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DEED OF TRUST, ASSIGNMENT OF RENTS AND LEASES,

SECURITY AGREEMENT, AND FIXTURE FILING

THIS DEED OF TRUST CONSTITUTES A SECURITY AGREEMENT, AND IS FILED AS A FIXTURE

FILING, WITH RESPECT TO ANY PORTION OF THE PROPERTY IN WHICH A PERSONAL PROPERTY

SECURITY INTEREST OR LIEN MAY BE GRANTED OR CREATED PURSUANT TO THE UNIFORM

COMMERCIAL CODE OR UNDER COMMON LAW, AND AS TO ALL REPLACEMENTS,

SUBSTITUTIONS, AND ADDITIONS TO SUCH PROPERTY AND THE PROCEEDS THEREOF. FOR

PURPOSES OF THE SECURITY INTEREST OR LIEN CREATED HEREBY, BENEFICIARY IS THE

"SECURED PARTY" AND TRUSTOR IS THE "DEBTOR." TRUSTOR IS THE RECORD OWNER OF THE

PROPERTY.

THIS DEED OF TRUST, ASSIGNMENT OF RENTS, SECURITY AGREEMENT, AND FIXTURE FILING

("SecurityInstrument")ismade April6,2022 (the"EffectiveDate"),betweenIJB Investments,LLC, a Utah

limitedliabilitycompany,as"Trustor",or"Borrower" whose addressis3515 E RodgerDr,SaltLake Citiy,UT

84124;infavorofCrosslandTitle,as"Trustee",whose addressis5525 South900 EastSTE 125,Murray,UT

84117;forthebenefitof Aclaime CreditStrategiesFund, LP, a Utah LimitedPartnership,as Beneficiary,
whose addressisPO Box 708755,Sandy,UT 84070,as"Lender"or"Beneficiary".

ARTICLE I

LOAN

On thetermsand subjecttotheconditionssetforthina SecuredPromissoryNote ofeven dateherewith

by Trustor(the"Note"),Beneficiaryhasagreedtomake a loan(the"Loan")toTrustorintheprincipalamount of
Two Hundred Ten Thousand Dollarsand No Cents($210,000.00),which principalamount may be increasedor
decreasedpursuanttothetermsand conditionsoftheNote;provided,however,thetotalamount ofindebtedness
shallnotexceedOne HundredMillionDollars($100,000,000.00).The maturitydateoftheNote isApril5,2023.
The Note,thisSecurityInstrument,and allotherinstruments,agreements,certificates,and documents that

evidence,secureorsetforthanyofTrustor'soranyguarantor'sobligationsrelatingtotheLoan orany securityfor
the Loan, allas amended, modified,extended,renewed,restated,and supplementedfrom time to time,and
whethernow in existenceor hereaftermade or enteredinto,and whether or not securedby thisSecurity
Instrument,arehereinaftercollectivelyreferredtoas the"Loan Documents." Terms notdefinedhereinshall
havetheirrespectivemeaningsassetforthintheNote.

ARTICLE II

GRANT AND CONVEYANCE
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InconsiderationoftheLoan,and subjecttoallsecurityinterestsandrightsgrantedorassignedby Trustor

toBeneficiaryintheLoan Documents,(1)Trustorherebyirrevocablygrants,bargains,sells,transfers,conveys,

warrants,and assignstoTrustee,intrustforBeneficiary,withpower ofsale,underand subjecttothetermsand

conditionshereinaftersetforth,forthebenefitand securityof Beneficiary,allof Trustor'spresentand future

estate,right,titleand interestinand totherealpropertylocatedinSummit County,Utah,asmore particularly

describedinExhibitA, attachedheretoandincorporatedherein(the"Land"),togetherwithallofthefollowingin

whichTrustornow hasorhereaftermay acquireanyright,titleorinterest:

(i) alladditionallands,strips,gapsandgoresoflandappurtenantoradjacenttotheLand,estatesand

developmentrightshereafteracquiredby TrustorforuseinconnectionwiththeLand,and allprivilegesand other

rightsnow orhereafterappurtenantorincidentaltotheLand,andalllicenses,easementsandrights-of-way,public

orprivate,now orhereafterusedinconnectionwiththeLand,including,withoutlimitation,therighttouse all

streets,curbs,gutters,sidewalks,sewers,stormdrains,roadsandpublicplaces;

(i) allrightstominerals,oiland gas and otherhydrocarbonsubstances;allstormwater,irrigation
and drainagerights;allcropsand timberon,underor relatingto theLand; allsharesof stockin any water

company,canalcompany,orirrigationcompany,orotherutilitysupplyingwaterorutilityservicestotheLand;

any and allinterests,stock,shares,ormembership inany community associationor any otherentityinwhich

Trustorowns orholdsan interestasa resultofitsownershipoftheRealProperty;and alldamages,royaltiesand

Revenues of everykind,natureand descriptionwhatsoeverthatTrustormay be entitledto receivefrom any

personor entityowning or hereafteracquiringa rightto any oil,gas and mineralrightsand reservations

appurtenantorotherwiserelatedtotheLand;

(ii) allbuildings,structures,signage,pavement,asphaltand hard surfacing,landscaping,utilities,

pads,additions,enlargements,extensions,modifications,repairs,replacements,and otherimprovementsand

tenementsofanynaturenow orhereaftererectedorlocatedon theLand (collectively,"Improvements");

(iii) all"goods"and "equipment"assuchtermsaredefinedinArticle9 oftheUniform Commercial
Code thataredeemed fixturesofrealpropertyunderapplicableLaw, now owned orhereafteracquiredby Trustor,
which areusedatorinconnectionwiththeImprovementsortheLand orarelocatedthereonortherein,together
with allattachments,components,parts,equipment and accessoriesinstalledthereonor affixedthereto

(collectively,the"Equipment");

(iv) allbuildingorconstructionmaterialsintendedforconstruction,reconstruction,alterationorrepair
oforinstallationon theLand and Improvements;securitysystems,dataand communicationscablingand satellite

dishes;ranges,stoves,ovens,microwave ovens,disposals,dishwashers,and refrigerators;utilitylinesand

equipment;baths,showers,sinks,toilets,urinalsand otherbathroomfixtures,cabinets,mantels,built-inmirrors,
heating,ventilation,and air-conditioningequipmentand systems,solarpanelsand systems,centralvacuum

system and equipment,sump pumps, septicsystems,window shades,blinds,screens,awnings,storm doors,
windows,carpeting,underpadding,floorcoverings,paneling,wallcoverings,and draperies;interiorand exterior

lightingfixtures,generatorsand fueltanks,landscaping,playgrounds,playsets,sheds,swimming pools,hottubs
and spas,pool equipment,and allothersimilaritems,togetherwith allaccessions,appurtenances,additions,
replacements,betterments,and substitutionsforany oftheforegoingand theproceedsthereof(collectively,the

"Fixtures").The Land and itemsidentifiedinparagraphs(i)through(v)abovebeingreferredtohereinas the
"RealProperty");

(v) allrents,latefees,interests,issues,profits,income,royalties,fees,proceedsfrom any sale,
leasing,refinancing,condemnation(temporaryor permanent)or otherdispositionof allor any portionof or
interestin theReal Propertyand otherproceedsand revenuesof any natureof,from or relatingto theReal
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Property,orany businessconductedthereon,includingthosenow due,pastdue and tobecome due (collectively,

"Revenues");

(vi) allexistingand futureleases(includingoiland gas leases),subleases,subsubleases,occupancy

agreements,licenses,concessions,and otheragreements(whetherwrittenororal)fortheuseoroccupancyofall

or any portionof orinterestintheRealProperty,whetherwrittenor oral,and any guaranteesthereof,together
withanyand allextensions,modifications,amendments,assignmentsandrenewalsthereof,and allcash,lettersof

credit,securitydeposits,or othersecurityto secureperformanceby thelesseesor tenantsof theirobligations

thereunder,whethersuchcashorsecurityistobe helduntiltheexpirationofthetermsofsuchleasesorappliedto

one ormore oftheinstalhnentsofrentcoming due priortotheexpirationofthetermthereof(collectively,the

"Leases");

(vii) allinsuranceand insurancepoliciesinsuringtheReal Property(includingany Equipment and

Fixtures)orany activitythereonorpartthereoforinterestthereinand allproceedsofsuchinsurancepolicies;all

claims,awards,damages,causesof action,actions,judgments,recoveries,compensation,awardsand proceeds

arisingon accountof injuryor damage to or takingof allor any partof theReal Propertyor forany lossor

diminutioninvalueof theReal Property;alladvancepaymentsof insurancepremiums made by Trustorwith

respectto the Real Property;alldepositsmade with or othersecuritygiven by Trustorto governmental
authorities,utilitycompaniesand otherthirdpartieswithrespecttotheRealProperty;allclaimsordemands with

respectto such depositsor security;and allrightto refundsor rebatesof any such insurancepremiums or

deposits,taxesorassessmentson theRealProperty;

(viii) alllicenses,approvals,and permits,includinglanduse,zoning,subdivision,and/orsiteplan
applicationsand approvals,conditionalusepermits,buildingpermits,etc.submittedto,approvedby,or issued
from any governingGovermnentalAuthorityhavingjurisdictionover the Real Property(collectively,the

"Permits"),contracts,management contractsor agreements,and non-governmentalpermits,authorizations,
consentsand certificatesacquiredor used in connectionwith the construction,use,ownership,operation,
occupancy,maintenance,repair,improvementor developmentof,or conductofbusinesson,theRealProperty;
and constructionguaranteesandwarranties;

(ix) allproceeds(includingclaimsand demands therefor)oftheconversion,voluntaryorinvoluntary,
ofany oftheforegoingintocashorliquidatedclaims,including,withoutlimitation,condemnationawards(and
judgmentsorsettlementsmade inlieuthereof),andallinterestandproceedsofalloftheforegoing;

(x) theright,inthename and on behalfofTrustor,toappearinand defendany actionorproceeding
broughtwithrespecttotheRealPropertyand tocommence any actionor proceedingtoprotecttheinterestof

BeneficiaryintheRealProperty.

The Land and allof theitemsdescribedinparagraphs(i)through(x)above arehereinafterreferredto

collectivelyasthe"Property".

ARTICLE III

OBLIGATIONS SECURED

This SecurityInstrumentsecuresthefollowing:(a)thepayment and performanceof allof Trustor's
indebtednessandobligations,now orhereafterincurredby Trustor,undertheLoan Documents,includingwithout
limitationallprincipaldue and allinterest,prepaymentcharges,ifany,latepayment fees,insufficientfundfees,
lenderfees,originationees,servicingfees,defaultfees,collectioncosts,and otherfees,charges,costs,and

expensesatany timeaccruingorassessedundertheNote orany oftheotherLoan Documents,asthesame may
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be extended,renewed,ormodified;(b)payment andperformanceofallobligationsofTrustorunderthisSecurity
Instrument,togetherwithalladvances,paymentsorotherexpendituresmade by BeneficiaryorTrusteeasorfor

thepayment orperformanceofany suchobligationsofTrustorortoprotectthePropertyorothersecurityforthe

Loan;(c)paymentandperformanceofallfutureadvancesand otherobligationsthatthethenrecordowner ofthe

Propertymay agreeto pay and/orperform (whetheras principal,suretyor guarantor)for the benefitof

Beneficiary,when any suchadvanceorotherobligationisevidencedby a writingwhich recitesthatitissecured

by thisSecurityInstrument;and (d)allmodifications,extensionsandrenewalsofany oftheSecuredObligations

(includingwithoutlimitation,(i)modifications,extensionsor renewalsat a differentrateof interest,or (ii)
deferralsoraccelerationsoftherequiredprincipalpaymentdatesorinterestpayment datesorboth,inwhole orin

part),however evidenced,whetherornotany suchmodification,extensionorrenewalisevidencedby a new or

additionalpromissorynoteornotestogetherwithintereston eachsuchadvance,payment or expenditureatthe

highestrateofinterestineffectundertheNote (oratanyhigherdefaultrateofinterestspecifiedintheNote ifan

EventofDefaultthenexists)from thedateofsuchadvance,payment orexpenditureuntilpaidinfull.Allofthe

foregoingamountsshallbe securedby thisSecurityInstrumenttothesame extentand withthesame priorityas

theinitialadvanceofLoan proceedsmade by Beneficiary.The term"SecuredObligations"isusedhereininits
most comprehensivesenseand includesallof the above and any and alladvances,debts,obligationsand

liabilitiesheretofore,now orhereaftermade, incurredorcreated,whethervoluntaryorinvoluntaryand however

arising,whetherdue ornotdue,absoluteorcontingent,liquidatedorunliquidated,determinedorundetermined,
orjointorseveral.

ARTICLE IV

COVENANTS AND AGREEMENTS OF TRUSTOR

4.1 Warranty of Title.Trustorwarrants,represents,covenantsand agreesas follows:(a)Trustorholds

good,indefeasible,marketableand insurablefeesimpletitleto theReal Propertyand good indefeasibleand
marketabletitleto thebalanceof thePropertywiththefullrightand power to grant,convey and assignthe

Property;(b)thePropertyisfreefromliens,encumbrances,exceptionsand otherchargesofanykindwhatsoever;
(c)no lienorencumbrance,whethersuperiororinferiortothisSecurityInstrument,shallbe createdorsufferedto
be createdby TrustorafterthedateofthisSecurityInstrumentwithoutthepriorwrittenconsentofBeneficiary,
which may be grantedor withheldinBeneficiary'ssoleand absolutediscretion;(d)no defaulton thepartof
Trustororany otherpersonexistsunderany existingexceptiontotitleand Trustorshallfullycomply withallthe
termsof theexceptionstotitle;(e)TrustorshalldelivertoBeneficiarya copy of allnoticesof defaultunder,
violationof orotherclaimdeliveredinconnectionwiththeany exceptiontotitle;and (f)Trustorshallforever

warrant,preserveand defendthetitleand thevalidityandpriorityofthelienofthisSecurityInstrumentand shall
foreverwarrantand defendthe same to BeneficiaryagainstallClaims and demands of any otherperson
whatsoever.

Trustormay notsell,conveyortransferany interestinthePropertyorencumber,pledge,hypothecate,or

mortgagethePropertyor any interesttherein.Grantormay nottransferor assignitsinterestinthisSecurity
InstrumentortheLoan. Any suchconveyance,transferorassignmentshallbe nulland void.Intheeventthat

any suchconveyance,transferor assignmentisheldtobe validnotwithstandingtheprohibitioninthisSecurity
Instrument,thesuccessortoTrustor'sinterestshallbe deemed tohaveassumedtheSecuredObligationsunderthe

Loan,theNote,thisSecurityInstrumentand theotherLoan Documents and notmerelytohave purchasedthe

PropertysubjecttothisSecurityInstrumentand Grantorand thesuccessorof Grantor'sinterestintheProperty
shallbejointlyand severallyliableforGrantor'sobligationsundertheLoan,theNote,thisSecurityDeed and the
otherLoan Documents.

