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gﬁ%% Grantor/Trustor: Ri s Construction, Inc.

@@

ENT, ASSIGNMENT OF LEA @) RENTS, ASSIGNMENT o
CTS AND PLANS, AND FIXTY ING N
LOAN NO. 72806

UTAH @

&ED OF TRUST, SECURITY A ASSIGNMENT OF LEASESi D é‘ S ASSIGNMENT OF

ONTRACTS AND PLANS, AND FIXTURS ILING (thls "Security Instrument’) is made as of May 03, 2022, by and
e g

N \)

©

&

NOTICETO RECO@R THISDOCUMENT CONTAINS A FI@(E FILING AND SHOULD BE FILED A@DEXED
IN THE RE%SSTATE RECORDS NOT ONLY AS A %RITY INSTRUMENT, BUT ALSO AS A FIXTURE FILING.
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Grantee/Trustee: Cottonwood Title Insurance Agency, In
1216 W. Legacy Crossmg Biv
Centerville, UT 84014

& lBeneficiag: Construction Loan
@ 1019 39th A/ve&
Puyallup,
@

gﬁ% Grantor/Trustor is also referr ﬁ}erem as “Borrower’ and Grantee/Be
all have the meanings ascribed to

but not otherwise defined
defined in Section 1.2.2

Suite 100 %
i sII LLC @@@

e
A A
; @@ é@
-’\ as “Lender.” Capitalized terms us %
the Loan Documents (as such te @X

s

@ Notice to Borrowe@ne Note secured by this Security Inst@nt may contain provisions for a van@nterest

rate and may include a revolving line of credit.
to Borrogte;,i%\ich may be repaid prior to other a
O O

the revolving line, Lender may make periodic advances
es, subject to the terms and cond?@t&&f the Note and %
O @
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ggs@@ ggs@@
O Ol
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&
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ced below. The unpaid balance m@%@g time to time be reduced to zero. %

NS
Cﬁ%% the other loan documents re
(©) zero balance does not tefminate the revolving line and the lien ecurity Instrument will remain in'fu

@@ force notwithstang@@c reductions. However, nothin shall be construed as obligatin to

make any future a ce to Borrower. Y >

1&& GRANT IN TRUST AND SECURE&?LIGATIONS.

@g@@ 11 Grantin Trust@}and valuable consideration, the rufﬁciency of which @@@
ﬁ by acknowledged, and for the pu e ecuring the full and timely payment:an
bligations defined and described.i ion 1.2 for the benefit of Lender,

ormance of the Secured
wer hereby irrevocably and @x
to Trustee, in trust, for the uses o @
ssion, and grants a security inter%g%%
e in and to the following property (all
ntext may require, the “Collateral’),
rposes:

o @C;% unconditionally grants, transfers, bargains; conveys, transfers, sets over, an
gg%% and purposes set forth herein power of sale and right of entry
in, all estate, right, title and intere orrower now has or may later
<§<@ any part of such proper’ty@: gr any interest in all or any part of it, as

Collateral is not us ally or primarily for agricultural or

/

Summit County, Utah, more particularly-described in EXHIBIT A attached hereto a rporated herein

aments, franchises and tenements, inc all water stock and water rights owne ower and all minerals, @@
ances that may be in, under or produo% any part of it (collectively, x

o o

$ N S
@) @) @) @)
Qg%%@ @ Improvements. All buildings, st @%d improvements now located or la %@
O to be constructed on the La d “Improvements”), @

©
®® @ 113  Related Real Prop @ Improvements.  All real p@ and
improvements on it, all appurtenances, permits, plans, licenses, subdivision rights, contracts, contract rights, and
other property.and interests of any kind or character, inc g all water and sewer taps belonging to or in any way related
t to the Land or Improvements, wheth es! ribed in EXHIBIT A or not, that may be ’% ably necessary é&
?2 @3 of the Land and @@

or desi able to promote the present and a @ able future beneficial use and epj

&
0 114 © es and Licenses. Subject to the ten @» ction 5 hereof, all existingand o
o @ future leases, subleases, sub- % , licenses, occupancy agreements,and concessions relating to the use ando @
Q& enjoyment of all or any part roject (defined below), written or oral
©

©»
o
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of Borrower to alter, modify or chang

extensions or renewals the gether with the right, power, and author
d-afl deposits, guaranties and othe% )

terms thereof or surr ncel or terminate the same, and a
relating to or made<in. copriection with any of the foregoing (the<L

11.5  Goods, Materi Fixtures, etc. All goods, materials, sipplies, chattels,
furniture iances, furnishings, fixtures, equipme achinery now or later to be attache ced in or on, or é&
used ection with the use, enjoyment, or operation of all or any part of th ct (defined below), @@
stored on the Land or elsewhl ich shall be considered to the fllxet t of the law to be real @

operty for purposes of this Security Ins nul nent;
NG e o &
® @ 14 @onstruction Materials and Equi %AII building materials, equipment, O%@
Q& work in process or other pers perty of any kind, whether stored on d or elsewhere, that have been or Ia@gg
@ will be acquired for the p@@ being delivered to, incorporated into, @ iled in or about the Land or Improvem@

®® @ 1.1.7  Borrower Funds. AII%@I%%OW&’S interest in and to the proé@ f the

Secured Obligations (defined below), whether disbursed or not; all present and future monetary deposits given by

/
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o @ o% o o%@j%
O@% Borrower to any public or pri\%ﬁ; ity with respect to utility services furﬁ@@o the Land or Improvements; and a@

o accounts established in co on with the Secured Obligations; @

@ ®® 1.1.8  Rent, Issues, and Profi <%iject to the rights of Lender um@%m 5

hereof, all income, rents, security or similar deposits, revenues, issues, royalties, profits, leases, earnings, products and
proceeds a(%\% Land or Improvements, including, wit&{}g limitation, all rights to the payment :%gney, accounts,
f

aocountsi%: able, reserves, deferred payment ds, cost savings, insurance or m@ tion proceeds, @
p @ d deposits, and any proceeds fro eof any lots comprising the Land a idences constructed @@

xth , and any deposits on account thereof\(callectively, the “Rents, Issues and P%
XCS

o

O%@ construction, marketing, and
contracts with architects, eng

tracts and Plans. All contracts
tthe Project, including, without limitatio
gers, and other service providers, supp

kind relating to development, @09%@

truction contracts and subcontrac! O%
racts, consulting agreements, financi

@ commitments and agreemerts, joint development agreements, service @nd maintenance agreements, marketing'an
@@ listing agreements 6\{\ ation agreements, and purchase @S@agreements, and any other existi @ture
- contracts of any kin ating to the Project, together with all deposits, escrows, payments, or other proceeds under,
as well as all existing and future amendments, modifications, and supplements thereof {collectively, the “Contracts”);
and all designs| drawings, plans, specifications, trade , logos, and other work product prepa ::..‘ to be prepared é\&
incon h the development, construction, ing, and sale of the Project (as deﬁn ogether with all @

%@% 1.1.10 O@nce. All insurance policies pertgjn@ the Collateral or Borrower's @x

O
o eds thereof and rights thereto, ingludi | uneamed premiums retunable -
gﬁ@%@ upon cancellation; alf claims Qcc;‘-’ mands for them, of the voluntary tary conversion of any of the La @

Improvements or the other Collateral described above into cash or liqu laims, including proceeds of all pre
@O and future fire, hazard or.casualty insurance policies and all condem awards or payments now or later to b
@ by any public body or decree by any court of competent jurisdic@ y taking or in connection with any
= or eminent domain ‘proceeding, and all causes of action and their proceeds for any damage or injury t Land,

lmprovemer the other Collateral described herein or any part of that Collateral, or breach of wa ty in connection

with the ction of the Improvements, including of action arising in tort, contract, francealment ofa é&

materjal: @ @ @@
Ip@?sonal property of any kind @x@

@ 111 ellaneous Personal Property. Any and.a
atsoever, whether tangible or inta%;i at is used or will be used in construg @ ;or is or will be placed uponor o

@]
o @ is derived from or used in any ¢ with the use, occupancy or enjoymen ofthe Land or Improvements; o @
@%& N S
@ 3 records pertaining to any and all of
@ property described apo uding records stored on computer.r media, and a limited sublicense {i‘%
@ computer hardwaré(al% are necessary to access such reco@ oks and Records”); @
1113  Additional Pro . Any additional personal property offierwise set forth
herein o@&n any UCC-1 financing statement ﬁ@ rfect Lender’s security interest here@ ) é\x
5 <

11.14 R hclarant. All of Borrower’s right, 'tle@ erest in and to any and @@
% | units, declarant rights, and any othejn/a ights relating to the Land or the Improvements, whether now existing or @x

2 Books and Records. All boo

e ubsequently arising, under any ang: venants, conditions, restrictions, de nt agreements, laws or other O%

O@ agreements now existing or la % d relating to the Land and Impro yincluding, without limitation, those O%@g
Q& relating to condominiums; an Qg%
©

©) (©) 5
@ 1.1.15 Proceeds. All proceeds @porting obligations for, additions and ions
@ to, substitutions an@acements for, and changes in any of t erty described above. D

@x A o
Security Instrument @@ @@ page 3 @@
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@@QX @@@QX

@ o o
Q&%@ @ XS . O%@
O The Land, Improvements, re%%& eal property, and all personal prop@ or hereafter mstelled"on_rﬁ‘r5 %zfi@t ﬁ&

O connection with the Lan§ or Improvements are collectively ref o herein as the “Project.

