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@ SECURITY AGREEMENT, AND FIXTURE FILIN @

TH I@D OF TRUST CONSTITU @@ECURITY AGREEMEN A@@S FILED AS A FIXTURE
I , WITH RESPECT TO ANY P ION OF THE PROPERTY IN CH A PERSONAL PROPERT
RITY INTEREST OR LIEN BE GRANTED OR CREA URSUANT TO THE UNIF R
MMERCIAL CODE O ER COMMON LAW, AS TO ALL REPLAC ; MR
SUBSTITUTIONS, AND A ONS TO SUCH PROPERT D THE PROCEEDS THEREQE. FOR
PURPOSES OF THE S TY INTEREST OR LIEN ATED HEREBY, BENEFICL @ IS THE
@@ “SECURED PARTY”. RUSTOR IS THE “DEBT@ USTOR IS THE RECORD R OF THE
PROPERTY.

THIS DEED RUST, ASSIGNMENT OF R SECURITY AGREEMENT ‘!‘ FIXTURE FILING %
(“Security ument”) is made April 6, 202 stments, LLC, a Utah @@
limited a company, as “Trustor”, or (B¢ ? od ger Dr, Salt Lake Citiy, UT @
841 avor of Cressland Title, as ustee”, whose address is 5525 th900 East STE 125, Murray, U@%
» for the benefit of Aclaime @J Strategies Fund, LP, a U imited Partnership, as Benefici
se address is PO Box 70875 % , UT 84070, as “Lender” or iciary”. o @
s%;& S% s%;&
ARTICLE 1
. On the terms §subj ect to the conditions set forthin a Secured Promissory Note of even date herewith

by Trustor (the %Ste”), Beneficiary has agreed to r% a loan (the “Loan™) to Trustor @\\ﬁae principal amount of %
Two Hundre Thousand Dollars and No Ce 10,000.00), which pnnmpal t may be increased or @
decreas nt to the terms and condlt u Note; provided, however, amount of indebtedness @
shal oﬁdjgbceed One Hundred Million d’ 100,000,000.00). The ma t}@e of the Note is April 5, 202 @
&te this Security Instrument 11 other mstruments, agreements certificates, and documents ]
ce, secure or set forth any of o

Loan, all as amended, m

whether now in existence o

Instrument, are hereinafte

@@ have their respective

AR ICLE II
% GRANT CONVEYANCE @%
oS % e®
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‘&; ating to the Loan or any secu
& d“Supplemented from time to

ctively referred to as the “Los @ ocuments.” Terms not defin, rein shall
s as set forth in the Note. @
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& @@ &
Cg% In consideration of th

and subject to all securlty int and rights granted or assigned stor
®@ to Beneficiary in the Lo ments, (1) Trustor hereby ly grants, bargains, sells, tran: conveys,
@ warrants, and assigns t0.Tiustee, in trust for Beneficiary, wer of sale, under and sub]a@ e terms and
conditions hereinafter set forth, for the benefit and securi -of Beneficiary, all of Trustor’s ent and future
estate, right, title-and interest in and to the real pro y located in Summit County, Utah, as more particularly é\x
described in Bxhibit' A, attached hereto and i incorp o herein (the “Land”), togethe 11 of the following in @
which T ‘Em or hereafter may acq aght title or interest: @

adjacent to the Land, estatesoa

C& all additional lands, s&@aps and gores of land appurten
ith

@ opment rights hereafter acqujre rustor for use in connectlonow Land, and all privileges and “5
Qg% ts now or hereafter appurte incidental to the Land, and al ses, easements and rights-of- ’og blic
or private, now or hereafter th connection with the Land, inelud g, w1thout limitation, the ng se all

®<§ streets, curbs, gutters, si . sewers, storm drains, roads

S
all nghts to minerals, oil and gas and other ydrocarbon substances; all storrﬁater, irrigation
and dramage n@i’ all crops and timber on, und r relating to the Land; all share%gf stock in any water é&
company, camgb pany, or irrigation compan %} er utility supplying water or services to the Land; @
any and@% erests, stock, shares, or me n any community associ \}tw y other entity in which @@
s or holds an interest as a re s ownership of the Real Pro nd all damages, royalties an%

Rgc s of every kind, nature and-d tlon whatsoever that Truster be entitled to receive fromoa@

n or entity owning or h{g@ tquiring a right to any (gii fnd mineral rights and reseg&@u

o
Qﬁ@ppurtenant or otherwise relate Land;
©

. O . JLO [
@ (i) all buildi ctures signage, paveme @@h and hard surfacing, lan c@ utilities,
@ pads, additions, enlar s extensions, modifications; irs, replacements, and other vements and
tenements of any nature now or hereafter erected or located on the Land (collectively, “Improvements”);

(iii) %& 'goods" and "equipment" as s@ms are defined in Article 9 @Uniform Commercial @
fte

Code thata @ med fixtures of real prope pplicable Law, now ownecgé r acquired by Trustor, @@
which.areiised at or in connection wit rovements or the Land or ar d thereon or therein, togethe%
@;’ attachments components, @ equipment and accessories, @lled thereon or affixed th@;
03 ectively, the "Equipment"); o O%@ o%@
Cg% (iv) all building o struction materials intended for, ruction, reconstruction, alteratj Q%}repair
of or installation on the d Improvements; security systefis; data and communications ca l@d satellite
@ dishes; ranges, stove hs, microwave ovens, disposals,)dishwashers, and refrigerators) utility lines and
equipment; baths, showeTs, sinks, toilets, urinals and other bathroom fixtures, cabinets, mantels, built-in mirrors,
heating, ventila% and air-conditioning equipme d systems, solar panels and ems, central vacuum é\x
system and ent, sump pumps, septic sys@s, window shades, blinds, scre ings, storm doors, @
window eting, underpadding, floor co Spaneling, wall coverings, a @) ies; interior and exterior @@
lighti es, generators and fuel ta scaping, playgrounds, play sé% ds, swimming pools, hot tub%
, pool equipment, and all ot ilar items, together with all ssions, appurtenances, addltm
cements betterments, and s ions for any of the foregoin, & € proceeds thereof (collectiygl]
% ixtures”). The Land and 1tg§ entified in paragraphs (i) thrc@ﬁ%v above being referred to he@%s the
@ “Real Property™); @ @ @

@é ) all reﬁ@gte fees, interests, issues, prof@écome, royalties, fees, proceé@%n any sale,
leasing, refinancing, condemnation (temporary or permanent) or other disposition of all or any portion of or
interest in the Eggi

Property and other proceeds a@\&revenues of any nature of, from%r relating to the Real @

@% @@@ M@
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@g%%roperty or any business con(c%@ thereon, including those novgé@é past due and to become due (céﬁ&ztlvely,

“Revenues”);

S @
@ (vi) all ex@g and future leases (including oi d gas leases) subleases, subs gdses, occupancy
agreements, licenses, concessions, and other agreements (whether written or oral) for theyse or occupancy of all
or any portio r interest in the Real Prope whether written or oral, and any tees thereof, together é&
with any extensions, modifications, am e@ ngnts, assignments and renew: @; and all cash, letters of @@
] ity deposits, or other secur% secure performance by the le s tenants of their obligatio @

er, whether such cash or securi to be held until the explratlon 0 terms of such leases or applied
more of the installments of Cé)@@ltnmg due prior to the explra@ the term thereof (collectwel@

