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DEED OF TRUST,
‘WITH ASSIGNMENT-OF LEASES AND RENTS, <)
ING o

@‘ﬂscm{rw AGRE gﬁ T, AND FIXTU

% A
ur1ty Agreement, and éﬁ%@

OW COUNTRY

This Deed of Trust vgrt As 1gnment of Leases and Re@t
gﬁ%% Fixture Filing (“Deed of ") is dated MayZ4, 2022, a
LODGING, LLC,aU ited liability company with
@ Suite 213, Park Ci 84060 (the “Trustor™);

AGENCY INC,, se address 1s 1996 East 6400
(the “Trustee); and RED BRIDGE CAPITAL Il LLC, a Utah limited Lability company with an
t Lake City, Utah 84121 (thneficlary ). QXX
o

address a ’S. Wasatch Blvd., Suite 20 .Q
@@ TICLEI @@
@ @% T IN TRUST @x @%
@] @]
@ 1.1.  Grant. The hereby irrevocably gran %ins sells, conveys, and (& @
& ¢
assigns to the Trustee, in

WOOD TITLE INSU
, Suite 120, Salt Lake City_Utah 84121

O

or the benefit of the Benefi with power of sale and righ
entry and possessron & that real property located in @n‘ut County, state of Utah, d cribed
@ on attached Exhily (‘ ether with all buildings @&r improvements, fixtures @v@
equipment now o reafter located on the real property, all right, title, interest, and pitvileges of
the Trustor 1 d to all streets, roads, and alley$ used in connection with or pertdining to such Q(\X
real prop 1 water and water rights, (1 g stock or other evidence @ership n @
1rr1g nal and other stock water, @ les), minerals, o1l and ga@@ her hydrocarbon @@
es 1n, on or under the real p all appurtenances, ease rights and rights of %
appurtenant or related ther@t d all air rights, development s and credits, licenses, @
@gand perm1ts related to the re erty All interest or estate Trustor may hereafter @
(3%%% acquire in the property de ed above, and all additions retions thereto, and the (3%%%
@ proceeds of any of the @; oing are collectively referred the “Property.” The llstl @
@@ specific rights or @ﬁ@y will not be interpreted as a‘lirt of general terms.

1.2.  Use of Property. The Trustor warrants that the Property is not used by the

upied @é&

al

residen e orasa pr1n01pal ‘dwelling” as d e th in Lending @
Act.(The-Trustor shall not use, and sh c_, t any time before @
g{)}%u settlement of the Loan, the 'k perty as a primary or owner-o pied residence or as a @
@] @]
o» 5 N o (O
O
& & & &
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prmmpal “dwelling” a ed by Regulation Z under t @uth in Lending Act. Unless <riﬁed
@ by law or consent; writing by the Benefici rustor shall not allow cha he
use for which all orary part of the Property is belng sed at the time this Deed of T

o @QX .S‘ICLE 2 @@QX @@@é&

x TIONS SECURED x@ x
0.(& o @? _ @ XC)
o @ 2.1.  Obligations @ . The Trustor makes this @a Trust for the purpose of o @
(Sg%% securing the following: (a@ayment of indebtedness of t@lstor in the principal amour@
(©) $2,400,000 (the “Loan”),owith interest thereon, according(tojthe terms of the promissory nafe)
@@ (the “Note™) date imately the same day as t@d of Trust, executed by th T,

and payable to the Beneficiary, as lender; (b) payment-of all other sums advanced to the Trustor

(including ad&i& ional loans or advances as ma%g made to the Trustor after the ddte of this Deed
of Trust w: erest thereon, whether or n enced by a promissory not %tes reciting @
that tﬁgﬁ ecured by this Deed of @ ) performance of every of the Trustor ©)

con

d in the Loan Document ned below) and as those d ts may be amended x
o odlﬁed from time to time, i . ng an increase in the amoun &e Loan; (d) performance o @

@f every obligation of the T ontamed in any agreemen ent or instrument execu
% y agr
b

by the Trustor stating that plicable obligations are sec y this Deed of Trust
© (collectively, the “Se hgatlons”) and (e) for thebenefit of the Beneficiary, compliance

@ with and perform ach and every provision @eclmmmn of covenants, @‘*\
and restrictions; a aintenance or easement agreement; or any other agreement docu
instrument b h1ch the Trustor is bound or be affected. It is the express 1 tion of the é&
parties h that this Deed of Trust will st a continuing security until or all the @
Sec gations with interest ther@@ pplicable. “Loan Docum ans this Deed of @@
T e Note, and any other loan%%r ments, deeds of trust, securi%@ ements, pledge x

&emems mortgages, agreem guaranties, or other instrum g 1ven to ev1dence O%@

)

S cument, or further securg ,-‘ﬁcén
Osgg including all amendment<s> modifications to those docum

(@]

®® e@\\? ation. The term ¢ obligatio@sed in this Deed of Trust 1&
broadest and most comprehensive sense and includ ithout limitation, all interest charges,
prepayment charges (if any), late charges and n fees at any time accruing or assessed on any é&
of the Se %d bligations. The obhgatlon Trustor under any env1ron@n 1 or hazardous @
agre an ©

inde ement do not constitut Obhgatlons The oblig y guarantor @
u y guarantee of the Loan o of the Trustor’s obligations.under the Loan x
@@menm including, without & 1on any repayment guaran @ completion guarantee, do © @
O% ot constitute Secured Ob ;(%m “n tlons and the documents %@9%
Q& evidencing such obligatio &“ }‘ rust by this reference. All

cqu1re an interest in the Pro *f" w1ll be deemed to have notice 6Pthe
ereston one or more Secured Obhi <(t;§ns