@@ constitutes the bulk t the entirety of, the Collateral. @

@@

@]

/

1.2 Secured Obligations. Borrower makes the grant, conveyance, transfer and assignment
set forth in %ion 1.1 and grants the security interest%%orth in Section 2.1 for the purpose of sa@&ng the following
obligations:(the*Secured Obligations”) in any orde rity that Lender may choose:

@ rtain Promissory Note payable by Bor , as maker, to the order of Lender or-or xecuted concurrently herewith
% (the "Note"), evidencing a loan fro b r to Borrower in the original principal t of $1,942,961.38 (the “Loan"), @

together with mterest there and-any modlf catrons extensions or thereof, whether or not any su %
O { itional promissory note or notes or
© amendment or amendme 0 the Note; @ ©

@ @ 122  Loan Documents. P nt and/or performance of each and@y other

%e@ 1.21 m@ﬁry Note. Payment of all obligatic%ﬁﬁc?time owing under that x@
©

O

obligation of Borrower under the Note, this Security Instrument, any loan facility agreement executed in conjunction

therewith ‘Loan Agreement’), all other docu evidencing, securing, or otherwise ming the Loan é\&
(speci xcluding, however, for purposes of & ing the Secured Obligations, any oblj s arising under any @

g ofthe Secured Obligations or any e ental or hazardous substances inde reement related to the @@

\: t (each an “Indemnity Agreeme ’ any and all amendments, modifisations; and supplements thereto x
0 @ collectively, the “Loan Documents”), @o ovisions of which are incorporated herei his reference; o @
N

o (B0
g&\ Related Loans. Payment andlor@gnce of each covenant and obligati %@

dividual or entity that, directly or in rregg; ugh one or more intermediaries, con

@ or is controlled by, -e er common control, with Borrower, i , without limitation, any general or
@ partnership in whi 1@ er is a partner (collectively, “Borro iliates”) to be performed pursuant %ﬁ dall
loan documents that have been or may be executed by Borrowero Borrowefs Affiliates evidencing or securing one or

more present or future Ioans by Lenderor its affiliates to B Tower or Borrower's Affi Irates (coltectlvely, ifa ny, the “Related

124 © ications and Amendments. @et and performance of all ©
g Q@and renewals, however evidenced, of afiy of the Secured Obligations. o @

% modifications, amendments, e
R S &
C% All persons who may have @ urre an interest in all or any part of th eral will be considered to have notic:
and will be bound by s of the Secured Obligations an ac@\g er agreement or instrument made d
@ into in connection @ h of the Secured Obligations. @ @

% Unsecured Obligations. Notwithstanding anything to the contrary set forth herein or any

of the ocuments this Security Instrume not secure the following oblrgat e “Unsecured é\&

0 . ") (a) any oblrgatrons evidence @ ing under an Indemnity Agreeme ther obligations in @@

@ ocuments to the extent that such oth ations relate specifically @

Se cunty Instrument or in any of the other
% the presence on the Land of hazardou stances or materials and are the same.or have the same effect as any of
@t e obligations evidenced by or arisin any indemnity Agreement and (c) a nty of the Secured Obligations. O%@

% Any breach or default with re ﬁ, e an Event of Default hereunder O%@
C& notwithstanding the fact that s Security Instrument. Nothing in tr@%@

O Section shall impair or limi @ e with applicable law after forectosur
@@ any deficiency in rec all obligations that are secured by@ rlty Instrument following foreclosure®®

er's right fo obtain a judgment in accg
-1 & & 4
nstrumen @O @O page @
> O O O

(©
& & & &
G & &
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@@ ﬁ@@ Grant of Security interest. Thie@@lnsﬁument creates a lien on the C{;;g@nd
- constitutes an absol ssignment of the Rents, Issues and Profits’and of the Leases, alf in favor of Lender, cludes

all property now or hereafter affixed or attached to or incorporated upon the Land and Improvements, which, to the fullest

extent perrm% by law, shall be deemed fixtures ank%art of the real property. To the extentd%yany part of the é\&

CoIIate :| nts, Issues and Profits and Lease or are determined to be, person @ Borrower, as @
btor-hereby grants to Lender, as secured papt e rity interest in such part of theC @ Rents, Issues and @@

P fits and Leases as is determined to naI property, to secure payment

blrgatrons As to such personal prope
of the Uniform Commercial Code, o

C& @ Grantor/Trustor as Debtor an

is Securrty Instrument constitutes a se
ate in which the Project is located. t
Beneficiary as Secured Party. Te
e the definitions ascribed to such ter

ormance of the Secured x
agreement under the Article 9 @
iform Commercial Code’), with _ @

o describe the Collateral in Sectior@%

of this Security Instrument s er the Uniform Commercial Code.

5 0 ©
@@ @ Perfection of Security Interest@r hereby authorizes Lender to ﬁle@@om
- financing statements, centinuation statements, financing statement amendments, and such other documen Lender
may from time to trme require to perfect and continue the perfection of Lender's security interest in any part of the
Collateral of-the Rents, Issues and Profits and Lease <%rrower shall pay all fees and costs th ler may incur in é\&
filing su '3 octments in public offices and in obt record searches as Lender may ably require. If any @@
i

g statement or other document is filed'in the‘records normally pertaining to perso that filing shall not @
e 0 strued as in any way derogating f impairing the declaration and the st tion of the parties hereto x
o @ hat the Collateral and all components;t are, to the maximum extent possible, operty or otherwise impairthe @

o % rights or obligations of the parties-u is Security Instrument. o o
& $ © ©
@ 3. FIXTU G. This Security Instrument constrt inancing statement filed as a fixture fil
@ under the Uniform Co Code, as amended or recodified fr time, covering any part of the Collat t
@ now is or later may@ fixtures attached to the Land or Img& nts. For the foregoing purposes, Gr. ustor
is the “debtor,” Grantee/Beneficiary is the “secured party,” the addresses of each are as set forth at the begin ing of this
Security Instrument, the real property upon which such of the Coliateral and Rents, Issues and ofits and Leases
asis dete to be personal property is located is d and Grantor/Trustor is the owner theréof nd this Security é&
ln%uﬁ to be filed in the real estate recor s unty in which the Land is locate @ @@@

@x 4. ASSIGNMENT OF % CTS AND PLANS. N @X
@]
% 41 tof Contracts and Plans. As se he Loan, Borrower hereby assigns,-© @
% transfers, and pledges to Len f its right, title and interest in and to tracts and Plans identified above. N
O

@ <§ ecurity. This assignment and p {?@oﬂh in this Section is for securi

@ only, and is made re payment of all amounts and perf of each and every obligation of Botrower nder
the Loan Documents and under any other instrument executed by Borrower with respect to the Collateral.

4.3 Reliance by Other P \ The assignment and pledge set fg& ction shall be @

ncldsive-gvidence of Lender’s rights here ay be relied upon by any arc ineer, construction
ntractor or subcontractor, supplier of m& bor or other party to any of the x@

44 occurrence of a default under %@
O%@ any of the Loan Documents, Borrower hereby authorizes Lender, and rpose irrevocably constitutes a @
C& appoints Lender as its attome t, coupled with an interest, to use the r further development and mnstructr@

@ on the Project, to demand rve and enforce Borrower’s rights un er e Contracts, to make payments and

@@ appropriate receipts, l@es and satisfactions under such Con ég\gﬁand to perform any and all acts with

the Contracts or P at Lender deems necessary or desir; behalf of and in the name of Bo r, O at
Lender's option in Lender's own name, with the same force and effect as if performed by Borrower. Lender may also

e - = S
S@@rﬁftrument @@ @@ page 5 @@

N N N N

0 & 0 & 0 & 0 &
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K & &
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@@QX @@@QX ef
@ & &

& & & &
Ogﬁ% reassign its rights hereunder@h her person designated by Lender, \&%@v Il have the same rights to enforce tﬂ%@

o Contracts and utilize the Plans) (©)

@ @ No Modification or Further Ass@ent Without Lender’s prior written apé@l which

shall not be unreasonably withheld, conditioned or delayed, Borrower will not: () make any amendments or modifications
in the Conk%;s that are materially adverse to Borroﬁor (ii) assign, pledge, mortgage, or aﬂé&nse transfer or

encu @ ny'ot its right, title, or interest in any o acts or Plans while any of BorroIi tions under the @@5\&
Contracts and Plans does not constitife

ments remain unfulfilled. @ @
@ it ich
Contracts or Plans. Accordingly; Lender shall have no liability to any oth ;k ity 0 such Contracts or preparer of sugh “<\;
O oy such-Contfracts or Plans. If Lender design

ghtracts and completion of the develop!
Plans shall be assumed and peﬁor@&ﬁch

ﬂ 47 Borrower's Representations, Warranties, and Covenants. Bor é&
warra @. der: (i) there have been no prio ‘Q ents of Borrower's interest in the ts"and Plans, and @
B@@s assignment to Lender shall be in 4 firstlien”position; (ii) Borrower has full po authority to assign its @@
g itle and interest in the Contracts and Rlans to Lender and, with respect to the as of each Contract or Plan, x
o) @ her: (a) Borrower has obtained and d d to Lender a consent to such assign aform satisfactoryto Lender, @
o @ or (b) no consents or approvals. of ersons or entities under such Confra n are necessary for Borrower to -, @
gﬁ% validly sign, deliver and pe assignment; and (iii) the Contra ute valid and binding agreemen N
@ enforceable against both B and the other party or parties in a e with their terms, and neither Borro
nor, to the best of Bo

@x 4.6 Lender,No

& , assl
a receiver, contractor, or ethe
ions

@@ the Project, the obli % under such Contracts or relating to ’h

designee, and Lende

represents and

®® Contracts, except efaults already disclosed by Borro der in writing \
4.8 Default. Lender shalil have\no right under this Section to enforce Borrawer's rights with
ontracts or Plans until Borrower sh in default under any of its obligations-fo-tender under any é&
ocument or agreement related to the r the Project. Upon the occurrenc anysuc default, Lender &
det any other instrument, @

out affecting any of its other nhts r remedies against Borrower hereunder
octment or agreement, exercise its n

Sunder the assignment and pledge set forth in"this Section or in any other x
ender shall have and possess, wrtg mitation, any and all rights and  © @

anner permitted by law, and in a
|form Commercial Code or as oth vided under applicable law. o @

O
%O%@ remedies of a secured party un

@ 49 e emmty. Borrower will indemnify and ender harmless from and against any
@ all claims, demands, § losses, lawsuits, judgments, da ts and expenses, including without i
@ reasonable attorneys’ and costs incurred, to which Lend‘%ffn:) become exposed or which Lender@ ur in
exercising any of its rights under Borrower's assignment of the Contracts and Plans.