@Qg%% eases”); g{%%

(viy  all insura d insurance policies insuring cal Property (including an ment and
@@ Fixtures) or any activi eon or part thereof or interes th and all proceeds of such in@% policies; all
- - claims, awards, damages; causes of action, actions, judgments, recoveries, compensation, awards and proceeds
arising on account of injury or damage to or taking(of all or any part of the Real Property or for any loss or
diminution i 1 of the Real Property; all ac@ payments of insurance pr ade by Trustor with %
respect Real Property; all deposit with or other security gt a‘ rustor to governmmental @
auth @uuhty companies and other 'rms with respect to the Rea ; all claims or demands Wl%@
to such deposits or security; II right to refunds or rebates&any such insurance premlun%s @

sits, taxes or assessments on gl Property; % N

o (& 0.(&
S , N R

O (viii)  all licenses,

@ applications and approval ditional use permits, building petn 1ts, etc. submitted to, approve
@ from any governing j ] ectively, the
“Permits™), contracts, ‘mianagement contracts or agreements, and non-governmental permuits; authorizations,

consents and cerfificates acquired or used in conmgction with the construction, us ownershlp, operation,
occupancy, @ ance, repair, improvement o velopment of, or conduct of bu n, the Real Property; @
and cons ot guarantees and warranties; @@ ©)

X(ix) all proceeds (mcludmg
fany of the foregoing into cashoo q

\g*a gments or settlements mad
©

@ (%) the right, i name and on behalf of Tmsto@@ppear in and defend any act'ogﬁggfroceeding
@ brought with respect cal Property and to comm&@ y action or proceeding to pr@ e interest of
Beneficiary in the Real operty

&

itation, condemnation award
of all of the foregoing; N\

conversion, voluntary or 1nvolu@@

The @d all of the items descnbed@ragraphs (i) through (x) abov@é\\}aemmafter referred to

collectlx@ e “Property”. @@
@ i N ARTICLE 111 @N i @N
@ «(©OBLIGATIONS SECURED @

% O%@ O%@
Cg% This Security Instm%&ecures the following: (a) the ent and performance of all é&.\s’mr’s
O der the Loan Documents, in;\g g without

Y

© indebtedness and obligatio w or hereafter incurred by Tru,
@@ limitation all principa@d all interest, prepayment ¢ ; 1f any, late payment fees, in nt fund fees,

lender fees, origination—¢es, servicing fees, default fees, ‘eollection costs, and other fees, cha ges, costs, and
expenses at any g’&e accruing or assessed under the Note or any of the other Loan Docgmients as the same may

5
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Cg% ¢ extended, renewed, or modi %b) payment and performance obligations of Trustor under th curity
Instrument, together with @vances payments or other exp @res made by Beneficiary or T&t@e as or for
@@ the payment or perfo f any such obligations of T%{& to protect the Property or o urity for the
Loan; (c) payment and ‘petformance of all future advances and other obligations that the then rec¢erd owner of the
Property may agree to pay and/or perform (whether as principal, surety or guarantor) for the benefit of
Beneficiary, %;ny such advance or other obI@ is evidenced by a writing w@cites that it is secured é\x
by this Sec nstrument; and (d) all modifi extensions and renewals the Secured Obligations @@
i iEQNlthout limitation, (i) modifica , extensions or renewals at. a %gent rate of interest, or (i' @
or accelerations of the requ1re incipal payment dates or 1nterest N ent dates or both, in whole or

owever evidenced, whetheg
itional promissory note o$ gether with interest on each-$ §~ vance, payment or expendi e

& &

o
Cg% highest rate of interest in effe er the Note (or at any higher defdy rate of interest specified in t e if an

@ Event of Default then exis m the date of such advance, p
®® foregoing amounts sh ecured by this Security Instrun

the initial advance of Loan proceeds made by Beneficiary.
most comprehensive sense and includes all of the (above and any and all advances,{debts, obligations and é&
liabilities hert g& now or hereafter made, incufred\or created, whether Voluntary * luntary and however @
arlsmg, @@ due or not due, absolute o gent, liquidated or unliquida ‘ rmined or undetermined, @

A

or ] eral. @x ) @x @x

XC
Qgi%@% c@%@ws AND?&%E%EVNT@@E@%RUSTOR %@%
©

© 4.1 Warranty of Tit @rustor warrants, represents, @; nts and agrees as follows: ( @tor holds
t fe

e term “Secured Obligations” isused herein in its

®® good, indefeasible, n@%&ble and insurable fee simple he Real Property and go asible and
marketable title to the bdlance of the Property with the right and power to grant, convey and assign the
Property; (b) the Rroperty is free from liens, encumb ces exceptions and other charg any kind whatsoever; é\x
(c) no lien or €hg brance, whether superior or i to this Security Instrument created or suffered to @
be creat ‘\» stor after the date of thls Instrument without the prl \& consent of Beneficiary, @
wh1 h r@ e granted or withheld in @

Ben ary s sole and absolute dis (d) no default on the part
\» existing exception to title and tor shall fully comply with all
or shall deliver to Beneficjary @icopy of all notices of default,
Cg% olation of or other claim deli e red-in connect10n with the any

warrant, preserve and defend the

@ forever warrant and d e@
@ whatsoever. N

tHe same to Beneficiary a%

TE or any other person exists unge
cg 3 of the exceptions to title;

e lien of this Security Instrum d shall
Claims and demands of

/

Trustor not sell, convey or transfer any interest in the Property or encumb ledge hypothecate, or é&
mortgage the@ rty or any interest therein. r may not transfer or assign erest in this Security @
Instrum Loan. Any such convey. @ sfer or assignment shall b a v01d In the event that

any

Igs

c nveyance transfer or assignr held to be valid notwn:hstagg; e proh1b1t10n in this Securi

nt, the successor to Trustor’ $, infe 0 t shall be deemed to have assu he Secured Obligations under
; the Note, this Security Instrument’and the other Loan Documg not merely to have purchas

o

C& operty subject to this Security; Inst ent and Grantor and the sessor of Grantor’s interest in erty

5 shall be jointly and severally .%" for Grantor’s obligations und oan, the Note, this Security and the
®® other Loan Documents. @ @

- Trustor, at 1ts§ cost and expense, will provide Beneﬁc1ary with such evidence of Trustor s title in the

Property as Ben@\ilary may require, along with a lﬁ policy of title insurance (and a@t&ndorsements that may é\x
Loan # 38 @@%age 4 0of 29 @@ Trustor’s Initials @@
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Cg%%e requested by Beneficiary & time to time) (and any upd g%or revised policies of title ing
@ endorsements throughout t of the Loan) insuring Bene @l’s first position interest in the
@@ through this Security@uent and in the Collateral @% this Security Instrument
- statements. Trustor shall‘appear in and defend any action or proceeding purporting to affect the security hereof,
the title to the Property, or the rights or powers of Beneficiary or Trustee. If Beneficiary(pr Trustee appear in or
defend an}ﬁtion or proceeding, Trustreimburse Beneficiary and/o@tee for all costs and @é\x
i 0 seasonable attorneys’ fees. @@ @@

expense@ ng the cost of evidence of title
oan and not a consumer loan. ‘
N eR

4.2
o)

