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1S AGREEMENT is made th@g’ day of JUME , 2022, b@lﬁ@g«'een Summit @@

@ ounty a political subdivision of fate of Utah (the “County”), and
@ Judd Company , orp se address is

% 1169 Hidden Gold Pass ; UT 84050 (the "Deve @The County and Developer k @
are individually referr@\é\ﬁerein as a “Party” and jointly r &d to herein as the “Parties”, @x

@ Effective Date @greement shall be the date u@mh it is recorded in the thce@@
Summit County Retorder.

o7
@% %@ “ @

@ Q @) @
@ Develo e owner of certain property s m the County of Summit, %
State of Utah particularly described in Exhibi ereto and known as the 3

§ Coﬂonwood(l‘@@ ubdivision (the"pruject®®

to develop “Project”, hereinafter referred to as the

B The Developer desires
(npro@) according to the approved é ubdivision plat or final site pla
@@ “Final Site Plan”) showing d subdivision or site layout @ o

@% C. The County has oved the Plat/Final Site Plan su

% - ; - A .

@0 subject to certainge ments and conditions, which ipyglve-the |nstallat|on and
@ construction o@ es, landscaping (if applicable}, ’n"“:é

infrastruc§@1

provements shown on the subm @- construction drawings
@ Site P@ dscape Plan (if applicable} an@@wents for the Property, whi
attached at Exhibit B (“Site Improvements Ptan”).
@@% @@%
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@ S
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@ D. in lieu mpleting all landscaping and in ucture improvements prior to @
@@ PIat/FirWlan recordation in accordang CA §17-27a-604.5 or success@@
statute, eloper may enter into a Develop t Improvements Agreement with
A ) ) )
0 8 8 @
@@Q In doing so, the Coun@%@go protect the health, safety@e@eral welfare of @@
% the community by requiri fimely completion of the Site Improveéments Plan and to %
% @ limit the effects of unce eted subdivisions, including pre re subdivision which ° @
o @ &) ! g(g) o @
@% leaves property oped and unproductive, @% @%
®®@ F. @@%me of this Agreement is towc?he County from assuming th @
completethe utility, landscaping, and infrastrieture improvements and is not ex@ed
f%il:e benefit of material men, laborers, or others providing work, services@r material to
@ raperty or for the benefit o&l}) me buyers in the Project. @@ @@%
. ©

%@ﬁ The mutual prom ,@cgvenants, and obligations con@?erein are authorized %
egulation. . é;% . é;%@

é%@“ s
)

§9%© by State and iocal law 2
NOW, %E, in consideration of the prnd the terms and conditions
@ stated and for r valuable consideration, the ad cy of which is acknowledged by

g

Q%%“ Q%%“
®@

Parties hereto, it is agreed as foliows: %
. 5V )
@@Q DEV@@%’S OBLIGATION @@Q @@@
o @% 1. Improvements: The Devgl will design, construct, and inscgal is own expense, those 5 @
@ on-site and off-site uti it@gl‘a dscaping (if applicable), and jnfrastricture improvements in NS

> o
@“ accordance with t %roved Site Improvements Plan @@he Cost of Construction PE @gg%@ﬁ

Estimate, whi% ached at Exhibit C (together Improvements Plan and the Co
@ of Constr E Estimate are referred to as provements"). At a minimum@%e
improvements Plan shall address culinary water, Sewer, electrical power service, natural gas
serxﬁz telephone service, television sez%, storm water drainage, trails, ru% landscaping %
ed control. The Developer’s.ebligation to complete the Improve Hl be in @@
@ tefined by this Agreement and(will- be independent of @

% onformance with the time sché %
any obligations of the Co&xr@%@ntained herein.
o o
% %@ - 5 @@
To secure the construction @

and installation mprovements under this Agre and the obligations for the

§® warranty a e@%rth in 1] 4 herein, the Develo&@ eposit with the County as an @
@v),

Assurance;110% of the Cost of Construction P imate (which includes a 10% wa

on %@grior to the Effective Date, through%me of the following mechanisms:

o L N 91
A

© © 3@ N

Q @09 Q @09 Q
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A. Irrevocable Letter of Credlt

@0[)“00 B. Subdmsno

amount of

- To4,2%H.5
Option C. Cashin t of Sm

County Treasue hird party escrow agent pur
Escrow A@&@t.

n Aprover@s Disbursement Agreement in th@

. ed by the
@ a Cash Bond

&)
Opt@@
@@Cl.)on E. Subdivision Plat Hold©@o

Option F. Building Permit Hold.

rrevo ﬂtter of Credit {“Letter of Credi @ g‘ne Letter of
SN, e
ciakin&titution , (c) of
rranty Periods, and (d)
e Letter of Credit will be

Option A: |

Credit shaII

O ent to cover the Completion and
eet-ds to form by the County Attocgn

rrevocable, (b) issued by a fina

e Letter of Credit will be

financial institution to whic
ant to the terms of this Agreeme

@@

(i) a sight draft drawn on th@

County is entitled to draw pu
the Letter of Credit; %certiﬁcation executed by an aut

%ed
representative of nty stating that the Developen efault
under this Agréesrent; and (iii) the original Letter@ﬁgd .