@ ASSIGNMENT OF RENTS. @ @
@ 5.1 Leasing. %@ shall not lease the Project or any p%gnless permitted under x@

e Loan Agreement or by other expre itten consent of Lender, and then onlystrictly in accordance with such
agreement. Notwithstanding the for % owever, any and all Leases at the Pﬁ%@whether ornotentered intowith
0

%EO%@O% the consent of Lender, shall b@ the provisions of this Section 5. g @
@ srgnment Borrower hereby |rrevoc presently, absolutely and uncondrtro"
@@ assigns and transfew (i) the Rents, Issues and Profi rj . eases and (iii) any and all guaran

obligations of any ] under each of the Leases (a “Le The assignments in this Section are> bsqute

S@@{n\?ﬁmm @@®§& @ﬁ@)&bé\X page 6 @ﬁ(@ﬁ%é\X
\ 5 5 5
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@ @@ @@
S O O O

& & o & &
O assignments and wrevocable@% orrower to Lender and not merely th%%s g of security interests or assignmerﬁ%{%

o for security only. (©)

@ Grant of License. Lender herek@ﬁ%‘) upon Borrower a license (“Llcen§@§$lect

and retain the Rents, lssues and Profits as they become due and payable, and to administer the Leases, so long as no
Event of Default, as defined in Section 7.1, shall exust be continuing. If an Event of Default %occurred and is é\&
contlnm License shall terminate without noti he adequacy of @@

demand upon Borrower, without re

@ nty under this Security Instrum@@ @
@ 5.4 »Collecgo@i Application of Rents, Issues an%P@ o
@ Cw . o el 0 ®
C& ' ﬂsﬁ\ Right to Collect; Attorney in Fa t o the License granted to Borrc%ig%
under the above Section, Lender has the right, power, and authority to ny and all Rents, Issues and Profits
administer the Leases. A i i , coupled with an interest, to, at suchA
its sole discretion: (i) demand, recei force payment of any and all Rent&nd

@ as Lender may ch
- Profits; (i) give re , releases and satisfactions for any an Rents, Issues and Profits; or (iii) sue rin the
name of Bogt&er and/or in the name of Lender for any g&all Rents, Issues and Profits. é&
@ 542  Possessi @r ject not Required. Lender's righ ﬂnts, Issues and @
P@g@e not depend on whether or not L@%@@ possession of the Project as per ereunder. If an Event @@
ault occurs while Lender is in p:@ all or part of the Project and is coln d applying Rents, Issues x
g ©

0 and Profits as permitted under this Seg strument, Lender, Trustee, and anytecgiver shall nevertheless be entitled
ecurity Instrument and at law or in equity. -, ©

to exercise and invoke every rig t;a%@9 edy afforded any of them under thi

&
é}%& 5.5

as landlord under all Le

rcement of Leases. Borrower will (i)

@ nd will do all that is necessary to pre
@ counterclaim, defel t off, (i) enforce the performance of%% d every obligation, term, covenant, ¢
agreement in the Leasés by the tenants to be performed, (iii) notify Lender of the occurrence of any defau der any
Leases for non-residential use, and (iv) appear in and defend any action or proceeding arising under;occurring out of,
orin any {@r connected with the Leases or the 0 s, duties, or liabilities of Borrower or thetenants thereunder. é&
o8

Witho er's written consent, Borrower will
1{month prior to the due dates thereof; will ender or terminate any Lease for .@ dential use; and will not @
equest or consent to the subordination o%w ase to any lien subordinate to this ’\' nstrument. x
@]
o @ 5.6 @t Responsible. Under no circumst
(jg%% Rents, Issues and Profits fro roject. Regardless of whether or n r, in person or by agent, takes act
possession of the Project, is not and shall not be deemed to be: fi i i

O
@O (ii) responsible for p any of the obligations of the le
@ committed by Lességs\or-any other parties, any dangerous or d%} condition of the Project, or any neg n the
management, upkeep; Tepair or control of the Project; or (iv) liable-in any manner for the Project or the use, occupancy,

enjoyment &?&eranon of all or any part of it, except for stich matters as may arise from the willful @&onduc’t and bad é\&

faith of @

GFRets Act. Pursuant o Utah Coe @ 57-26-104 (Chapter 26
bemg entitled “Utah Uniform Assign et Rents Act” (including any x
t of Rents Act")), this Security Inst i creates an assignment of rents

O
iciary to secure the Secured Obligation {.o d the observance performance an gg %@

5.7 Utah Assi
%{ the Title 57 of the Utah Code Anno
mendments thereto the “Utah As j

& i ot
n Sections 106, 107, 108 and 109 of t h Assignment of Rents Act. @

Nl

<)
S@@Mrument @@ @@ page 7 @
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Qgi%@ 6. RIGHTS @@mes OF THE PARTIES. Qgg%@ Qg%%@

© ©) G ©)
@ @ Performance of Secured Obliga orrower shall promptly pay and pe ch
/ Secured Obligation cordance with its terms.

@ Representations and Warranties. Borrower represents and warranté@at

@i@@ 6.2.1 Com .grposes The Loan and the ot % Obligations were @@@
ed by Borrower and will continue t§ for commercial or business purpo than agricultural, timber, x

o @ grazing purposes, and not for person ily or household purposes. o @ o

Q
%@ @Tltle to Land and Improvemen
simple title to all of the Improvements, subject only to such ions and encumbrances as have

La
@ approved in writing by l@me “Permitted Exceptions”), and Borowi
@@ the Collateral othe; Land and Improvements. {&

S S

/ /

6.2.3  Title to Personal Property. Borrower owns any portion of the Collateral that is

al sales contracts, and é\&
hian inLender’s favor. @@
ncumber/Priority. Borrower has @nd unlimited power, right, @x@

financing statement affecting such persona roerty on file in any pubhc office oth
©)

6.24

,@" assign the Rents, Issues and Profits ases. Upon recording of this o

% Security Instrument and filing cb Financing Statement with respegt to>any portion of the Collateral that is o @
gﬁ% determined to be personal pr is Security Instrument will create prior lien on and security interest @\%@%
@ the Collateral that is subjec bordinate to no other liens except fo rmitted Exceptions. @
®® Taxes and Assessments. Borr@l pay or cause to be paid when due{\ﬁi@eral
real and personal pr rty taxes, special and supplemental real and personal property taxes and assessments; license

fees, Ircens es, levies, charges, penalties, or othertax or similar impositions imposed by any pubfic or quasi-public
authonty company that are or may become 3 on the Coliateral. Borrower shall als en due all real ' é\&
@s, assessments, levies and charges imp: osed by any public authority upon Lend ason of its interest @@
llateral created hereby. All of th 'Cv { taxes assessments and other cha able by Borrower with @
spect to the Collateral are collectively d'to as the “Impositions.” If requested:by Lender, Borrower shall furnish x
@Lender with receipts from the approp?i &ng authority or other proof satisfacte nder that all Impositions have  © @
Qg%%@ been paid on or before the dat ich they become delinquent. ® O%@
6.4 s, Charges and Encumbrances ower shall not encumber or permit
encumbrance of the @Q without Lender’s prior written con orrower shall immediately dischart n
@ on the Collatera! t@ Lender has not consented in writin ower shall pay or cause to be paid @ e all
obligations secured by or reducible to liens and encumbrances that shall now or hereafter encumber or appear to

encumber the{Collateral or any part thereof, all claims for Work or labor performed, or materials or supplies furnished, in
connectr ny work upon the Project, whether charge or encumbrance is or would r or subordinate @

to ty Instrument; provided, howe ower shall not be in default her r@ due to any such lien,
or encumbrance that is a Permrttﬁ . Lender hereby expressly rese%@ ht to advance any and @

I funds necessary to cure any and all blrgatlons and/or claims.

Ef @ 6.5 nsurance. Borrower shall main%&&ce coverages in effect with respec %@

to the Collateral in accordanc e insurance requirements of Lendei h in the Loan Agreement or otherwi

provided by Lender to Borr writing prior to the closing of the Loa uch requirements may be updated b

time to time by Lend msurance policy shall be with a com n a form acceptable to Lender, a @n
@ by Lender in its rea@b discretion, and shall name Lender @@iﬁonal insured. @

S@@%ﬁr&nent @@® @@® page 8 @@@é&
S 5 5
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o%@x O%@N O%@x@ O%@%@
OCQ\%%%@ 6.6 ﬁ@%e and Condemnation Proceeds.@%%%@ g{%%@

5 ©) © ©)
@@ @ 6.6.1  Payment to Lender. W hereby absolutely and irrevocabl to
- Lender, and autho he payor to pay to Lender, the followin ms, causes of action, awards, payments-and rights

to payment, giether with all interest that may accrue th %in (collectively, the “Claims”):

6.6.1.1 mnation Awards. All awards of ﬁs and all other @
cg@pﬁ@a on payable directly or indirectly b condemnatron proposed conde@@, taking for public or @@

% use that affects all or part of the 0% or any interest in it; % x
@]

o @@ 1 2 Warranty Claims. All aw; d @ms and causes of action arising @@

Cﬁ@ out of any warranty affecting art of the Collateral, or for damag to or decrease in value of all or p@

of the Collateral or any inter, ; and

@@ ? ;; 6.6.1.3 Insuran @eds All proceeds of any msur@@nes

- payable because o age or loss sustained to all or part of the-Collateral.