Trustor,atitssolecostand expense,willprovideBeneficiarywithsuchevidenceofTrustor'stitleinthe

PropertyasBeneficiarymay require,alongwitha loanpolicyoftitleinsurance(andany endorsementsthatmay
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be requestedby Beneficiaryfrom time to time)(and any updatedor revisedpoliciesof titleinsuranceand
endorsementsthroughoutthetermoftheLoan)insuringBeneficiary'sfirstpositioninterestintheRealProperty
throughthisSecurityInstrumentand in the CollateralthroughthisSecurityInstrumentand UCC financing
statements.Trustorshallappearinand defendany actionorproceedingpurportingtoaffectthesecurityhereof,
thetitletotheProperty,ortherightsorpowersofBeneficiaryorTrustee.IfBeneficiaryorTrusteeappearinor
defendany such actionor proceeding,TrustorshallreimburseBeneficiaryand/orTrusteeforallcostsand

expenses,includingthecostofevidenceoftitleandreasonableattorneys'fees.

4.2 Use ofProperty:Compliance withLaws. The Loan isa commercialloanand nota consumerloan.As

such,Grantorshalluse the loanproceedsforbusinesspurposesand not forpersonal,familyor household

purposesand shallusetheRealPropertyina manner whereby theLoan shallnotbe deemed tobe a consumer
loan. Trustorrepresentsand warrantsto BeneficiarythattheReal Propertyand itsintendeduse by Trustor

comply withallapplicableLaws and restrictivecovenants,conditions,and restrictionson theRealPropertyand
thatTrustorwillpay allfeesand chargesinconnectiontherewith.Unlessrequiredby applicableLaws orunless

Beneficiaryhasotherwiseagreedinwriting,Trustorshallnotallowchangesintheuseforwhich alloranypartof
theReal Propertywas intendedatthetimethisSecurityInstrumentwas executed.Trustorshallnotinitiateor

acquiesceina changeinthezoningclassificationoftheRealProperty,obtaina conditionalusepermit,subdivide
theRealProperty,or obtainsiteplanapprovalrelatedtotheRealPropertywithoutBeneficiary'spriorwritten
consent.IftheRealPropertyissubjecttoany community association,suchas a homeowners associationor a
condominium association,Trustorshallcomply withany and alltermsand conditionssetforthinany restrictive
covenantspertainingtotheRealPropertyand thedocumentsgoverningthecommunity association.Trustorshall

comply withallapplicableLaws and shallcausetheRealPropertytocomply withallapplicableLaws. As used

herein,"Laws" means allfederal,state,county,or municipallaws,statutes,ordinances,codes,decisions,
judgments,decrees,rules,orders,writs,injunctions,permits,and regulationsof any courtor governmental
authoritiesapplicableto,orthedecisionsorordersofany courtshavingjurisdictionover,TrustorortheProperty,
now or hereinafterin force,includingbut not limitedto alllanduse,zoning,subdivision,building,setback,
health,traffic,floodcontrol,firesafety,HazardousMaterialsand undergroundstoragetanks,and alllaws and

governmentalrequirementsregardingaccessand facilitiesforhandicappedor disabledpersons,includingthe
ADA andtheFairHousingAct.

4.3 Payment and Performance of Secured Obligations.Trustorshallpay when due allamountsthatare
now or thatmay become owing undertheNote,thisSecurityInstrument,and any Loan Documents,and shall

timelyperformallotherSecuredObligationsinaccordancewiththeirterms.No partialpayment of an amount
owed undertheNote,thisSecurityDeed oranyotherLoan Documents shallbe deemed an accordand satisfaction
orbe deemed toreleaseGrantorfromtheobligationtopaythefullamount owed.

4.4 Taxes,Utilities,Liensand Charges.

4.4.1 Taxes and Assessments.Trustorshallpay priortowhen due directlyto thepayee thereofall
taxesand assessments(including,withoutlimitation,nongovernmentalleviesorassessments)levied,assessedor

chargedagainstorwithrespecttothePropertyorthisSecurityInstrument.Upon request,Trustorshallpromptly
furnishto Beneficiaryallnoticesor statementsof amounts due under thissubparagraphand allreceipts
evidencingsuchpayments.

4.4.2 Utilities.Trustorshallpay when due allutilitycharges,fees,and assessmentsforservices
furnishedtheReal Propertyor incurredby or on behalfof Trustorin connectionwith,or thatmay become a

chargeorlienagainst,theRealPropertyand allotherassessmentsorchargesofa similarnature,publicorprivate,
affectingtheRealPropertyoranyportionthereof(collectively,"UtilityCharges").
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4.4.3 Labor and Materials.Trustorshallpay when due allamounts owing toallpersonsor entities

supplyinglabor,servicesor materialsto,inconnectionwith,or forthebenefitof,theRealPropertyand shall

preventanyliensfrombeingfiledagainsttheProperty.

4.4.4 Liens and Charges. Trustorshall(a)pay allindebtednesssecuredby liens,encumbrances

(whethersuperioror inferiorto thisSecurityInstrument)and chargesupon thePropertyas and when such

indebtednessbecomes due;(b)immediatelypay infulland dischargeallliens,encumbrancesand chargesthat

may be orappeartobe superiortothelienofthisSecurityInstrument,exceptforany suchliens,encumbrancesor

chargesthathave been approvedby Beneficiaryand are shown as exceptionsto titlein Beneficiary'stitle
insurancepolicy;and (c)immediatelycauseany lienforlaborormaterialsorany otherstatutoryorinvoluntary
lien,encumbranceorchargethatmay ariseagainstthePropertytobe removed and discharged,eitherby payingin
fulltheamount claimedtobe due by thelienororby obtainingand recordinga suretybond thatby statutewill
resultautomaticallyintheremovaland dischargeof suchlien,encumbranceor charge.IfTrustorshallfailto

dischargeany suchlien,encumbranceor charge,then,inadditiontoany otherrightorremedy of Beneficiary,
Beneficiarymay, butshallnotbe obligatedto,dischargethesame by payingtheamount claimedtobe due orby
procuringdischargeofsuchlieninsuchothermanner asmay be authorizedby law.

4.4.5 OtherCharges.Trustorshallpay when due allgroundrents,maintenancecharges,management
fees,impositionsotherthanpropertytaxesand assessments,maintenancecharges,owner associationdues or

chargesor fees,leviesor chargesresultingfrom covenants,conditionsor restrictions,and any othercharges
pertainingtothePropertyortheownership,operation,management,andinaintenanceoftheProperty.

4.5 Maintenance,Repair,Alterations:Use and Operation. Trustorrepresentsand warrantsthatthe

Improvementsarein good,cleanand safecondition,in compliancewith allapplicableLaws, and freefrom
HazardousMaterialsand damage causedby fireorothercasualty.Trustorshall(a)keep,maintainand repairthe
RealPropertyingood,safeand insurablecondition,and,intheeventof any damage,injuryor loss,restoreor

repairpromptlyand in a good and workmanlikemanner any damaged portionof the Real Propertyto the

equivalentof itsoriginalcondition;(b)not commit or permitwaste,impairmentor deteriorationof theReal

Property;(c)notremove,demolishormateriallyalter,orpermittobe removed,demolishedormateriallyaltered,
anyImprovementnow orhereaftercomprisingpartoftheRealProperty,exceptasrequiredby applicableLaws or

any Loan Document,orwiththepriorwrittenconsentofBeneficiary;(d)obtain,keep ineffectand performall

obligationsunderallpermits,licenses,rights,bondsand otheragreementsrequiredby applicableLaws orgranted
toorcontractedforby Trustorfortheconstruction,ownership,use,management,operation,occupancy,leasing,
maintenance,repair,improvement,sale,development,financingorrefinancingof,orconductofbusinesson the
RealProperty;and (e)nottakeany actionthatmightinvalidateany insurancecarriedon theProperty.Trustor
shallnotremove anyFixtureorEquipmentcoveredby thisSecurityInstrumentatany timewithoutBeneficiary's
priorwrittenconsentunlessactuallyreplacedby an articleofequalsuitabilitywhich isowned by Trustorfreeand
clearof any lienor securityinterest.Allrepairsmade by Trustorshallbe made in a good and workmanlike

manner,shallbe equalor betterinqualityand classtotheoriginalwork and shallcomply withallLaws and
insurancerequirements.On an ongoingbasisthroughoutthetermoftheLoan,Trustorshallmake capitalrepairs,
replacementsand improvementsnecessarytokeeptheRealPropertyingood orderand repairand ina good and
marketableconditionor preventdeteriorationof the Real Property. Trustorshallcomplete allrepairs,
replacementsand improvementsina good and workmanlikemanner as soon as commerciallyreasonableafter

commencing such activityfreeand clearof any liens.In the eventof any damage or destructionof the

Improvements,Trustorshallcommence therepairsand restorationof theImprovementsas soon as reasonably
practicableandshalldiligentlypursuethesame tosatisfactorycompletion.

Beneficiaryshallnothave any obligation,responsibilityorliabilityforor arisingfrom: (i)thecontrol,
care,management,orrepairoftheProperty,(ii)any wastecommittedon thePropertyby Tr stor,any tenant,or
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any otherperson,(iii)any dangerousor defectiveconditionof the Property,or (iv)any negligencein the

management,upkeep,repair,or controlof thePropertythatmay resultinlossor injuryor deathtoany tenant,
licensee,employee,orperson.Beneficiaryshallnotbe deemed a "mortgageeinpossession."

4.6 Leasingand Management of Real Property. Trustorshallnot,withoutthepriorwrittenconsentof

Beneficiaryenterinto,renew,extend,amend, modify,waive any provisionsof,terminate,reducerentsunder,

accepta surrenderofspaceunder,shortenthetermofanyLease,orconsenttothesubleaseofanypremisesorthe

assignmentofany Lease.TrustorshalltimelyobserveandperformallofTrustor'sobligationsunderany Leases,

includingperforminganytenantimprovementwork andpayingany leasingcommissionsand tenantimprovement
allowances.TrustorwillholdallsecuritydepositsinaccordancewiththetermsoftheLeasesand applicableLaw.
Trustorshalldiligentlyperformand observealloftheterms,covenants,and conditionsrequiredtobe performed
by Trustorunderany management agreement.Trustorshallnot,withoutthepriorwrittenconsentofBeneficiary
enterinto,renew,extend,amend, modify,waive any provisionsof,or terminateany propertymanagement
agreement.Upon requestby Beneficiary,Trustoragreestoenterintoand causethepropertymanagertoenterinto
an assignmentand subordinationagreement,wherebytherightsofthepropertymanager aresubordinatedtothe

rightsoftheBeneficiaryandthepropertymanagement agreementisassignedtoBeneficiary.

4.7 Right of Entry. Beneficiaryand itsagents,representatives,employees,contractors,and potential
successorsor assignsareherebyauthorizedtoentertheRealProperty,includingtheinteriorof any structures,
duringnormalbusinesshoursand upon twenty-four(24)hours'priornotice(whichmay be givenby telephoneor

email),forthepurposeof inspectingtheReal Propertyto determineTrustor'scompliancewith thisSecurity
Instrument.

4.8 Insurance.

4.8.1 InsuranceCoverage.Trustorshallobtainand maintainthefollowinginsurancepölicieswiththe

followingcoverages:

4.8.1.1 PropertyInsurance.Trustorshallobtainand maintainattheelectionof Beneficiary
eithera homeowner'sinsurancepolicywith coveragesacceptableto Beneficiaryor a policyof commercial

propertyinsurance(causesof loss- specialperilsform) (bothreferredto hereinas "propertyinsurance")
insuringagainstlossor damage by fireand perilsin an amount equalto one hundredpercentof the"Full

ReplacementCost" of any Improvement,which forpurposesof thisSecurityInstrumentshallmean actual

replacementvalue(exclusiveof costsof excavations,foundations,undergroundutilities,and footings)with a
waiverofdepreciationand suchotherrisks,alongwitha "replacementcostendorsement"withoutreductionfor

depreciation,an "ordinanceor law endorsement,"a fluctuatingvalue endorsementwith a waiver of the
coinsuranceclause(oran agreedamount endorsementwith an inflationguard endorsement),and any other
endorsementsthatBeneficiarymay request.The form and substanceofTrustor'spropertyinsurancepolicyand

any endorsementsshallbe satisfactorytoBeneficiary.Beneficiaryshallbe a losspayee on Trustor'sproperty
insurance.

4.8.1.2 FloodInsurance.Ifany oftheRealPropertyisatanytimelocatedinan areaidentified

by theSecretaryof Housing and Urban Developmentor any successortheretoas an areahavingspecialflood
hazardspursuanttotheNationalFloodInsuranceAct of 1968,theFloodDisasterProtectionAct of 1973 orthe
NationalFloodInsuranceReform Act of 1994,as eachmay be amended,or any successorLaw, Trustorshall
obtainand maintainfloodhazardinsuranceissuedpursuanttotheabove mentionedfloodinsuranceactsinan
amount equalto themaximum limitof coverageavailableforthePropertyunder such acts,subjectonlyto

customarydeductiblesorsuchhigheramount asBeneficiarymay require.
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4.8.1.3 CommercialMortgageInsurance.Upon requestby Beneficiary,Trustorshallmaintain

apolicyofcommercialmortgageinsuranceinsuringTrustor'sobligationsundertheNote,thisSecurityInstrument

andtheotherLoan Documents informand substanceacceptabletoBeneficiary.

4.8.1.4 OtherInsurancePolicies.Trustorshallmaintainsuch additionalinsurancepolicies,

endorsements,or coveragesas may be requestedby Beneficiary,including,withoutlimitation,commercial

generalliabilityinsurance,umbrellaliabilityinsurance,businessincome insurance,commercialautoinsurance,

terrorism,earthquake,sinkholeandmine subsidenceinsurance.

4.8.2 InsuranceRequirements.The insurancepoliciesshallbe obtainedundervalidand enforceable

policies,carriedwithsuchinsurerorinsurerslicensedand authorizedtotransactbusinessinthestatewhere the

RealPropertyislocatedand approvedby Beneficiary,and inform and amounts as may from timetotimebe

approvedby Beneficiary.Beneficiary,initssoleand absolutediscretion,must approveinwritinginadvanceany

proposedblanketorportfolioinsurancepolicies.TrustorshallprovideBeneficiarywithcopiesof allinsurance

policiesand endorsementsand any renewalsthereoftogetherwith satisfactoryevidenceof payment of same.

PriorissuanceoftheLoan,and notlessthanthirty(30)dayspriortoexpirationofany policythereafter,Trustor
shallfurnishto Beneficiarya certificateof insurancein theform acceptableto Beneficiaryalongwith any
endorsementsrequiredby Beneficiary.TenantshallprovideLandlordwiththirty(30)days'priorwrittennotice
of any modification,non-renewalor cancellationof Tenant'sinsurancepolicies.IfTrustorfailsto obtainor

continuouslymaintaininsurance,Trustorshallpay BeneficiaryOne Thousand Dollars($1,000.00)upon demand
tocompensateBeneficiaryfortheadministrativetimeand efforttoaddressand remedy thedefault.Trustorshall
notcarryseparateinsuranceconcurrentinkindorform orcontributingintheeventof loss,withany insurance

requiredhereunder.Trustorshallpay allpremiums on insurancepoliciesdirectlytothecarrier.As securityfor
theSecuredObligations,TrustorherebyassignstoBeneficiaryallrequiredinsurancepolicies,togetherwithall

proceedsthereof,rightstheretoand allunearnedpremiums returnableupon cancellation.If Beneficiary
reasonablybelievesthatTrustordoes notmaintainany insurancepolicyrequiredtobe maintainedby Trustor

herein,Beneficiary,initssolediscretion,may electtoobtainand maintainsuchinsurancepolicy.Withinfifteen

(15)daysaftera demand by Beneficiary,TrustorshallreimburseBeneficiaryforallcostsand expensesincurred

by Beneficiaryassociatedwithobtainingand maintainingany insurancethatTrustoristo obtainand maintain
underthisSecurityInstrument.