= 2
@ @ %@x %@x

2 &
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@Q& @Qé% ARTICLE 3 Qsé% @Qé%

@@ AS ENT OF LEASES, REN’J@) OTHER CONTRACTS /@
ssignment. The Trustor hereby irrevocably assigns to the Beneficiary all of the
Trustor s ﬁltltle and interest in, to, and@ (a) all present and future | f the Property @%
or argg@t n thereof, all licenses am@%é ents relating to the manai%l> yleasing, or @@
n of the Property, whether%1 ases, licenses, and agreem% e now existing or x
ed into after the date of this of Trust (collectively, ¢ ‘ and (b) the rents, issues, o @
@%@%ePOSItS and profits of the , Including, without limi e%all amounts payable and al %@

@@@QX @@@QX
o

rights and benefits accrui e Trustor under the Lease yments”). The term “Lease
(©) will also include all guafantees of and security for the t ant’s performance thereunder, dal
@@ amendments, ext@ renewals, or modiﬁcation@i&to which are permitted her@%}% This

is a present and absolute assignment, not an assignmerit for security purposes only, an

Beneficiary’ ght to the Leases and Payments(is not contingent upon and ma; exercrsed g&
without pgssession of the Property. The Tru @ Iso hereby irrevocably assi @
Benefidiary-all other contracts related operty to the extent as51 1thout the consent @@

AN

@]

O%@ 32. Grantof L %The Beneficiary confers u Trustor a revocable licen: %@
Q& (“License”) to collect an@%a n the Payments as they beco%&w and payable, until the @
fi

© occurrence of a Defau ined below). Upon a D License will be automati
@@ revoked and the B@t 1ary may on one or more o and without notice, e1th rson,
by agent, or by appointed receiver, and without regard to the adequacy of an currty for

the Secured Obligations, (a) enter upon and tak é&
possessmx e Property, (b) in the Bene ficiary’s name, sue for or otherwr% ect the @
Pay cluding those past due a d) and (c) apply the sam sts and expenses @@
1on and collection, inclu & sonable attorneys’ fees, to cured Obligations in x
ry.

e possession of the Property or %ﬁt not to take

rder determined by the Be All payments thereafte ‘cted by the Trustor will be %@
%@eld by the Trustor as the n trust for the benefit of t @ﬁcrary The Trustor here
Qg% irrevocably authorrzes an cts the tenants under the Le o rely upon and comply wit
© notice or demand b neficiary for the payment tg;g@Beneﬁmary of any rental or %g@
®® sums that may at e become due under the for the performance of the

tenants’ undertakings under the Leases, and the tenants will have no duty to inquire asto whether

any Default%i;ctually occurred or is then eﬁ;mg The Trustor hereby rehev the tenants é&
bility to the Trustor by reaso ing upon and complying such notice @

from any {
or {’Q by the Beneficiary. The Bene may apply, in its sole discretion, any Payments @@
&9 ected by the Beneficiary aga *-‘ any Secured Obligation un @he oan Documents, x
ther existing on the date he .@ hereafter arising. Collecti ny Payments by the O%@
%eneﬁmary will not cure € any Default or notice of @ or invalidate any acts dogé%%
pursuant to such notice.

@ent of Construction ngh@i@ Trustor hereby assigns to t@®

Beneﬁc1ary and hereby grants to the Beneficiary a security interest in, all of the Trustor’s rights
(but not oblrgﬁiﬁlons) under all construction agréements, other agreements, con@%t: documents, g\&

El;il%ﬁn s, other permits, licens& Ca@ rovals existing or later ob ith respect to @@
@ @ @ @
@ @ @@1189767 Page 3 of 14 @ﬁut County
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(©) 34. Effect of/Assignment. The foregoing irrevicable assignments in this Articlé3
@@ will not cause the ciary to be: (a) a mortgag ssession; (b) responsible o for
- the control, care, management, or repair of the Property or for performing any of the terms,
agreements, ufidertakings, obligations, repres%ftions, warranties, covenants, conditions of é&

the Leasec responsible or liable for an e committed on the Prope @ e tenants
und of the Leases or any other , for any dangerous or defe .‘r}@. dition of the @@
P , or for any negligence in %ﬂ agement, upkeep, repair, ntrol of the Property @x

ting in loss or injury or de nvitee, or other person; (d) ©

0 y tenant, licensee, emplo
%@esponsible for or under an: @ o produce rents or proﬁts%%é;%direcﬂy or indirectly liabl @
this

Q
<§§<§ the Trustor or any other é%gén as a consequence of the exe or failure to exercise any o
e 3215@

@ rights, remedies, or §o granted to the Beneficiary Deed of Trust or to perft r

discharge any obligation, duty, or hability of the T@ arising under the Leases.