ég 6.6.2  NoticetolLe iting if. (i) any é\&
rs or any injury or loss is sustained @@

ed by insurance or
action or proceeding is commencéb%h elates to any actual or proposed condemnation or taking of all or part @x

the Collateral. ) @ . @@ o @

NS
(Sg%% Pursuit of Claims. Borrower s <&:sue recovery of all such Claims a %
O defend its rights under any

ding for condemnation of the Collat ny part thereof and prosecute the s
@ with due diligence to.i disposition, and shall cause any r settlements to be paid over to e r
@ disposition pursua@ terms of this Security Instrument.@ r may, at Lender’s option and in lﬁ% sole
discretion, as attorney-in-fact for Borrower, make proof of loss and adjust and compromise any Claims, appéar in or
prosecute any\ action or proceeding to enforce the Claims, or participate in any action or proceeding relating to
condem ﬁf\ér taking of all or part of the Collateral ay join Borrower in adjusting any Ioss d by insurance. ' é&
Borro @ll deliver or cause to be delivered to r such instruments as may be req ender from time to @@
tiéﬁmmit Lender to take any such action@

orrower shall immediately notify Len
r part of the Collateral, whether or no

6.6.4 © @rcaﬂon of Proceeds. All proceeds of |msthat Borrower may receive O
: -C,e Lender. Lender shall apply any @ eceived by it hereunder first to th O%@
ol

payment of the reasonable ¢o ‘& roceeds. Lender shall then apply t

remaining balance of such groceeds {the “Net Claims Proceeds”), in lute discretion and without regard t
@ adequacy of its securi ( 0 any of the Secured Oblrgatron nding the fact that Secured Obligati
@ not be due according.to

expenses incurred in the collectlon

hie terms thereof; (ii) to reimburse Bor r the costs of reconstructing the Imp ts or
otherwise repairing or restoring the Collateral; or (iii) to Borrower; provided, however, that if there are no o standrng
Events of Default under any of the Loan Documents and Borrower establishes, to Lender's reason satrsfactlon that

Borrow fficient funds, including the Net C roceeds, to fully rebuild or repair teral within the é\x
rm of the Loan and without delay @ pletion date of the Prolect Len ake disbursements @@
et Claims Proceeds for purposes &é@ restoration of the Collateral. x@
@ 6.6.5 sed to reimburse Borrower for %@

% oratron If the Net Claims Procee
@ the cost of reconstruction, res be promptly and diligently restore @
g;& &

r repair of the Collateral, the Collat
by Borrower to the equrvalen ndition immediately prior to the ca condemnation in accordance with t

Plans or to such other co om o as Lender may approve in writing, a 1 ursements of such Net Claims Proc
shall be in accordan |sbursement procedures acceptabl der. If, after applying the Net Claim S
@ to the Secured O ons Lender reasonably determines aining security to be inadequate t ure the

S@@{gﬁnent @ﬁ@)&bé\X @@ﬁ page 9 @ﬁ(@(@é\X
\ 5 5 5
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& o & o & o &
OC& remaining Secured Obligation%%&ower shall, upon written demand frof r, repay an amount that will reduce tﬂ%%%

o remaining Secured Obligations o a balance for which adequate security/ispresent. (©

®® @ Reserves for Taxes and Insurér@ f required by Lender, Borrower shal@sn with
Lender, in mo tth instaliments, an amount equal to one-twelfth of the estimated aggregate annual Impositions and
insurance ums for the Project. In such event, Borr shall cause all bills, statements, or othe@guments relating é\&
positions and insurance premiums to be sen ed directly to Lender. Upon recelpt hibills, statements, @
o’r@@ cuments, and provided Borrower uu d sufficient funds with Lenderp |s Section, Lender @
ay such amounts as may be due t out of the funds so deposited with.Lel If at any time and for any @
@eason the funds deposited with Lenge!%gr will be insufficient to pay such amou @ may then or subsequently be @x
@ due, Lender shall notify Borrower frower shall immediately deposit an anmo t equal to such deficiency wuth %
% Lender. Notwithstanding the , nothing contained herein shall '&\‘J‘ to be deemed a trustee of s %@
funds or to be obligated to p amounts in excess of the amount of eru deposited with Lender pursuant to
ingle said reserve with its own funds and @wer shall be entitled to no interest th

Section. Lender may co

@ 5o

Maintenance and Preservatron%&e Collateral. Borrower covenants; @amtam
and preserve the Collateral in good condition and repai i

and in a prudent businesslike manner; (ji) not to remove,
€of, or alter, restore or add to the Collate initiate or allow é\&
2 at affects the Collateral or any pa @ cept with Lender's @
rior written consent, and except suc alfgrationis as may be required by laws, ort{“% ,Yules, regulations, or @@
0 of governmental authorities or by thie.terms hereof; (ifi) to comply with and not ations of any existing and
o @ture subdivision laws, building cerg laws and regulations, and othe@l gulations, ordinances, rules, @
o @ codes, orders, directives, gmdellr@s ‘n ild grestnctlons and requrrements of, and-alkagreements with and commitments @
gﬁ@% to, all federal, state, county %‘@L : f', :
the Borrower or the Project, incliid
and all recorded coven n
e Collateral; (v) to perform all oth

@@ waste to or deterio <iha
- be reasonably nece to maintain and preserve its value; (vi) & rform all obligations required to be performed under

the Loan Documents, and all other obligations of Borrower pertaining to the Collateral; and (vii) to execute and, where
appropnf#;grlowledge and deliver such furtherins ts as Lender or Trustee may deem n or appropriate @

?- Irements) (iv) not to commit or pe

.
3 €
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to pres continue, perfect and enjoy the securi d for herein.

@ 6.9 Right of In @1 Lender, its agents, employees a gﬁ}sentatives shall have the x@
ght to enter the Project at any reasgn me for the purpose of inspecting the Project and ascertaining Borrower's o
@ compliance with the terms heregba%@br such other purposes and in accory n@ the terms specified in any of the @

C& other Loan Documents. Qg%%

O . n I
@O “Defense and Notice of Actions; C rower shall, without liability, cost, o g@@
@ to Lender or Trust ct, preserve, and defend Borrower’ rest in and to the Project and Borro@ erest
in the Coliateral, the urlty of this Security Instrument, any additional or other security for the Secured Obligations, and
the rights or powers of Lender or Trustee hereunder against all adverse claims. Said protection, preservation, and

uch action or proceeding. Borrower shall pay all costs, fees, and expenses including; without limitation, costs of x
vidence of title, trustees’ fees, and® ble attorneys’ fees paid or incurredi action or proceeding in which o

Lender and/or Trustee may app @ made a party, whether or not purs | judgment, and in any exercise of ©
g&% the power of sale or other %@ntained herein, whether or not suc actually consummated or such oth@

remedy is actually prosecu ompletion.

@ @ Matters Concerning Trustee; A@ of Trustee. Trustee accepts this tm@@thls
i t

Security Instrument, duly executed and acknowledged, becomes ‘@ public record as provided by law.

P p )

o)
S@hs?rument @@ @@ page 10 @@
@@@ ey ey ey
©® S S S
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o N o N o @
%&% Compensation. Borrower agree fees in the maximum amounts Iega@%%%

@@@QX
O3
&

I

O permitted, or reasonable f may be charged by Lender and Trust en the law provides no maximum Iimi
@ any services that Lel rustee may render in connection wi @Security Instrument. Borrower furthel to
> pay or reimburse Li or all costs, expenses and other advances/that may be incurred or made by Lend rustee

in any efforts to enforce any terms of this Security Instrument, whether any lawsuit is filed or not, or jn defending any
action or pr%:ing arising under or relating to this Sez@&lnstrument, including reasonable attorag%’ fees and other é\&
legal costs, ¢osts of any foreclosure sale or bankrl@@o eding affecting the Borrower or the t al, and any cost @@

o@@c@f title. @ @@

o N 6.11.2 nification. Borrower agrees to indempj stee and Lender againstand @N
o @ hold each of them and their respecti ers, employees, agents, and represe , harmless from and against any o @
@% and all losses, damages, Ii%@ ims, causes of action, judgments, fs, reasonable attorneys’ fees, and X\
other legal expenses, cost of nce of title, cost of evidence of value er costs and expenses that either
@ reasonably suffer or incur: {i}in performing any act required or permj this Security instrument or any of th
@@ Loan Documents @/i (i) because of any failure of B o perform any of its Secured Obli or
- (iii) because of any ed obligation of or undertaking by Lender to perform or discharge any of the repri .

warranties, conditions, covenants or other obligations in any document relating to the Collateral other than the Loan
Q% 31% cancellation of

Documen is agreement by Borrower to indemnif tee and Lender shall survive the releasea é\&
©any oh Secured Obligations and the full I Instrument. @@

S Seciri
@ 6113 E on. Lender shall not be directly or ifdirectly liable to Borrower or any x
o @e her person as a consequence of; (i},Lender's exercise of or failure to exercise an , remedies, orpowers granted @
o @ to it in this Security Instrument or, t perform or discharge any obligation orgia' Borrower under any agreement @
% related to the Collateral or und ﬁ‘ ecurity Instrument; or (ii} any loss sus ‘1({, Borrower or any third party resutti %
O from any act or omission of Lender in managing the Project, unless the loss s ¢aused by the willful misconduct or gr:

lease and/or reconveyance of thi

© negligence of Lender, 'ﬁ

@@ agrees that no suc@ W

all bear interest from the date the o n arises at the rate
e to the principal balance of the Not@ h rate may be adjusted. @ @

o x 612  Permi ons of Lender and/or Trustee. o© x o x
a® it a® a®
Qﬁ%% % Releases, Extensions, Modificat%%d Additional Security. From time %
©)

o time, Lender may perform a e following acts without incurring any li or giving notice to any person: (i) rel
@ any person liable for @@f any Secured Obligation; (ii) exte e for payment, or otherwise alter t f
@ payment, of any S%\e% Obligation; {iii) accept additional r rsonal property of any kind as securi any

Secured Obligation; or {iv) alter, substitute, or release all or any portion of the Collateral.

or Lender. Each such obligation s added to, and @

6.12.2 Additional From time to time Lender, or Tru %n requested to é&
do o@@der in writing, may perform any @@wing acts without incurring any liabili iving notice to any @@
p and without affecting the personal liability of any person for payment or perfor of any of the Secured @
bligations: (i) consent to the making o@lat or map of the Project or any part of it;\{if) join in granting any easement x
@)r creating any covenant or restrictiof, ing the Praject; (iii) join in any exten ordination, or other agreement O%@
%@9 en of it; or (iv) reconvey the Collat part of it without any warranty. O%@

@]

g@@ affecting this Security Instrume

@ 6.13

®@ in full and there exist;g

‘Reconveyance. When all of the Se bligations have been paid and perfo
ult under the Loan or any Related L er shall request Trustee in writing t

the Collateral, an surrender this Security Instrument and>all notes and instruments evidencing

S r@n@ent @® @){&é\X page 11 @@é\x
S S° S° S°

O @ Q @ Q @ Q @

& & & I
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S : 2 ©
CS% recording fees, or other fees %&enses owing to it by Borrower hereu %rustee shall reconvey the Collateral, @&
e

@@

O s0 much of it as is then held r this Security Instrument, without wa to the person or persons legally entith :@
@ it. In the reconveyan rantee may be described as “the per ersons legally entitled thereto,” and the % als
@ of any matters or i all be conclusive proof of their truthfu either Lender nor Trustee shall hav uty to

determine the right of persons claiming to be rightful grantees of any reconveyance.