[
}"’ hall not be deemed to be a

2 .‘ﬁ poses and shall use the Real(Pfo in a manner whereby the

%

@ comply with all applicabl ws and restrictive covenants, ¢o ditions, and restrictions on the Rea

®® that Trustor will pay all fees and charges in connection therewith. Unless required by applic a

= Beneficiary has otherwise agreed in writing, Trustor shall notallow changes in the use for which-all or any part of
the Real Prope as intended at the time this Secutity Instrument was executed. Trgﬁr shall not initiate or é\x
acquiesce in n{&e in the zoning classiﬁcation@ Real Property, obtain a cond use permit, subdivide @
the Re , or obtain site plan appr ed to the Real Property wi Beneficiary’s prior written @@
consent "It the Real Property is subjec 0@ community association, sue%?d homeowners association or %
co injum association, Trustor shal ply with any and all terms an itions set forth in any restrig

ants pertaining to the Real Pro and the documents governing mmunity association. Trusgpr
sed

@ herein, “Laws” means all , state, county, or municip s, statutes, ordinances, code
@ judgments, decrees, rules
W)

S, Wwrits, injunctions, permi regulations of any court
authorities applicable he decisions or orders of any %l having jurisdiction over, Tm@ the Property,
1

now or hereinafter in force, including but not limited to all land use, zoning, subdivision, building, setback,
health, traffic, d control, fire safety, Hazardous Materials and underground storage-tanks, and all laws and

governmental rements regarding access anc@c ities for handicapped or disa ersons, including the @

ADA a @ atr Housing Act. @@ @@ @@

4.3 XPavment and Performance off&ured Obligations. Trustor sh. y when due all amounts that x
o

pOW-Or that may become owing v dersthe Note, this Security Ins‘m{m@ nd any Loan Documents, d@a
tms. No partial payment of %%oum

gations in accordance with
shall be deemed an accord an faction
mount owed. ®®

ely perform all other Secur

ed

owed under the Note, this Se ul

®®@ or be deemed to release ‘ﬁ;a

4.4 Taxes, Utilities 1 iens and Charges.

ty Deed or any other Loan Docu
from the obligation to pay &}

/

4.4.1 igﬁes and Assessments. Trusto@a pay prior to when due dire to) the payee thereof all @
taxes

ents (including, without li ‘@ , nongovernmental levies o s ents) levied, assessed or @@
charged‘\against or with respect to the Pr;%el@)r this Security Instrument. o‘-\ quest, Trustor shall promptls%

furnish>to Beneficiary all notices gr ments of amounts due unge subparagraph and all recgi@

é{%% cing such payments. O%@ G/g% @ O%@%
©

442 Utilities. T shall pay when due all utili ges, fees, and assessments ervices
furnished the Real Prop incurred by or on behalf o r in connection with, or that ecome a
s or charges of a similar nam@ ic or private,

o)
©® charge or lien against,
or any portion thereof (collectively, “Utility Charges™).
SN

affecting the Reil&rope é\x é\x
Loan#38§% @@gage 5029 @ @@@
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443 Labor and Maggggl Trustor shall pay when du amounts owing to all persons ntities
supplying labor, services ;é@aztenals to, in connection with, r the benefit of, the Real Pro and shall

prevent any liens fro iled against the Property. @ @

4.4.4 Liens and Charges. Trustor shall (a) pay all indebtedness secured liens, encumbrances

(whether sup 'q\k)r inferior to this Security Ig@%ent} and charges upon the %ty as and when such é\x

indebted&eg@omes due; (b) immediately full and discharge all liens rances and charges that @@

may be pear to be superior to the lie o@ Security Instrument, excep fo ¥ such liens, encumbrances o @

charges, that have been approved bg ﬁ01ary and are shown as exceptions to title in Beneficiary’s tlt%

i ce policy; and (c) 1mmed1ate CGause any lien for labor or mate %"} any other statutory or 1nvol
, encumbrance or charge th Gﬁ ) €~“‘ ed and discharged, either b

full the amount claimed to be dug¢ y the lienor or by obtaining .. cordmg a surety bond that by e will

result automatically in the removal and discharge of such lien,-en umbrance or charge. If Trus all fail to

discharge any such lien rnbrance or charge, then, il@?n‘i%n to any other right or rem@@ Beneficiary,

Beneficiary may, but shall not be obligated to, discharge the-same by paying the amount clai to be due or by

procuring disch; of such lien in such other manner @s may be authorized by law. é\x é&

Q ther Charges. Trustor sh en due all ground rents, nv ce charges, management
fees rr@ﬁ -(‘

S S

tions other than property t assessments, maintenance S, owner association dues
or fees, levies or charges Ies A from covenants, condltlons or estrictions, and any other char
ing to the Property or the ow ety migintenance of the Property. @

Qg% Maintenance, Repairi Alterations; Use and Operatl rustor represents and warr at the

Improvements are in good;-Clean and safe condition, in co ice with all applicable Laws, ree from
Hazardous Materials a@@age caused by fire or other @ Trustor shall (a) keep, mak@l nd repair the
Real Property in good, safe and insurable condition, and, in"the event of any damage, injury or loss, restore or
repair promptly d in a good and workmanlike gg:mer any damaged portion of Real Property to the

equivalent o iginal condition; (b) not co permit waste, impairment rloratlon of the Real @
Propertyg remove demolish or mater@ , Or permit to be removed, ed or materially altered, @@

ment now or hereafter comprising part of the Real Property, except quired by applicable Laws
an Document, or with the prlgen consent of Beneficiary; (g@n keep in effect and perform
% dtions under all permits, licenses; tights, bonds and other agreemen ired by applicable Laws orcgr ed
%z%onstruction, ownership, us gement, operation, occupan \5«;
y sale, development, financing nancing of, or conduct of business
Real Property, and (e) 0 any action that might invalj d insurance carried on the Pro ﬂv . Trustor
shall not remove any or Equipment covered by ﬂ’ll@ rity Instrament at any time w@ Beneficiary’s
prior written consent unless actually replaced by an article of equal suitability which is owned by Trustor free and

clear of any lien Or security interest. All repairs @goe by Trustor shall be made in a ood and workmanlike é&
manner, shal ual or better in quality gi& the original work and shall ly with all Laws and @

msuran ments On an ongoing bas ghout the term of the Loan, shall make capital repairs,

replage S and improvements necess keep the Real Property in goo and repair and in a good an%

m le condition or prevent dg@tion of the Real Property, @stor shall complete all repai
ements and improvements g{:gﬁ d and workmanlike mannega@ n as commercially reasonable

clear of any liens. In the @yent of any damage or destructi the
Improvements, Trustor shall ence the repairs and restorati the Improvements as soon a; sonably

practicable and shall d$ ~pursue the same to satisfactog} etion. ®®

/

Beneficiary sha F'not have any obligation, responsibility or liability for or arising from: (i) the control,
care, manageme%or repair of the Property, (ii) anysﬁ\f\kaste committed on the Property Q{&[‘mstor, any tenant, or

Loan # 38 @@gage 6 of 29 @@
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any other person, (iii) any d ous or defective condition o %’roperty, or (iv) any neglige in the
O management, upkeep, repa @ control of the Property that Gesult in loss or injury or deatlgg@ny tenant,
@@ licensee, employee, or@@ Beneficiary shall not be de ‘mortgagee in possession.”