@a nt Agreement

ment Agreement will be
veloper and the County. The

icle for segregation of Developg@@

nd

Optlcﬁ% ubdivision Improvements Dis
sement Agreement”) — The
uted by a financial institution,

@O ishursement Agreement wi
@ proceeds by the financial institution. Pursuant to the terms of t
Disbursement Agreement, the County is entitled to draw fupds, in full or
in part, upon pres % :
certification ﬁiﬁ? by an authorlzed represen
stating t% Developer is in default under this
othe%@o ovided by the Disbursement 4 &
nty’s standard Disbursemen

eement; or (iii) as
ent. Modifications to
ent shall be reviewed by the

©
Option C: Cash Bond Escn@@ement {“Cash Bond") - Cash i@@rm
of a cashier’s check or bank account in the sole ownership of the County
will be escrowed wiﬁ];%e County Treasurer or third partyﬁxcrow agent
‘ @@

LoD

nty Attorney for acceptance as

©

#

O O% O )
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@I%erformance or Surety Bond i <e\§r%1ount of 5 !g& . Qg{%
@@

i o, (O
@e upon demand to Summit C@ @%@9
(Cpayable to the County in full or in @ t any time upon presentation of ]

&

50>

&
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G&E o @gis@ G&E
@@ suant to a Cash Bond. The Cour@ entitled to draw upon these @

@@ funds, pursuant to the term @Cash Bond. The funds will be
disbursed to the County in fullar in part, upon presentation of: {i

ﬁ request for disbursenﬁt and (i) a certification executed by'an
@ autharized repress@(i of the County stating that th %loper isin @ﬁ
@@ default unde greement; ot (iii) as otherwise@ by the Cash @@
o] @% o] @%
Q§%© ] it : Performance or Surety Bon@rmance Bond”) — A O%(g%
@ rmance Bond shall be issued -s?‘ vhich the County will be entitled@&
©® @0 draw pursuant to the terms.qf erformance Bond and will ingcl
@ term sufficient to cover the pletion and Warranty Periods. @
funds will be disbursed to the County in full or in part, upon presentation
6\% of: (i) request for d'%ﬁ%ement; and {ii) a certification exgdgsd by an S
@@% authorized r«:@rﬁtive of the County or design @@g that the @@&{

% Developesis in‘default under this Agreement; s otherwise %
o @ provi he Performance Bond. The Perfariivance Bond shall be Q%@

S

Q‘g%%@ w by the County Attorney for Q\gﬁ;\ ce as an Assurance, Qg%%
@ L] @ption E: Subdivision Plat Hold ” old”) — A Plat Hold may be utili@
®® @@ as an Assurance for project@%@o not contain Improvements g
Summit County Right-of-Way or Right-of-Way incidental to the subjéct
ﬂ Plat. The Plat and Rﬁding fees will be held by the Cou% Release and
@&{ recording of the@ iff require: {i) completion of th ements Q
@ pursuant to Q erms of this Agreement; (ii) Cou nager @@
@ ) @\H ment on the Plat certifying thg letion of the o @
| c., ents and extinguishment of thi C_x gement; and (iii} a letter o @
g%the lien holder, as indicated 0!@% at, that they remain the
@urrent lien holder. Completion for the Improvements is Iimite

@@ @@ two (2) years. @ @@

ﬁ *  Option F: Building Permit Hold (“Permit Hold”} — A Permit Hold may be
@ utilized as an Ass on a limited basis where there arg

@ valued at le r@ 0,000. The release of the Pe old requires @@%

% completian ofthe Improvements pursuant to the terms of this
%@ A%re %The completion period is Ici)m six {6} months. %@%

9 o)
o) @ N o @
Q& 3. County Standardsﬁ%&e Developer will construct the In@mems according to the Q&
®@ approved 5t vements Plan, general industﬁ@dards, this Agreement, and ®@
@ applicabl ty regulations {the “County St@ 5”). The Developer shall instru@

contractar or construction manager to provide timely notice to the Developer, contractor,

provements o

i

i S of the Assurance and the Count ineer whenever an observation lated

@@\5 @@% > @@Q
O S S S
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o NS
o
construction acti @ veals that an improvement doe

@@ oris other@@ective. @@ @@

4. Warrarity Period: The Developer warrants that the Improvements, each and every one of é
workmanship under normal ation for a : @
o}

tr@ ill be free from defects in mat
@ riod of twelve (12) months fro@@ ate of the County’s acceptan @ mprovements @O
pef

<

{the “Warranty Period”). De@i@

O%@ meet the County Standar%

agrees to promptly correct al‘@% iencies in order to @%

O o
: &P N
5. Commencement ar@éé&npletion Periods: All Improverﬁ%\%&&as outlined in the Cast of Qg\%%

@ Construction P ate and Site Improvements Pl @ill be installed and completed
@ within tw ars from Plat or Final Site Plan al {the “Completion Period”) e
exception of Improvements guaranteed by g Permit Hold, which requires that

Im ments be completed within six onths, % Qﬂ\
O ©

@@mage to Public Improvement@ég)eloper agrees that it shall repa@%y for any @
A

damage to any existing publi ravernents damaged during the ggnstruction of new
O O e e D)
NN improvements. The Cou sonab

2 o)
(3%&%@ of any claim hereund¢t,3nd Developer shall have a reas ﬁ‘\ ~period of time within which Q%

to repair said dar@ 2

©
©® 7. Traffic Co@@uring the construction of any@@ or Improvements described @ﬁ?
Developer shall be responsible for controlling and expediting the movement of yehicular and
p@%&an traffic through and around struction sites and activities. ﬁontml shall 04
@@ cording to the latest versio@@ anual of Uniform Traffic Co@@ ises. @@Q

%8. Road Cuts: Developer ackn ges that the County has regu&a i

governing road cuts, o @%

o}
o @ the provisions of whi dpply to the alteration of any C" tessitated by the o @
(3% % installation of any or improvements described i@greement. (Sg\“g%
®@ 9, Weed Cm@ & Developer agrees to complysith.Stmmit County Code §4-4-1, %@&
§>\/ relative toepntrol and elimination of all noxicu cies of plants as identified withi

Propefty boundaries. The Developer furthgf agrees to coordinate with the Summit County
epartment, prior to commenc@n of work, relative to inspection
als -

5
@@ID rtations of weed free proje@@ @O OQ

@O

o @10. Roads: Developer agree@t@struct, at Developer's cost, allpublityand private roads and o &
o%@ public and private r i@ovements, within the Prope '@ordance with the plans and o @
@ specifications with@ﬁte Improvements Plan. Deve agrees to install any traffic Q:%
®@ control signs a ndard street name signs as requited’by the County and to re—vegete@
@ cuts and ulting from constructionin a which will prevent erosion.

o
& & \
5P &P &
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@ 11. Compliance wit @l The Developer shall comply wi@%relevant federal, state and Iocal@

@@ laws and r ns in effect at the time of PIa@@ Final Site Plan approval whe@@

fulfilling its obligations under this Agreement.