@ 6.14 Subrogation. Lend ﬂe subrogated to the liens of aII ébxances whether @@5\&
e

cord or not, that are dlscharged@ r in part by Lender in accordanc@ ecurlty Instrument @
the proceeds of the Loan. x x x
X @ 6.15 XCS

Nogc

. ne
o @ ' _ ange. Borrower shalt give Lender pri n notice of any change in: (i) the @
N location of its place of busine ief executive office if it has more than lace of business; (i) the location o x
any of the Collateral, includin ooks and Records; and (jii} Borrower’ *-fl‘ or business structure. Unless approv
@ by Lender in writing, all @fal that consists of personal property @ han the Books and Records) will be |
@@ at the Project and @& and Records will be located at B@& place of business, or chief exec@ e lf

Borrower has more one place of business.

@ DEFAULTS AND REMEDIES. é\& @

gg 1 741 Events of Def @ﬁ;ccurrence of any one or more of th@@% shall constitute an @@
x t of Defaulf’: % x

@ ayment Default. Failure to make t or to perform an obligation to_, @@
g&% pay money that arises under or any of the other Loan Document%@ to any applicable grace period; gﬁ%
©

@ Default Under Loan Doc r@@ An Event of Default occurs as defi e@@r
@ the Loan Agreemer@@ other Loan Document, §> @
74.3  Default Under Rélated Loan Documents. An Event of Default accurs as
defined i rising under any document evndenc| ring, or otherwise governing any Rel an (collectively, é\&
if @é@elamd Loan Documents”); @ - @@@
71.4 & honzed Transfer. Atransfer, purport% er, or change of ownership @x

%@or control of Borrower or any guaran ation of Section 8.

@
%%@% Security Impaired. There is an %d casualty with respect to any mater@

o portion of the Collateral an ower fails to immediately repair such e, Borrower fails to satisfy the condl
@ set forth in the Securi @g%nt for the release of insurance pr @ any condemnation award, or, whe
@ Lender has recel@\ applied insurance proceeds or a nation award to the Secured jons in
accordance with the Security Instrument, Lender reasonably determines that its security is impaired by such casualty or
condemnation and Borrower fails to immediately depos @i‘i‘the Restricted Account (as defined in t@&oan Agreement) é&

an amou@ ined by Lender as necessary to r ch security. @

@ 7.2 Rights an s At any time after the occurren ent of Default hereunder,
%nder and/or Trustee shall have all of |ghts and remedies described below, dition to any other rights and x
@a&d Loan Documents. To the @

% emedies of Lender under the Loan ent, the other Loan Documents, or
%@ fullest extent permitted by law, rights and remedies shall be cu d the exercise of any one or mo O%@
Q& of them shall not constitute a n of remedies: @3
O O
@ 724  Receiver. If an Event of shaM have occurred and be continui er
@ may, pursuant to L@ode § 78B-21-106(2)(b) and the rest o niform Commercial Real Estate Rece ip Act,
as a matter oéf&ight and without regard to the then-current value of the Collateraf or the interest of Borrower therein or
i o o o
S@ ment @ @ page 12 @
@é%@@ @@%@@ @@%@@ @%&
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@]
o @ o o o %@
O@g@ the sufficiency of the security @&ayment and performance of the Secu%@%gations, upon ex parte application a@

o without notice to Borrower ©p anyone claiming under Borrower, an out any showing of insolvency, frau
@ mismanagement on of Borrower, and without the necessi ing any judicial or other proceedin an
@ the proceeding for ntment of a receiver, apply to any cou ng jurisdiction to appoint a receiver or ers for
the Collateral or any portion thereof, and of the Rents, Issues and Profits, and Borrower hereby irrevocably consents to
the appointment of a receiver or receivers upon such t of Default. Any such receiver shall h e usual powers g&
and duti receivers in like or similar cases and all@) ers and duties of Lender set forth in urity Instrument @@

ot other Loan Documents. Employi nder shall not disqualify a perso ing as receiver. @

x 7.2.2 @; Protection of Security. With or c@notic& and without releasing

- O%@Borrower from any obligation hereCyn der may (but shall not be obligateéi> to ny breach or default of Borrower O%@

%@ and, if it chooses to do so in scretion, make such advances an nd all other things that it may in j O%@
O sole discretion consider nece and appropriate to protect its Collater. he security of this Security Instrume
o)

In addition to and withou 'l@tlon of the foregoing, if Borrower has f; 'I@o keep or perform any covenant what @
@ contained in this S@%tmment or the other Loan Docume@@er may, but shall not be obligated %ﬁ:on
- to do so, perform o mpt to perform said covenant, and any ent made or expense incurred in the mance
or attempted performance of any such covenant shall be and become a part of the Secured Oblig:g%si, and Borrower
A

promises, demand, to pay to Lender, at the pla ere the Note is payable, all sums so nced or paid by é\&
Lende interest from the date when paid or i Lender at the default rate of intere ed in the Note. @
l@ er’of any Event of Default. In addi r‘t @

N payment by Lender shall constitut@ e liens and security @
to-alfrights, titles, liens, and security intgst uring the payment of any x

%Te ts hereof, Lender shall be subroga
O%@ bt, claim, tax, or assessment for tr@% nt of which Lender may make an agv% r which Lender may pay. O%
Q @) O Q
%@ ) @Entry. Lender, in person, by a @y court-appointed receiver, with %@
without bringing any action eeding, may terminate Borrower’s ri license to collect the Rents, Issues
@ Profits and to administer ases, and enter, take possession of, ¢

e construction on, manage and operg%
all other things in connection with ons
tate to protect the security of this Security Instrument

of the Collateral, and may also do

that Lender may in its-sole discretion consider necessary or app

or that are otherwise permitted to be taken or conducted by Lender under the Loan Agreement. If Lender so requests,
Borrower shall assemble any Collateral that has bee ved from the Project and make all of it ble to Lender at é\&
the Pr' . The entering upon and taking po n"of the Project, the collection of the , Issues and Profits @
a application thereof as aforesaid, or é}(ﬁ acts, shall not cure or waive a ult’or notice of default @@

ere efault or pursuant to such

under or invalidate any other right or hat Lender may have in response % x
o (5 notice and, notwithstanding the continy ssession of the Project or the colte%g@; eceipt, and application of the O%@

o Rents, Issues and Profits by Lender, ge, or Lender’s receiver or agent, Trust ender shall be entitled to exercise
g&% every right provided for in an oan Documents or by law upon the@%%e of any Event of Default.
@O <@1.2.4 Uniform Commercial C d@@dies. With respect to all or any pa
@ Collateral that con%ig? personal property, Lender shall ha@ ,"and may exercise any or all of, 1 i and
remedies of a secured-party under the Uniform Commercial Code:

é\& 725  Judicial Acti Q%nder may commence and maintain an-action or actions, at é\&
law. 0 -uity, in any court of competent [@@ to enforce the payment and/or ce of the Secured @@
igations (including, without limitation, to in-specific enforcement of the covenants orrower hereunder, and @
orrower agrees that such covenants she specifically enforceable by injunction orany 6ther appropriate equitable x
o) @remedy), to foreclose the liens and s erests of this Security Instrument a all or any part of the Collateral, © @

% and to have all or any part of

Q
g{%% Borrower hereby waives the
@ foreclosed by judicial actiol

of laches and any applicable statu itations. If this Security Instrument %
the Collateral sold at a foreclosure s@ @ purchaser may, during any redemptj
period allowed, mak airs or alterations on the Land as a@ asonably necessary for the proper ior,
@ care, presewation,é?? ion and insuring thereof. Any sum@ together with interest thereon from\\% e of
such expenditure at the lesser of the default rate under the Note, of the maximum rate permitted by law, shaltbe added
to and becomea part of the amount required to be paid fortedemption from such sale. In addition, Ladfr will be entitled é\&

teral sold under the judgment o%y% a court of competent jurisdiction.© @

S @%ru t @<® @(Q 13 ©
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<§€<§ to a judgment providing that, i %eclosure sale proceeds are insufﬁcig%@% isfy the judgment, execution may iss&é@
O

o for the deficiency. (©)

@@ @@ @@ @@

/ / /

@]

7.26  Realization on Security. Lender may resort to and realize upon or waive the
security heze%r\éder and any other security now or herea% held by Lender in such order and mapmgjas Trustee and é\&
Lender of of them may, in their sole discretion @r ine; which resort to such security m taken concurrently @@

0 @s vely and in one or several co i r independent judicial actions @ taken non-judicial @

% dings, or both. %
@] @]
o ®@ 727 er of Sale. Lender may execute a
% and of its election to invoke of sale to cause all or part of the Q‘{Ig al to be sold to satisfy the Secur %
Obligations. Under this po ale, Lender shall have the discretiona t to cause some or all of the Collate|
©

rty that constitutes personal property %0’ be sold or otherwise disposed og&

© including any Collateral
@@ combination and in@ner permitted by applicable law. @ @

7.274 Sales of Personal Property. For purposes of
to treat as personal property any C | property that is intangible or that ca
ovements without causing structural e.” If it chooses to do so, Lender ma

se of any personal @
eparately from the sale of real prop@? any manner permitted by the Unifon @

ercial Code, including @
any-public or private sale, or in any manner permiitted by any other applicable law. all have no obligation to x
ean-up or otherwise prepare any stic| ateral for sale. Any proceeds of a@§ disposition shall not cure any @
Q

@]
o @ Event of Default or reinstate any. Sectred Obligation.
%& %&
O Property or Mixed Collateral. Le

5 7212 Trustee's Sales
@ may also choose ;{ﬁ§> f some or all of the Collateral % ists solely of real property in any man

@ permitted by appli . In its discretion, Lender may also:qraltematively choose to dispose of som the

Collateral in any com irfation consisting of both real and personatproperty, together in one sale to be held in rdance

with the law a% procedures applicable to real property, ifiand as permitted under applicable law. Bofrower agrees that

suchas ersonal property constitutes a comm <?

e 3’% reasonable sale of the personal pro . [For purposes of é&
thi sale, either a sale of real property Io - sdle of both real and personal prope her, will sometimes @@
xbé(rga to as a “Trustee’s Sale.” @

0 @ 0 @ 3 Trustee’s Sale Procedures re any Trustee's Sale, Lender O

%@9% or Trustee shall give and recor @@tice of default and election to sell r@men be required by law. When all o%@
g%¥ a @gi%

Q
Q& legally mandated time period psed, Trustee shall sell the prope sold at a public auction to be held
@ the time and place specifiedJi-the notice of sale, and Lender may i such terms and conditions of sale as
@ permitted or aliowed @ble law. From time to time in acc ith then applicable law, Trustee i
@ any event at Lendél\\?ﬁ’ jye uest shall, continue any Trustee's up to 45 days or as permitted by I@
announcement at the time and place scheduled for that sale, or may, in its discretion, give a new notice of sale. Also,
Lender may time to time discontinue or rescind any fotice of default or notice of sale before ar%rustee’s Sale as

by executing and delivering to Tr written notice of such discontinuan escission. The é\&
exeIC Lender of such right of rescissiop.s t constitute a waiver of any brea ult then existing or @@D{%

s ently occurring, or impair the right der to execute and deliver to Trust above provided, other
eclarations or notices of default to satisfy the Secured Obligations, nor otherwise affect any provision, covenant, or x
ondition of any Loan Document or oan Documents, or any of the rightsé@ ions, or remedies of Trusteeor  © @
Q

@]
o % Lender hereunder or thereunder.°
& -
&

o 1274 Bidding at Truste %ale. At any Trustee's Sale, Trustee
@ sell to the highest bidder lic auction for cash in lawful money.of the.Uriited States, unless other terms and
v en .