3.5. _(\State Statutes. This Deed of t 1s subject to the Utah Unifo ssignment of é\x
Rents Ac ther Utah law (collectivel tah Law”). If there is a conﬂi@ ween Utah @
Law@@l Deed of Trust, the Utah @2?@&' 1 control as to rights, pro @s, duties, and all @@

oﬂ%: atters, and to the extent allg y Utah Law, the rights of the parties pursuant to this x

O @ of Trust will be in additi e rights of the parties mde@@ Law. O @
o @ o @ o @

\\ ARTICLE 4 o G@@

(©) HCURITY AGREEMENT AND URE FILING

S S o
@ The Trusto@ereby grants and assigns to th@neﬁciary a security interest, to-Secure

payment and performance of all of the SecuredObligations, in all of the following described
personal pfej in which the Trustor no any time hereafter has any @?r%st and all @é&
proceedsoand all products of the follo@ he following terms are defiried in the Uniform @@
Comniercial Code for the state wh Property is located (“UCCX lectively, the x

ayment intangibles; o @

o (€ ollateral”): inventory; equi ;’general intangibles, includix @
O @ccounts, including health- urance receivables; chattelp f:,\ commercial tort claims; ~© @
@g@ deposit accounts; docume@:stmments; investment pro ‘yz‘v etter-of-credit rights; letter%%
©) credit; goods; and fa@ ucts. As to all of the above @rlbed personal property that i ot that
@@ hereafter become ture” under applicable law@%ed of Trust is intended toﬁgjﬁ}g}mte a
fixture filing withinthe UCC. It is acknowledged and-agreed that, if this Deed of Trust qualifies
as a “constrgg:)n mortgage” under the applicable UCC, this Deed of Trust will be considered a
n inortgage” that secures an ob%t n incurred for the construc an

“construc
impr@g@e on land including the at@ﬁ@i cost of the land. @@ @
N @x ARTICLE 5 @x N

O @ O O O @
0. (N 0 RO
(3&%@ RIGHTS%@S, AND WARRANTIES Q (THE PARTIES (5%&@
©) 5.1, )

o Perform of Secured Obligations. The Trustor shall promptly pay and(©)

@@ perform each Secg@@oligation when due @@ @

5.2. ~+Taxes and Assessments. The Trustor shall pay at least 10 days prior to
delinquen %% taxes, assessments, levies, @mges imposed upon the Pr by any public
authori pon the Beneficiary by r its interest in any Secure tion or in the @@

P@, or by reason of any paymen e to the Beneficiary pursx any Secured x@

@] @] @ @] @ @]
X X N o B
& & COW &

¥ >

O
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© Obligation, except that the Trustor will have no obligati pay taxes that may be imp. do)
@@ from time to time e Beneficiary and that are ed by and imposed upon t@@
Beneficiary’s net income. The Trustor shall promptly-provide evidence of such paym to the

Beneficiary upon the Beneficiary’s request.

@‘@ Title, Liens, Encumbr, @@nd Charges. The Trusto nts and warrants @@@
& neficiary that the Trustor 1 le owner of good, marketa% d unencumbered title x
Property. The Trustor sh &edlately discharge any lie proved by the
Q&% eneficiary in writing that ay attain priority over th@ of Trust, and shall not pe@@

any subordinate or junior ot approved in advance by eneficiary in writing. The
©) Trustor shall pay whe@all claims for labor performg& aterials furnished for the

@@ Property. @

54. bligation to Maintain Property; Compliance with Laws. The Trustor shall at
all times e Property in good order, c@n and repair. The Trustor @&xot permit or @6&
suffeﬁ;&%ﬁe of the Property, and s&)ﬁl@%@o alter the Property except @éﬁ@ al clearing, @@
grading; and construction .':1c:tivities§tl;)h rustor shall cultivate, irrig ilize, fumigate, x
5@%, and do all other acts that @ e character or use of the Pr may be reasonably o @
O% ecessary. The Trustor shal rmit any drilling or explor, T or extraction, removal, %@9%
Q& production of any mineral the surface or subsurface (@ﬁe roperty. The Trustor shall
cause the Property, an lil> ctivities on the Property (in viding those requiring any altera or
@@ improvements to I@ e thereon), to comply at al with all applicable laws. T@tor
shall promptly complete any improvements to be constructed on the Property and ensure that all
construction on the Property is done in accordé&:e with applicable law in a goo d é&
workmanli er. @@
@ 5. Insurance. The T all keep the Property insur gﬁnst loss by fire, flood, x@
o) , and other hazards and ris nably associated with the P @ due to its type and o @
O% catlon This insurance m @alntamed in the amounts he periods that the @
@g@ Beneficiary requires or 1s ed by applicable law. The 1 ce carrier providing the Qg@
© insurance may be chos the Trustor subject to the B Ciary’s approval, which may
@@ unreasonably wit f the Trustor fails to main coverage described above@
Beneficiary may, a the Beneficiary’s option, obtain coverage to protect the Beneficiary’s rights
in the Property\according to the terms of this d of Trust. If the Beneficiary determines at any

time befm@n full satisfaction of the Secu@ ligations that the Property securing the Secured @
bh@ﬁ s not covered by ﬂoow or is covered by flood insgﬁe n an amount less @@
th amount required by law, t eficiary may notify the Tru at the Trustor should x
in flood insurance at the T expense. If the Trustor fa1 tain adequate flood o)
eneficiary, the Benefici purchase flood insurance @
ce policies and renewals rféé%e acceptable to the Beneﬁcgﬁ%
®@ and must include a st “mortgage clause” and, wh licable, “loss payee CIHUS@
@ Trustor shall imm@ y notify the Beneficiary of@?@laﬁon or termination of th ance.
The Beneficiary may hold the policies and renewals. If the Beneficiary requires, the Trustor shall
immediately, %e to the Beneficiary all recei f paid prermums and renewal notices. Upon