{lo@' OBLIGATION t@%@@% @@% @@@é

nspections and Notice of De e County shall conduct insp f the %
Improvements from time %@e In the event that there is @ cy in performance by %@

o% o
%%@ Developer hereunde 5), the County may issue a %O @9
@Q% Notice of Defect to+ ance. The Developer shall have
@@ i -«\'St:, tays thereafter to cure the % e “Cure Period”). Ifa def::\i%'
corrected n the Cure Period, a condition o ult may be declared and an A of
Laps% improvements Agreement may beiissued stating that building permits rading

it

p and certificates of occupancy @n be issued in connection with @ s within oé
ty'm OQ

@(@e tat or Final Site Plan, and th @ ay request that a court ofg@(@ nt jurisdiction O
Plan until a new @

% enjoin the sale, transfer or cofiveyatrice of lots within the Plat or Fi l %
@ by the County. Ifthe o @

O% Development Improvemé%@reement and Assurance are aco
%o%@ defect cannot be cogfés @:pwithin the Cure Period, the D@ may request an extension o%@
@%% of the Cure Perio the County Engineer. @gqg @gg\%
©® 13. Notice of @@mpliance with Completion D@@ County shall issue the Deve1@@

Notice of N6hcompliance in the event that the Improvements are not completed by

De er and accepted by the County wi the Completion Period. If incle%t weather é

i cumstance beyond the Develp <cotitrol prevents construction witfiiithe Completion @
@@riod, an extension to the Com n Period of up to a twelve {12)- i 5 may be @@
o @% requested by the Developer approved by the County Engige written request by the o @%
o @ Developer indicating @nd reason for an extension shall ‘.}. bmitted to the County o %
Q(S S Engineer not earlie %fourteen {14) calendar days p %t e expiration of the (Eg\“g%
@ Completion Perid @

he request for extension will be @i wed by the County Engineer an
©® may only be -‘1\

arted in such cases where the ‘e is also extended for the life
modified Corhpletion Period. An approved extension will be executed as a written
Ad um to this Agreement. Ifan extea%n of time is not approved by the %ﬂty é
eer, an Affidavit of Lapse of Imp sv@ments Agreement may be reco tating that @
@ uilding permits, grading permits‘and certificates of occupancy will n O'ss.ued in @@

@ connection with any lots wi \ he Plat or Final Site Plan, and th unty may request thata %
2L RS ©

e
. o
N court of competent jysi &}‘ 5n enjoin the sale, transfer or conveyance of lots within the Plat N

-
-
(ig:g% or Final Site Plan u %ew Development Improvemer@eement, with modified time (ig:g%

lines, and Assur re approved by the County.

@ 14. Acceptani@ Impraovements; The County’s aﬂ@gt%ce of Improvements is condi@@

upona) the presentation by Developer c%w required signatures of acceptagaby all é

%@0@@ @@ 7 @@@
38 o 2 v

@Qg % 0&14 Page 6 of 33 Sumn‘@%nty
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©
@@

@@

5
@@/@@

1

%@ﬁa mount of the Letter of Cred%
@ Lﬂ%@ she deems appropriate, so that

ment Agreement, Cash Bond

©

S

o)

o &
entities serving th structed |
Improvem

Developer o

that is detected or which occ

Reduction of As

with this tté\‘
Devel

A

5.

installed and completed in

be reduced by such amo

the County il
installed a@
Assur
A

o)

may be drawn under the Let
Cash Bond, will be released,@a
PE Estimate as the w
remaining balance

r Cash Bond

Performanc
16. Use of Procids: The County will use funds dr

for %purpose of completing the Impr-@&n
0 ements. @

&

e agreement to a Home Ow

surance: As portions of the site !

ent, County regulations, and t@ proved
er may make application to the County Engineer to reduce the amount of the original
ce. Ifthe County Engineeris s d that such portion of the Impr

ity.D

5
; fthe remaining site Improvem
xgcute an amendment 1o this Agreg
pleted Improvement, and waivi
ce for installation and completion of the same. A Developer in defau
ent will have no right to such a ion of the Assurance. Up

on th ‘%?%eptance of
e Improvements, all amoun 00% of the Cost of Construzz'c{@@stimate which

> Following the expiration of
may be drawn under the Lette redit, Dishursement Agreemen