4.8.3 ApplicationofInsuranceProceeds.Intheeventofanymateriallossofany Improvementsorany
otherportionoftheRealProperty,Trustorshallgiveprompt writtennoticethereoftotheinsurancecarrierand

Beneficiary.TrustorherebyauthorizesBeneficiaryasTrustor'sattorney-in-facttomake proofofloss,toadjust
and compromiseany claim,tocommence, appearinandprosecute,inBeneficiary'sorTrustor'sname,any action

relatingtoany Claim,and tocollectand receiveinsuranceproceeds;provided,however,thatBeneficiaryshall
haveno obligationtodo so.TrustorshallcooperatewithBeneficiaryinobtainingforBeneficiarythebenefitsof

any insuranceproceedsor awardsand reimburseBeneficiaryforany costsand expenseincurredinconnection

therewith,includingreasonableattorneys'feesand costs. Beneficiaryshallapply any insuranceproceeds
receivedby ithereunderfirsttothepayment ofthecostsand expensesincurredinthecollectionoftheproceeds
andthen,initsabsolutediscretionandwithoutregardtotheadequacyofitssecurity,to:

4.8.3.1the payment of the SecuredObligations,whether then due and payableor not,in
accordancewiththetermsoftheNote andthisSecurityInstrument.Any suchapplicationofproceedstoprincipal
on theNote shallnotextendorpostponetheduedatesoftheinstallmentpaymentsundertheNote;or

4.8.3.2the reimbursementof Trustor,under Beneficiary'sprescribeddisbursementcontrol

procedures,forthecostof restorationor repairof theProperty.Beneficiarymay, atitsoption,conditionthe
reimbursementon Beneficiary'sapprovaloftheplansand specificationsofthereconstruction,contractor'scost
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estimates,architect'scertificates,waiversof liens,sworn statementsof mechanicsand materialmen,and such

otherevidenceofcosts,percentagecompletionofconstruction,applicationofpaymentsand satisfactionofliens

asBeneficiarymay reasonablyrequire.

Nothinghereincontainedshallbe deemed toexcuseTrustorfromrestoring,repairingormaintainingtheProperty
asprovidedforherein,regardlessofwhetherornotthereareinsuranceproceedsavailableorwhetherany such

proceedsaresufficientinamount. Notwithstandingtheabove,Beneficiary,initssoleand absolutediscretion,

may releaseinsuranceproceedstoTrustorfortherepairandrestorationofthePropertyupon termsand conditions

theBeneficiarymay require.

4.9 Condemnation. TrustorshallpromptlynotifyBeneficiaryof any actionor proceedingrelatingtoany
condemnationorothertaking(including,withoutlimitation,any changeinthegradeoftheLand),whetherdirect

or indirect,oftheRealPropertyorpartthereofor interesttherein,alongwithcopiesof any and alldocuments

servicedorprovidedinconnectionwithsuchproceedings.Trustorshallappearinand prosecuteany suchaction

or proceedingunlessotherwisedirectedby Beneficiaryin writing. TrustorauthorizesBeneficiary,at

Beneficiary'soption,asattorney-in-factforTrustor,tocommence, appearinand prosecute,inBeneficiary'sor

Trustor'sname, any actionor proceedingrelatingto any such condemnationor othertaking,and to settleor

compromise any claimin connectionwith such condemnationor othertaking.All such awards,payments,

damages,claims,and proceedsinconnectionwithany suchcondemnationorothertaking,orforconveyancesin

lieuof condemnation,arehereby assignedto Beneficiary,and allproceedsof any such awards,payments,
damages,or claimsshallbe paidtoBeneficiary.Beneficiaryshallapplyany suchproceedsinthemanner and

upon thetermsandconditionssetforthinSection4.8.3relatingtotheapplicationofinsuranceproceeds.

4.10 ActionsAffectingProperty;Duty to ProtectBeneficiaryand Security.Trustorshallgivenoticeto

Beneficiaryofand shall,atitsown expense,appearin,prosecute,defendand contest(withcounselapprovedby

Beneficiary)any actionorproceedingthatpurportstoaffectthePropertyorany portionthereoforTrustor'stitle

thereto,the validityor priorityof the lienof thisSecurityInstrument,or the rights,powers,liabilities,or

obligationsofBeneficiaryorTrustee.Withoutinany way mitigatingor excusingTrustor'sperformanceofthe

foregoingobligations,Beneficiaryshallhave theright,butnottheobligation,toparticipatetowhateverextent

Beneficiarymay desire,with counselof Beneficiary'schoice,in any such actionor proceedingin which

Beneficiaryisnamed orwhereBeneficiarybelievesitsinterestsarethreatenedorinjeopardy.Ifthereisan Event
ofDefault,orTrustorfailstoperformany oftheSecuredObligations,BeneficiaryorTrusteemay, attheiroption,
make any appearances,disburseany sums,pay orsettleanyClaimsthathaveresultedinormay resultina lienof

anyportionoftheProperty,make any entriesupon theRealPropertyandtakeany actionsasmay be necessaryor
desirableto(i)protectorenforcethesecurityofthisSecurityInstrument,(ii)remedy Trustor'sfailuretoperform
theSecuredObligations(withoutwaivingsuch defaultby Trustor),or (iii)otherwiseprotectBeneficiary'sor
Trustee'sinterests.Trustorshallpay alllosses,damages,fees,costs,and expensesof any kind whatsoever
incurredby Beneficiaryand Trusteeintakingsuchactions,including,withoutlimitation,reasonablelegalfees
and costs.Trustorshallindemnify,defendand holdharmlessBeneficiary,any successorto Beneficiary,any

assigneeof Beneficiary'sinterestin the Loan, and the IndemnifiedPartiesforand againstallClaims that

Beneficiarymay directlyorindirectlysufferorincurinconnectionwithany suchactionorproceeding.As used

herein,theterm "proceeding"shallincludelitigation(whetherby way of complaint,answer,cross-complaint,
counterclaimorthird-partyClaim),arbitrationandadministrativehearingsorproceedings.

4.11 AccelerationUpon CertainTransfersand Other Events.Beneficiarymay, atitsoption,declareallof
thesums securedby thisSecurityInstrumenttobe immediatelydue andpayableupon (a)any sale,encumbrance,

pledge,hypothecation,mortgage,sale,orothertransferofthePropertyorany partoforinterestintheProperty,
whethervoluntary,involuntaryorby operationofLaw, including,withoutlimitation,thedeathordissolutionof
Trustor(otherthana saleupon which Beneficiaryisrequiredby theexpresstermsoftheNote torequestfrom
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Trusteea reconveyanceofthatpartofthePropertybeingsold);(b)any sale,encumbrance,pledge,hypothecation,
or othertransferofallorpartof any director indirectinterestinTrustor,whethervoluntary,involuntaryorby

operationofLaw and whetheroccurringina singletransactionor astheresultof a seriesoftransactions;(c)a

changeintheownershiporcontrolofany ofthestock,membershipinterests,generalpartnershipinterestsorany
otherbeneficialinterestsinany corporation,partnershiporotherentitythathasany ownershipinterestinTrustor;

(d)thedissolution,liquidationorterminationofTrustor;or (e)any othersale,encumbrance,pledge,transferor

Event of Defaultor othereventthat,underthetermsof theNote,thisSecurityInstrumentor any otherLoan

Document, givesBeneficiarytherightto declaretheLoan immediatelydue and payable.Ifallof thesums

securedby thisSecurityInstrumentarenot paid in fullwithinfive(5)days afterany such declarationby

Beneficiary,thenTrustorshallbe indefaultunderthisSecurityInstrumentand Beneficiarymay invokeallofthe

remediesavailableunder thisSecurityInstrumentand the otherLoan Documents as well as alladditional

remediesavailableatlaworinequity.

4.12 Required Noticesto Beneficiary.TrustorshallgiveBeneficiaryprompt writtennoticeofeach of the

following:(a)the occurrenceof any fireor othercasualtyaffectingthe Property,whether or not insured;

(b)commencement of or receiptof noticeof any actiondescribedin Section4.8,Section4.9or Section4.10;

(c)any transferor eventor proposedtransferor eventsubjectto Section4.11;(d)receiptof noticefrom any
GovernmentalAuthorityrelatingto theconstructionof theimprovementson or affectingtheuse,operation,
maintenanceor occupancyof theReal Propertyor theconductof businessthereon;(e)receiptof any notice

claiminga defaultunderany obligationsecuredby any deedoftrustorotherlien,encumbranceorchargeon the

Propertyor any partthereof,whetherseniororjuniortothelienof thisSecurityInstrument;(f)any eventor

conditionthatwould reasonablybe expectedtohave ordoeshave a materialadverseeffecton thevalue,current
useoroperationoftheRealProperty,thebusiness,operationsorcondition(financialorotherwise)ofTrustoror

any guarantor,thesecuritygrantedinthisSecurityInstrument,Trustor'sabilitytopay itsobligationswhen due,
or Trustor'sabilityto performitsobligationsunderthisSecurityInstrumentand theotherLoan Documents

(collectively,a "MaterialAdverse Effect")on whichTrustorhasknowledge;(g)thecommencement orthreatof

any litigation,action,suit,claim,or proceedingagainstor investigationof Trustoror thePropertythatcould

(i)adverselyaffectTrustorortheProperty,(ii)impairthevalidity,effectivenessorenforceabilityofthisSecurity
Instrumentand any otherLoan Documents,or (iii)impairTrustor'sabilitytoperformitsobligationsunderthis

SecurityInstrumentand any otherLoan Documents;and (h)theoccurrenceofany EventofDefaultorany event

that,withthepassageof time,thegivingof noticeorboth,would become an Event of Default.Trustorshall
furnishBeneficiarya copyofanynoticereceivedby Trustorofwhich Trustorisrequiredby thisSectiontonotify
Beneficiary.

4.13 Further Actions. Trustorshall,from time to time,atBeneficiary'srequest,executeand deliverto

Beneficiary,andwhen appropriate,acknowledge,fileand/orrecordsuchinstruments,documentsand agreements,
and takesuchactionsasBeneficiarymay deem necessaryor appropriateforthepreservation,continuance,and

perfectionofthesecurityofthisSecurityInstrument,toevidenceorconfirmthelienofthisSecurityInstrument
on any oftheProperty,orotherwisetoeffectuatetheintentandprovisionsofthisSecurityInstrument,including,
butnotlimitedto,any instrumentsto correcterrorsor mistakesinthisSecurityAgreement or any otherloan
documents.Trustorshall,atTrustor'sexpense,cooperatefullywithBeneficiarywithrespecttoany proceeding
beforeany court,boardorotherGovernmentalAuthority,which would reasonablybe expectedtohave,ordoes

have,a MaterialAdverseEffectand,inconnectiontherewith,permitBeneficiary,atitselection,toparticipatein

any suchproceedings,otherthanthoseproceedingswhere Trustorand Beneficiaryareadverseparties.Upon
receiptofan affidavitofan officerofBeneficiaryastotheloss,theft,destructionorutilizationoftheNote orany
otherLoan Document which isnotofpublicrecord,withrespecttoany Loan Document otherthantheNote,
Trustorwillissueinlieuthereof,a replacementofsuchotherLoan Document,datedthedateofsuchlost,stolen,
destroyedor mutilatedLoan Document inthesame principalamount thereofand otherwiseof liketenor,and,
with respectto the Note, Trustorwillexecutea reaffirmationof the debt as evidencedby such Note

Loan#3813Oakley Page 10 of29 TrustsInitials
5CarsonLn

Oakley,UT,84055 DeedofTrust .-----

01186774 Page 10 of 32 Summit County



acknowledgingthatBeneficiaryhasinformedTrustorthattheNote was lost,stolen,destroyed,ormutilatedand

thatsuchdebtcontinuestobe an obligationand liabilityoftheTrustorassetforthintheNote,a copy ofwhich

shallbe attachedtosuchreaffirmation,orwillexecutea replacementNote.

4.14 Filingand RecordingFees.Trustorshallpay allfiling,registrationandrecordingfees,and allexpenses
incidenttothepreparation,negotiation,executionand acknowledgmentofthisSecurityInstrumentorany other

Loan Document,and allfederal,state,county,and municipalfees,charges,assessments,and/ortaxesand other

taxes,duties,imposts,assessmentsandchargesarisingoutoforinconnectionwiththeLoan Documents.

4.15 Tax, Debt,Credit,IntangibleTax, and Documentary Stamp Laws. To theextentnotprohibitedby

applicableLaw, ifany Law imposesa tax,feeorchargeincluding,withoutlimitation,any transfertax,intangible
tax,mortgagetax,eitherdirectlyor indirectlyon thedebt,Beneficiary'sinterestintheProperty,theNote,this

SecurityInstrumentorany otherLoan Documents ora fee,chargeortaxon orasa conditionoftherecordationof

thisSecurityInstrument(a"Mortgage Tax"),Trustorwillpay theMortgageTax and any interestand penalties
associatedtherewith.Ifpayment ofsuchamount by Trustorisunlawful,unenforceable,orprovidesa basisfora

defenseofusury,thenBeneficiaryshallhavetheoptiontodeclarethedebtimmediatelydue andpayable.Trustor
shallnotclaimordemand orbe entitledtoany creditorcreditson accountofthedebtforany partoftheReal

PropertytaxesorotherimpositionsassessedagainsttheRealProperty,andno deductionshallotherwisebe made
orclaimedfrom theassessedvalueoftheRealPropertyforrealestatetaxpurposesby reasonofthedebtorthis

SecurityInstrument.

4.16 Environmental.

4.16.1 Environmental.Trustorhereby representsand warrantsthat: (a)thereare no Hazardous
Materialsor undergroundstoragetanksin,on,or undertheReal Property;(b)thereareno past,presentor
threatenedreleasesofHazardousMaterialsin,on,orunderorfrom theRealProperty;(c)thereisno threatofany
releaseofHazardousMaterialsmigratingontotheRealProperty;(d)thereisno pastorpresentnon-compliance
withEnvironmentalLaws, orwithpermitsissuedpursuantthereto,inconnectionwiththeRealProperty;and (e)
TrustorhasprovidedtoBeneficiaryinwritingany and allinformationrelatingtoenvironmentalconditionsin,on,
underorfrom theRealPropertyknown toTrustororcontainedinTrustor'sfilesand records,including,butnot
limitedto,any reportsrelatingtoHazardousMaterials,in,on,underormigratingtoor from theRealProperty
and/ortheenvironmentalconditionoforthepresenceofmold ortoxicchemicalsattheRealProperty.

4.16.2 Compliancewith EnvironmentalLaws. Trustorshallatalltimeskeep and maintaintheReal

Propertyincompliancewith,and shallnotcauseorpermittheRealPropertyorany activitiesconductedthereon
tobe inviolationof,any EnvironmentalLaw, and shallgiveallnoticesand warningsand make alldisclosures

requiredby EnvironmentalLaws and allpermitsissuedpursuantthereto.Trustorshallnot,and shallnotpermit
any tenant,lesseeorotheroccupantof,orany contractor,subcontractororany otherpersonpresenton theReal

Propertytouse,generate,manufacture,store,produce,distribute,treat,release,discharge,disposeoforotherwise

permitthepresenceof,on,under or abouttheReal Propertyor transportto or from theReal Propertyany
HazardousMaterials.TrustorshallkeepthePropertyfreeandclearofallenvironmentalliens.