O% surance that is acceptabl
Q& the Trustor’s behalf. All 1

loss, the T shall give prompt notice to surance carrier and the Be . The @

Ben ay make proof of loss 1 Q@ ade promptly by the Trust 0therw1se @@
-?\ n writing, all insurance pro%e s'will be applied to the resto&%o or repalr of the x

NS ©

o o o o
S S S S
@ @ @@1189767 Page 5 of 14 @ﬁut County
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©) Property or to the Securéd Obligations, whether or not t ue at the Beneficiary’s opti ny
@@ application of proeee o principal will not extend one the due date of the s d
notice

payment nor change the amount of any payment, nor will it cure or waive any Default o

@@@QX @@@QX
(O

of Default h der or invalidate any act doné%ursuant to such notice. Any excéss will be paid

to the Tru the Property is acquired b eneficiary, the Trustor’s righttd'any insurance @
poh roceeds resulting from d@% the Property before the ition shall pass to @@

thi ﬁcrary to the extent of the% d Obligations nnmedlatel)% the acquisition. x
%@9% 5.6. Due on Sal @cumbrance If the Prope @y interest in the Property i %@9%
@g@ sold, transferred, includin out limitation, through sal sfer, directly or mdlrectly,

©) a majority or controlli érest in the corporate stock or (@eneral partnership interests, li <§ d
@@ liability partnershi ests, or limited liability co@?@ interests of a managing m of the

Trustor, mortgaged; assigned, further encumbered orleased, whether d1rectly or indir
whether VOl‘%ly, involuntarily or by oper of law, without the prior WII% consent of the é&

Beneﬁcia@r N the Beneficiary, in its s cretion, may at any time th er declare all
Sec gations immediately due ble. (©) @@

©
0 @x 5.7. Damages; Insuz&xand Condemnation Proce&@x 0 @x

Q % Q Q @) %
Qg%%@ (a) Th %ing (whether now existin&i&%ﬁeaﬂer arising) are all Qg@%@
© the

o absolutely and irrevocably assigned by the Trustor to the Benéficiary and, at the request of
@@ Beneficiary, will @dnectly to the Beneficiary: awards of damages and a

compensation payable directly or indirectly by reason-of a condemnation or propose
condemnation for public or private use affecting all or any part of, or any interest'in, the Property
or Collat Q ) all other claims and award\%‘) amages to, or decrease in @r f, all or any @%
part @ interest in, the Property, teral; (¢) all proceeds of ance policies @@
y reason of loss sustaine or any part of the Property ateral; and (d) all x
@e est that may accrue on any f& foregoing. Subject to applic aw, and without regard to o
N y requirement contained 1 @Deed of Trust, the Benefici y at its discretion apply al @
@g@ any of the proceeds it rec 0 its expenses in settling, p ting or defending any claim
may apply the balance tothe Secured Obligations in an @er acceptable to the Benefici
@@ the Beneficiary ase all or any part of the pﬁ%@ to the Trustor upon any c@ ns the
- Beneficiary may impose. The Beneficiary may co nce, appear in, defend, or prosectite any
assigned claim\or action and may adjust, compromise, settle and collect all clai %and awards é&
assigned t Beneficiary, except that in :% nt will the Beneficiary be re% ible for any @
fail oflect any claim or award, s of the cause of the farh% ding, without @@
lr%a n, any malfeasance or nont%s ce by the Beneficiary or 1ts%{>n yees or agents. x

@] @]
O%@ (b)  Atit tion, the Beneﬁc1ary ma msurance or condemnati
@g@ proceeds held by the Ben to be used for repair or re on, but may condition such@
©) application upon reaso 4ble conditions.

@ 5.8. De&e and Notice of Losses, Clai @and Actions. At the Trustor’ &E
expense the stor shall protect, preserve and\defend the Property and Collateral and title to
and right ses51on of the Property and teral, the security hereof, a Q ights and @
pow Beneﬁmary and the Tru, under, agamst all advers The Trustor ©)
e the Beneficiary and t e prompt notice in writing sertion of any claim,
@ he Benefi dth @ @s f 1 x@
@%3 @ (3%&@ 6 @%@ @ (3%3 @
G G @@1189767 Page 6 of 14 @ﬁut County
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© of the filing of any actionor proceeding, of any materia age to the Property or Colla fal)
@@ and of any conde offer or action. The Trus : further give the Benefici the
Trustee prompt notice in writing of any actual or allegéd breach or default on any oth

obligations @&ether of a party hereto or of a third party) related to the Propertg\x