7
3

mprovements, {b) cle

after the acceptance. Public impr

e

ce with County Standards,
rsement Agreement, Cash B

B3

‘!‘;@ verifying t

and releasing its

®)

edit, Disbursernent Agreeme
ing a remaining balance of 10%

ed

&
ﬁunder the Assura

, will be releas

o .
o%@ﬁ
umentation and testing that th@@
@e been completed per Count§§@rds, and {c) the presentation@@
document or documents, where rapriate, for the benefit of the County,
demgat(rating that the Developer owns the\l

en@n ances thereon. Acceptance o@y
(i @u ty of any rights it may have ount of any defect in or failur

mprovements in fee simple title with no liens or
provement does not constit

ents are completed in accord
Site Improvements Plan;

o%d
ormance Bond adequately
t the request of the Develope

ranty Period, the full

ents or correcting defects in or faifure of the

3

ce &

@@
0

aiver by the

s

@@

eménts shall be

provement

ents have
ause the

8
5@@
erformance Bond to

emaining amount of o

o D
&

he acceptance

of saj @
right to draw u e

It under this

rmance Bond or
Cost of Construction

nce per 12 herm@nhj
%
©

%QH

17. Events of Default:

ER PROVISIONS

&
O >

<

by the Develope

a. loper’s failure to complete an n of the Improvements in co
with the County Standards within the Completiofi or Warranty Periods, as the cas

Cure Period (or extended Cure
8

Il fail to cure such default within
0

@@
o%@
A
@@“@@

an
o}

@@
o%@%

@@

ons will constitute a default go%@

,@3@@

e miay be,

<CP?%d) after

Q
N
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Q%OS%@O 0 %&@ Qg%%@
@ receipt of writte ice of Defect from the County s@ ing the nature of such defect. @
@@ The Counﬁf@:e entitled to undertake sucb@@s may be necessary and appr@o
cure such ult and the County shall be reimbursed for the reasonable costs thereofeither

by %r:ent of such costs within 30 days of\delivery of an invoice to Developerior by

@@i g funds under the Assuran(@j@ hin 12 herein. @@ @@
%© b. Developer's failur%? isfactorily complete each poﬁ%: the Improvements %@9
Q @ within the Completio @ :@ o @

s documented by the issuanc@% otice of

n
Noncompliance, or, @dy defects within the Warra @ﬁ‘nd. O%@
o c. Notj '@on to County of Developer's in{@w, the appointment of a receivet
@@ far the D r, the filing of a voluntary or i@ ary petition in bankruptcy, a

foreclosure af any lien against the Property or a portion of the Property.

IS@D@EE of Damages: The measure @ages for breach of this Agreerr@ Developer @@
i ot

@ e the reasonable cost of 5 y completing the Improve r @
% Improvements upon which copstriction has not begun, the esti costs of Improvements
@ as shown an Cost of Con on PE Estimate will be primgf

o)

o)
@Q cost of completion er, neither that amount nor
the maximum a of Developer’s liability. O

o)
®® 19. County's @@pon Default: When any eve@ efault occurs, the County may@ S

its rights under the Assurance and contract with a third party for completion of the
ements. The Developer grants 1o County, its successors, assignts, %
@ ractors, and employee, a n0@e right and easement to enﬁa@openy for the @@
% purposes of constructing, in§ll /maintaining, and repairing s

Alternatively, the Coun sign the proceeds of the Letter

idence of the minimum

»)
rance amount shall establish®@
©)
e

ovements. %
edit, the Disbursement o) @

party who has acquired theg%@

Agreement, Perfor nd or the Cash Bond to a su

RE
@% Property by purch reclosure or otherwise who wi
®O completion as@@uunty, if and only if, the subs party agrees in writing to co
@ the unfini@ provements and provides re§s§> le Assurances for the obligatio@

addition, the County may also revoke certificates of occupancy, issue an Affidayit of Lapse of

R have the same rights of
O

or Final Site Plan, until the | W fients are completed and acc .
@ are cumulative in nature andear ddition to any other remedi%t@;bunty has at law or %

o % in equity. o o @
&P &P 5 &
@ 20. Indemnification: veloper expressly agrees to in and hold the County, its @%
@ employees, agent$; gnd assigns harmless from and a @ all claims, costs and liability of @
@@ every kind@j@lure except those arising out gence on the part of the Cou@@
employees,-agents, and assigns, for injury or darnage received or sustained by any person or

N
N o%@%@ : @i%@

o @ o @9 A
O@% O@% 015&%14 Page 8 of 33 Sumnty

N i @@ NN




ok ok S
o e = e

O%@@% O%Cog%@% O%COQ%@% O%@@%
@@Q& entity in connect'@(ﬁh, or on account of the perforr&of work at the Property @@

N

)

pursuant t reement. The Developer fu ees to aid and defend the Cou

21. No Waiver: No waiver of any provision of this Agreement will be deemed or copstitute a
W of any other provision, nor will j eemed or constitute a continui%ﬁ%iver unless 6\%
@ essly provided for in a writt ment to this Agreement sig th the County @C@\§

% f any default under this Agreement’be deemed a waiver

and Developer; nor will the wiajv %
aults of the same type. The failure to exercise any o
N ‘§' 2 ©

o)
O%@ gRIe ill not constitute the approy % wrongful act by the 0%@
@Q& adcéptance of any Improvement. @ Q&

@ 22, Amendm@ odification: The Parties to t@ement may amend or modify@@

Agreement nly by written instrument executed oh behalf of the County by the Coun

Erﬂ%ﬂr and by the Developer or its auts ized officer. Such amendment or%{dification

Al i o - it oefore it )

y "V properly notarized and recos n amendment to this Agree ore it may

%e effective. % @ @@\{

%@ 23. Vested Rights: The Cgu @t the Developer is 0%@%
efore the Developer is @%@

es not warrant by this Agreem

o)
o
Qg@@ entitled to any oth wval(s) required by the Count
@ entitled to com development of the Property o ansfer ownership of the Prope

@ or any po@% reof. @@ @@

24, Third agarty Rights: No person or entity, wgo or which is not a party to this Agreement, will

h right of action under this Agr nt. ﬂ ﬁ
D Y Fig is Ag Bt =~ @

cope: This Agreement constitl.@é@ge entire agreement between ties and no ©@
% statements, promises or ing 4\»-; ents that are not contained in & greement will be %
© & (> NC:

N binding on the Parties, O% O% NS
2 S

e}
& - & S
@ 26. Force Majure: Forthe purpose of computing the Com éu Period, and time periods for Q&
@@ County acti

c(h h times in which war, civil disast or acts of God occur or exist, wi "-‘
Sd:iFsuch times prevent the Develop@ ounty from performing their o ions

und%this Agreement. %

@@%@rabiliw: If any part, term, o p@%on of this Agreement is held hy “eburts to be @%
% illegal or otherwise unenfor a@ﬁsuch ilegality or unenforceabjlity. will ot affect the @

@ validity of any other part, t or provision hereof, and the rig the Parties will be @%

< e}
o%@ construed as if the i @’ unenforceable part, term, or, @on was never contained o @
@ within this Agree@ Q&
@@ 28. Benefits: @@nefﬁa rights and obligations ﬁﬁ@greement pertaining to the D@@r
are personalin nature and may not be assigned without the express written consent-ofthe
@@X

&
o

. 4 l

© © ©
N % %@ %@

o é o é o o @
@ng @@3 014 Page 9 of 33 Sumn@@nty
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Qg&
©)
@@

&P L& L&

@% .

@@

O%®§32. Immunity: Nothing cont%in

N N
O

o

@@@
@

@

County. Such co @ t may not be unreasonably withr@ ut any unapproved assignment@

voidable a@@tion of the County. @@ @@

29. Binding Effect: This Agreement and the covenants contained herein shall run with the land
an@ | be binding upon and shall in %ﬁhe benefit of the Parties heretgand their

@@ ss0rs, heirs and assigns; pr«ﬁa@@t, purchasers of residential@@gn the

% Property or any homeowner's asseciation that receives title to a n of the Property

@ shall not incur any Iiabilit%% nder and no person or entity1

@

@O
&

ng any homeowner's
association that rec ty

-9%‘-.9 claim to be a third party
beneficiary of the &
be recorded |
Engineer. @
coven%\ts contained in this Agreement.
30.e. Any notice required or pe ﬂ@(@by this Agreement will be de r&ective either
@ a) when personally delivered.in @mg, or {b) seven (7} calendar ay@er notice is
@% deposited with the U.S. Pgs rvice, certified, and return reroei@equested, and addressed

as follows: o %
S
KefvinJudd QO

Dev}eﬁper’s Name

1169 Hidden Gold Pass, Morgan, UT 84050 g\x
o
O

04\\)Develt:ope:r’s Mailing Address o)V
@@Q @@K{ % @O
% If to County: o @ @

ffice of the Summit County cQ ef and be on file with the Cou v@
isting lien holders shall be requ 0 subordinate their liens to the@

If to Develo

@@

ummit Col %1 ineer % %
20 N. I\;ac@ eet ’ @Q:g @%

S S S

31. R tion: The County will record a f this Agreement in the Office Summit
§ @ ty Recorder, Coalvilie, Utah./g\ @ @@
N‘; this Agreement constitutes a w@of the County’s

¢ applicable state law, includigg overnmental immunity

sovereign immunity U%d RIS
]

Act of Utah, UCA Ti G’

33. Personal Jurisdj and Venue: Personal juris 'zgg@\d venue for any civil action @
commenc ither Party to this Agreement er arising out of or relating to thi
Agreement, Letter of Credit, Performance Bond, Disbursement Agreement, or Cash Bond will

%r Summit

be ed to be proper only if action is menced in the Third District Cou
o)

SR e
o OO oD
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@ County, Utah. Th&loper expressly waives his ri emove such action to any otherO

S& @r@ S

34. Reijease ThIS Agreement shall be extmgm ed only through formal acceptance;f the

nof.the Warranty Period per the provisiohs of this %
pittén Release between the C <§@ he ©@§>§

©@IN WITNESS WHEREOF, t hereto have caused this A%r @@ to be executed per the O%@
q%s% Effective Date as indicat Qgg %@
© ©

(@) @Q%S

G oeveioren S5 G G

Kelvm Judd Compagg@% % %
o o
S ° (@% 5 (&
i |gnatuge @ . @
% J‘_(ehun_dudd re N N
STATE OF lefwly @ O
S )
@ COUNTY o&&@ ©® ®®

The fo@g instrument was acknowled@re me thls ‘J'(/day of @

) bY (L-

%@J Witness my hand and offie 4,,= sedl

o%@

LT Notary Puiblk @ ’
S e ?ﬁnns’“}i@fzﬁﬁg i & oF
uu;q;é', Comm, # a5 4
l %.__ N My Commission Expires t
L —

m_ L.?ﬂzfu Not&v@%@ @@@éﬁ

0. (5 0. (&) XCY
égj@ @3@ @3@
© @ @

&
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©
OQ%S% Legal

C

@@

LOT 1, g'g%
O
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AN
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o

Parcel Numﬁr CCAN-3
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&
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@ Parcel Number C@@
5
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XCY
&
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Legal

o o o o
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LOT 4, COTTONWOOD CAN SUBDIVISION; ACCORDING T E OFFICIAL PLAT
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¥
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@
&
Q@%\%