4.6 Leasing and Management of Real Property. Trustor shall not, without the prior written consent of

e any Lease. Trustor shall bserve and perform all of TrustorsSobligations under any Leases
‘fu g performing any tenant improveigent work and paying any leasing missions and tenant improvem@
‘ ances. Trustor will hold all sec@> eposits in accordance with h X of the Leases and apphcable [a

S A

Tr stor shall diligently perfo i erve all of the terms, coven l‘k d cond1t1ons required to be g
by Trustor under any manage{%%j&greemem Trustor shall not, Sﬁ;a
@ enter into, renew, extend d, modify, waive any provisic
@@ agreement. Upon reqﬁ&eneﬁmary, Trustor agrees te ente
- an assignment and subordination agreement, whereby the rights of the property manager are s ordlnated to the
rights of the Bergkclary and the property manageme %greement is assigned to Benefici gg

of Entry. Beneficiary an @ nts, representatives, emplz@@-l ontractors, and potential @ @
e

a551gns are hereby authori enter the Real Property, inc interior of any structure
ormal business hours and upon ty-four (24) hours’ prior notice ich may be given by telephc@

, for the purpose of mspectl Real Property to determlne 0r’s compliance with this Secut

rume. @ @ @

@ 4.8 Insurance.

@ 4.8.1 Insura@(joverage Trustor shall obtaln@ maintain the following msuranﬁohcws with the

following coveragX é\x é\x é\x
@.8.1,1 Property Insuranc?&or shall obtain and mamt ¢ election of Beneficiary @@@
eithe

a@’neowners insurance policy wi@\ overages acceptable to Be or a policy of commerci
pro insurance (causes of loss — ial perils form) (both referred r&berem as “property 1nsurance%
in g against loss or damage by and perils in an amount eq one hundred percent of the
lacement Cost” of any ent, which for purposes o LléQecun‘cy Instrument shall al

replacement value (exclusive sts of excavations, foundatig derground utilities, and footi
waiver of depreciation an other risks, along with a “re ent cost endorsement” witho

@@ depreciation, an “orc@ or law endorsement,” a ing value endorsement w1tk® aiver of the
- coinsurance clause (or-an agreed amount endorsement an inflation guard endorsement); and any other
endorsements eneficiary may request. The formi and substance of Trustor’s prop msurance policy and
any endorse %ghall be satisfactory to Beneﬁ@ Beneficiary shall be a loss %on Trustor's property @é\x
1nsuran@@ @@ @
x 4.8.1.2 Flood Insurance If any of the Real Property i is a ¥ time located in an area 1dent1ﬁ
Secretary of Housing and U %p Development or any successo ﬂ{gto as an area having spec%l
ards pursuant to the Natio E ‘-’ ]®D1saster Protection Act of
National Flood Insurance Refo st
@ obtain and maintain flood | iz above mentioned flood insyra ICe
/@ amount equal to the 1 mum limit of coverage available the Properry under such a@@ject only to

customary deductibles or-Such higher amount as Beneficiary-may require.

Loan # 386\X @@%j}e 7 of 29 @@
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o 4813 Com al Mortgage Insurance. Upon %st by Beneficiary, Trustor sha ntain
a policy of commercial mo ;¢ Insurance insuring Trustor’s ogs@nons under the Note, this Securi Strument

©
@@ and the other Loan Do@ 5 in form and substance accept Beneficiary. @

/

@@

8.1.4 Other Insurance Policies. Arustor shall maintain such additignal insurance policies,

mitation, commercial @

ercial auto insurance,

icies, carried with such insuré; surers licensed and authori ansact business in the state e
eal Property is located and ‘-f\’
iciary, in its sole and absolute

3@ 4.8.2 Insurance Requirem@n@The insurance policies shall %@ained under valid and enforc

oved by Beneficiary, and in fo d amounts as may from time e be
@ approved by Beneficiary. Beiie i§€tetion, must approve in writing | @Vance any
@@ proposed blanket or -@a{l‘\- insurance policies. Trusto rovide Beneficiary with cop%%ﬁll insurance
= policies and endorsements and any renewals thereof together with satisfactory evidence of payment of same.
Prior issuance of the Loan, and not less than thirty (30) days prior to expiration of any policy thereafter, Trustor
shall furnish neficiary a certificate of ins in the form acceptable to ciary along with any é&
endorse ? {%uired by Beneficiary. Ten t(ﬁ provide Landlord with thi @%%ays’ prior written notice @@
of a cation, non-renewal or ca ce@on of Tenant’s insurance poli @ f Trustor fails to obtain o @

continvously maintain insurance, Trustorsshall pay Beneficiary One Thous ollars ($1,000.00) upon derg
ipistrative time and effort to addr d remedy the default. Trus‘g)r

@ the Secured Obligations " r hereby assigns to Beneficiary-a
@ proceeds thereof, ﬂg@ hereto and all unearned prem s Teturnable upon cancellati Beneficiary
reasonably believes tha “Trustor does not maintain any insutance policy required to be main ained by Trustor
herein, Benefici in its sole discretion, may elect to'obtain and maintain such insurancg\policy. Within fifteen
(15) days after and by Beneficiary, Tmstor@ eimburse Beneficiary for all g;ﬁnd expenses incurred é&
by Ben ssociated with obtaining a@@ aining any insurance that @}& to obtain and maintain @@

und is-Security Instrument. x

/

- O%@ 4.8.3 Application of Ineurroceeds. In the event of any

Cg% er portion of the Real Propextys stor shall give prompt writtgn:no
Beneficiary. Trustor hereby izes Beneficiary as Trustor’s

®®@ and compromise any claj ommence, appear in and prose in Beneficiary’s or Trustor’s n. y action

crial loss of any Improvements orax
fice thereof to the insurance

relating to any Claim, ary shall
have no obligation to do-So. Trustor shall cooperate with Bereficiary in obtaining for Beneficiary the benefits of

any insurance progeeds or awards and reimburse Beneficiary for any costs and expense{incurred in connection
therewith, inclgding reasonable attorneys’ fees osts. Beneficiary shall app@oa insurance proceeds @
receive reunder first to the paymemg@ osts and expenses incurre llection of the proceeds @@

and the its absolute discretion and wi gard to the adequacy of its s% ) to:

O%@ 4.8.3.1 the payme O@he Secured Obligations, \gh then due and payable or On
cipa

O@%Eordance with the terms of d this Security Instrument ‘,’c\\‘,c’ ch application of proceeds
O on the Note shall not extend oO pone the due dates of the installtnent payments under the Note; or