@@ Compensation; Excu Indemnification. The T ll pay all @@@
S Trustee’s fees and reimbuise the Trustee immediately upori:demand for expenses in the x
o nistration of this trust, inc attorneys’ fees. To induce & eficiary to make the o @
O%@ oan, the Trustor shall ind defend, and hold the Ben, and the Trustee harmless %@
@g@ demand for, from, and against any liability, loss, costs, d , and expenses (including @%
@ attorneys’ fees) that t @neﬁciary or the Trustee ma;;ﬁ@?mn in any way related to the @
@@ Property. This in%ﬁ% will survive any foreclosure, the trustee’s sale, or deed in I@ted to
the Property, will beriefit any foreclosure purchaser, and will not be subject to any otherwise
applicable stafutory or contractual anti-deficiency limitation or nonrecourse prgifion. @%

@@@ Hazardous Materials @@ @@@ @@

o x (a) “Hazardo aterials” means (i) any che , material, or substance - @x

2 <k,

o a efined or included in the @n of “hazardous substanc ”@zardous materials,” “toxic.o @
Qg@% substances,” or words of import under any Hazardo@terials Laws (as defined be@%
©

@@@QX
>

&3

-

0 (11) any oil, petroleum able substances, explosive estos; or (iii) any other chemical;

@@ material or substa%%2 ich may or could pose a h health or safety. Withouﬁ@tion

- of the foregoing, thé term “Hazardous Materials” includes all substances, materials, and wastes
considered “hazardous waste” under all applicable federal, state, and local law:

@@ (b)  The Trustor re @tnd warrants that (i) no I—@s Materials have @@@
b%h’@?e, or will be used, generategrs(:%%d, or disposed of on, under; orabout the Property; and x
o @ e Property and all past, pr@s@@ d future uses of the Prope re, are, and willbein o @
® @ompliance with all relev > state, and federal laws, @&ulations, policies, ® @
(fg@% ordinances, court decisio lement orders, and consent‘@es relating to the protectionﬁ%%
(©) the environment on, under, or about the Property (collectively, the “Hazardous Materi?&@
@@ Laws”). At the T@ expense, the Trustor shal|%§§§y with and will cause any or
- occupants of the Property to comply with the Hazardoas Materials Laws. If any Hazardous
Materials are found to exist on, under, or abo e Property, the Trustor shall e Trustor’s é\x
expense t | necessary and appropriate @1 1al action that the Beneﬁci@sT any relevant @
authori 1 require. The Trustor shall {mm diately advise the Benefici iting of any @@
governmental or regulatory communications or proposed or institutéi%g ns with regard to x
0 dous Materials and the P , and will immediately prov' e Beneficiary with copies © @
O%@g%f any written communicati and from the authorities. @w Default under this Dee @
@g@ Trust, the Beneficiary wil ¢ the right, at the Trustor’s e e, to obtain or require the @
© Trustor to obtain an e&f}yﬂmental survey or study of t @operty from a qualified indeg&@nt
@@ environmental en Jall to the satisfaction of @ﬁciary. @
©) To induce the Beneficiary to make the Loan secured by this Deed of Trust,
the Tmst@es to indemnify, defend, an%;o the Beneficiary and the T harmless on @é&
dem: from, and against any lia@@ s, costs, damages, and expe

r@ mses (including @@
a s’ fees) that the Beneficiary or-the Trustee may sustain in ay related to any
o i Lo &

@é{%&@ 7 O@%@ﬁ% @é{%&@
&

O
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O Hazardous Materials on, tin er, or about the Property. This-indemnity will survive any
@ foreclosure, the n@ sale, or deed in lieu of the rty, will benefit any forecl@@
purchaser, and will not be subject to any otherwise applicable statutory or contractual arti-
deficiency llgi\\ﬁatron Or nonrecourse provis1o®& g& g&

(d) The indemnity @ 1n this Deed of Trust for " ous Materials 1s @
1 -<i\ to be in addition to, and n: eu, limitation, or modificati , any separate @x

@»- onmental indemnity contauk any of the other Loan Do

S @
Q&% 5.11. Right of I(i%&non The Beneficiary, its a %and employees, may enter tl{%@
(©) Property at any reason: ime for the purpose of inspecting the Property and Collateral
@@ ascertaining the T, compliance with the ter@@of or to exercise the Bene@
- rights under section-6.5. =

@QX LE 6 @QX

@@@QX ef @@QX
N\ S

(©
& &

Y

@@ D PROVISIONS @ @@
o @ 6.1.  Default. For purp f this Deed of Trust, the t efault means any x
0, (T gfault under the Note, or e other Loan Documents, in ng this Deed of Trust. Up
N Default, all sums secured orowed pursuant to this Deed@:st will immediately becom%{%
(©) due and payable at the ciary’s election. @

@ 6.2. m@ and Remedies. At any time 3@ Default, the Beneﬁc1ary and@ Trustee

will each have.all rights available at law or in equity, including any and all r1g tsiand remedies
granted to ured party upon default und@% UCC. @é&
©

r the Beneficiary’s nor t @e S nor any @

ssion of all or any part of th perty and Collateral, nor @N
s, insurance proceeds, cond tion proceeds or damages %@

collection of rents, issues,
(Sg%% other security or proceeds er security, or other sums, @e application of any collect
© sum to any Secured Oblz n, nor the exercise or failur xercise of any other right or /o