OIdNE
of sale are prescri der in accordance with and as pefty ~$. applicable law. Any person, incl thout
limitation, Borrower or Lender, may purchase at such sale, and Borrower hereby covenants to warrant and defend the
title of such piifchaser or purchasers. Lender shall have the right to become the purchaser at any g& made under or é\&

Q) <o) Q)

Security Jnstrument (©) @ page 14 @
O@x@ O@x@ O@x@ : ©
& & & &
o & & &

o ©
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@@@QX

N
P

C& by virtue of this instrument an
©

S S S
> O S

@] @]
© : 2 ©
r s0 purchasing at any such sale sha@f&he right to be credited upon the amon@ﬁ%
of tee

O of the bid made therefor b er with the amount payable to Lende the net proceeds of such sale. Tru
@ shall execute and d e purchaser(s) at such sale a de eds conveying the property being s out
@ any covenant or wa whatsoever, express or implied. The reitalsin any such deed of any matters or fa cluding
any facts bearing upon the regularity or validity of any Trustee's Sale, shall be conclusive proof of their truthfulness.

o

728  Single or @ oreclosure Sales. If the Collaters ts of more than @
0 I reel, or item of property, Lender to dispose of the lots, parcels z@lﬁ ms through a single @
consolidated sale or disposition to be held-or made under the power of sale granted herein, apin connection with judicial @
%oceedings, or by virtue of a judgme decree of foreclosure and sale; o%@h two or more such sales or @x
o

dispositions, each of which may be “

o @09% e ely noticed if so elected by LenderO an itted by applicable law; or in any 5
(Sg%% other manner Lender may % in its best interests (any such sa sition, a “Foreclosure Sale”). If i ©
chooses to have more than oreclosure Sale, Lender at its option ause the Foreclosure Sales to be hel

@ simultaneously or successivély, on the same day, or on such differe @ and at such different times and pla d

@@ in such order as it @ to be in its best interests, all as %ﬁé&%ﬂmmd under applicable law. No@um

- Sale shall terminate-ar’affect the lien of this Security Instrumen ny part of the Collateral that has not be Id until

all of the Secured Obligations have been paid in full.
h

@ 729  Determin ir Value. To the extent applicablq res that the “fair @
lue” or “fair value” of the Project ed as of the foreclosure date ing%> enforce a deficiency @@

% t Borrower or any other party liableCfor repayment of the Secured Obligations, the term*fair market value” or “fair x
o @ lue” shall include those matters requi law and the additional factors set fort . o @

0 (BN 0. (BN
Qg%%@ %@7.2.9.1 The Project shall b
@ shall be no assumption of r st n or refurbishment of Improvements, §
@@ 3 E>® 7.29.2 An oﬁsel@ air market value or fair value of thg‘gﬁ@ as
determined hereunder; shall be made by deducting from such value the reasonable estimated closing costs-related to

the sale of theProject, including but not limited to brokerage commissions, title policy expenses, tax pro-rations, escrow
fees, and,0 ?\ ommon charges that are incurred b “" é&

N
as is” and “with all faults” and the(%i%%@

. after the date of the foreclosure. @

ller of real property.

B shall pay the costs of any appraiﬁ@aﬁ&her expenses incurred in conne&io such determination

%{ air market value or fair value.

@@@
N
&

@] @] @]
o @ 7 @eleases, Extensions, Modificati Additional Security. Withou
Q%% affecting the liability of any p payment of any of the Secured Ob , Lender may make any agreement
©

take any action extending urity or otherwise altering the terms easing the amount of any of the Sec
Obligations, and accept additional security or release all or a porti ollateral and/or other security for 4
@ Obligations. g; @ )

7.211  Acceleration Required. Lender may take any of the @ctions permitted
under S@n 7.2.1 through 7.2.3 regardless of th acy of the security for the Secured Obligations, or whether
any.o he Secured Obligations have bee to be immediately due and payabl er notice of default C@ﬁ%
§ tion to sell has been given under Q ity Instrument. X@ @
2@ G

% 7.212° r Remedies. In addition to the fore pon the occurrence of an Event O%@

O% of Default, Lender and/or Trust ave and may exercise any and all (,1 hts and remedies available to the O%@g
C& atlaw or in equity. The exerci ilure to exercise any right or remedy ﬁ‘ e@g
©

other'rig
%‘s to Lender or Trustee shall in no ev
be deemed or construed t waiver or release of any rights or @ dies of Lender or Trustee under the l@

@ Documents or the I@@oan Documents, or at law or in equi@@ ‘ @

/

@ﬁ @Q% <o) @Q%

Secufity Jnstrument @@ ‘ @@ page 15 @@
LD LD LD LoD
@g@@ @g@@ & &
©) ©) @Qg% Qg%

o ©
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@@@QX
S

@@@QX €2
(O (O

O&@ @ X @ NC
OC% %&r nt of Costs, Expenses, and Aﬁorn@es. All costs and expenses reasonatfé@
i X

O incurred by Trustee and L n enforcing the remedies available m hereunder or otherwise protecting

@@ Collateral or other %g@\\mterests of Lender (including, wrthWon, court costs and reasonable att B

whether incurred inlitigation or not, expenses for evidence of i praisals and surveys and trustees’ fees, 2

and fees relating to any bankruptcy, reorganization, or insolvency proceeding; including efforts to modify, vacate, or
obtain reIrek%&r any automatic stay) shall constitute a%g itional obligation of Borrower to Lender&égectlvely, “Costs é&
and Expéns ). Borrower shall immediately reim der and Trustee for all Costs and that Lender or &

T@ incur by reason of, or arising o nnection with: (i} any Default; (i '- or proceeding in @
Lender or Trustee may appear or ce to protect, preserve, exercise Ore thelr rights, remedies or

@%ecunty interests under this Secuqty ment, or under any document or, instrument evidencing the Secured @x
@ Obligations secured by this Securgy ent, or which otherwise relates to the Py mcludrng all appeals therefrom; %
gg%% {iii) the performance of any a ed or permitted hereunder; and (i !]k ¢ crse of any other rights or remedﬁgg@

under this Security Instrume; der any document or instrument evid e Secured Obligations secured by th

Security Instrument, or se relating, to the protection of Len rustee’s rights and interest hereu
@ under any docum@ trument evidencing the Secured ﬁ%%ns secured hereby, whether or r@

- proceeding is instituted. Such Costs and Expenses shall include-without limitation the fees, charges and nses of
attorneys, engineers, accountants, appraisers, expert witnesses, consultants and other professional assistants and
advisors, nd expenses of searching reoords exafmining title and determining rights in, title to;-or\the value of, the é\&
Proje e boundaries thereof, including but n @ d to title company charges, title ins Q remiums, survey @
c ication costs, and other charges rn@ éto, all whether or not a suit or procéedihg/is-instituted. Borrower @@

\ to and shall pay, immediately an demand, all sums so expended byLender or Trustee, together with x
o erest from the date of expenditure;, ighest legal interest rate then payabl r the Loan Documents, all of | @

which sums plus interest shall cogst@ ditional Secured Obligations secure Security Instrument.

oS
& )

© and performance of any

N
edies Not Exclusive. Trustee and/or r shall be entitled to enforce the payrz%%gg
@ d Obligations and to exercise any an ts, powers, and remedies under this
@ Instrument, any of ocument, or any Related Loan D notwrthstandrng the fact that som the

= Secured Obligations may now or hereafter be otherwise secure rustee and/or Lender shall be entitled to-enforce all

such rights copcurrently or separately, in such order and anner as they or either of them may in their absolute discretion
determine~N emedy is intended to be exclusive of her remedy, but each shall be cumu d in addition to @

€ t e fullest extent permitted by law @@

15 Miscellane @
N s Mo N

@]
@ 7,54 @ender may release, regardless of.c ration, any part of the Collateral o @
Qﬁ% without, as to the remainder, way impairing, affecting, subordinat eleasing the lien or security intere
evidenced by this Security |

ent or the other Loan Documents or g the obligations of Borrower or any o
party to pay and perf
@ of the collateral th

cured Obligations. For payment of cured Obligations, Lender may re
such order and manner as Lender . No collateral heretofore, herewith@ after
taken by Lender shallin any manner impair or affect the collateral given pursuant to the Loan Docume!

;7 and ali
collaterat shgie taken, considered, and held as cumulative.