@@ 4.8.3.§§§reimbursement of Trustor, /&eneﬁciary’s prescribed di%%@;em control
procedures, for the cost-6f restoration or repair of the Propérty. Beneficiary may, at its option, condition the
reimbursement on\Beneficiary’s approval of the plans\and specifications of the reconsg&tion, contractor’s cost é&

Loan # 38@@@ @@%age 8 of 29 x@@@ Trustor’s Initialsx@@
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411  Acceleration Upon n Transfers and Other Events. Beneficiary may, at its option,

@g%

@@@ @@@
N N
3 &

x@@@
N

as Beneficiary may re

x@@@
N

estimates, architect’s certificat aivers of liens, sworn statem mechanics and materialmen such

other evidence of costs, peg@ge completion of constructionE a@hcation of payments and satisfg of liens

require.
-y -y

Nothing herein contained shall be deemed to excuse Trustor from restoring, repairing or

as provided fo I in, regardless of whether or nefthere are insurance proceeds av
proceeds are;sufficient in amount. Notwithsta he above, Beneficiary, in it
may el@ fsurance proceeds to Trustor f pair and restoration of the P
theeﬁciary may require. ﬁ‘x

S XCY 9

O
Qg%%@ Condemnation. Trustof's promptly notify Benefici @% action or proceeding relatj é@a

intaining the Property

or whether any such é&
and absolute discretion, @
upon terms and conditionx@@

5

condemnation or other taking ing, without limitation, any ¢ in the grade of the Land), wh irect

or indirect, of the Real Pr or part thereof or interest thercify/along with copies of any and ocuments
serviced or provided i&ﬁi&ctiou with such proceedings or shall appear in and prose such action

or proceeding unless 6therwise directed by Beneficiaty~in writing. Trustor authorizes™

action or proceeding relati

eneficiary, at

Beneficiary’s option, as attorney-in-fact for Trustor, to commence, appear in and prosecute, in Beneficiary’s or
% y such condemnation or ot%% king, and to settle or @

Trustor’s n
comprona claim in connection with L@ ndemnation or other taki @ such awards, payments, @
damages,-elaims, and proceeds in connec ith any such condemnation or o aking, or for conveyances i @

ti
lieu condemnation, are hereby ass }-‘u
es, or claims shall be paid to %é-'
- N
n the terms and conditions setford]

to Beneficiary, and all proc
iciary. Beneficiary shall app
in Section 4.8.3 relating to

410  Actions Affectingd{@bertv; Duty to Protect Beneﬁei@' and Security. Trustor shall
Beneficiary of and shall; Atits own expense, appear in, p §@;\§te, defend and contest (with c@
Beneficiary) any action-er proceeding that purports to affectthe Property or any portion thereo
thereto, the validity or priority of the lien of this (Security Instrument, or the rightsy\powers,
obligations o@ ficiary or Trustee. Without i@; way mitigating or excusing T, %%

t

foregoi (@ ions, Beneficiary shall hay @
Ben 12@ may desire, with counsel of @eﬁciary’s choice, in any s

%e iary is named or where Beneﬁc believes its interests are threage
ault, or Trustor fails to pelfg Yy of the Secured Obligations,OB

€ any appearances, disburs s, pay or settle any Claim
any portion of the Property,
desirable to (i) protect or
the Secured Obligati
Trustee’s interests. T

Q*.‘

-tk :ﬁ’s

e the security of this Securit ent, (ii) remedy Trustor’s fai
ithout waiving such default by [rustor), or (iii) otherwise protect]

tor shall pay all losses, damages; fees, costs, and expenses of any

of any such awards, paymen x
such proceeds in the manne@
cation of insurance proceed

notice to
approved by

“or Trustor’s title

liabilities, or

’s performance of the @

ht, but not the obligation, ipate to whatever extent
uch\ action or proceeding in whic&@

iﬁ\g in jeopardy. If there is an EV
) e

ﬁ:}“ ¢lary or Trustee may, at thel%o -‘:}e’ ;

have resulted in or may result id @'tien of

d take any actions as may be

ind whatsoever

incurred by Beneficiary and Trustee in taking such attions, including, without limitatiofi, reasonable legal fees
and costs. T shall indemnify, defend and armless Beneficiary, any s ,@ r to Beneficiary, any @
assignee-of Beneficiary’s interest in the the Indemnified Parties

‘and against all Claims that @@

Benefic may directly or indirectly sufferorincur in connection with anyﬁTl ction or proceeding. As use&

%er' the term “proceeding” shall 6’n litigation (whether by way,_0f®
&‘:@ terclaim or third-party Claim), tion and administrative hearin -_z} proceedings.

the sums secured by this S fity Instrument to be immediately-due and payable upon (a) any sal
pledge, hypothecation@% age, sale, or other transfer ofi% roperty or any part of or inte
whether voluntary, involintary or by operation of Law, including, without limitation, the deathor

Trustor (other tﬁa sale upon which Beneficiary g@equired by the express terms of thie Note to request from
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Cg% rustee a reconveyance of that f the Property being sold); (b) ale, encumbrance, pledge, hyp tion,

@ or other transfer of all or é%%ny direct or indirect interes @ rustor, whether voluntary, inv @ary or by
@@ operation of Law and@r occurring in a single trans@‘g&r as the result of a series o tions; (c) a
- change in the ownersht control of any of the stock, membership interests, general partners nterests or any
other beneficial i%irests in any corporation, partnership or other entity that has any owneghip interest in Trustor;

(d) the dissolutian,\liquidation or termination of r; or (¢) any other sale, encu e, pledge, transfer or é\x

Event o @ or other event that, under s of the Note, this Securi ent or any other Loan @@

Doc @ﬁes Beneficiary the right ¢ the Loan immediately due &Qayable. If all of the sum @
%ot paid in full within five gS)g%ys after any such declaration

sec by this Security Instrument a
5 ciary, then Trustor shall be O:in t under this Security Instrug)n Beneficiary may invoke all
edies available under this Instrument and the othe ocuments as well as all i
Cg% remedies available at law or i .
© 5 @%?

©
@@ 4.12  Required NoQ’c%@ Beneficiary. Trustor shallﬁgﬁ@eneﬁcim’y prompt written n @each of the

following: (a) the occurfence of any fire or other casualty affecting the Property, whether-or not insured;

& &

(b) commencement of or receipt of notice of any action described in Section 4.8, Section 4.9 or Section 4.10;
(c) any trans@ event or proposed transfer o e t subject to Section 4.11; (d)e t of notice from any @
Gove uthority relating to the co n of the improvements o ting the use, operation,

teach
or occupancy of the Real (@t@y or the conduct of busine;g nﬁ;@ﬁon; (e) receipt of any notic&@@

it

g a default under any obligaticg) \g red by any deed of trust or ot n, encumbrance or charge on t
or any part thereof, whethet sefiior or junior to the lien of t curity Instrument; (f) any evente

dition that would reasonably\bg expected to have or does have ial adverse effect on the va

tion (financial or otherwise)

Y Bta ated in this Security Instrumen tor’s ability to pay its obliéat' Cwhen due,