@@ remedy by the Ben or the Trustee or any re%%@vlll cure or waive any brea@l&éﬁ@giﬂt

or notice of Default-under this Deed of Trust, or nu the effect of any notice of Default or sale

(unless all Secured Obligations then due have been paid and performed and the Frustor has cured
all other ts), or impair the status of t]@ urity, or prejudice the Bene or the Trustee é\x
n théeg@n e of any right or remedy nstrued as an affirmatio eneficiary of @@@

a cy, lease or option or a sn% at10n of the lien of or secu% rests created by this x
Desdor Tt & &

6.3. No Cure or Waive
5 @ver s entry upon and taking
Q

@]

e 5 o (B0
Qg%%@ 6.4. Payment o kt @ Expenses and Attorne@% The Trustor shall pay to %@
©

o Beneficiary immediatel /and Wlthout demand all costs enses incurred by the Trust@
@@ the Beneficiary pur to this Article 6 (mcludm%&@ut limitation, court costs an @

attorneys fees, whether incurred in litigation, inclu without 11m1tat10n at tnal 0 peal or

in any bankruptcy or other proceeding, and the ¢osts of any appraisals obta in connectron

with a det ation of the fair value of the ""n perty). In addition, the Trust pay to the é\&
Trust stee’s fees hereunder a elmburse the Trustee for Q ses incurred in @@
]R istration of this trust, 1nc% without limitation, any att fees x@

XC XC

o @ @ @
S S T S
@ @ @@1189767 Page 8 of 14 @ﬁut County
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Power toFile Notices and Cure Defau <ﬁ§<®ne Trustor hereby irrevocabl
@ appomts the Bene@@and its successors and asm@ its attormey-in-fact, whlc};@Q
e o create,

coupled with an interest, to prepare, execute and file or record any document necess

@@@QX %@@@

®@

@@@QX

perfect, or preserve the Beneficiary’s securlty erests and nghts In or to any o%e Property and g&
Collater. @ pon the occurrence of an ct or omission which, with ¢ or passage of @
time h; would constitute a Defa@ neficiary may, but is no@ﬁg ated to, perform @

igation of the Trustor here - de

AN X
Qgi%@ Q&%@ ARTICLE 7 @@ Q& @@

GENERAL PROVISIO
@@ 7.1. Adﬁ&l Provisions. This Deed and the Loan Documents @é@
entire agreement of the parties with respect to matters contemplated herein and supersede all
pnor negot1 ns. The Loan Documents gran %ﬁher rights to the Beneficiary %g contain é&
ovenants by the Trustor th y to this Deed @

er a nts and affirmative and ne &
of T@@ o the Property and Colla such further rights and @ ts are @@
ated herein by this referen% x @x
@] @]
Gg%%@ 7.2. Attorneys’ §@ the Note is placed with y for collection or if an O%@
©

attorney is engaged by the ficiary to exercise rights or dies or otherwise take actlo
© collect thereunder or under'any other Loan Document, oi ifsuit be instituted for collectl

@@ enforcement of ri@ remedies, then in all eve Trustor agrees to pay all r@
= costs of collection, exercise of remedies or rights or other assertion of claims, including; but not
limited to, reaspnable attorneys’ fees, whethe@& not court proceedings are inst'g&ed and, where é&
1nst1tute%>> er in district court, appellat@o rt, or bankruptcy court. ® @@
%@ No Waiver; Confli o@ﬁerms. No previous waiver failure or delay by x@
@ eneficiary in acting with rg@o the terms of the Deed of” or any Loan Document o
%@%ﬂl constitute a waiver of ch, Default, or failure of @ﬁn under the Deed of Trus O%@
@g@ Loan Documents, or the o 1ons secured thereby. A wa any term of the Deed of T%ﬁ
©) Loan Documents, or o of the obligations secured thefeby must be made in writing a {g@
@@ be limited to the written terms of such waiwﬁ@&eptance of payment by th
= Beneficiary of any sum after its due date will not constitute a waiver of the right to re
prompt paymeént when due of all other sums or fo declare Default for nonpayment. In the event é\x

of any 1nog encies between the terms o ote and the terms of any ot cument related &
o ©

to th
o @x 7.4. Merger. No me 11 occur as a result of the Be iary’s acquiring any other o @x
Q{{%% state in, or any other lien ,@roperty unless the Benefiei nsents to a merger in Qﬁ%%@
0

idenced by the Note, th the Note will prevail. @@

writing.
© © ©)

© . 5 .
@@ 7.5. Su@s in Interest. The terms, ﬁj@ts, and conditions herein @ed
- will be binding uponrand inure to the benefit of the heirs, successors, and assigns of the-parties
hereto. é& é\x é&
@ @@@ @@@ S
@ ) ) )
e @ e
G G @@1189767 Page 9 of 14 @ﬁut County
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@@@QX

@@QX @@@QX
)

: LD LoD

& 8 @éi@@ @éi@@
©) 7.6. Governi aw. This Deed of Trust willb&construed in accordance with the
@@ laws of the state where the Property is located, except {o-the extent that federal law preempts the

laws of such state.