4.16.3 NotificationtoBeneficiary.TrustorshallimmediatelyadviseBeneficiaryinwritingofTrustor's

discoveryof or receiptof noticeof (i)any and allHazardous MaterialsClaims;(ii)any use,generation,
manufacture,production,release,discharge,treatment,storage,disposalorpresenceofHazardousMaterials,or
substantialthreatofany oftheforegoing,on,underorabouttheRealProperty;(iii)any occurrenceorcondition
on any RealPropertyadjoiningorinthevicinityoftheRealPropertythatcouldcausethePropertyorany part
thereofto become subjectto any restrictionson ownership,occupancy,transferabilityor use under any
EnvironmentalLaw; and (iv)any RemedialWork thatTrustorproposestoundertake.Trustorshallalsoprovide
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to Beneficiarycopiesof allnoticesreceivedby Trustorfrom GovernmentalAuthoritiesrelatingto any of the

foregoingand allresponsestosuchnotices,includingallreports,studies,analyses,data,testresults,consultants'

reports,laboratoryanalysesand/orremedialactionplansand othermaterialspreparedby oron behalfofTrustor.

Trustorshallnot,withoutBeneficiary'spriorwrittenconsent,enterintoany settlementagreement,consentdecree,
or othercompromise inrespectto any HazardousMaterialsClaim ifsuch settlement,consentor compromise

might,inBeneficiary'sjudgment,impairthevalueofBeneficiary'ssecurity.

4.16.4 ThirdPartyClaims. Trustor,atitssolecostand expense,shalltakeany and allreasonable

actions,includinginstitutionof legalactionagainstthird-parties,necessaryor appropriateto obtain

reimbursement,payment or compensationfrom such personsresponsibleforthepresenceof any Hazardous

Materialsat,in,on,underorneartheRealPropertyorotherwiseobligatedby Law tobearthecostassociatedwith

suchHazardousMaterials.

4.16.5 Definitions.The followingtermsused inthisSecurityInstrumentshallhave themeaningsset

forthbelow:

4.16.5.1"EnvironmentalLaw" means any federal,stateorlocalLaw, ordinanceorregulation
or any ruleadoptedor guidelinepromulgatedpursuantthereto,or any order,rulingor directiveof any federal,
state,local,executive,judicial,legislative,administrativeor othergovernmentalagency,board or public
authority,aswellascommon Law, relatingtohealth,industrialhygiene,theenvironment,ortheoccupationalor
environmentalconditionson, under or about the Real Property(includingambient air,soil,soilvapor,
groundwater,surfacewaterorlanduse),whethernow orhereafterinforce.

4.16.5.2"Hazardous Material"means any chemical,substance,object,condition,materialor
wastethatisor may be hazardousto human healthor safetyor to theenvironment,due to itsradioactivity,
ignitability,corrosivity,flammability,reproductivetoxicity,infectiousnessorotherharmfulpropertiesoreffects,

includingallchemicals,substances,materialsorwastesthatarenow orhereaftermay be regulatedinanymanner,
classifiedasdangerous,hazardousortoxic,oraspollutantsorcontaminants,ortowhich exposureisprohibitedor
restrictedby any federal,stateorlocalgovernmentalagency,boardorpublicauthorityorby any Environmental

Law, andanypetroleumproducts,toxicmold ortoxicchemicalsordrugs.

4.16.5.3"Hazardous MaterialsClaims"means any and allClaims,(includingallforeseeable
andunforeseeableconsequentialdamages,allremedial,removal,response,abatement,cleanup,compliance,legal,
investigative,planningand monitoringcostsand otherrelatedcosts,expensesand disbursements,such as

attorneys'and experts'fees),whetherinstituted,made,sought,brought,imposed,completed,threatened,incurred
orsuffered,directlyorindirectlyarisingoutoforattributableto(A)theuse,generation,manufacture,production,
transportation,treatment,storage,release,threatenedrelease,discharge,disposal,or presenceor suspected
presenceof,orexposureofanypersonorpropertyto,HazardousMaterialson,under,orabouttheRealProperty;
(B)themigration,escape,seepage,leakage,spillage,emissionorreleaseofa HazardousMaterialtoorfrom the
RealPropertyor any otherpropertylegallyorbeneficiallyowned by Trustor;(C)theviolationof,orfailureto

comply with,anyEnvironmentalLaw by TrustororanypredecessorintitletoTrustor;or(D)any activitycarried
on orundertakenon orofftheRealProperty,whetherpriorto,during,or aftertheperiodoftimethisSecurity
InstrumentisrecordedagainsttheReal Property,and whetherby Trustoror any predecessorin titleor any
employees,agents,contractorsorsubcontractorsofTrustororanypredecessorintitle,orany thirdpersonsatany
timeoccupyingor presenton theRealProperty,inconnectionwiththehandling,treatment,removal,storage,
decontamination,clean-up,transportordisposalofany HazardousMaterialsatany timelocatedorpresenton or
undertheRealProperty.
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4.16.5.4"Remedial Work" means,withoutlimitation,any response,remediation,removal,or

correctiveaction;anyactivitytocleanup,detoxify,decontaminate,containorotherwiseremediateanyHazardous

Material;any actionstoprevent,cureormitigateany releaseof any HazardousMaterial;any actiontocomply
withany EnvironmentalLaw orwithany permitsissuedpursuantthereto(ifsuchpermitsarerequired);and any

inspection,investigation,study,monitoring,assessment,audit,samplingand testing,laboratoryorotheranalysis,
orevaluationrelatingtoanyHazardousMaterial.

4.17 Books and Records on Property. Trustorshallkeep and maintainatTrustor'saddressstated

above,or such otherplaceas Beneficiarymay approveinwriting,books of accountand recordsadequateto
reflectcorrectlytheresultsof operationof thePropertyand copiesof allwrittencontracts,Leasesand other
documentsaffectingtheProperty.Such books,records,contracts,Leasesand otherdocumentsshallbe subjectto

examination,inspectionand copyingatany reasonabletimeby Beneficiary.TrustorshallfurnishtoBeneficiary,
withinten(10)daysafterBeneficiary'srequesttherefor,thefollowingdocuments,eachcertifiedtoBeneficiary
by Trustorasbeingtrue,correctand complete:(a)copiesofallLeasesand otheragreementsforoccupancyor
use of allor any portionof theReal Property;(b)copiesof themost recentrealand personalpropertytax
statementsand utilitybillsfortheProperty;(c)copiesofthemost recentstatementsfortheinsurancecoverage
maintainedpursuanttothisSecurityInstrument;and (d)any otherbooks,records,contracts,Leasesand other
documentspertainingtothePropertyrequestedby Grantee.

4.18 Brokerage Fees. Trustorshallbearthesoleresponsibilityforpayment of any brokeragecommissions,
finder'sfeesor any otherchargeshowsoevercharacterizedand ofany kindarisinginconnectionwiththeLoan
and theprocurementof any prospectivetenantsof theReal Propertyor in any way relatedto theProperty
(collectively,"Commissions").

4.19 Indemnification.

4.19.1 GeneralIndemnification.Trustorshallindemnify,defend,protect,release,and hold harmless

Beneficiaryand itssuccessorsand assigns(and the officers,directors,shareholders,partners,members,
employees,agents,servants,representatives,contractors,subcontractors,affiliatesorsubsidiariesofany and allof
theforegoing)(collectively,"IndemnifiedParties")for,from and againstany and alllosses,damages,claims,
causes of action,suits,offsets,debts,duties,obligations,or liabilities,actions,defenses,proceedings,
administrativeand judicialproceedingsand orders,remedialactionrequirements,enforcementactionsof any
kind,costs,expenses,fines,penalties,charges,fees,judgments,awards,amountspaidinsettlementofwhatever
kind or nature(including,but not limitedto,reasonablelegalfeesand othercostsof defense)(collectively,
"Claims"and individually,a "Claim")arisingfrom orrelatedto(a)theNote,thisSecurityInstrument,and/or

any otherLoan Documents;(b)theactsoromissionsofTrustororitssuccessorsand assignsorany occupantsor
tenantsof theReal Property(andtheofficers,directors,shareholders,partners,members, employees,agents,
servants,representatives,contractors,subcontractors,affiliatesorsubsidiariesofany and alloftheforegoing);(c)
theconstruction,use,non-use,occupation,orconditionoftheRealProperty;(d)any accident,injuryto,ordeath
of any personsor lossor damage to propertyoccurringin,on or abouttheReal Propertyand theadjoining
propertyfromany causewhatsoever;(e)thefailuretocomplywithapplicableLaws; (f)thefailuretocomply with
thetermsandconditionsofthisSecurityInstrumentoranyotherLoan Document;(g)anyliensarisingfromwork,
labor,ormaterialfurnishedtotheRealProperty;(h)any and allHazardousMaterialClaims;(i)any violationof
theAmericanswith DisabilitiesAct of 1990,42 U.S.C.Section12101,etseq.,allamendments theretoand
reauthorizationsthereof("ADA") and the FairHousing Act (the"FHA"), and allregulations,orders,rules,
policies,and rulesof common Law promulgatedor arisinginconnectionwiththeADA and theFHA and any
analogousLaws and any Laws relatingto thehabitabilityof theReal Propertyto theextentarisingfrom or

relatingtotheRealProperty;(j)any Commissions;and (k)anyMortgageTax.
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4.19.2 Duty toDefend. Upon writtenrequestby Beneficiary,TrustorshalldefendBeneficiaryand any
IndemnifiedPartieswithattorneysand otherprofessionalsapprovedby theIndemnifiedParty.Notwithstanding
theforegoing,Beneficiaryand theIndemnifiedParties,may, intheirsolediscretion,engagetheirown attorneys
and otherprofessionalstodefendor assistthem,and,attheoptionoftheBeneficiaryand IndemnifiedParties,
theirattorneysshallcontroltheresolutionof any Claim or proceeding,but shallkeep Trustoradvisedon a

periodicbasisoftheprogresstowardsuchresolution.Upon demand,Trustorshallpay,orinthesolediscretionof

theBeneficiaryand IndemnifiedParties,reimburse,theIndemnifiedPartiesforthepayment ofreasonablefees

and disbursementsof attorneys,engineers,environmentalconsultants,laboratoriesand otherprofessionalsin

connectiontherewith.

4.19.3 Survival.The obligationsand liabilitiesof Trustorunder thisSectionshallfullysurvive

indefinitelynotwithstandingany termination,satisfaction,assignment,entryof a judgment of foreclosure,
exerciseofanypower ofsale,sale,ordeliveryofa deedinlieuofforeclosureorsale.

4.20 Off-Set.All sums payableby TrustorundertheNote,thisSecurityInstrumentand any otherLoan

Documents, shallbe paid withoutnotices,demand, counterclaim,set-off,deductionor defenseand without

abatement,suspension,deferment,diminutionorreduction.The SecuredObligationsand liabilitiesof Trustor
hereundershallinno way be released,dischargedorotherwiseaffected(exceptasexpresslyprovidedherein)by
reasonof:(a)anydamage toordestructionof,orany condemnationorsimilartakingoftheRealPropertyorany

partthereof;(b)any destructionorpreventionof orinterferencewithany use of theRealPropertyor any part
thereof;(c)any titledefector encumbranceor any evictionfrom theRealPropertyor any partthereofby title

paramountor otherwise;(d)any bankruptcy,insolvency,reorganization,composition,adjustment,dissolution,

liquidationor otherlikeproceedingrelatingto Beneficiary,or any actiontakenwith respectto thisSecurity
Instrumentby anytrusteeorreceiverofBeneficiary,orby any court,inany suchproceeding;(e)any Claimsthat
Trustorhasormighthave againstBeneficiary;(f)theoccurrenceofan EventofDefaultorany defaultorfailure
on thepartofBeneficiarytoperformor comply withany oftheterms,covenantsor conditionsofthisSecurity
Instrumentor ofany otheragreementwithTrustor;or (g)any otheroccurrencewhatsoever,whethersimilaror
dissimilartotheforegoing.

4.21 EstoppelCertificates.Afterrequestby Beneficiary,Trustorshallwithinfifteen(15) days furnish

BeneficiaryoranyproposedassigneeoftheLoan witha statement,dulyacknowledgedand certified,settingforth

(a)theoriginalprincipalamount oftheLoan,(b)therateofintereston theLoan,(c)theunpaidprincipalamount
oftheLoan,(d)thedateinstallmentsofinterestand/orprincipalwere lastpaid,(e)thematuritydateoftheLoan,
(f)any offsetsordefensestothepayment ofthedebt,ifany,and (g)thatthisSecurityInstrument,theNote and
theotherLoan Documents arevalid,legaland bindingobligationsand have notbeen modifiedor,ifmodified,
givingtheparticularsof suchmodifications.In addition,upon requestby Beneficiary,Trustorshalldeliverto

Beneficiaryor any proposedassigneeof theLoan an estoppelfrom each tenantof any portionof theReal

PropertystatingthattheLeaseisinfullforceand effect,thatnone of therentshave been paidmore thanone
month inadvance,thatthereareno defaults,oreventsthatmay ariseasa default,undertheLease,and thatthe
tenantclaimsno defenseoroffsetagainstthefullandtimelyperformanceofitsobligationsundertheLease.

4.22 Debt Cancellation.Trustorshallnotcancelorotherwiseforgiveorreleaseany Claimsordebt(otherthan
terminationof Leasesin accordanceherewith)owed to Trustorby any personor entity,exceptforadequate
considerationandintheordinarycourseofTrustor'sbusiness.

ARTICLE V

ASSIGNMENT OF REVENUES AND LEASES
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5.1 Absoluteand UnconditionalAssignment. Trustorherebyabsolutelyand unconditionallyassignsand

transferstoBeneficiaryallRevenuesand allofTrustor'srights,titleand interestunderand interestinand toany
and allcurrentand futureLeasesand rentsunderanyLeases.Thisassignmentisan absoluteassignmentand not

an assignmentasadditionalsecurity,and Beneficiary'srighttotheRevenuesisnotcontingentupon,and may be

exercisedwithoutBeneficiary'stakingpossessionof,theProperty.Subjecttothetermsand conditionsofthis

SecurityInstrument,BeneficiaryherebygrantstoTrustora licensetocollect,receive,hold,useand disbursethe

Revenues as theybecome due and payableand to exercisetherightsof thelessorundertheLeasesuntilthe
occurrenceof an Eventof Default.Subjecttorequirementsof applicableLaw, Trustorherebyauthorizesand
directseachand everylesseenamed ina Leaseorany otherorfuturelesseeoroccupantofthePropertyorany
partthereof,upon receiptofwrittennoticefrom Beneficiary,topay allRevenuestoBeneficiary,and tocontinue
todo sountilotherwisenotifiedinwritingby Beneficiary.