@ any guarantor, the securi
@ or Trustor’s ability te

{collectively, a “Materiz

erform its obligations under thi rity Instrument and the other\L Documents
Adbverse Effect”) on which Trustot has knowledge; (g) the commencement or threat of

any litigation, a%in, suit, claim, or proceeding against or investigation of Trustor or the Property that could é&
(i) adversely Trustor or the Property, (ii) impgirithe validity, effectiveness or e bility of this Security @
Instrum &fw other Loan Documents mpair Trustor’s ability to Eﬁ; obligations under this @
Secusi trument and any other Loan ogﬁents; and (h) the occurrence vent of Default or any eve @
ith the passage of time, the giv f notice or both, would becg Event of Default. Trustor Cghx%
rhish Beneficiary a copy of anycgl% eceived by Trustor of WhichoT% is required by this Section to &

@ 413  Further Acﬁons@stor shall, from time to ti e@@geneﬁciary’s request, execute @deliver to
@ Beneficiary, and Wherﬁg% priate, acknowledge, file and@ rd such instruments, docume@ agreements,
and take such actions a5 Beneficiary may deem necessary or appropriate for the preservation, Continuance, and
perfection of the Security of this Security Instrument,to evidence or confirm the lien of this Security Instrument

on any of the rty, or otherwise to effectuate% tent and provisions of this Se Instrument, including, @ ZX
but not n o' 0, any instruments to corr @ or mistakes in this Securt @

ment or any other loan

documents. Trustor shall, at Trustor’s ‘%\ , cooperate fully with Benef§a@%ith respect to any proceedin

bef y court, board or other Goyg tal Authority, which would re bly be expected to have, or d
o ,’a Material Adverse Effect and;iti-connection therewith, permit B 1ary, at its election, to partiq;@
y such proceedings, other Se proceedings where Trust eneficiary are adverse parti pon
@ receipt of an affidavit of an o of Beneficiary as to the loss, t estruction or utilization of the or any
@ other Loan Document l@ not of public record, with to any Loan Document ot the Note,
@ Trustor will issue in 1@ reof, a replacement of such other Doan Document, dated the date lost, stolen,
destroyed or mutilated Loan Document in the same principal amount thereof and otherwise of like tenor, and,
with respect t(ﬁe Note, Trustor will execute é\\ieafﬁrmation of the debt as enced by such Note é\&
Loan#38@@§g x@@gage 10 of 29 @@@ Trustgy’s Initialsx @@@
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o% o%@ @ o @
acknowledging that. Beneﬁciﬁ%& informed Trustor that the Not%% lost, stolen, destroyed, or mu@%%z and

obligation and liability of th or as set forth in the Note, a of which

© that such debt continues to
@@ shall be attached to su irmation, or will execute a re nt Note. @

4.14  Filing and Recording Fees. Trustor shall p all filing, registration and recording fees, and all expenses
incident to th aration, negotiation, executio cknowledgment of this Secu %strument or any other
Loan Do and all federal, state, coun G&%ummpzﬂ fees, charges, as g@ and/or taxes and other @@
taxex@ 1mposts, assessments and c rlsmg out of or in connectio Eﬁ Loan Documents. @

Tax, Debt, Credit, Intangﬂ%@x, and Documentary Stamqu@ To the extent not prohibit
S icable Law, if any Law im ses\atax, fee or charge 1ncludmg, tho -f’ hmltatlon any transfer tax i

O tax, mortgage tax, either dire

o)

indirectly on the debt, Bene
Security Instrument or any
@@ this Security Instrument and penalties

associated therewith. If‘payment of such amount by Trusto s unlawful unenforceable, or provides a basis for a
defense of usury é&en Beneficiary shall have the opt1§ to declare the debt immediately due and payable. Trustor

shall not clai emand or be entitled to any r credits on account of the d b] any part of the Real @
Property, other impositions assessed Real Property, and no d o D shall otherwise be made @
or c:il om the assessed value of roperty for real estate tax p& y reason of the debt or thlx@

Sec Instrument. @

XCS XCS
@ Environmental. O%@ @ %@

@ '4.16.1 Environm Trustor hereby represents @O}Narrants that: (a) there are <§@{azardous
orage tanks in, on, or unde cal Property; (b) there are present or

@@ Materials or undergr
- ardous Materials in, on, or under from the Real Property; (c) ther fio threat of any

threatened releases of
release of Hazardous Materials migrating onto the Real Property; (d) there is no past or present non-compliance
with Enviro Siy Laws, or with permits issue ant thereto, in connection wit %&ieal Property; and (¢) é\x
Trustor ded to Beneficiary in writi d@@:i all information relating t @mental conditions in, on, @
undex o m the Real Property known to tor or contained in Trustor’s-fil d records, including, but n
Iim' to, any reports relating to Haz s Materials, in, on, under or migiating to or from the Real Proge %

the environmental conditiog e presence of mold or toxicoc 1s at the Real Property.

o
& P e -
4.16.2 Compliance nvironmental Laws. Trustor at all times keep and maint Real

Property in compliance wi (4Hd shall not cause or perm1t th Property or any activities co d thereon
@ to be in violation of, v \Environmental Law, and shall notices and warnings and r@ 11 disclosures
required by Environmentdl Laws and all permits issued p tiant thereto. Trustor shall not, and-Shall not permit

any tenant, lessee g@r other occupant of, or any contra%\ or, subcontractor or any other p gg‘n present on the Real é&

Property to u erate, manufacture, store, produce; distribute, treat, release, disch spose of or otherwise

perrmt he ce of, on, under or abou 1 Property or transport to the Real Property an
( P @{é perty any
) aterlals Trustor shall keep o erty free and clear of all en\%

ntal liens.

covery of or receipt of no
manufacture, production, release

@ substantial threat of any of the oregomg, on, under or about eal Property; (iii) any occurr iti
@@ on any Real Property adj ng or in the vicinity of the @peﬁy that could cause the P@ or any part
- thereof to become subject to any restrictions on ownership, occupancy, transferability or-use under any
Environmental %; and (iv) any Remedial Work tl%Trustor proposes to undertake. stor shall also provide é\x

O3 ef
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@@@ @@ @@ N
N N N N
%o Beneficiary copies of all n received by Trustor from Go ental Authorities relating to f the

foregoing and all response @mh notices, including all repoiﬁi@ldles analyses, data, test resulgé,@nsultants

o)
@@ reports, laboratory ana@ d/or remedial action plans r materials prepared by or o of Trustor.
- Trustor shall not, without Beneficiary’s prior written consent; ¢nter into any settlement agreement; consent decree,

or other compromise in respect to any Hazardous Materials Claim if such settlement, consent or compromise
might, in Ben@y’s judgment, impair the valu neficiary’s security. é& @
Third Party Claims. Tgs@@ its sole cost and expens ke any and all reasonabl&@@

acti including institution of le ction against third—parties sary or appropriate to obta@
r the presence of any Haza

o rsement, payment or compe
@%& terials at, in, on, under or ne cal Property or otherwise obli vy Law to bear the cost associ ith
such Hazardous Materials.
© © © ©

@@ 4.16.5 Deﬁngg' '%’ngiThe following terms used i@@ecurity Instrument shall ha\@ iheanings set
- forth below: - e
4:16.5.1 “Environmental Law @e s any federal, state or local La
i