7. é&oﬁces Q% é& é&
R o e
(a) Generally. Each-party giving or making any notice; request, demand, or x
o communication (each, a (@g ””) pursuant to this Deed of T %ﬂwust give the Noticein
o) @riting and use one of the fi g methods of delivery, ea c@ ich for purposes of this ©
S Deed of Trust is a writing onal delivery, Registered M Certified Mail (in each case S

(©) return receipt requeste postage prepaid), nationall gnized overnight courier (wi
@@ fees prepaid), facsimile; or PDF (portable document format) attached to an email.
- giving a Notice mustaddress the Notice to the appropriate person at the receiving p the

“Addressee”)at the address in the introducto%&aragraph or to another Address¢e or another
T

address a nated by a party in a Notig@ ant to this section. Except @ vided @@é&
X . S

else vthis Deed of Trust, a No Ffective only if the party g‘@. ¢ Notice has @
complied with this section and the %d Ssee has received the Notice otice 1s deemed
ved as follows: (a) if a Nott elivered in person, or sentd @’v gistered or Certified Matl, o

@]
O% r nationally-recognized oy, courier, upon receipt as ind %}- by the date on the signe O%@
OC% receipt; (b) if a Notice is s facsimile, upon receipt by ﬁ‘kg- arty giving the Notice of an
e

acknowledgment or tr. Smission report generated by th chine from which the facsimilevas

sent indicating th@csimile was sent in its enti the Addressee’s facsimilecnumber;

and (c) if a Notice 15'sent as a PDF attachment to an email, upon proof the email was sent. If the

Addressee rejects or otherwise refuses to acc&p\ft\/’jthe Notice, or if the Notice cannot be delivered g&
° <

because nge in address for which ce was given, then the No 'eemed
deliv@@nd received by the Address@%@o the rejection, refusal, or g@ y to deliver. If any @@
ice is received after 5:00 p.m. o s
© 1s not a business day wher ‘t@

mess day where the Addreésseeis located, or on a day x
ddressee is located, then th ce 1s deemed received at O%@
Qﬁ%% :00 a.m. on the next busi where the Addressee is | ; Cg%%@
©

(b) e Trustee. The Trustee is ligated to notify any of the
®® parties of pending sale-under any other deed of trus@ is trust or of any action or proceeding in

which the Trustor, the Beneficiary, or the Trustee area party unless brought by the Trustee.

c) To the Trustor. Cop any notice of Default or no f sale under é\&
3 %

this Trust mailed to the Trust@ e sent in accordance wit] ion. @@

o 7.8.  Waiver of Mar Rights. The Trustor, for @d for all parties claiming o @x
o) - ough or under the Trust or all parties who may acqui len on or interest in the © @
Qﬁ% Property hereby waives al ts to have the Property or arﬁ&er property marshaled upon%&%
©
& f

foreclosure of the liel%jb@ls Deed of Trust or on a foreclosure of any other lien securing the
@ Secured Obligati(@ ¢ Beneficiary will have th o sell the Property and an; ()
- said other property as a whole or in separate parcels,irl any order that the Beneficiary may

designate. é\& é\& é\& é\&
@@ Successor Trustee_ciary, at its option, may e to time remove @@@
I

&% ee and appoint a successo e by an instrument record county in which this x
0 (O ©

Q @ Q @ Q
© © © ©
©® @® ,@1189767 Page 10 of 14@1@mit County



@] @x @] @] @
o (O3 0. (O RC
S S gg@@
Deed of Trust is recor e Beneficiary may also appaint a successor trustee in the ev
dissolution or resi n of Trustee in the same m ithout conveyance of th Y,

the successor trustee will succeed to all the title, power, and duties conferred upon the Trustee

under this Deéd of Trust and by applicable lagés conclusively evidenced by ecording of é&

he | I hi o
the 1nst ursuant to this sectlon@’ @@
\ .10. Waivers. The Trust es all right of homestead, @of redemption, and x

o @ ®

@@@QX
>

@Qﬁ
&

@Qﬁ
&

NC
go@

©
SF

ory right of redemption quishes all other rights and> ptions of every kind, o

Qg%% cluding, without limitation;;, tutory right to an elective wﬁ the Property. %@9%
(©) 7.11. Power of Sale. Should the Beneficiary ele¢pto foreclose by exercise of the \
Qistae

it the Beneficiary will notif;@ stee and request that the
commence such proe -

cedings.
ﬁa) Upon receipt of suc %ée from the Beneficiary, the @ e will cause to @é&
be reg;ﬁ@ ;published and delivered @ﬁ‘stor such notice of Defalection to sell as @@
i be required by law and by thisDeed of Trust and the other .0 ocuments. The x
o @; ee will, without demand on @ rustor, after lapse of such ¢ r@\ may then be required by @
o) @hw and after recordation o @%otice of Default and after potice-of sale having been given @
@g@ required by law, sell the at the time and place of s ed by the Trustee in said n >
© of sale, either as a wholé or in separate lots or parcels or {tens as the Trustee will deem (©)
@@ expedient, and in @da as it may determine, a@@ auction to the highest bid@@ cash
in lawful money of fife United States payable at the time of sale. The Trustee will deliver to such
purchaser or purchasers thereof its good and s@&ciem deed or deeds conveying the Property so é&
sold, but \@\ t any covenant or warranp ss or implied. The recitals ifvsuch deed of any @
mattefs(6v facts will be conclusive pr of the truthfulness thereof. Any’pezson, including, @@
vﬁ% limitation, the Trustor, the%@e or the Beneficiary, may purchase at such sale and the x
0 tor hereby covenants to w d defend the title of such ser or purchasers. In o)
Qg%@dditi(m’ the Beneficiary ¢redit bid at any such sale an up to and including the %@9%
©

amount of the indebtedne er the Loan Documents an under, including, without
© limitation, accrued an aid interest, principal, char@@dvances made hereunder and the’

@g Trustee’s fees an XPenses.