5.2 Remedies. Upon theoccurrenceofan EventofDefault,thelicensegrantedpursuanttoSection5.1shall

automaticallyterminate,and upon suchtermination,regardlessoftheadequacyofBeneficiary'ssecurityforthe
indebtednesssecuredby thisSecurityInstrument,Beneficiarymay:

5.2.1 Sue for,collectand retaintheRevenues(includingthosepastdue and unpaid)withoutnoticeto
or demand upon Trustororlesseesunderany oftheLeases,and withouttakingpossessionoftheProperty,and
demand paymentfrom TrustorofallRevenuescollectedby Trustorfrom thedateon which theEventofDefault

occurred,which shall,from and aftertheoccurrenceof an Event of Default,be heldby Trustorin trustfor

Beneficiary;

5.2.2 Send anoticetoanylesseeortenanttopayrentdirectlytoBeneficiary;

5.2.3 To the extentpermittedby applicableLaw, in person,by an agent,or by a courtappointed
receiver,enterupon andtakepossessionofthePropertyoranypartthereof,andinsodoing,assumecontrolofthe

use,operation,repairandmaintenancethereofand conductofbusinessthereonand do any orallofthefollowing:
(i)excludeTrustorand Trustor'sagentsand employeesfrom theProperty;(ii)sueforand collecttheRevenues;
(iii)completeany constructionthatmay be inprogress;(iv)do such maintenanceand make such repairsand
alterationsasBeneficiaryorthereceiverdeems necessary;(v)useallstoresofmaterials,suppliesand equipment
on thePropertyand replacesuch itemsattheexpenseof thereceivershipestate;(vi)pay alltaxesand other

impositions,insurancepremiums,utilitychargesand any and allothercharges,costsand expensesof operating
theProperty,and thecostofmaintenanceand repairoftheProperty;(vii)execute,cancelormodify Leasesor
contractsprovidingformanagement,maintenanceorotherservicesrenderedtotheProperty;and (viii)generally
do anythingthatTrustorcouldlegallydo ifTrustorwere in possessionof the Property,on such terms as

Beneficiaryshalldeem appropriate,initssoleand absolutediscretion,toprotectand preservethesecurityofthis

SecurityInstrument.Allexpensesincurredby Beneficiaryorthereceivershallconstitutepartoftheindebtedness
securedhereby.Beneficiaryandthereceivershallbe entitledtohaveaccesstothosebooksandrecordsofTrustor
thatcontaininformationnecessaryto enableBeneficiaryor thereceiverto manage and operatetheProperty.
Trustorherebyagreesthatitwilldo nothingtoimpairBeneficiary'sorthereceiver'sabilitytocollectand retain
theRevenuesand thatany lesseeoccupyingthePropertyor any partthereofmay pay any and allRevenues or
otherchargesdirectlytoBeneficiaryorthereceiverupon noticefrom Beneficiarywithoutthenecessityof any
noticefromTrustor;and/or

5.2.4 Exerciseany otherrightsor remediesavailableunderapplicableLaw, inequity,or underthis

SecurityInstrumentandtheotherLoan Documents.

5.3 ApplicationofRevenues.
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5.3.1 The Revenuescollectedby Beneficiaryorthereceivershallbe applied:(i)first,topayment of

the costsand expensesof the receivership,includingreasonableattorneys'feesincurredby the receiver,

borrowingsofthereceiver,receivers'fees,premiums on receiver'sbonds,costsofrepairsoftheProperty,taxes

and otherimpositions,insurancepremiums,utilitychargesand othercosts,expensesand chargesofoperatingthe
RealProperty,and thecostsof dischargingany obligationorliabilityofTrustoras lessoroftheRealProperty;
(ii)second,to payment of any and allothercostsand expensesincurredby Beneficiary,including,without

limitation,thereasonableattorneys'feesand legalcosts;and (iii)third,topayment oftheindebtednesssecuredby
thisSecurityInstrument.

5.3.2 IftheRevenuesareinsufficientinamount todefrayallcostsand expensesofthereceivershipor
the costsincurredby Beneficiary,any funds expended by Beneficiaryfor such purposesshallbecome
indebtednessofTrustortoBeneficiarysecuredby thisSecurityInstrument.

5.3.3 Neithertheentryintopossessionof theReal Propertyby Beneficiary,itsagentor a receiver

pursuanttoSection5.2norany applicationofRevenuespursuantheretoshallcureorwaiveany EventofDefault
hereunderorinvalidateanynoticeofdefaultunderthisSecurityInstrumentoranyactiontakenpursuanthereto.

5.4 Reassignment of Revenues. The recordationintheofficialrecordsof thecountyin which theReal

Propertyislocatedofa fullreconveyanceofthisSecurityInstrumentshalloperateasa reassignmentofRevenues
and Leasestothepersonorpersonslegallyentitledthereto,unlesssuchreconveyanceexpresslyprovidestothe

contrary.

5.5 BeneficiaryNot Liable.Beneficiaryshallnotbe liableforany losssustainedby Trustorresultingfrom

Beneficiary'sfailuretoleasetheRealPropertyoranypartthereoforfrom any otheractoromissioninmanaging
theRealProperty.Beneficiaryshallnotbe obligatedtoperformordischarge,nordoesBeneficiaryundertaketo

performordischarge,any obligation,dutyorliabilityundertheLeasesorunderorby reasonofthisassignment,
and Trustoragreesto indemnify,defend,protect,releaseand holdharmlessBeneficiaryand theIndemnified
Partiesfor,from,and againstany Claimsthatmay ariseorbe incurredundertheLeasesorunderorby reasonof
thisassignmentandthatmay be assertedagainstBeneficiaryby reasonofany allegedobligationsorundertakings
toperformordischargeany oftheterms,covenantsoragreementscontainedintheLeases.ShouldBeneficiary
incurany such liabilityundertheLeasesor underor by reasonof thisassignmentor in defenseof any such
Claims or demands, the amount thereof,includingcosts,expensesand reasonableattorneys'fees,shallbe
reimbursedby Trustorto Beneficiaryimmediatelyupon demand, and upon failureof Trustorto make such
reimbursementwithinfive(5)days afterthe dateof such demand, the unpaid portionthereof,while still

immediatelydueandpayable,shallbearinterestattherateofinterestthenineffectundertheNote.

5.6 Leases.Trustorshallfurnish,fromtimetotimeatBeneficiary'srequest,a rentschedulefortheProperty,
certifiedby Trustor,showingthename, addressand contactinformationofeachlesseeand,foreachlessee,the
unitoccupied,theLeaseexpirationdate,theamount ofthesecuritydeposit,therent,theamount ofany prepaid
rentand theperiodforwhich suchrentwas prepaid,any unexpiredfreerentperiodand anyrenewalorextension

options.

ARTICLE VI

SECURITY AGREEMENT

6.1 SecurityInterest.Trustorherebyassignsand grantstoBeneficiarya first-prioritysecurityinterestinall

Equipment,Fixtures,goods (including,withoutlimitation,consumer goods,inventory,equipmentand farm

products),accounts,chattelpaper(including,withoutlimitation,electronicchattelpaperand tangiblechattel

paper),instruments,generalintangibles(including,withoutlimitation,payment intangiblesand software),letters
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ofcredit,letter-of-creditrights,documents,as-extractedcollateral,money and depositaccountsofeverykind,and

allproceedsthereofas such terms are definedunder the Uniform Commercial Code (collectivelythe

"Collateral"),whethernow orhereafterexisting,and inwhich Trustornow has orhereafterobtainsany right,
title,estateorinterest,butonlytotheextentofTrustor'sownershipinteresttherein,togetherwithalladditionsand

accessionstheretoandallrentsandproceedsthereof.

6.2 SecurityAgreement. This SecurityInstrumentconstitutesa securityagreementwith respectto the

Collateral,and Beneficiaryshallhavealloftherightsandremediesofa securedpartyundertheLoan Documents
and theUniformCommercialCode aswellasallotherrightsandremediesavailableatlaw orinequity.Trustor
and Beneficiaryacknowledgetheirmutualintentthatallsecurityinterestscontemplatedhereinaregivenas a

contemporaneousexchangefornew valuetoTrustor,regardlessofwhen advancestoTrustorareactuallymade or
when thePropertyisacquired.Trustorshallnot,withoutobtainingthepriorwrittenconsentof Beneficiary,
furtherpledge,assignorgrantany securityinterestinany oftheCollateralorpermitany lientoattachtheretoor

any levytobe made thereonor any UCC FinancingStatementstobe filedwithrespectthereto.Trustorwill
maintainthesecurityinterestgrantedhereinandwilldefendtheright,titleand interestofBeneficiaryinand tothe
Collateral.The securityinterestcreatedherebyshallremaininfullforceand effectuntilpayment infullofthe
debtand satisfactionoftheSecuredObligations.

6.3 FixtureFiling.ThisSecurityInstrumentconstitutesand isfiledas a fixturefilingundertheUniform
CommercialCode ofthestatewhere theRealPropertyislocated.PortionsoftheRealPropertyconsistsofgoods
thatareor aretobecome fixturesupon theRealProperty,and thisSecurityInstrumentistobe recordedinthe
OfficialRecordsofthecountyinwhich theRealPropertyislocated.ThisSecurityInstrumentshallremainin
effectasa fixturefilinguntilreleasedorsatisfiedofrecordoritseffectivenessotherwiseterminatesastotheReal

Property.

6.4 StatusofTrustor.Trustor'sexactlegalname iscorrectlysetforthinthefirstparagraphofthisSecurity
Instrumentand thesignatureblockattheend ofthisSecurityInstrument.Trustorisan organizationofthetype
specifiedinthefirstparagraphofthisSecurityInstrument.TrustorisincorporatedinororganizedundertheLaws
ofthestatespecifiedinthefirstparagraphofthisSecurityInstrument.Trustor'sprincipalplaceofbusinessand
chiefexecutiveoffice,and theplacewhere Trustorkeepsitsbooks and records,includingrecordeddataof any
kind or nature,regardlessof themedium or recording,includingsoftware,writings,plans,specificationsand

schematics,hasbeen fortheprecedingfourmonths (or,ifless,theentireperiodoftheexistenceofTrustor)the
addressofTrustorsetforthon thefirstpage ofthisSecurityInstrument.Trustorwillnotchangeorpermittobe

changed(a)Trustor'sname; (b)Trustor'sidentity(includingitstradename or names),(c)Trustor'sprincipal
placeofbusinessassetforthinthefirstpage ofthisSecurityInstrument,(d)thecorporate,partnershiporother

organizationalstructureof Trustor,(e)Trustor'sstateof organization,and (f)Trustor'sorganizationalnumber,
withoutnotifyingBeneficiaryofsuchchangeinwritingatleastthirty(30)dayspriortotheEffectiveDateofsuch

changeand,inthecaseof a changein Trustor'sstructure,withoutfirstobtainingthepriorwrittenconsentof

Beneficiary.IfTrustordoesnotnow have an organizationalidentificationnumber and laterobtainsone,Trustor

promptlyshallnotifyBeneficiaryofsuchorganizationalidentificationnumber.

6.5 FinancingStatements.TrustorherebyauthorizesBeneficiarytofilefinancingstatement(s)toestablish
ormaintainthevalidity,perfectionand priorityofthesecurityinterestgrantedherein.Trustoragreesthatatany
timeand from timetotime,attheexpenseof Trustor,Trustorwillpromptlyand dulyexecuteand deliverall
furtherinstrumentsand documents,and takeallfurtheraction,thatmay be necessaryor desirable,or that

Beneficiarymay reasonablyrequest,inordertoperfectandprotectanysecurityinterestgrantedorpurportedtobe

grantedherebyortoenableBeneficiarytoexerciseand enforceitsrightsand remedieshereunder.Duringthe
continuanceofan EventofDefault,Beneficiarymay exerciseany or allofitsrightsand remediesasa secured

party,pledgeeandlienholderwithrespecttotheCollateral.The exerciseofany orallofBeneficiary'srightsand
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remediesunderthisSecurityInstrumentorunderany oftheotherLoan Documents shallnotinany way prejudice
oraffectBeneficiary'srighttoinitiateandcompletea foreclosureorsaleunderthisSecurityInstrument.

6.6 Uniform Commercial Code. Trustorand Guarantoragreethatthesecurityinterestgrantedhereinshall
be governedby and construedinaccordancewiththeLaws ofthestateofUtah and theuniformcommercialcode
asadoptedby thestateofUtah (withoutregardtotheprinciplesofconflictsoflaw),exceptthatatalltimesthe

provisionsfortheperfectionand enforcementofany securityinterestinFixturesand any Fixturefilingshallbe

governedby and construedinaccordancewiththelawsofthestatewhere theRealPropertyislocatedand the
uniformcommercialcode as adoptedby thatstate,and exceptthatatalltimestheprovisionsfortheperfection
and enforcementof any securityinterestintheCollateralof TrustorotherthanFixturesand thefilingof any
financingstatementshallbe governedby, and construedin accordancewith,thelaws of thestateapplicable
towardthetypeofCollateralthatissecured.The UniformCommercialCode oftheapplicablestateassetforth
aboveisreferredtohereinasthe"Uniform Commercial Code."

ARTICLE VII

EVENTS OF DEFAULT AND REMEDIES

7.1 EventsofDefault.Any ofthefollowingshallconstitutean "EventofDefault":

7.1.1 anydefaultundertheNote,anyguarantysecuringtheNote,orany otherLoan Document;

7.1.2 anyfailureby Trustortopay anymonetaryamount when dueunderthisSecurityInstrument;

7.1.3 any defaultunderany exceptiontotitletotheRealProperty,ifnotcuredwithinany cureperiod
giveninsuchexceptiontotitle;

7.1.4 any representationor warrantymade by TrustorinthisSecurityInstrumentor any otherLoan
Documents or in any certificate,report,financialstatementor otherinstrumentor document furnishedto

Beneficiaryatanytimethatisfalseormisleadinginanymaterialrespectwhen made;

7.1.5 any failureby theTrustortoperformany obligationnotinvolvingthepayment ofmoney, orto

comply withany othertermorconditionapplicabletoTrustorunderthisSecurityInstrumentwithinfifteen(15)
days(orsuchshorterperiodifspecifiedinthisSecurityInstrument)afterthedateofwrittennoticefrom Trustor
toBeneficiary;

7.1.6 thelienorsecurityinterestofthisSecurityInstrumentinthePropertyortheCollateralshalllose

validityorprioritythroughanyactoromissionofTrustor,suchasthroughthefilingofanytaxlien;

7.1.7 theReal Propertybecomes subjectto any lien(otherthan a lienforrealpropertytaxesand
assessmentsnotyetdueandpayable)andsuchlienisnotreleasedwithinforty-five(45)daysafterfiling;

7.1.8 a judgment isfiledagainstTrustorin excessof $50,000,which isnot vacated,dismissed,
dischargedorbondedoverwithinthirty(30)days;

7.1.9 a decreeororderisenteredfortheappointmentofa trustee,receiverorliquidatorforTrustoror

anyguarantororthePropertyofTrustororany guarantorandisnotdismissedwithinfifteen(15)days;

7.1.10 Trustororany guarantormakes an assignmentforthebenefitofitscreditors,oradmitsinwriting
itsinabilitytopay itsdebtsgenerallyastheybecome due;
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7.1.11 thereisan attachment,executionor otherjudicialseizureof any propertyof Trustoror any

guarantorandsuchseizureisnotdischargedwithinfifteen(15)daysaftersuchevent;

7.1.12 theissuanceofany writofattachmentorexecutionorany similarprocessagainstthePropertyor

any partthereofofinterestthereinortheentryofanyjudgmentthatshallbecome a lienon thePropertyorany

partthereofor interesttherein,ifsuch execution,attachment,processor judgment isnot released,bonded,

satisfied,vacatedorstayedwithinsixty(60)daysafteritsentryorlevy;or

7.1.13 any substantialdamage toordestructionofthePropertyifforany reasonthePropertycannotbe

(orisnot)restoredto itspriorconditionwithina reasonableperiodof time,as determinedby Beneficiary.
Whenever any oftheotherLoan Documents referstoa "default"underthisSecurityInstrument,suchreference

shallbe toan EventofDefaultasdefinedherein.Upon presentationofan affidavitby Beneficiarysettingforth

factsshowingan EventofDefault,Trusteeisauthorizedtoacceptastrueand conclusiveallfactsand statements

setforththereinand to actthereonunderthisSecurityInstrument.An Event of DefaultunderthisSecurity
Instrumentshallbe deemed a defaultundertheNote andtheotherLoan Documents.

