or
@@ superior hereto; to osts, fees, and expenses of @%st
6. To pay all costs and expenses of collection (including Trustee's and attorniey's fees in event
of default 1 ent of the indebtedness sec-g&qgereby) and to pay reasonable %&e 's fees for any @é&
services per - ed by Trustee hereunder, @ g a reconveyance hereof. @ @@
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©) 7. Should Trust to make any payment or 0 any act as herein provid e
@ Beneficiary or Trust ithout obligation so to do ithout notice to or demand stor
@ and without releasing Trustor from any obligation hereof,)may: Make or do the same insuch manner

and defend any @é&

f Beneficiary or

of er appears to be prlor or superior hereto; and in exercising ap%@ powers, incur any liability, @x

nd whatever amounts in 1ts te discretion it may deem n ry therefor, including cost Y @

Qg%%@wdence of title, employ cot\t%@ d pay his reasonable fees. %
@ 8. Topayi ia ely and without demand a expended hereunder by B @Qy
@ Trustee, with intere date or expenditure at the r elve percent (12%) per ann til paid,

and the repayment thereof shall be secured here

by.
ITIS LY AGREED THAT: % @@QX @@@é&

part thereof be taken or dam gfy reason of any public @x

@]

x@g Should said property or

C&% eneficiary shall be entitle compensation, awards, an ayments or relief therefor, @
©) shall be entitled at its optj i i

@O proceedings, or to m

@ such compensation@ ds, damages, rights of acti proceeds, including the pr
policies of fire and other insurance affecting said property, are hereby assigned to Beneficiary, who
may, after deducting therefrom all its expenses; \including attorney's fees, apply-the same on any

i Q red hereby. Trustor agree ‘Q ute such further assignme compensation, @
award,(damages, and rights of action and/preceeds as Beneficiary or Truste equ1re @@

@ 10. At any time and fronftime’to time upon written request % eﬁcrary, payment of its fees %@
%@ﬁnd presentation of this T and the note for endorse case of full reconveyanc
cancellation and retentroné,3 out affecting the liability y person for the payment

indebtedness secured , Trustee may (a) consen making of any map or

@ property; (b) join @ nting any easement or cr any restriction thereon; (c
subordination or other agreement affecting this Trust Deed or the lien or charge thereof; (d) reconvey,

without warranty, all or any part of said prope The grantee in any reconveyan ay be described é&
as "the p persons entitled thereto" the recitals therein of any f facts shall be @
concl roof of truthfulness thereof. or agrees to pay reasonable '@?@e fees for any of the @@

es mentioned in this paragraph x

Qg%%@ 11. As additional se %rustor hereby assigns Bene %durmg the continuance of t

trusts, all rents, issues, roy. and profits of the property ed by this Trust Deed and o
© personal property locat @ereon Until Trustor shall d in the payment of any ind fédness
©® secured hereby or performance of any agreer@ ereunder Trustor shall hav ight to
d

collect all such rents; issues, royalties, and profits prior to default as they beco 1¢ due and

payable. If Trustor shall default as aforesaid, Trustor's right to collect any of such moneys shall cease é\&
and Beneﬁ hall have the right, with or w@%o taking possession of the pr affected hereby, @
to colle ents, royalties, issues, and ailure or discontinuance o g’g} iary at any time or @@
from_time to collect any such moneys shall not in any manner affect t sequent enforcement by
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Beneficiary of the right, p , and authority to collect the . Nothing contained herein,
©) exercise of the right neficiary to collect, shall §e “be construed to be, an affirmati

@@ Beneficiary of any @1 y, lease or option, nor an ass n of liability under, nor a su
the lien or charée of the Trust Deed to any such tenancy, lease or option.

any default by Trustor he @ e Beneficiary may at any time ﬁut notnce either @

unpaid, and apply the sam costs and expenses of oper nd collection, including reas
attorney's fees, upon n@e@btedness secured hereby, a d@ h order as Beneficiary may d ine.

13. The entermg upon and taking possession of said property, the collection ﬁ]ch rents,
issues, and p s, or the proceeds of fire and oz@g insurance policies, or compensation or awards for g\&
any takin * age of said property, and t cation or release thereof as said, shall not cure @@

or waij fault or notice of default er or invalidate any act don P nt to such notice.
x 14. The failure on the p@ eneﬁmary to promptly enfy right hereunder shall not © @x
th y de

@%)erate as a waiver of such e waiver by Benefici fault shall not constit %@
Q& waiver of any other or subs t default. @ &
© <O§; ©
®® 15. Time 1@@%5%% hereof. Upon defak@: @ rustor in the payment of an}ﬁﬁ%edness
secured hereby or in—the performance of any agreement hereunder, all sums secured hereby shall
immediately %ﬁome due and payable at the Qél\gon of Beneficiary. In the event\of such default, é\&
Beneficia @ exercise, or cause Trustee t ise, all rights, mcludmg th w) er of sale, granted @
or allgwed hereunder or by the laws of tl@e f Utah. @@
x 16. Upon the occurrenc default hereunder, Beneﬁcna@ I have the option to declare ©
@l sums secured hereby im %&y due and payable and for, his Trust Deed in the ma >
prov1ded by law for the for%x re of mortgages on real pro nd Beneficiary shall be entit
© recover in such proceedi costs and expenses inciden@to, including cost of title sea da

@@ reasonable attorney! @

17. Beneficiary may appoint a successo {Estee at any time by filing for record in the office of é&
the Coun &e rder of each county in w aid property or some part @ f is situated, a @
substi trustee. The new trustee @ eed to all the powers, dut@, rity and title of the @

stee.

t@ med herein or any succes Notice of substitutio stee shall be given as x
& &

ed by law.
5 @
18. This Trust Dee@%&ll apply to, inure to the ben%@@ and bind all parties hereto,

@ heirs, legatees, devisee, @lmstrators executors, stccess: d assigns. All obligations o @ tor

@@ hereunder are joint@ﬁ&veral. The term "Beneﬁcwﬁ} Il mean the owner and hol luding

- any pledgee, of the nodte secured hereby. In this T Deed, whenever the context réquires, the
masculine ger% includes the feminine and/or ne %ir and the singular number mcl the plural.

@.gustee accepts this Trust w rust Deed, duly executed g;f@‘owledged is made @@@

ecord as provided by law. 1s not obligated to notify a hereto of pending sale x
@@ @@ @@ e
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C& under any other Trust De Qggof any action or proceeding @%}wh Trustor, Beneﬁ01ary or é&e
®® shall be a party, unl@@@nt by Trustee. @

20. The Trust Deed shall be construed acﬁgdmg to the laws of the State of U%i
2 e’undersigned Trustor reque t a copy of any notice of def of any notice of é&
sale h%be mailed to him at the aembefore set forth. x x@@@
XCY XCY XCY XCY
C& @ C& @ Signature of ngég% C& @
®® o ®® Pack @@g&ent LLC, a Utah Limi t@d ility
D) pany
@@@ Z @@@
@x @ by / er Pack, Me b @x
& & &
@ STATE OF UTAH® % @ %
e o0

comyoe il @@@x E

@ On the 15th day of June, @pemonally appeared before rﬁ%@encer Pack, the signer of the O%@
Cg%@a%ove instrument, who du ledged to me that he w the same in behalf of @%@
©

Development, LL.C, a Utah ited Liability Company.
o o (©)
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