@QX @@

from such persons respons

Q%dinance or regulation é&
or any rule pted or guideline promulgat ant thereto, or any order,. 1y i @
state 1@@ executive, judicial, legislativ nistrative or other gove al agency, board or publ
aut as well as common Law rela& to health, industrial hyg1ene 28
¥ nmental conditions on, und

o
Cg% undwater, surface water or , whether now or hereafter in

%

© 41652 ¢ rdous Material” means an @ical, substance, object, conditi @aterial or
@6 waste that is or may zardous to human health or or to the environment, due @dioactiviw,

ignitability, corrosivity, flammability, reproductive toxicity,-inifectiousness or other harmful pr sérties or effects,

including all chengicals, substances, materials or wastegs that are now or hereafter may be lated in any manner,
classified as us, hazardous or toxic, or as polliitants or contaminants, or to whi osure is prohibited or @
restricte federal, state or local gove agency, board or pubhc a @

r by any Environmental
Law%an y petroleum products, toxic %ol foxic chemicals or drugs. @

Q

@aterlals Claims” means ang

< @ 4.16.53 “Hazardo
es, all remedial, removal, re
oring costs and other relate

o .
unforeseeable consequenti
mnvestigative, planning and
O ether instituted, made, sought

attorneys’ and experts fee ened
@@ or suffered, directly o ctly arising out of or attnbuta@ A) the use, generation, manufacture i
transportation, treatme storage release, threatened release, discharge, disposal, or presence or suspected

presence of, or exposure of any person or property to,[Hazardous Materials on, under, o&%gut the Real Property; é&

(B) the m1gr scape, seepage, leakage, sp111 ission or release of a Hazar aterial to or from the
Real Pr any other property legally or 101a11y owned by Trustor; 1@ iolation of, or failure to
com any Environmental Law by.T r or any predecessor in title or; or (D) any activity carrie%
dertaken on or off the Real Pr)%ty whether prior to, durlng, or
.nt ruiment is recorded against t%e Stor’or any predecessor in title o
ployees agents, contractors
time occupying or present o Real Property, in connection

{-‘ sor in title, or any third per:
hthe handling, treatment, remoya orage
@@ decontamination, clean-up aterials at any time locate fésent on or
@ under the Real Propert@
Loan # 38y x@@ Page 12 0f 29 x@@
5 Car, n
@r, 84055 O%@ Deed of Trust © @

5 e
©) 0 1 74 Page 12 of 32 Sum i




5%
N@@@ %@@ %@@
%@%@ . O%@ O o

Y

4.16.54 “Re Work” means, without limi , any response, remediation, al, or

corrective action; any activi clean up, detoxify, decontamin @ontam or otherwise remediate azardous

@@ Material; any actions ent, cure or mitigate any rel &any Hazardous Material; to comply
- with any Environmental-Taw or with any permits issued pugstant thereto (if such permits are ired); and any

inspection, investigation, study, monitoring, assessment, audit, sampling and testing, la tory or other analysis,
or evaluation @‘ﬁﬁg to any Hazardous Material.

@ ’ Books and Records onAPrGg' Trustor shall keep and a@@m at Trustor’s address state @
aboyeyor such other place as Beneficiaty\may approve in writing, books.o account and records adequate 0
(} @

T correctly the results of .'%- of the Property and coples ofall itten contracts, Leases and og;@
O P e . 0,

h books, records, contracts, sut to
tary. Trustor shall furnish to P

ing documents, each certified cneficiary
Leases and other agreemen ccupancy or

f the most recent real and personal property tax

@@ by Trustor as being 5 gorrect and complete: (a) copi
- use of all or any portion of the Real Property; (b) copie

statements and utility bills for the Property; (c) copieg of the most recent statements forithe insurance coverage
maintained p t to this Security Instrument; d) any other books, records cts, Leases and other
docume &n

ing to the Property reques@@ antee.

4.1 Brokera e Fees. Trustor shal the sole responsibility for pa

5 Q ever characterized and of any
the procurement of any ,-r" spective tenants of the Real Pr
(collectively, "Commissions b

@@C@ 4.19 Indemmﬁcatg§>® @@

@@

%t of any brokerage commissm

4.19.1 General Indemnification. Trustor s 1 indemnify, defend, protect, reledse, and hold harmless
Beneficiary its successors and assigns (| e officers, directors, sharehg . partners, members, é\x
employe s, servants, representatives @@ors subcontractors, affiliates @ bsidiaries of any and all of @
the gﬁ)g (collectively, “Indemnified es”) for, from and agamst any.add all losses, damages, claim

of action, suits, offsets, deb uties, obligations, or hablht

es,> actions, defenses, proceeding is
ents enforcement actions_of an

5 istrative and judicial proceed' and orders, remedial actron reqi
ind, costs, expenses, fines, penalfic charges fees, judgments, a & o ounts paid in settlement o er
ind or nature (including, b ot llmlted to, reasonable legal d other costs of defense) tively,

or its successors and assigns occupants or

tenants of the Real Propérty (and the officers, directors, areholders partners, members, employees, agents,

servants, representatives, contractors, subcontractors, dffiliates or subsidiaries of any an of the foregoing); (c) é&
the constructi é& non-use, occupation, or con%%c:)n of the Real Property; (d) any nt, injury to, or death @
of any ,-- r loss or damage to prop ing in, on or about the @' operty and the adjoining @@

prope any cause whatsoever; (¢) flure to comply with applicabl 7 () the failure to comply wit&
the tetrns and condrtlons of this Secunt)&ﬂment or any other Loan Do&i%%ﬁ; (g) any liens arising from v&
bo ope
d

a) the Note, this Security I§s t, and/or

rty; (h) any and all Hazar aterial Claims; (i) any violati
i , et seq., all amendments
and the Falr Housrng Act (t HA™), and all regulations, o

reauthorizations thereof ("
policies, and rules of co

©
@@ analogous Laws and

rules,
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. on written request by Benefic rustor shall defend Beneficia any
@ Indemnified Parties with at y

vs and other professionals app the Indemnified Party. N @mtanding
@@ the foregoing, Benefici d the Indemnified Parties, @elf sole discretion, engage thei n attorneys

and other professionals to’ defend or assist them, and, at option of the Beneficiary and Indémnified Parties,

their attorneys shall control the resolution of any Glaim or proceeding, but shall keep| Trustor advised on a
periodic ba51s progress toward such resoluti pon demand, Trustor shall pa * the sole discretion of é\x
the Be d Indemmnified Partles rel @g;the Indemnified Parties fo. @p ent of reasonable fees @@

ments of attorneys, engln 1ronmenta1 consultants, 1ab ratéries and other professionals L&@

jon therewith. o%@

O%@ 4.19.3 Survival. Th t10ns and liabilities of T der this Section shall fully sdfvive

indefinitely notwithstanding ermination, satisfaction, assi t, entry of a judgment of osure,

®@ exercise of any power of s e, or delivery of a deed in lieu eclosure or sale.