@ 152  Borrower @ irevocably and unconditionally Gl
b h

at might accrue to Borrower by virt ny present or future law exempting thé

vy or sale on execution or providing for aty appraisement, valuation, stay of execu exemption from civil process, x
%@edempnon or extension of time for ; (i} notices of any Event of Default @ exercise of any right, remedy, @

Qg%%@ or recourse not explicitly requir & the Loan Documents; and (jii} any, marshaling of assets or a sale in %@

©

inverse order of alienation.

o) O o) o)
S s- @e@é o S
8. No Assignment or Encumbranﬁthout Lender's Consent. Borrower acknowledges
and agrees g&the Secured Obligations are personal to-Barrower and that the identity of Borrower g%its partners and é\&

<o) <o)
fity Instrument @@ @@ page 16 @@

(O O3 O3 O3

@) %@% @) %@% @) %@% @) %@%
& & & &

¢ ©
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o @x o%@x O%@x < @x

o%@ o o o @
OC% employees, and of any g{l@%ﬁp ; the relationship between Borro»%ﬁe ch guarantor, and Lender; and t@%
i

O creditworthiness, busines se, financial condition, and continue@ rol of the Collateral of Borrower and
@ guarantor were mategi ucements upon which Lender reliedi nging the Secured Obligations. A Y,
Y neither Borrower n y guarantor shall, without Lender's pri itten consent or as otherwise expres rmitted

its right, titl interest in and to the Collateral or any-other Project asset, whether such transfer-er\encumbrance is é\&
volunta Q operation of law, other than as s ally permitted under the Loan Docum (ii} sell, assign, or @
fr @ interest as borrower under the@&e@ Obligations, or (iii} transfer any mbership interest, @
p ship interest or other ownership intere t would cause a change in the co oI Borrower or any guarantor. @
%‘ny attempted assignment without suc| r written consent shall be null and voi d of no effect, and shall also @x
I&@\ent and each of the other Loan @

under this ieg;&rity Instrument or the Loan Agreement: (i) sell, convey, assign, encumber, or otherwise transfer any of

%@constitute, at Lender’s option, an gv it of Default by Borrower under this Securi

O
Qg%%@ Documents. gﬁ%% gﬁ%%
<§<@ 8.2 @onditions to Approval of Assignn%%s a condition of approving any assig@éﬁﬂ

@ Lender may impos@quimments and conditions as it d are appropriate in its sole discretior.i ing
- but not limited to th uirement that Borrower and the assuming party pay, in advance, any and all reas e costs

tant's fees, incurred by the Lender in conpection therewith.
’Q rrower from any liability under the Luments without @

id in Lender’s sole discretion.

©) © ©
@ 8.3 Loan Due %Ih hibited Transfer or Encumbranc U@any transfer, assignment, x@
o encumbrance, as described in ab@v%@?{g ich Lender's written approval is regui ut has not been obtained, the @
o @ entire outstanding balance owing,u e Note, including principal, accrued t, and any other amounts owing @
g&% under the Loan Documents me due and payable at Lender's opti
©

thout any requirement for notice pr, <3
5 demand, and Lender may 4 any remedies granted to it under thi 2 rity Instrument or any of the other L d

@@ Documents. @@ @ @@

Assignment and Participation &ndet Lender shall have the right, at ahy-time and
from time to time and upon notice to Borrower, to assign or sell the Secured Obligations, and/or any one or more
participati 1 the Secured Obligations, or to in such obligations in a securitized indebtedness, @

acco @‘Q- by an assignment and/or delegatio y or all related rights or obiigations
Documents, without the need for any form of from Borrower.

o @x 9. RIGHTS WITH R@ TO CC&RS AND HOMEOWNER&@IATIONS. O @x

Q % @) Q @) %
Qg%%@ 9.1 <ﬁ@uﬁnder CC&Rs. This Security Instru <Q%Lendel‘s security interest hereund %@
@ shall extend fo all of Borrow@? t, title and interest in and to any and velopment rights, declarant rights and
@ other rights of Borro e@ e Project now existing or subse e@ sing under any covenants, conditio
@ restrictions govern@ Project, as the same may be amé@ om time to time with Lender's wri sent
(coliectively, “CC&Rs
9.2

@ Representations and@uties. Borrower hereby represents, @% and agrees:
%@@ 9.21 Nﬁg@@@ecord or amend any CC&Rs or t @C@ecﬁon with the Project x@@
ithout the prior written consent of Lend ich consent Lender shall not unreasonably withhold;
NG HG; oy NC
= @ 9.2; @ot to adopt, file, or amend an ts establishing or governing an O%@
Qg% homeowners association for oject (each an “Association”) or ural control or similar design contré@%

o committee for the project an “ACC’), including, but not limited to) articles of incorporation or bylaws of@;y
@ Association, design guidelings, or rules and regulations governj ivities within the subdivision (collect] {%\a d
@ together with the C and any subdivision plat for the Projei ny such document may be amende to

N ol r g

<o)
S l@@n%?rument @ @ page 17
S > > >
X X X X
@é@ @é@ @é@ N
®@ ®@ © ©
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@@
NG NG NG ;

& X X &
O time, the “Governing Docugg;&s without the prior written consent@e der, which consent Lender shall n@é@

O unreasonably W|thhold @

@ @ 9.23  Tosatisfyall oingation@o make all payments due from, and to e and

perform all terms and conditions to be performed by, Borrower as an owner, developer or declarant of the Project under
the Governmg{&ocuments and applicable law; QO\X

g?e 924 To p f le such annual reports and ments as may be @
ary to maintain entity reglstratlon oc:atlon controlled by Borrower or a% e of Borrower, in the state x
ere the Project is located; o @ @

e % 0 BN
%@ . @During any period of Borrower's control, to cause the Associatiory @
officers and directors appou Borrower to comply with the Governi

@ ments and applicable law; and
@@ g i; 9.2.6  Topay all charges, mc\@g common expense and limited comr@ nse
liabilities and assessments (special or general), insurance, taxe other items Borrower is or may later b onsible

for paying u %1 the Governing Documents and under ap%cable law.
i i ﬁﬂedge to Lender

Proxy. During an efault, at Lender’s election, Borro <sf@ll @
@% and constltute Lender as Borrowe (which appointment is coupled wﬂ@gzrest) with sole right to @
as

its vote(s) on all actions of any natura oever submitted to a vote of the merﬁ% any Association or ACC. @x
@ 9.4 n@%tc Borrower will provide, upon re e@ender true and correct copies of: @
& S
@ 3 any notices to the members of sociation, including, but not limited to,

®® notices of any meet&g> Association; ®®

9.42  minutes of any such m

943 any stateme@&a cial condition of any Association, w@% any budgets or

pr o@ budgets as available to any owner, @

& 9. 44 tatement showing allocation of expe@% and assessments issued to
% orrower;

@%@ %3%@ any notice of default issued to ng@&@a% Cg%

@ @ 9 4.6 any amendment or pro@@endment to any of the Governing %5@

9.5 Payment of Common E%ses. Unless prohibited by law, Lender §r Trustee, either

prior to, ooat%oraneously with, or subsequent to the-ioreclosure of this Security Instrument, ile pending the é\&
applicable redemption period s t to a judicial foreclosure and sale xecution of the @
6 ents Lender shall @@

explrat
@v y pay common expenses for whn%“ ay be liable, and subsequent t
% lien without merger on the Projectfor ount paid of the same priority as this Security Instrument
@ if subsequent to sale or executlonps ‘a} n shall be prior to any lien held by agy 6 ptioner as defined by law. In @x
@ the event Lender is the successful .*.'r.‘ at any sale upon execution subsequent to-d judicial foreclosure and obtains @
C&% possessory rights to the Collateralsub bject to redemption by the judgmen ebtor-o redemption as defined by law, %@Q
payments made by the Lende ‘Q 8 successor in interest to satisfy condom n n assessments levied and payable duri
@ the redemption period shall, i the event of any redemption, be recoyereble by the Lender from the judgment de
@@ its successors in in@gny redemptioner in the same man@@» other assessment or tax would be @ le.
@Q% @QX @QX @@QX

S@@}Mument @@ @@ page 18 @
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5%

o @@@QX

O . .
@Cg writen consent. 9.6 @@%y@eﬁd Consent of Lender. Borrowe&%@%%t, except after notice of Lender’s pé%é% @

@ ®® 9.6.4  subdivide the Land ort 01®ect; or ®®
ﬂ 9.6.2  consent to an terial amendment to any of the Gouﬂng Documents, é\&
includin§% t limited to, any amendment that @ ange the voting rights or the fraction e age of allocated @@

in e lot owners in the subdivision. @

@@@QX
O3
&

@]

N 10. MISCELLANEO S@VISIONS.
@ %X
%@ 101
O the parties’ agreement regardi

© also grant further rights

@@ that apply to this

er and contain further agreements a
strument and to the Collateral. @

10.2 Additional Security. If Lender at any time holds additional security for any of the Secured
Obligatio Q%:uch security shall be taken, consideréd, ‘and held as cumulative, and Lender may. enforce the sale é\&
there erwise realize upon the same, at its op it er before or concurrently with the of any of its rights @@

Ob CXE S0
ade u der. The taking of additional security;-the execution of partial @

es of the security, or any extensionh ime of payment of the Secured Obligations-shall not diminish the force, x
0. (0 effect, or lien of this Security Instru?@ shall not affect or impair the liability,0 aker, surety, or endorser for O%@
dn ® ®
$ © ©
perate with Lender or Trustee to corl
is Security Instrument or in the executi vor
such further instruments and takeﬁ rther

— 0
ecurity

the payment of any such indebt

&
é}%& 10.1_5

5 peration. Borrower shall, upon requ
@ any defect, error or omissiop-that may be discovered in the con
@ acknowledgment ~and will execute, acknowledge, an

actions as may be reasonably requested by Lender or Trustee to Y rry out more effectively the purposes of thi

Instrument. é\&

@ 10.4 Permitted Contests. B
o, assessment, claim, demand, Ievy,@

cumbrance, charge or notice of non
a {collectively, a “Third-Party Claim"), but only in accordance with the following conditions: (i) Borrower shall first x
give written notice to Lender and de Lender a bond or other security saﬁ; to Lender in such amountas  © @

@]
O @ Lender shall reasonably requir 50% of the amount of the Third-P or other sum in controversy, and-O @
Qﬁ%% shall have demonstrated to L
@ Third-Party Claim prior to fi
@ Claim to be settled a rged in @ manner not prejudicial to f its rights hereunder; (iii) if Borro
@ to proceed diligentfy\ié,} charge the Third-Party Claim, then, i@' n to any other right or remedy of Le@

may, but shali not be obligated to, discharge the same, by paying ttie amount claimed to be due, or by depositing in court

a bond or the @mount claimed or otherwise giving security for such Third-Party Claim, or in such manng
prescrib , at Borrower's expense; (iv) Lendel g:giﬂploy an attorney or attorneys to protghts hereunder, é\&
a@ vent, Borrower shall pay Lender Mble attorneys' fees and expenses ingifred by Lender, whether @@
0 h action is actually commenced agai rrower by reason of any default herednder; and (v} Borrower shall @
ave provided such good and sufficient aking as may be required or permitte

w to accomplish a stay of any x
O%@tegal proceedings then pending in c@% n with such Third-Party Claim. © @ @
X XE Ay
Qﬁ%% 10.5 @Q&set. Borrower's obligation to timely %ﬂ%pen‘om all obligations under the No
@ this Security Instrument, a other Loan Documents shall be abso d unconditional and shall not be affey

@ by any event or circu @e; including without limitation any set &rﬂaim, abatement, suspension, r
@ deduction, defense@w other right that Borrower or any g@o may have or claim against Lender

person or e%itﬁ. The foregoing shall not constitute a waiver of any claim or demand which Borrower or any guarantor

S @%rument @@ @ﬁ page 19 @@é\x
S S° S° S°
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@@QX @@@QX ef
@ RO RO

& . & P O &
O@% may have in damages or othé%/ég gainst Lender or any other person &%@ provided that Borrower shall maintﬁé@

o a separate action thereon. (© ) (© (©)

®® Q@ Obligations of Borrower, Jomt@everal If more than one person has é@ted this
Security Instrument as Borrower, the obligations of all such persons hereunder shall be joint and several.