O
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Total Cash B@@é%,z‘ﬂ.w

N

O%Cog%
LA

@@

Item % Cost Unit ount Total
Silt Fence<C) $3.00 L @ 35 $5,805.00
Cler @@ $2.60 Sy, © 4630
A" Asphalt .
o $5%pha $23.00 &\ 3859
o C:“ gated Base $46.00, AV 1029
Q&% Signs 5863% €a 4
(G)¥ 12" ADS Pipe SR100 Lf 260 ,060.00
@@ 15" ADS Pipe .00 If 80 @@ $6,880.00
SD End Sections $863.00 ea 16 $13,808.00
Detention Basin $23.00 Cy. Q%s $1,035.00
&)
$92.00 st \{ a4 $13,248.00
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@ @ CASH BOND ESCROW AGRE@NT & INSTRUCTIONS @
TH@ROW AGREEMENT AND INS@IONS {this "Agreement”} | Q& and entered into @
d

this ‘@; ay of JiNE | 2022(':@ﬁ Date”), by and among d Company @@
(“Beveloper”); Summit County, a bo rate and politic of the Stat ah (“County”); and %

o on Smith, Unlimited Title, 35, H 50 EAST, COALVILLE, w&@mﬂ ("Escrm&@
o ent”), with reference to th d‘@mg: 9 Q
e & e
@ A. In connegtiory with development of cotonwoddzanyon sub.  the Developer and the County
@@ have entered into t@“@am Development |mprove greement, dated an@ed in the
Office of the SummitCounty Record as Entry No. Book ing at Page

e “DIA”), which is incorporated herein by this reference, where the Developer has
agreed to @? ct and install various |mpro épts (the "Improvements")

S
@@. In conjunction with t the County has received a te cert:fled by a Utah %@9@
@Professaonal Engineer, for t & costs to complete the Imp \@'\%nts inclusive of any o @
@Q nstruction engineering, p s ar other costs requirec@ ete the Impravements (“Ca @
@ rranty, in the amount of $2 4.57 , and that this t

o Construction”), plus the 1 3
§ @ shall be referred toi@ reement as the “Funds”. §®u §@

NOWQ&EREFORE in consideration of t %}mutual covenants and agreemﬂ:s contained herein

the Develo@ unty and Escrow Agent agr llows: @
%@D Establishment of Escrg Iease of Funds. %@9

: o)
(a) Appomtm&a of the Escrow Agent. D@S%g@per and County appoi @@
@% designate Escrow Agent as %&v agent to receive, hold, and %rse the Funds in accordance % e

terms of this Agreement w Agent accepts its appoir@ nt as the escrow agent and @ es to

@ receive, hold, and d@f@the Funds in accordance w@@terms of this Agreement. @

(b) Funds. The Funds will be deposited into an interest bearing-account designated
by the Dev@% and County, and administer d disbursed by the Escrow %onmstent with this @
NG e e
he period for which the Fug d I be held in escrow under tlgis<(§
1 a o th

(c) [
@ement will begin as of the ive Date and will termma§ e disbursement of the @s@

o)
@ (d) <@s ursement and Release of tﬁ:gﬁds Developer, County ar@i@ow Agent
@ will observe the folbwing process in connection wit e dishursement and release e Funds by

Escrow Agent é& @ é& @ é&

P @@gﬁ
BN O%@ %@§

& NG RE %
@ O@% O&&%%M Page 26 of 33 Sumounty
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@@ @
O e &

O%@ (i) |ce of Disbursement. Deve ill provide written notice t N
Q%S Agent ("Notice”) from ti time as the need arises f purpose of paying valid o ions

@O incurred in connectl the construction of thw?ements The Notice will and/or
@ include: the amou e disbursed from the Fund atement from Developer an e general

contractor generally describing those particular |
being disbur that said Improvements co

for with the Funds
as set forth in the

provements that are being pai
with the Site Improvements

¢ctions reasonably determmed b e Escrow Agent. D]SbUI’SEI’Tle s.from the Funds are subiect 50@%

representatlve (defmed b@l W the County. In no event_s
Q%S% he disbursement exceed t 'X{‘\* etion Period as set forth in

The County agrees to us ast efforts to timely consent g |sbursements from the Fund will
work diligently to y deliver such written apgx@once a Notice is received, @ ounty’s
@ designated represe@ive (“Designated Representa ") is the Summit County En&&er (“County

Engineer”). e County maintains the right to designate a substitute Designated Representative by ‘
providing writtgh notice of such substitution i rdance with the notice provisi of this Agreement, @

\ ©@ (ii) ive @e Funds. If Notice is give a@@itten approval from the ©@
Coun

y is received, Escrow Agent dishurse to the party or p specified in the Naotice tBe@
ount(s) specified in the Notg:@

O
o o (BN N
& 55 N %Eﬂ%@
5 (i Lien Releases. In connectj ith any payment from t nds,

®O Developer may requj @E\Q Escrow Agent obtain a@ ditional lien release wuth@@ to the

disbursement of an rtion of the Funds.

@ (iv) Interest. All |t on the Funds will be added e Funds. @
@ {v) Warran <@uring the Warranty Penid t forth in the DIA, the ©@
040

6% shall be entitled to draw upt@ e Funds to repair any accepteddmprovements.

%%%éﬁ% 2. Duties of Es %ent. @g%%@ @ @@
(©)

@ {a) Ydw Agent will exercise reas r@ggjudgment in fulfilling its o %{Q under
@ this Agreement. @ @

% Escrow Agent may actﬁon any instruments or advicec%ieved by it to be Q&
genuine a assume that any person p ing to give advice or instrucw under, reasonably @)@;
behev@ﬁ) to be duly authorized, has fiégt alithorized to do so. @

X "5- counsel in the event of a @
‘\ <

Fow Agent’s duties hereun
yacting in accordance with th 2 ion

Disputed or Adverse Claims. In the even ; of any disagreement relatini to IEIS Agreement

resultlng in a@s:se claims and conflicting de s being made in connection the release of any Q&
portion of nds, or if at any time Esc Agent is unable to determnr@@ crow Agent's sole @(CD@