7.2 Rightsand Remedies. At any timeaftertheoccurrenceofan EventofDefault,BeneficiaryorTrustee

may do anyoneormore ofthefollowinginaccordancewithapplicableLaw, inany order:

7.2.1 With orwithoutnoticetoTrustor,declareallindebtednesssecuredherebytobe immediatelydue
andpayable;

7.2.2 With orwithoutnotice,and withoutreleasingTrustorfrom itsobligationsrelativetosuchEvent
ofDefault,curesuchEventofDefaultand/ortakesuchaction,withoutnoticeordemand,thatBeneficiarydeems
advisabletoprotectand enforceitsrightsagainstTrustorand intheProperty,and thecostsand expensesincurred

by BeneficiaryorTrusteeinsodoingshallbecome apartoftheindebtednesssecuredhereby;

7.2.3 Pursuean actionfordamage,and/orbreachofthetermsoftheNote,thisSecurityInstrumentor
theotherLoan Documents,and/orrecoverjudgmenton theNote eitherbefore,duringorafteranyproceedingsfor
theenforcementofthisSecurityInstrumentorotherLoan Documents;

7.2.4 Exerciseany remedy affordedby ARTICLE V, Assignment of Revenues and Leases, or
ARTICLE VII,SecurityAgreement;

7.2.5 Commence and maintainan actionor actionsto foreclosethisSecurityInstrument(eitherfor

completeorpartialforeclosuretotheextentpermittedby applicableLaw),to specificallyenforceany rightsof

Beneficiaryhereunder(includingrightswithrespectto possessionand saleof any additionalsecurityforthe

Loan),toenjoinany conductthatimpairsor threatensto impairthesecurityof thisSecurityInstrument,or to
obtainsuchotherequitableremediesasmay be appropriate;

7.2.6 Cause theRealPropertyor any partthereoftobe soldpursuanttothepower of salecontained
hereinby providingTrustorwithawrittennoticeofdefaultandcomplyingwithapplicableLaw;

7.2.7 Resorttoand realizeupon thesecurityfortheLoan and any othersecuritynow orhereafterheld

by BeneficiaryinsuchorderasTrusteeandBeneficiaryoreitherofthem may, intheirsolediscretion,determine,

concurrentlyor successivelyor in one or severalconsolidatedor independentjudicialactionsor non-judicial
proceedings;
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7.2.8 Proceedunder the Uniform Commercial Code or may proceedas to both realand personal

propertyinterestsinaccordancewiththeprovisionsof thisSecurityInstrumentand itsrightsand remediesin

respectofrealproperty,and furthermay sellany sharesofcorporatestockevidencingorconcerningwaterrights

(suchasstockinirrigation,canal,orwatercompanies)inaccordancewithapplicableLaw;

7.2.9 Apply fortheappointmentofareceiver,trustee,liquidatororconservatoroftheProperty,without

noticeand withoutregardfortheadequacyof thesecurityof thedebtand withoutregardforthesolvencyof

Trustororanyguarantororotherpersonliableforthedebt;

7.2.10 Apply any sums depositedwith or held in escrow by Beneficiaryon behalfof Trustorin

accordancewiththetermsofthisSecurityInstrumentoranyotherLoan Document;and/or

7.2.11 Exerciseany and allotherremediesat law, includingany actionfor damages sufferedby

Beneficiaryasa resultofany EventofDefault,orinequityasmay be availablenow orhereafter,asBeneficiary

may elect.

Any actionstakenby Beneficiaryshallbe cumulativeand concurrentand may be pursuedindependently,

singularly,successively,togetherorotherwise,atsuchtimeand insuchorderasBeneficiaryhasdeterminedinits

solediscretion,tothefullestextentpermittedby law,withoutimpairingorotherwiseaffectingtheotherrightsand

remediesof Beneficiarypermittedby law, equityor contractor as setforthhereinor in the otherLoan
Documents. Intheeventofa sale,by foreclosure,power ofsaleorotherwise,oflessthanalloftheProperty,this

SecurityInstrumentshallcontinueas a lienand securityintereston the remainingportionof the Property

unimpairedandwithoutlossofpriority.

7.3 ExerciseofTrustee'sPower ofSale.

7.3.1 Noticeof Sale.Trusteeshallcausetobe recorded,publishedand/ordeliveredtoTrustorsuch

noticeofdefaultandelectiontosellasmay thenbe requiredby applicableLaw andby thisSecurityInstrument.

7.3.2 Saleof Property.Aftergivingnoticeof defaultand noticeof sale,and thelapseof suchtime

periodasmay be requiredby applicableLaw, Trusteemay, withoutdemand on Trustor,atthetimeand placeof
salefixedinthenoticeof sale,eitheras a whole or in separateparcelsor itemsor throughtwo (2)or more
successivesales,sellthePropertyor any partthereofatpublicauctiontothehighestbidderforcashinlawful

money oftheUnitedStatespayableatthetimeofsale.Trustorshallhaveno righttodirecttheorderinwhichthe

PropertyissoldinaccordancewithapplicableLaws. Trustorshallpay thecostsand expensesofthesaleand any
judicialproceedingin which any such salemay be made. Trusteeshalldeliverto such purchaseritsdeed

conveyingtheRealProperty,butwithoutany covenantorwarranty,expressorimplied.The recitalsinsuchdeed
ofany mattersorfactsshallbe conclusiveproofofthetruthfulnessthereof.Any person,includingBeneficiary,
may purchaseatsuchsale.

7.3.3 ApplicationofSaleProceeds.Afterdeductingallcosts,feesand expensesofTrusteeand ofthe

sale,includingcostsofevidenceoftitleinconnectionwiththesale,Trusteeshallapplytheproceedsofsalefirst
topayment ofallsums expendedunderthetermshereof,notthenrepaid,withaccruedinterestatthedefaultrate
ofinterestspecifiedintheNote (or,ifno defaultrateisspecified,atthehighestratethenineffectundertheNote),
nexttoallothersums thensecuredhereby,and theremainder,ifany,tothepersonorpersonslegallyentitled
theretoortheTrustee.The Trustee,intheTrustee'sdiscretion,may depositthebalanceoftheproceedswiththe
clerkofthedistrictcourtofthecountyinwhichthesaletookplaceinaccordancewithapplicableLaws.
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7.3.4 CreditBidAmount. TrustoragreesthattheentireSecuredObligations,includingallprincipaldue

and allinterest,prepaymentcharges,ifany,latepaymentfees,insufficientfundfees,lenderfees,originationfees,

servicingfees,defaultfees,collectioncosts,and otherfees,charges,costs,and expensesowing from timetotime

undertheLoan shallconstitutea partofand be entitledtothebenefitsofBeneficiary'sSecurityInstrumentlien

upon theProperty,andBeneficiarymay includeallsuchamountsinany creditbidBeneficiarymay make ata sale

oftheRealPropertypursuanttothisSecurityInstrument.

7.3.5 Postponementof Sale.InaccordancewithapplicableLaw, Trusteemay postponethesaleofall

orany portionoftheRealPropertyby publicannouncementatthetimeand placefirstfixedforsale,and from

time to time thereaftermay postponesuch saleby publicannouncementatthetime and placefixedby the

precedingpostponement,andwithoutfurthernoticemake suchsaleatthetimefixedby thelastpostponement,or

may, initsdiscretion,giveanew noticeofsale.

7.3.6 DivestmentofTrustor.Upon any salepursuanttothisSection,Trustorshallbe completelyand

irrevocablydivested,tothemaximum extentpermittedby law,ofallitsright,title,interest,atlaw orinequityin

and totheRealPropertysoldorany partthereof,and suchsaleshallbe a perpetualbarbothatlaw and inequity

by Trustorand any and allotherpersonsclaimingany suchright,title,interest,claimsordemands by,throughor

underTrustor.

7.3.7 RescissionofNoticeofDefault.Beneficiary,from timetotime,beforeany trustee'ssale,may
rescindany noticeof defaultand of electionto causethePropertytobe soldby executingand deliveringto

Trusteea writtennoticeofsuchrescission,whichnotice,when recorded,shallalsoconstitutea cancellationofany

priordeclarationofdefaultand demand forsale.The exerciseby Beneficiaryofsuchrightofrescissionshallnot

constitutea waiverof any breachor defaultthen existingor subsequentlyoccurringor impairtherightof

Beneficiarytoexecuteand delivertoTrustee,asprovidedabove,otherdeclarationsof defaultand demand for

sale,noticesofdefaultand ofelectiontocausetheRealPropertytobe soldtosatisfytheobligationshereof,or
otherwiseaffectanyprovision,agreement,covenantorconditionoftheNote orthisSecurityInstrumentorany of
therights,obligationsorremediesofthepartieshereunder.

ARTICLE VIII

MISCELLANEOUS

8.1 AdditionalPowers of Beneficiary.Withoutaffectingtheliabilityof any otherpersonliableforthe

payment of orperformanceof any indebtednesssecuredhereby,and withoutaffectingthelienofthisSecurity
Instrument,Beneficiarymay, at any time,and from time to time,withoutnoticeto or consentof Trustor:

(a)releaseanypersonprimarilyorsecondarilyliableforpayment orperformanceofany indebtednesssecuredby
thisSecurityInstrument;(b)extendthematuritydateof such indebtednessor acceptpartialpayments hereon;

(c)grantforbearances;(d)releaseorreconvey,orcausetobe releasedorreconveyed,any oralloftheProperty;
(e)takeor releaseany otheror additionalsecurityforany indebtednesssecuredhereby;and (f)consenttothe
transferofanysecurity.

8.2 Costsand Expenses;Actionsby Trusteeand/orBeneficiarytoPreserveProperty.

8.2.1 ObligationsofTrustor;ReimbursementofCostsand Expenses.EveryprovisionofthisSecurity
Instrument,or any otherLoan Document, thatimposes upon Trustoran obligationto perform an act,or

embodying an agreementby Trustortoperforman act,shallbe construedas obligatingTrustortopay allcosts
and expensesrelatingthereto.ShouldTrustorfailtomake any payment or to do any actas hereinprovided,
Beneficiaryand/orTrustee,may, butshallnotbe obligatedto,make ordo thesame insuchmanner and tosuch
extentaseithermay deem necessarytoprotectthesecurityhereof,allwithoutnoticetoordemand upon Trustor,
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withoutreleasingTrustorfrom anyobligationhereoforsecuredhereby,andwithinsuchtimesandinsuchmanner

asBeneficiaryorTrusteemay deem reasonable.TrustorshallreimburseBeneficiaryforany and allcostsand

expensesof any and allkind or naturewhatsoeverincurredby Trustorassociatedwith enforcementof this

SecurityInstrumentand any otherLoan Document,theexerciseorperformanceofany ofBeneficiary'srightsor

remediesinthisSecurityInstrumentor any Loan Documents or atlaw or in equity,and/orthecollectionor

performanceof theSecuredObligations(includingany inspections,correspondence,inquiries,demands,etc.),

including,butnotlimitedto,allcourtcosts,attorneys'fees,paralegalfees,discoverycosts,witnessfees,appraisal

fees,surveyfees,titlechargesand otherfees,charges,costsand expensesthatBeneficiarymay incurwhetheror

not an Event of Defaultoccurs,remediesareexercised,or legalproceedingsareinstituted.IfBeneficiaryor

Trusteeexpendsany fundstoperformTrustor'sobligationsunderor enforcethetermsand conditionsof this

SecurityInstrumentorany otherLoan Document,Trustorshallpay suchamount toBeneficiaryorTrustee,asthe

casemay be,withinten(10)days afterdemand. Such fees,charges,costsand expensesshallbe considered

collateraladvancesmade toprotectBeneficiary'ssecurityand shallbe addedtotheindebtednesssecuredhereby
asprovidedabove,and shallnotbe consideredcostsand expensesofforeclosureorbe subjecttoany statutoryor

otherlimitationon theamount thereofthatmay be demanded or recoveredby Beneficiary,unlessthe fees,

charges,costsand expensesinquestionareincurredsolelyand specificallyforservicesthatare(A)performed

onlyafterthedateofBeneficiary'swrittenelectiontodeclaretheentireindebtednesssecuredherebyimmediately
due and payable,and (B)directlyrelatedtothepreparationorgivingofany noticeofdefaultornoticeofsaleor
the takingof any otheractionrequiredby applicableLaw in connectionwith a trustee'ssaleor judicial
foreclosureproceedingunderthisSecurityInstrument.

8.2.2 Rightsof Beneficiary.Withoutlimitingany otherpower of Trusteeor Beneficiaryunderthis

SecurityInstrument,TrustoracknowledgesthatBeneficiaryand/orTrusteeshallhave theright,but not the

obligation,to takeany actionthateitherof them may deem necessaryor appropriatefortheprotectionof

BeneficiaryorthesecurityofthisSecurityInstrument,includingtheright:(i)toenterupon and takepossessionof
thePropertyinaccordancewithapplicableLaw; (ii)tomake additions,alterations,repairsand improvementsto
theRealPropertythattheyoreitherofthem may considernecessaryorpropertokeep theRealPropertyingood
conditionorrepair;(iii)toappearand participateinany actionorproceedingaffectingtheProperty;(iv)topay,
purchase,contestorcompromiseany encumbrance,claim,charge,lienordebtthatinthejudgmentofeithermay
affector appeartoaffectthesecurityofthisSecurityInstrumentorbe seniorinprioritytothelienhereof;and

(v)in exercisingsuch powers,to employ attorneysor otherconsultantsor experts,and pay theirfeesand

expenses.Neitherthereservationnorany exerciseoftheforegoingrightsshallbe construedtoexcuseTrustor's
failuretoperformfullyandwhen due allofTrustor'sobligationsunderthisSecurityInstrumentorany otherLoan

Document,ortopreventany suchfailurefromconstitutingan EventofDefault;and

8.3 NonliabilityofBeneficiary.

8.3.1 No Duty ofBeneficiary.Beneficiaryneitherundertakesnorassumesanyresponsibilityordutyto
Trustororanythirdpartytoselect,review,inspect,examine,supervise,passjudgmentupon orinformTrustoror

any thirdpartyof thequality,adequacyor suitabilityofany matteror itemthatBeneficiaryhas therightto

review,inspect,examine or approveunderthisSecurityInstrumentor any otherLoan Document. Any such

selection,review,inspection,examinationandthelikeissolelyforthepurposeof(a)determiningwhetherornot
Trustor'sobligationsundertheLoan Documents arebeingproperlydischargedand (b)protectingBeneficiary's
securityand preservingBeneficiary'srightsundertheLoan Documents,and suchselection,review,inspection,
examinationand thelikeshallnot renderBeneficiaryliableto Trustoror any thirdpartyforthesufficiency,
accuracy,completeness,orlegalitythereofand shallnotoperatetowaiveanyrightsofBeneficiaryhereunder.