é 10.7  Partial Invalidity. If a %& of this Security Instrument, or the cmu thereof to any @é&
@ umstances, shall, to any extent, i oid or unenforceable, the remain Security Instrument, @
application of such term to persan circumstances other than those as t lCh it is invalid, void or @
enforceable shall not be affected t nd each term of this Security Instrum il be valid and enforceable to @x
@ & or unenforceable as to any part N
of the Secured Obligations, o is invalid, void or unenforceable art of the Collateral, the unsecur @
C& or partially secured portion ﬁndeb&dness shall be completely p ior to the payment of the remaining a@
@ secured or partially secur ion of such Secured Obligations, a ﬂ%@yments made on such Secured Obli
m

@@ shall be considere@been first paid on and applied to ent of that portion of such mdet@ hat

- is not secured or fully secured by the lien of this Security Instru

ver or delay or omission in the exercisg-o enforcement by é\&
y of the other Loan Documents sh <. o idered a waiver &

the fullest extent permitted by law, n of this Security Instrument is |nval

ﬂ 10.8 No Waiver or Cure.
L@Z& its rights or remedies hereunder o

0 bsequent application of, or right to , stch right or remedy, or of the ng any other right or @
y of Lender in another instance. Furth re, no waiver of Lender’s rights or in one or more instances x
o &hall establish a course of dealing og%kg%greement that will bind Lender or prgh@nder from enforcing the terms @
of this Security Instrument or an Cpt@ Document in another instance. @ o @

&
gi% 10.9

@ effective rate of interest that is the

atlon on Interest. Borrower agree

@ provided for in the Note, y additional rate of interest resulting y other charges in the nature of mter
@ or to be paid by or@ If of Borrower, or any benefit recei be received by Lender, in conne: the
z Secured Obligations.-The interest, fees and charges under the Loah' Documents shall not exceed the maximunyamounts
permitted by any applicable law. If any such interest, fee.or charge exceeds the maximum, the interest, fee or charge
d by the excess and any excess a s already collected from Borrower § refunded. At

hef by treating the excess as a prep
e provisions of this paragraph sh

c{;&‘@ ations to Successors. The i
any successor in interest to Bo
nt, of any Secured Obligation. Lender,
ender refuse to grant such an %

principal under @@

| over any inconsistent @

o =y
i original Borrower shall not be O%@

any extension of time for payment,
ot be required to comply with any de
modification to, or commence proc

@@ 1010 A
Q& released or changed if Lend
modification of the terms of

by the original Borrowe

@ against, any such

10.11  Amendments. Referen o the Note, the Loan Agreement, the Loan, Documents and
the Rela n Documents in this document shall med to include all modifications, ex , and renewals é&
there: Security Instrument cannot be waivi ged, discharged or terminated orally i &

ly by an instrument
signed by the party against whom e ent of any waiver, change, dlscharg

rin interest.

/

% 1012  Success «@ Interest. Subject to the limitati ransfer contained in the Loan
@ Documents, including, without lim . Section 8 hereof, the terms, cove conditions herein contained shall-© @
C& be binding upon and inure td, the benefit of the heirs, legatees, devise inistrators, executors, successors a %

assigns of the parties heret@ @

@ ) Applicable Law. This Security ent and any claim, controversy, disp ause
of action (whether in contract, equity, tort, or otherwise) based upon, arising out of, or relating to this Security fristrument
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O and the transactions contem ﬁa ereby shall be governed by and cons@é% n accordance with the laws of the sta@gﬁ
p 0

O of Washington, without re rinciples of conflicts of law, provude ever, that any claim, controversy, dispute,

@ or cause of action gﬁébon arising out of, or relating to the , perfection, priority, or enforcement ien

@ and security intere: his Security Instrument shall be gover and construed in accordance with th of the

state where the Land and Improvements are located, without regard to principles of conflicts of law. Borrower

acknowledges that the Loan Agreement and one or mer%csf the other Loan Documents are govem%nd construed in
with the laws of the state of Washington t regard to principles of conflicts of |

m
8
=3
g
&

her lien on the Collateral unless Lend nsents to a merger in writing. o

%@ 1014  Merger. gé?shan occur as a result of Lender’s @@any other estate in or any x@
@@ o S
10.15 —All notices required or permitted u oan Documents shall be in writin @
O effective upon delivery, and . (i) delivered in person, (i) sent by ed courier or overnight delivery servi
d
ay

f
© or (iii) sent by certified m tage prepaid, with return recelpt requ such mailing to be deemed receive

@@ sooner of actual r% days after mailing) to the approp at its address set forth above. Al
- designate in writin rent mailing addresses or persons to which-or to whom such notices or demands al reafter

to be addres ed, but such change of address or change of party to be addressed notices shall be effective only upon
actual re @
% %ble, it may now or @@

g?( 10.16  Waiver of Mar@ﬁ orrower waives all rights, legal @@1

er have to require marshaling of a o require upon foreclosure sales of‘@ssets-in a particular order. Each x
ccessor and assign of Borrower, ing| ny holder of a lien subordinate to this ity Instrument, by acceptance @

@ of its interest or lien agrees that it-s

Ogg% 1017

& FULLEST EXTENT PE
@ PROCEEDING BA

WAIVER IS KNO

ound by the above waiver, as if ith n the waiver itself.

er Of Jury Trial. LENDER AND B
D BY APPLICABLE LAW, THE
N, ORRELATED TO, THE SUBJ
LY, INTENTIONALLY, AND VOLUNT

ER OF THIS SECURITY INSTRU HIS
Y MADE BY LENDER AND BORRO AND

NC
ER EACH HEREBY WAIVE, TO ﬁg%
A TRIAL BY JURY IN ANY ACTIE§

LENDER AND\BORROWER ACKNOWLEDGE THAT NO PERSON ACTING ON BEHALF OF THE\OTHER PARTY

HAS MA| Y REPRESENTATIONS OF FACT T CE THIS WAIVER OF TRIAL BY J R IN ANY WAY é\&
TO ORNULLIFY ITS EFFECT. LEN RROWER FURTHER ACKNOWL AT THEY HAVE @@

B PRESENTED (OR HAVE HAD TH ORTUNITY TO BE REPRESENTE E"SIGNING OF THIS @

%éE RITY INSTRUMENT AND IN T ING OF THIS WAIVER BY IND NT LEGAL COUNSEL, N

LECTED OF THEIR OWN FRE ND THAT THEY HAVE HAD THE:QRPORTUNITY TO DISCUSS THIS 0. (0

g @ WAIVER WITH COUNSEL. %@ NC @
1018 al Agreements Notice. % %

@ UTAH STATUTOR@ ICE. ORAL AGREEMENTS, PROM% R COMMITMENTS TO: (1) LOAN@ (2)

EXTEND CREDIT DIFY OR AMEND ANY TERMS OF ANY COMMITMENT OR THE LOAN DOCU TS 4)
RELEASE GUARANTOR, (5) FORBEAR FROM RCING REPAYMENT OF ANY LOAN OR'THE EXERCISE
OF ANY. Y UNDER THE LOAN DOCUME {6) MAKE ANY OTHER FINANCI MMODATION @

O ANY LOAN ARE NOT ENFO THE FOREGOING NOTICE IS
NN. SECTION 25-5-4. FURTHER, P NT TO UTAH CODE ANN. SECTIO -4 NOTICE IS HEREBY

%IVEN THAT THE FOREGOING W N SECURITY INSTRUMENT IS A FINAL EXPRESSION OF THE x
@AGREEMENT BETWEEN THE HERETO AND THAT THE ING WRITTEN SECURITY © @

Cg%%@ox INSTRUMENT MAY NOT ICTED BY EVIDENCE OF ANY ég% ORAL AGREEMENT. @%%@
@ [Remainder age Intentionally Left Blank; Signatu@ ppear on Following Page.] @
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STATE OF UTAH ©

@
@ COUNTY OF 5}\3‘ ACE } @ @®
%ythatlknow or have satnsfactggqg@@e at_leiw  JAAS b‘fmﬂthe person who @@é\x

@ fore me, and said person ackno at (he/she) signed this wl&&n Utﬁ%tated that (he/she) @

thorized to execute the instru acknowledged it as the of x

@ iverwoods Construction, Inc., aUtalbc tion to be the free and voluntary act of @bartyforthe uses and purposes @
mentioned in the instrument. - @

@ 0 ©
O(fé% GIVEN UNDER MY H&% OFFICIAL SEAL this _bday of M@ 20272, Q&%

(@]

@ = DAVID J WRIGHT
YE5E (NOTARY PUBLIC -STATE OF UTAH Pnn ame [ L Y [ TP T o
S~ | My Comm. Exp 10/17/2022 UBLIC\T&'n'd'?O/rhe State of Utah,
Commission # 702147 Q
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