> &
O%@Q O%@ k @
O@ 0&5&&514 Page 27 of 33 Sumounty
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o & o &
qg&g&@%tisfaction, the proper dis >

respect to its obligations u

®@ the furnishing by Es
@ successor Escrow @t to act hereunder, the Escro

continue to reerm or refuse to act until:

@@@ the rights of thE@@s@ﬂalmants have been flnally@@ﬂated or arbitrated; @@@%

o%@% (b) Escrow Xas been notified in wrm@@ned by all of the mteresté;%@
Q%S%@bames that the claimants ha¥é lved their differences. Q’%&

@O 5. i of Escrow Agent. Escrow ay resign from the perf @Q of its
@ duties hereunder atanytime by giving 30 days prior notice to Developer and C vor may be

by the givin 30 days prior written notice scrow Agent. Such resignatio removal will take %
effect up e'appaintment of a successo ow Agent as provided herei any such notice of @@
resignatich or removal, Developer, wit written approval of the Co ill appoint a successor @
E w Agent hereunder, which wil the County Treasurer, a co rcial bank, trust company, or %
r financial institution or ot le company or agency. UoD T\ acceptance in writing og B @
@%@%ppomtment as Escrow Age nder by a successor Escro , such successor Escrow Agﬁ&
@ thereupon succeed to an ome vested with all the ri powers, privileges, and duti the
@ retiring Escrow Agen e retiring Escrow Agent ischarged from its duties gations
@ under this Agreemé@but will not be discharged fro@ny liability for actions taken @crow Agent
hereunder prior to such succession. After any retiring Escrow Agent’s resignatipn or removal, the
Agreement will inure to its bes t as to any actions taken or omitted to be taken by it %
while i cfow Agent under this :.@r t In the event of resignati @Q moval of the Escrow @@
Agen utlined above, such retiri 5(;3 ow Agent will reasonabl c@prate with the successor @
E \‘ Agent in transitioning any e mung portion of the Funds, dents or other information gr %
erial pertaining therato. @

@
o@ 6. Receipt. @Qggexecutlon and delivery of t?‘é&éeement Escrow Agent ackn&g3 dges

§ @ receipt of the Funds.§®
7. Fees. Developer will pay the ompensatlon to the Escrow Ag nt for its services
hereunder receipt of an invoice from -4;».‘ row Agent, and may authorize e disbursement of Q&
those fe he Funds. ©@ @ ©@@

% . Termination of Duti

fter release of all of the Fu d5. from escrow created by t@s@

5 5 ement or receipt of a Wl'ltt ice from the County that |t Tas 3 cepted the Improvement
%@thlngwshed the DlA after ion of the Warranty Perigd,“the’duties and responsibilitie
@ Escrow Agent under this ment will cease and terminate; ™ All remaining Funds, if any be
i @ remitted to the Dev@;@ §®
9, Default. In the event of default under the DIA, the County will have the right to direct

Funds disbursements for the construction of mprovements in accordance the approved Site é&
Improver&@ an contained within the DI@) stich event, the County will di those disbursements (CD@
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Q@ y stepping into Developep! s for purposes of providi notices and statements t@
QS referred to in, and will oth comply with, Section 1{d){i) ve, @

@@

t
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@@
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@@

10. @@II notices, requests, demarﬁ@c@ms and other communica@ ereunder

will be in writing and will be deemed given if delivered personally, sent by facsimile, or sent by

nationally-re ized overnight courier or by registered or certifie il (return receipt

requeste 3 stage prepaid, to the parti s e addresses set forth belo such other address

for g ;&s will be specified by like t@ I such notices and other or@mications will be deemed

0 \ been received (a) in the c%sersonal delivery, on the date ch delivery, (b in the case %f
b\" h facsimile will have confiy 8 uccessful transmission of su

acsimile, (c) in the case o(’s@ ery by nationally-recognize ight courier, on the husin ﬁhv
following dispatch, and (d e case of mailing, on the thir iness day follow such mailing. @

i to Develo®® ©® ©®

Kelvin Judd
11%?&% Gold Pass, Morga@ 84050
@2 @

@% If to County: O%®§

Summit County Eng'@%ﬁ%@ Qé% Q%
60 N. Main @
P.O. Box 128
Coalville, Ut ﬁOS ©® ©®
If to@scrow Agent: % @ﬂ
@5@ on Smith, Unlimited Tj Lg oy 773 @@

NORTH 50 EAST CO&L LE, UTAH 84017 %

O

%@ %
Computatldﬁ)%& ime. Whenever the last da@:; he exercise of any privileg %e
dlscharge of any duty und@ﬁls Agreement falls upon a Sat@ Sunday, or any date on whith)banks

in Salt Lake City, Ut@losed the Party having su@ ege or duty may exercise s@ ilege or
discharge on the next3ucceeding day which is a regular business day.

ggccessors in Interest. This Ag@nt will be binding upon and é/\Xure to the benefit
0

of the ereto and their permltte rs and assigns, and any @(Q to a Party will also
ence to a permitted succ% r assign; provided, howev Agreement may not be
@ed without the express erttﬁl‘ sent of each of the Parties m%@o o

of any pronoun will include the vther

@@

the plural and the plural v@\ﬁclude the singular, and the@

genders. @@ @

14, aptions. The titles and captions contained in this Agreement are inserted in this
Agreement s a matter of convenience r reference and in no way , limit, extend or

@@

N\ @

&,
o &

o &

ol SN

o & 0 (&
Q:%@ 13. Number, Ge’hﬁé% Whenever the context soﬁs the singular number will i@%e

o>

&

@ o & @
Ggg 0 %14 Page 29 of 33 Sumé%% ounty




@ @

S 2 ©
O & > S
@a s} % . o %
Q:g% escribe the scope of this A nt or the intent of any pro thls Agreement. Unless ot@g@