8.3.2 No Representationby Beneficiary.By acceptingorapprovinganythingrequiredtobe observed,
performedorfulfilled,ortobe giventoBeneficiarypursuanthereto,includingany financialstatement,survey,
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appraisalorinsurancepolicy,Beneficiaryshallnotbe deemed tohave warrantedorrepresentedthesufficiency,

legality,effectivenessor legaleffectof the same, or of any term,provisionor conditionthereof,and such

acceptanceorapprovalthereofshallnotbe orconstituteany warrantyorrepresentationtoanyone withrespect
theretoby Beneficiary.

8.3.3 OperationofRealProperty.PriortoBeneficiary'sactualentryupon and takingpossessionofthe
RealProperty,nothinginthisSecurityInstrumentshalloperatetoimposeupon Beneficiaryanyresponsibilityfor
the operation,control,care,management or repairof the Real Property,and the executionof thisSecurity
Instrumentby Trustorshallconstituteconclusiveevidencethatallresponsibilityfortheoperation,control,care,

management andrepairoftheRealPropertyisand shallbe thatofTrustorpriortoBeneficiary'sactualentryand

takingpossession.

8.3.4 Disclosure.Beneficiaryisherebyauthorizedto disclose(i)informationrelatingto Hazardous
Materialstofederal,state,orlocalauthoritieswhen Beneficiaryreasonablybelievessuchdisclosuretobe required
underany EnvironmentalLaw; and (ii)informationconcerningTrustor,thePropertyortheindebtednesssecured

herebytoany insuranceagencyorcompany,toany personorentityproposingtoacquirean interestintheLoan;
and

8.3.5 ActsofTrustee.Beneficiaryshallnotbe liable,and isherebyreleasedfrom liability,forany act
or omissionof Trustee,exceptforsuch actionsas may be takenby Trusteeattheexpressrequestof and in
accordancewithinstructionsgivenby Beneficiary.

8.4 Risk of Loss. Trustorassumestheriskof lossor damage totheProperty.Beneficiaryshallhave no

liabilitywhatsoeverfordeclineinthevalueoftheProperty,forfailuretomaintainany insurancepolicies,orfor
failuretodeterminewhetherinsurancemaintainedisadequateastotheamount ofrisksinsured.Possessionby
Beneficiaryshallnotbe deemed an electionofjudicialreliefifany suchpossessionisrequestedorobtainedwith

respecttoanyPropertyorCollateralnotinBeneficiary'spossession.

8.5 No Merger. IfTrustor'sand Beneficiary'sestateshereundershallatany timebecome vestedin one

owner,thisSecurityInstrumentandtheliencreatedherebyshallnotbe destroyedorterminatedby applicationof
thedoctrineof merger,and,in such event,Beneficiaryshallcontinuetohave and enjoyallof therightsand

privilegesofBeneficiaryhereunder.

8.6 Substitutionof Trustee. Beneficiarymay, from timeto time,by a writteninstrumentexecutedand

acknowledgedby Beneficiaryand recordedinthecountyinwhich theRealPropertyislocatedand by otherwise

complyingwith applicableLaws, substitutea successoror successorsto theTrusteenamed hereinor acting
hereunder.Withoutconveyanceof theProperty,a successorTrusteeshallsucceedto allthetitle,powers and
dutiesconferredupon theTrusteehereinand by applicableLaw. Upon therequestof Beneficiaryor of the
substituteTrustee,the Trusteeceasingto actshallexecuteand deliverany instrumenttransferringto such
substituteTrustee,upon thetrusthereinexpressed,alltheestate,properties,rights,powers,and trustsof the
Trusteesoceasingtoact,and shalldulyassign,transferand deliverany ofthePropertyandmoneys heldby such
TrusteetothesubstituteTrusteeappointedintheTrustee'splace.

8.7 Reconveyance by Trustee. Upon writtenrequestof Beneficiaryand upon payment by Trustorof
Trustee'sfeesforallservicesinvolvedinthepreparation,executionandrecordationofthereconveyance,Trustee
shallreconveythePropertyor portionsthereofthenheld hereunder,in whole or in part,as designatedby
Beneficiaryand insuchportionsasdesignatedby BeneficiarytoTrustor,tothepersonorpersonslegallyentitled

thereto,withoutrecourseor warranty.Beneficiaryisnotobligatedtorequestpartialreconveyancesexceptas
otherwiseexpresslyagreedinwritingby Beneficiary.
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8.8 DefenseofTrustee;Reimbursement. TrustorshalldefendTrusteeagainst,and reimburseTrusteefor,

any and alllosses,Claims,demands,liabilities,costsand expenses(includingreasonableattorneys'fees)that

Trusteemay incur,suffer,orsustainintheexecutionofthetrustcreatedhereunder,orintheperformanceofany
actrequiredorpermittedhereunderorby law orinequity,orotherwisearisingoutoforinconnectionwiththis

SecurityInstrument.

8.9 Waivers by Trustor.Allsums payableby Trustorhereundershallbe paidwithoutnotice,demand, or

defense,withoutrightof counterclaim,setoff,or deduction,and withoutabatement,suspension,deferment,
diminutionorreduction,allofwhichrightsnow orhereafterconferredby law areherebywaivedby Trustor.To

thefullestextentpermittedby applicablelaw,Trustorherebyexpresslywaivesand releasesthepleadingofany
statuteoflimitationsasa defensetothepayment ofthedebtorperformanceoftheobligationsunderthissecurity
instrumentand theotherloandocuments. To thefullestextentpermittedby applicablelaw,Trustorhereby
waivestherightto asserta counterclaim,otherthana compulsorycounterclaim,in any actionor proceeding

broughtagainstTrustorby beneficiaryor itsagents.Trustorshallnotbe entitledtoany noticesof any nature

whatsoeverfrom beneficiaryexceptwithrespecttomattersforwhich thissecurityinstrumentspecificallyand

expresslyprovideforthegivingofnoticeby beneficiaryortrusteetoTrustorand exceptwithrespecttomatters

forwhichTrustorisnot,pursuanttoapplicablelawspermittedtowaivethegivingofnotice.To thefullestextent

permittedby applicablelaw,Trustorherebywaives any defenseTrustormight assertor have by reasonof

beneficiary'sfailureto make any tenantor lesseeof therealpropertya partydefendantin any foreclosure

proceedingor actioninstitutedby beneficiary.Withoutlimitingthegeneralityof theforegoing,Trustoralso

waives,tothefullestextentpermittedby applicablelaw thefollowing:(a)any righttorequirebeneficiaryor

trustee,priortoorasa conditiontotheenforcementofthissecurityinstrument,tomarshalassetsorotherwiseto

proceedagainstor exhaustany othersecurityfortheobligationssecuredherebyor pursueany otherremedy
whatsoever;and (b)any defensearisingby reasonof(i)any disabilityorotherdefenseofTrustorwithrespectto

theobligationssecuredhereby,(ii)theunenforceabilityorinvalidityofany securityfortheindebtednesssecured

herebyorthelackofperfectionorfailureofpriorityofany securityfortheindebtednesssecuredhereby,(iii)the

cessationfrom any causewhatsoeverofthepersonalliabilityofTrustor(otherthanby reasonofthefullpayment
and dischargeofallindebtednesssecuredhereby),or(iv)any actoromissionoftrustee,beneficiaryorothersthat

directlyorindirectlyresultsinoraidsinthedischargeorreleaseofTrustorortheindebtednesssecuredherebyor

any othersecuritythereforby operationoflaworotherwise.

8.10 CumulativeRightsand Remedies:No Waiver. The rights,powers and remediesgiventoBeneficiary
pursuanttothisSecurityInstrumentshallbe inadditionto,and shallnotsupersedeorpreempt,anyrights,powers
and remediesgivento Beneficiaryby virtueof any applicableLaw. Every power or remedy givenby this

SecurityInstrumentto Trusteeor Beneficiaryor to which eitherof them may be otherwiseentitled,may be
exercisedconcurrently,independently,orsuccessively,inanyorderwhatsoever,from timetotimeand asoftenas

may be deemed expedientby TrusteeorBeneficiaryand eitherofthem may pursueinconsistentremedies.No

forbearance,failureor delayby Beneficiaryin exercisingany right,power or remedy grantedto Beneficiary
hereundershallbe deemed a waiverof suchright,power orremedy,nor shallany suchforbearance,failureor

delayprecludethefurtherexerciseofsuchright,power orremedy,oranyotherright,power orremedy;and every
suchright,power and remedy of Beneficiaryshallcontinueinfullforceand effectuntilsuchright,power or

remedy isexplicitlywaivedby Beneficiaryinwriting.Any waiverby Beneficiarymust be inwriting.A waiver
ofoneEventofDefaultshallnotbe construedtobe a waiverofany subsequentEventsofDefaultby Trustororto

impairany remedy,rightorpower consequentthereon.The consentorapprovalby Beneficiarytoorofany act

by Trustorrequiringfurtherconsentorapprovalshallnotbe deemed towaiveorrenderunnecessarytheconsent
orapprovaltoorofanysubsequentsimilaract.

8.11 Beneficiary'sDiscretion.Whenever pursuantto thisSecurityInstrument,Beneficiaryexercisesany
rightgiventoittoapproveor disapprove,or any arrangementor term istobe satisfactorytoBeneficiary,the
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decisionofBeneficiarytoapproveordisapproveortodecidewhetherarrangementsortermsaresatisfactoryor

notsatisfactoryshall(exceptas otherwisespecificallyprovidedherein)be inthesolediscretionof Beneficiary
and shallbe finaland conclusive.Intheeventthata Claimoradjudicationismade thatBeneficiaryoritsagents
have actedunreasonablyor unreasonablydelayedactingin any case where by law or under thisSecurity
Instrumentorany otherLoan Documents,Beneficiaryorsuchagent,asthecasemay be,hasan obligationtoact

reasonablyor promptly,TrustoragreesthatneitherBeneficiarynor itsagentshallbe liableforany monetary

damages,and Trustor'ssoleremediesshallbe limitedto commencing an actionseekinginjunctivereliefor

declaratoryjudgment. The partiesheretoagreethatany actionorproceedingtodeterminewhetherBeneficiary
hasactedreasonablyshallbe determinedby an actionseekingdeclaratoryjudgment. Beneficiaryagreesthat,in
suchevent,itshallcooperateinexpeditinganyactionseekinginjunctivereliefordeclaratoryjudgment.

8.12 Notices.Allnoticesrequiredtobe giventoany ofthepartieshereundershallbe inwritingand shallbe
delivered(a)by personaldelivery,withreceiptacknowledged;(b)by telecopierorelectronicmail(withoriginal
copy tofollowassetforthherein);(c)by reputableovernightcommercialcourierservice;or(d)by UnitedStates

registeredorcertifiedmail,returnreceiptrequested,postageprepaid,tothepartiesattheaddressesassetforthat
thefirstof thisGuaranty(subjectto therightof a partyto designatea differentaddressforitselfby notice

similarlygiven).Any noticeso givenby UnitedStatesmailshallbe deemed tohave been givenon thesecond
businessday afterthesame isdepositedintheUnitedStatesmailas registeredor certifiedmail,addressedas
aboveprovided,withpostagethereonfullyprepaid.Any noticegivenpersonally,by telecopierore-mail,orby
reputableovernightcommercialcourierservice,shallbe deemed tobe givenupon receiptofthesame by theparty
towhom thesame istobe given.Whenever thegivingofnoticeisrequired,thegivingof suchnoticemay be
waivedinwritingby thepartyentitledtoreceivesuchnotice.Noticesshallbe senttothepartiesatthefollowing
addresses:

To Beneficiary:
AclaimeCreditStrategiesFund,LP
PO Box 708755

Sandy,UT 84070

To Trustor:

UB Investments,LLC
3515 E RodgerDr
SaltLake Citiy,UT84124

To Trustee:

CrosslandTitle

5525 South900 EastSTE 125

Murray,UT 84117

8.13 Modification.This SecurityInstrumentmay be modified,supplemented,or amended only by an
instrumentinwritingsignedby TrustorandBeneficiary.

8.14 Time of the Essence. Time isof theessencein theperformanceof each provisionof thisSecurity
Instrument.

8.15 Waiver ofJury Trial.TRUSTOR AND BENEFICIARY, TO THE FULL EXTENT PERMITTED BY

LAW, EACH HEREBY KNOWINGLY, INTENTIONALLY AND VOLUNTARILY, WITH ND UPON THE
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ADVICE OF COMPETENT COUNSEL, WAIVES, RELINQUISHES AND FOREVER FORGOES HEREBY

THE RIGHT TO A TRIAL BY JURY IN ANY ACTION OR PROCEEDING, INCLUDING, WITHOUT

LIMITATION, ANY TORT ACTION, BROUGHT BY EITHER OF THEM AGAINST THE OTHER BASED

UPON, ARISING OUT OF, OR IN ANY WAY RELATING TO OR IN CONNECTION WITH THIS

SECURITY INSTRUMENT, THE NOTE OR ANY OTHER LOAN DOCUMENT, OR ANY COURSE OF

CONDUCT, ACT, OMISSION, COURSE OF DEALING, STATEMENTS (WHETHER VERBAL OR

WRITTEN) OR ACTIONS OF ANY PERSON (INCLUDING, WITHOUT LIMITATION, SUCH PERSON'S

DIRECTORS, OFFICERS, PARTNERS, MEMBERS, EMPLOYEES, AGENTS OR ATTORNEYS, OR ANY

OTHER PERSONS AFFILIATED WITH SUCH PERSON), IN CONNECTION WITH THIS SECURITY

INSTRUMENT, INCLUDING, WITHOUT LIMITATION, IN ANY COUNTERCLAIM THAT TRUSTOR
MAY BE PERMITTED TO ASSERT HEREUNDER OR WHICH MAY BE ASSERTED BY HOLDER OR ITS

AGENTS AGAINST BENEFICIARY, WHETHER SOUNDING IN CONTRACT, TORT OR OTHERWISE.
Thiswaiverby Trustorofitsrighttoajurytrialisamaterialinducementforbeneficiarytomake theloan.