(b)  After deducting all cosﬁees and expenses of the Trustﬁnd of this é&
Deed of Trust)including costs of evidence in connection with sale, t@ tee will apply @
the of sale in accordance wi rovisions of the Loan Doc@@ : @@

0 @x (c) Subject to @icable law, the Trustee mai@one sale of all or any @x

@]
Qﬁ%%@ ortion of the Property by @%nnouncement at such tim ace of sale, and from timég%@
in

/ /

time thereafter may postp ch sale by public announc or subsequently noticed sal

©) and without further notice make such sale at the time fi y the last postponement, or may,
@@ its discretion, giv@& notice of sale. @ @@

(d The Beneficiary may from time to time rescind any notice'of Default or

notice of fore any Trustee’s sale in ance with applicable law. The exercise by the é\&
Benzgﬁ f such right of rescission wi constitute a waiver of any breach or Default then @@
exis or subsequently occurﬁng%mair the right of the Beneﬁc&alg% execute and deliver x@
. @C;%@ . @C;%@ . @C;%@ @C;%@

Q
S S ¢
SR S © ©
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@ﬁ% > > @ﬁ%
to the Trustee, as abov vided, other declarations or s of Default to satisfy the O
@ obligations of thi of Trust or secured hereby erwise affect any provm@ enant
or condition of any Eoan Document or any of the rights, obligations or remedies of the Trustee or

the Beneficiary hereunder or thereunder. é\x

d Reconveyance. Upon @% quest of the Beneficiary st at all sums @@@
e% under this Deed of Trust hay n paid, and upon surrende s Deed of Trust and x
ote to the Trustee for cance @n n and retention and upon p@@ of the Trustee’s fees, the o

%@mstee shall reconvey the without warranty. The r any conveyance execut %O%@

Y

2 o

@2

under this Deed of Trust o matters or facts shall be co ve proof to their truthfulnes
The grantee in the rec§§@rance may be described as “{] rson or persons legally entlt do

@@ thereto.” /
7.13 rustee Rights. The Trustee on one or more occasions, without hablhty and
without n %upon written request of the %ciary and presentation of@ed of Trust @é&
for endorsement, and m@ ecting the personal liabili person for @@
p of the indebtedness secur: er this Deed of Trust, (a) r :gér all or any part of the x
@ge%y (b) consent to the maki " any map or plat on the Pm%@x or (¢) join in any
Qﬁ%% xtension agreement subord . ag the lien hereof.

©) 7.14. Joint Obligations of the Trustor. If there(are two or more Trustors to this Deg
@@ of Trust, the Beneficiary and the Trustee may elect@’@ver from any one or more @l{@
- Trustors the full ameunt of any collectively liability ef'the Trustors under this Deed of Frust, and
the Benefici %nd the Trustee may bring ong ai' more separate actions agains é&y one or more

of the T ith respect to any such lia @%
@/ @%@ - - e@m 2
15. Severability. If an ion of this Deed of Trust i ned to be invalid, x
1, or unenforceable, (a) the>r ining provisions of this Deed rust remain in full force, O
@nd (b) the parties shall su a valid and enforceable pr @ that, to the maximum ext @
p0551b1e under applicable reserves the economic pom@and original intentions of th

O parties as to the mval@. al, or unenforceable provg@ <@(@

o e

S o \
[Remainder of page intentionally left @

O@%&@ O<3§<§
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©d @&%
S S S S

Y
@@ @@
O O O O
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© ©
O S>° S>° O
@g%@ & & @g%@
© Trustor is si 1s Deed of Trust on the date first paragraph.
©® @ W COU TRY LODGING@®
@@ Name T t T1 @@@
o%@x %@ Tltle o%@x
© © ©

@@ STATE OF \Lﬁ@ ) @@
COUNTY O Seuz Lave )
@i\\igomg instrument was l@%fgged before me this 2 ﬂ@@fﬂ . @@é\x
o P (&

@%p@\} Trent Timmons, the man Snow Country Lodging, Li%, tah limited lability x

& o o
& & Y
& & ~
N N “Notary Public NS

S L o)

@ MOUNTFORD
o%@x o%@x 5 "@I:}\ SYATEOO; gT:: o%@x
o o o\ Qe ISSION# 7 o
@é@@ Q&%@ R Coum.EXP. 1200.2028 ©
© © © ©

@@QX @@@QX

& ©
AN AN AN AN
XCx XCx XCx XCx
& & & &
e e e e
V) V) V) V)
@@@QX @@@QX @@@QX @@@QX
& * * *
& & & &
© ©
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o i b vt ]
. P\
o CONDOMINIUMS, a Utah inium Project, as the same is 0. (0
& R T oy e 1 Bk 1 e 108 o
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