Qg specified to the contrary, rences to Sections are referec&o Sections of this Agreemen@

©® 15, Am ents; Integration; Waiver. To@@xtent permitted by law, this @ﬁent may
be amended by a subsequent writing signed by all.of the Parties. The failure of any Party at any time or
times to reg;é&uerformance of any provisio 3 his Agreement will in no maéiaﬁect the right to OQ@\
enforc me. No waiver by any Pa y conditions, or of the br @ ny terms, provision, OQ
wa ra@ epresentation, agreemen r@enant contained in this Agr, @ whether by conduct or
r,\‘ ise, in any one or more |ns s will be deemed or construgd further or continuing waiver @%
c any such condition or breach y other term, provision, v\@rrepresentatlon agreemegt
(Sg\“g% ovenant contained in this A@ﬁent Qé%% (Sg\“g
®@ 16. Governi @w. This Agreement is gov, r@v and is to be construed § @@dance
@ with the laws of th@%% of Utah. @ @

17. Q(Additional Actions and Documeﬁi% Each of the Parties agre e or cause to be Q@\
takenw‘h\er reasonable actions, t @\é@te deliver and file or cau &executed delivered @@
and fi ch further documents and i ments, and to obtain such 0 s as may be reasonably
\, ary or as may be reasonabluested in order to fully effe&te the purposes, terms ang @%

aditions of this Agreement. @ @

S
@% 18. Severabili %&y provision of this Agreem %ch is prohibited or unenfor
any jurisdiction will @1%; such jurisdiction, be ine\%@@ to the extent of such ion ar

©® unenforceability w invalidating the remainin gvisions of this Agreement any such

prohibition or unenforceability in any jurisdiction will not invalidate or render unenforceable such
provrs:on |n ther jurisdiction. To the ext rmitted by law, the parties any provision of o%
law w ers any such provision pro@@ r unenforceable in any re&;@ @C@Q

ment may be executed in (9 \ maore counterparts, each %f @%
It of which together will cgp “(, e one and the same Agreement:
arts and signatures will be ‘«.‘- originals and will be as e ;

©

©® 20. Coﬁ&@m This Agreement will no nstrued against the Party p @g it, and
will be construed without regard to the identity of.the person who drafted it or the Party who caused it
to be drafte will be construed as if all Ft@% had jointly prepared this A ent and it will be <o§

deeme ijoint work product, and ea very provision of this Ag will be construed as @
thg arties hereto pammpate y in the drafting hereof; a%@uncenamty or ambiguity @

ot be interpreted against an%o rty As a result of the fore?é;\}@> ny rule of construction thatg %

Fo ra

O 8]

@ Counterparts. This
W|I| be deemed an original

Q&% Iectronlcally transmitted ¢

valid and enforceable as s

Q%% ement is to be construed a%a@g e drafting party will not bea ble. %@
QS 21. Authority. person who signs this Agree warrants that he or she doe wnth

@ the full and legal a to execute this Agreem ehalf of the respectwe of this
@ Agreement. @

@@é& &
30 %Cg %Cg
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Q:g% 22. Entirety of nt. This Agreement sets f ‘ﬂggpentire agreement of the P %&)
@Qg to the matters set fort in and cannot be amende ept pursuant to Section 1 his
©® Agreement. ©® ©® ©®
THIS H BOND ESCROW AGREEMENT AND INSTRUCTIONS are entered into by Developer,
Summit Cm@wd Escrow Agent as of the Eﬁfj@ Date. Q(Q
o o @
[5|GN§L@Q@) %@@
Q Q <
& L& . &
S S o
© © ©

¥ SN SN

@]
o)
N THE FOLLOWING PAGE&@O
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%@o@@% @@@%
& . g@
Qg& Q&% DEVELOPER: Q@@ Qg}@@

®@ @ Kelvi @
S Y W@W o
& e o7

% Title:
TE OF (d @ @ 5 %
G@@\ “ . Q@%@ qgg gggx@@
©

()" COUNTY OF e £ )

@ ) @@
The foregoing mstn@nt was acknowled Q J
by /@t 1 e edged before me dayof  J® ""{, Zo 2’2
T

% e5s my hand and offici ea@ﬁ)
%@@ My commission expires: @4 vV Ubvy /l &@S o%@%
EAy .=yl
@ P o @ Notary@;blfd @ ©®@
T ?o”éﬁgg = o)
HE e 715?0'55 @Mn COUNTY: Q(\X
ission Expires O Y’ @
ey 2025 _'! @ UMMIT COUNTY @@
@@ = o
Print Name’mw’\@ ¢. -—i:l She 'S G\A&%@

©
ul@g@@ - M@%‘”
COUN M ©@@

@@ﬁ

Amy RoNgé'Jonas il
Notary Fu e of Utah | \, —
i C teson; | —~—MOtal
X 20, 2026
1 ¢ Number; 724282 _|




@@@% @@@% @@@% @@@%
e 5O 5O 5O
@;@ @;@ M%@ @@
S S S
@@Qﬂ w @@%

@ Print Name;&mﬁ@j_ @
o O o O : %)

@ 9 @ Title; /"‘Fé” e 9

@% STATE OF ///'fv @\%% @(‘%\%
@ COUNTY OF Tsspew -y ®® ®®

The fo;qu%@trument was acknowledged ‘ﬂ me this 5 day of g’&\ﬂ‘zf 2oz Z {)ﬁ

%© Witness my hand and off %I % @%

© XCS
@@% My commission exf@gééz G VU{ OZS @G\%%%

: Mo rery -n: gar_r Uf_ n
FAAVALE

m. #715805
ms-s»onExp E Notary R

A G %@ %@
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