8.16 Governing Law. TrustorherebyacknowledgesthatBeneficiaryresidesinthestateof Utah,thatthis
transaction/theloanoriginatedinthestateofUtah,thatthetransaction/loanwas made inthestateof Utah,and
thatBeneficiaryperformeditsobligationsinthestateofUtah. As suchTrustor,herebyacknowledgesthatthe
stateofUtahhasa substantialrelationshiptothepartiesandthetransactionandthatthereisa reasonablebasisfor
theapplicationofthelaw ofthestateof Utah tothetransactionbetweenTrustorand Beneficiary.TRUSTOR
AND BENEFICIARY AGREE THAT THIS SECURITY INSTRUMENT AND THE OTHER LOAN
DOCUMENTS AND THE OBLIGATIONS ARISING HEREUNDER AND THEREUNDER SHALL BE
GOVERNED BY, AND CONSTRUED IN ACCORDANCE WITH, THE LAWS OF THE STATE OF UTAH
APPLICABLE TO CONTRACTS MADE AND PERFORMED IN SUCH STATE (WITHOUT REGARD TO
THE PRINCIPLES OF CONFLICT OF LAWS) AND ANY APPLICABLE LAW OF THE UNITED STATES
OF AMERICA, EXCEPT THAT AT ALL TIMES THE PROVISIONS FOR THE CREATION, PERFECTION,
AND ENFORCEMENT OF THE LIENS AND SECURITY INTERESTS CREATED PURSUANT HERETO
AND PURSUANT TO THE OTHER LOAN DOCUMENTS SHALL BE GOVERNED BY AND CONSTRUED
ACCORDING TO THE LAW OF THE STATE WHERE THE REAL PROPERTY SECURING THIS
SECURITY INSTRUMENT IS LOCATED, IT BEING UNDERSTOOD THAT, TO THE FULLEST EXTENT
PERMITTED BY THE LAW OF SUCH STATE, THE LAW OF THE STATE OF UTAH SHALL GOVERN
THE CONSTRUCTION, VALIDITY AND ENFORCEABILITY OF THIS SECURITY INSTRUMENT AND
ALL LOAN DOCUMENTS AND ALL OF THE OBLIGATIONS ARISING HEREUNDER OR
THEREUNDER. To thefullestextentpermittedby Law, Trustorherebyunconditionallyand irrevocablywaives

any claimtoassertthattheLaw of any otherjurisdictiongovernsthisSecurityInstrumentand theotherLoan
Documents orthattheapplicationofthelaw ofthestateofUtah iscontrarytoa fundamentalpolicyofany other

state,and TrustoragreesthatthisSecurityInstrument.Any legalsuit,actionorproceedingagainstbeneficiaryor
Trustorarisingoutof or relatingtothisSecurityInstrumentor theotherloandocumentsmay atBeneficiary's
optionbe institutedinany federalor statecourtin SaltLake County,Utah and Trustorwaivesany objections
which itmay now or hereafterhave basedon venue and/orforum non conveniensof any such suit,actionor

proceeding,and Trustorherebyirrevocablysubmitstothejurisdictionof any such courtinany suit,actionor

proceeding.

8.17 Presumption.Trustoracknowledgesthatithashad theopportunitytoobtaintheassistanceofcounselin
thereviewand executionofthissecurityinstrument,and furtheracknowledgesthatthemeaning and effectofthe

foregoingwaiverofjurytrialand thechoiceof law provisionssetforthabove have been fullyexplainedto
Trustorby suchcounsel.Trustorfurtheracknowledgesand agreesthatTrustorhad an opportunitytoreviewand

negotiatethetermsofthissecurityinstrument,thatthetermsofthissecurityinstrumentrepresenttheTrustor's

intent,and that thetermsof thissecurityinstrumentshallnotbe strictlyconstruedagainsteitherTrustoror

beneficiaryandthattherewillno presumptionofinterpretationagainsteitherTrustororbeneficiary.
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8.18 ProvisionsSubjectto ApplicableLaw. All rights,powers and remediesprovidedin thisSecurity
Instrumentmay be exercisedonlytotheextentthattheexercisethereofdoesnotviolateany applicableprovisions
ofLaw and areintendedtobe limitedtotheextentnecessarysothattheywillnotrenderthisSecurityInstrument

invalid,unenforceableor notentitledtobe recorded,registeredor filedundertheprovisionsof any applicable
Law.

8.19 Severability.Any term or provisionof thisSecurityInstrumentthatisheldby a courtof competent

jurisdictionorotherauthoritytobe invalid,voidorunenforceableinany situationorinanyjurisdictionshallnot

affectthevalidityorenforceabilityoftheremainingtermsand provisionsorthevalidityorenforceabilityofthe

invalid,voidorunenforceableterm orprovisioninany othersituationor inany otherjurisdiction.Ifthefinal

judgment of a courtof competentjurisdictionor otherauthoritydeclaresthatany term or provisionof this

SecurityInstrumentisinvalid,voidorunenforceable,thepartiesagreethatthecourtmaking suchdetermination

shallhave thepower to and shall,subjectto thediscretionof such court,reducethescope,duration,areaor

applicabilityof theterm or provision,to deletespecificwords or phrases,or to replaceany invalid,void or
unenforceabletermorprovisionwitha termorprovisionthatisvalidand enforceableand thatcomes closestto

expressingtheintentionoftheinvalidorunenforceabletermorprovision.

8.20 Relationship. Trustorand Beneficiaryintendthatthe relationshipscreatedunder thisSecurity
Instrumentand theotherLoan Documents be solelythatofborrowerand lender.Nothinghereinorthereinis
intendedtocreateajointventure,partnership,tenancy-in-common,orjointtenancyrelationshipbetweenTrustor
and BeneficiarynortograntBeneficiaryany interestinthePropertyotherthanthatofmortgagee,beneficiaryor
lender.

8.21 Release.In recognitionof Beneficiary'srighttohave allitsattorneys'feesand expensesincurredin
connectionwith thisSecurityInstrumentsecuredby the Property,notwithstandingpayment in fullof the

obligationssecuredby theProperty,Beneficiaryshallnot be requiredto release,reconvey,or terminateany
securityinterestor lienin or on thePropertyunlessand untilTrustorand allguarantorshave executedand
deliveredtoBeneficiarygeneralreleasesinformandsubstancesatisfactorytoBeneficiary.

8.22 Limitationon Damages. Beneficiaryand itsofficers,directors,managers,members, shareholders,
partners,employees,representatives,agents,and attorneys,shallnotbe liableto Trustoror any guarantorfor

consequential,special,punitive,speculative,orothernon-compensatorydamages arisingfrom orrelatingtoany
breachof contract,tort,or otherwrong inconnectionwithor relatingtothisSecurityInstrument,theLoan or

financingtransaction,orthePropertyregardlessofwhetherBeneficiarymay havebeen advisedofthepossibility
ofsuchdamages.

8.23 PreferentialTransfers.Iftheincurringofany debtby Trustororthepayment ofany money ortransfer
of PropertytoBeneficiaryby or on behalfof Trustororany Guarantorshouldforany reasonsubsequentlybe
determinedtobe "voidable"or "avoidable"inwhole or inpartwithinthemeaning of any stateor federallaw

(collectively"voidabletransfers"),including,withoutlimitation,fraudulentconveyancesorpreferentialtransfers
undertheUnitedStatesBankruptcyCode oranyotherfederalorstatelaw,and Beneficiaryisrequiredtorepayor
restoreanyvoidabletransfersortheamount oranyportionthereof,orupon theadviceofBeneficiary'scounselis
advisedto do so,then,as to any such amount or Propertyrepaidor restored,includingallreasonablecosts,
expenses,and attorneys'feesof Beneficiaryrelatedthereto,theliabilityofTrustorand Guarantor,and eachof

them,and thisSecurityInstrument,shallautomaticallybe revived,reinstatedand restoredand shallexistas

thoughthevoidabletransfershadneverbeenmade.

8.24 Survival;Successors.All agreements,representations,warranties,covenants,releases,waivers,and
indemnitiesmade by Trustorshall(i)survivetheexecutionand deliveryofthisSecurityInstrument,(ii)survive
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the filingand consummation of any bankruptcyproceedings,and (iii)continuein fullforceand effect

notwithstandingany terminationof thisSecurityInstrument.All agreements,representations,warranties,
covenantsreleases,waiversand indemnitiesinthisSecurityInstrumentshallrunwiththeLand,shallbindTrustor

and itsestate,heirs,and successorsand shallbe to thebenefitof and be enforceableby Beneficiaryand its

successorsandassigns.

8.25 Jointand SeveralLiability.IfTrustorconsistsofmore thanone personorentity,theobligationsand

liabilitiesofeachsuchpersonorentityarejointand several.

8.26 Interpretationof SecurityInstrument.The captionsorheadingsatthebeginningofarticles,sections

andparagraphsinthisSecurityInstrumentareforconvenienceofreferenceonlyand shallnotbe usedtointerpret

any provisionhereof. All referencesand cross-referencesin thisSecurityInstrumentto sections,exhibits,
schedulesand riders,unlessspecifiedotherwise,refertoprovisionsin,or exhibits,schedulesor ridersto,this

SecurityInstrument.Each exhibit,scheduleand riderattachedtothisSecurityInstrumentisincorporatedherein

by reference.Whenever thecontextmay require,any pronounsused hereinshallincludethecorresponding
masculine,feminine,orneuterforms,and thesingularform ornouns and pronounsshallincludethepluraland
viceversa.Intheeventofany inconsistencyorconflictbetweenthetermsofthisSecurityInstrumentand the

Note,thetermsoftheNote shallprevail.As usedinthisSecurityInstrument,theterm"dollars"and thesymbol
"$"mean dollarsinlawfulcurrencyoftheUnitedStatesofAmerica. The useinthisSecurityInstrumentofthe
word "include,""includes"or"including"shallbe construedasiffollowedby "withoutlimitation"and shallnot
limitthegeneralityofanyprovisioninwhichitisused.

8.27 Integration.This SecurityInstrument,theNote,and the otherLoan Documents containthe entire

agreementofthepartiesheretoand theretoinrespectofthetransactionscontemplatedherebyandthereby,and all

prioragreementsamong orbetweensuchparties,whetheroralorwritten,betweenTrustorand Beneficiaryare

supersededby thetermsofthisSecurityInstrumentandtheotherLoan Documents.

8.28 Request forNotices.Trustorrequeststhatcopiesof noticesof defaultand noticesof salebe sentto
TrustorattheaddresssetforthinSection8.12.

8.29 Utah SpecificProvisions.

8.29.1Purpose.ForpurposesofUtah Code Annotated§§ 57-1-25and 78B-6-901.5,Trustoragreesthat
thestatedpurposeforwhichthisSecurityInstrumentwas givenisnottofinanceresidentialproperty.

8.29.2Assignmentof RentsAct. To theextentthatthisDeed ofTrustissubjecttotheUtah Uniform

AssignmentofRentsAct,Utah Code Annotated§ 57-26-101,etseg.(the"Act"),and intheeventofany conflict
orinconsistencybetweentheprovisionsofthetermsand conditionsofthisDeed ofTrustand theprovisionsof
theAct,theprovisionsoftheAct shallcontrol.

8.29.3FixtureFiling.ThisSecurityInstrumentconstitutesand isfiledasa fixturefilingunderSection
334 oftheUtah UniformCommercialCode (UtahCode Annotated§70A-9a-334).

8.29.4Remedies. In the Event of a Default,Beneficiarymay proceed under the Utah Uniform
Commercial Code or may proceedas to both realand personalpropertyinterestsin accordancewith the

provisionsofthisDeed of Trustand itsrightsand remediesinrespectofrealproperty,and treatbothrealand

personalpropertyinterestsasone parcelorpackageofsecurityaspermittedby Utah AnnotatedCode § 70A-9a-
601 or otherapplicablelaw,and furthermay sellany sharesofcorporatestockevidencingor concerningwater
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rights(suchasstockinirrigation,canal,orwatercompanies)inaccordancewithUtah AnnotatedCode § 57-1-30

orotherapplicablelaw.

8.29.5 Orderof Sale.Trustorshallhave no righttodirecttheorderinwhich thePropertyissoldand

Trustorherebywaivesany and allrightsunderUtah Code Annotated§ 57-1-27todirecttheorderinwhich the

Property,ifconsistingofseveralknown lotsorparcels,shallbe sold.

8.29.6 Security.ForpurposesofUtah Code Annotated§ 57-1-28,TrustoragreesthattheentireSecured

Obligations,includingallprincipaldue andallinterest,prepaymentcharges,ifany,latepaymentfees,insufficient

fundfees,lenderfees,originationfees,servicingfees,defaultfees,collectioncosts,and otherfees,charges,costs,
and expensesowing from timetotimeundertheLoan shallconstitutea partofand be entitledtothebenefitsof

thelienofthisSecurityInstrumentupon theProperty,andBeneficiarymay add any interest,prepaymentcharges,
ifany,latepayment fees,insufficientfund fees,lenderfees,originationfees,servicingfees,defaultfees,
collectioncosts,andotherfees,charges,costs,andexpensesowing fromtimetotimeundertheLoan toany credit

bidBeneficiarymay make ata saleora foreclosuresaleoftheRealPropertypursuanttothisSecurityInstrument.

IN WITNESS WHEREOF, Trustorhas executedthisSecurityInstrumentas of theday and yearfirst

abovewritten.

TRUSTOR:

UB Investments,LLC,
a Utah limitedliabilitycompany

AdditionalSignor:

By: By:
51

Name: JosephIsaacBlackmon Name:

Title: AuthorizedSignor Title:

[ATTACH ACKNOWLEDGMENTS]
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ertificateisattachedtoa 2 pagedocumentdealingwith/entitled d dated

Acknowledgment inan IndividualCapacity

ACKNOWLEDGMENT

STATE OF UTAH )
:ss.

COUNTY OF )

On this_ day of ,20_, beforeme ,a

notary public,personallyappeared , proved on the basis of

satisfactoryevidencetobe theperson(s)whose name(s)(is/are)subscribedtothisinstrument,and acknowledged

(he/she/they)executedthesame. Witnessmy hand andofficialseal.

NotaryPublic

Acknowledgment ina RepresentativeCapacity

ACKNOWLEDGMENT

STATE OF UTAH )

COUNTY OF

On this day of h , 20 , personally appeared before me

paac 10VÁ *evn , wlíoseidentityispersonallyknown to me (orproven on the basisof

satisfactory/evidence)and who by me dulysworn/affirmed,didsaythathe/sheisthe 4(4×rby #/#eeM
of JT8 Jar v 7 Q / 4 C and thatsaiddo ument was signedby him/herin behalfof said

7ßJ,ewM/,(/d by authority of fuÁ 4*<¥X/e-w, and said

cea c 70 Á /f/4tb-e.~ acknowledgedtome thatsaidJ7ß . <W/¼ £(Gexecutedthesame.

JOHNANTHONYLARA
NOTARYPUBUCSTATEMORR Not ublic
COMMISS!ON#710584

COMM. EXP.02-12-2024 #*
JOHN ANTHONY LARA

. *,NOTARYPUBLCSRTEWURN

. commissions710584

COMM.EXP.02-12-2024
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STATE OF UTAH )

)ss.
COUNTY OF SALT LAKE )

On the6thdayofApril,2022,personallyappearedbeforeme IsaacBlackmon,who beingdulysworn,says
thatheistheManagingMember ofUB Investments,LLC, aUtahlimitedLiabilityCompany andthattheforegoing
instrumentwas signedinbehalfofsaidLimitedLiabilityCompany withfullauthority.

Witnessmy hand and officialseal

ARY PUBLIC

.- JOHN ANTHONY LARA My conunissionexpires:2/12/2024

oggypasuc-ssmicFeas

.... coMMISSIOMs710584

,,, COMM.EXP.02-12-2024
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ExhibitA

(LegalDescriptionofLand)

AllofLot5,LITTLE DIPPER HILLS; accordingtotheofficialplatthereof,on fileand ofrecordinthe
Summit CountyRecorder'sOffice.

Tax ParcelNo.LD-5
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