= 420 Off-Set. AH&S payable by Trustor under the Note, this Security Instrument @ny other Loan

Documents, shallcbe paid without notices, demand,/\counterclaim, set-off, deduction ot defense and without
abatement, s ion, deferment, diminution or@étlon The Secured Obhga liabilities of Trustor @

w

otherwise affected (excepti ssly provided herein) by

no way be released, disc
) any damage to or destruction T any condemnation or similar g of the Real Property or an

3 eof; (b) any destruction or %re ; ‘on of or interference with any of the Real Property or any p
- ; (c) any title defect or enc <i ce or any eviction from the s roperty or any part thereof b
mount or otherwise; (d) ptcy, insolvency, reorga composmon adjustment,

iquidation or other like pro :-j, i an
®@ Instrument by any trustee o eiver of Beneficiary, or by any QuFt, in any such proceeding; (¢ aims that
@ Trustor has or might gainst Beneficiary; (f) the occ@. e of an Event of Default or a@ ult or failure
on the part of Benefici ¥ to perform or comply with an the terms, covenants or conditions of this Security

Instrument or of ghy other agreement with Trustor (g) any other occurrence whatsogver, whether similar or
dissimilar to @ i

%e jary or any proposed assignee oftk Loan with a statement, duly ac wledged and certified, setting go ]
- original principal amount of a‘-o , (b) the rate of interest on ‘v\ gan, (c) the unpaid principal C@ '
Cg% e Loan, (d) the date installments-of interest and/or principal w aid, (e) the maturity date of:thek
(f) any offsets or defenses to the'payment of the debt, if any, an ’
@@ the other Loan Documents are alid, legal and binding obligations and have not been modifie g@ modified,
@ giving the particulars ¢h modifications. In addition{@ request by Beneficiary, Tru all deliver to
Beneficiary or any proposed assignee of the Loan an estoppel from each tenant of any poition of the Real
Property stating thiat the Lease is in full force and ct, that none of the rents have bgen paid more than one %
month in adv at there are no defaults, or :g that may arise as a default, u@ e Lease, and that the @
tenant c@" efense or offset against th timely performance of its @1 s under the Lease. @
N

Debt Cancellation. Trustor scna ROt cancel or otherwise forgive or se any Claims or debt (other th x
ation of Leases in accordancesherewith) owed to Trustor by son or entity, except for age@@

ML
sideration and in the ord1na@e of Trustor’s business. Cg@

@ @ ARTICL

@@ ®® ASSIGNMENT OF REV AND LEASES
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Qg% Absolute and Uncomﬁg\;&lal Assignment. Trustor heregﬁhsolutely and unconditionally a@m and

transfers to Beneficiary a <é@@enues and all of Trustor’s right and interest under and interes '@nd to any
@ and all current and fu ases and rents under any Leag@ is assignment is an absolute ent and not
- 0

an assignment as additiensl security, and Beneficiary’s ri the Revenues is not contingent wpon, and may be
exercised without Beneficiary’s taking possession ofyithe Property. Subject to the terms\and conditions of this
Security Ins , Beneficiary hereby grants to or a license to collect, receive , use and disburse the
Revenue become due and payable exercise the rights of the der the Leases until the @@
occ @0 an Event of Defaunlt. Subj @ tequirements of applicable i} stor hereby authorizes an @
ach and every lessee name m ase or any other or future less % occupant of the Property or a %

ereof, upon receipt of ertten from Beneficiary, to pay all gﬁ&ues to Beneficiary, and to cor@@%>

0 so until otherwise notlﬁe g by Beneficiary. % %

currence of an Event of Defay @ license granted pursuant to Seetion 5.1 shall
upon such termination, rega esgoof the adequacy of Beneficiary's security for the
ma

is Security Instrument, Beneficia y:

Y

@ 5.2 Remedies. Upon
@ automatically termina
indebtedness secured b,

/

5.2. 1 Sug for, collect and retain the Re s (including those past due ééaid) without notice to @

or dema ‘,,o Trustor or lessees under a Leases, and without takin, ion of the Property, and

deman ent from Trustor of all Re @collected by Trustor from the.d n which the Event of Defau&

occ, which shall, from and after occurrence of an Event of ]ge be held by Trustor in trus(t>
cneficiary; @

. o &
& R %@
522 Senda notrce lessee or tenant to pay rent d to Beneficiary;

@@ 523 To th @t permitted by applicable 1@ person, by an agent, or by@ appomted
ora ass

receiver, enter upon an e possession of the Property part thereof, and in so doing, e control of the

use, operation, ir and maintenance thereof and comduct of business thereon and do any’or all of the following:

(i) exclude T %@and Trustor’s agents and emp from the Property; (ii) sue f collect the Revenues;
\ s,

(iii) co y construction that may b ess; (iv) do such mainten make such repairs and @@
alter; t@s Beneficiary or the receiver, @necessary, (v) use all stores x@krlals supplies and equlpme @
Property and replace such items~at the expense of the receivership estate; (vi) pay all taxes and 0

harges and any and all othe> @%s costs and expenses of ope ?@

£ ﬁ endnce and repair of the Prop ) execute, cancel or modlfy

s 2

®@ do anything that Trustor eeuld legally do if Trustor were i

@ Beneficiary shall deer@%ﬁia’[e, in its sole and absolul@ etion, to protect and preserv curity of this

Security Instrument. All-€xpenses incurred by Beneficiary orthe receiver shall constitute part of the indebtedness

secured hereby. Beneficiary and the receiver shall be ¢ntitled to have access to those boo and records of Trustor
that contain | ation necessary to enable Be ry or the receiver to manag operate the Property. @
Trustor g rees that it will do nothinz@ ir Beneﬁcrary s or the rece hty to collect and retain @

the % s and that any lessee occupy Property or any part there pay any and all Revenues
arges directly to Beneﬁcrary o receiver upon notice from Be iary without the necessity oga@

¢ from Trustor; and/or @ @ o @
% | o o
5.24 Exercise any nghts or remedies available 5 apphcable Law, in equity, orunder this

@ Security Instrument and t r Loan Documents

®® 53 Application of oﬁvenues ®® é& ®® é&
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o) o) o)
& N e &
Ogg% 5.3.1 The Revenue@%ikcted by Beneficiary or the re shall be applied: (i) first, to

© the costs and expenses (@ receivership, including reas attorneys’ fees incurred b
@@ borrowings of the rec@ wreceivers’ fees, premiums on ?ﬁ’ T’s bonds, costs of repairs of: Operty, taxes
- and other impositions, 1 strance premiums, utility charges other costs, expenses and chargesof operating the
Real Property, and the costs of discharging any obligation or liability of Trustor as lessgi of the Real Property;
(ii) second, t ent of any and all other co{é‘% d expenses incurred by Benﬁgl , including, without @
limitatio sonable attorneys’ fees and@@ sts; and (iii) third, to payme @x indebtedness secured by @
this %@@, nstrument.
" o -
Oy 5.3.2 If the Revenues are icient in amount to defray s’and expenses of the receivers
o ; o)
Q@@ costs incurred by Benefi ny funds expended by Betteficiary for such purposes sh e
O indebtedness of Trustor to Be 18 ry secured by this Security Instfuinent. @
O
@@ 5.3.3 Neith @ntry into possession of the ﬁ?@mperw by Beneficiary, its @r a receiver

receiver,

/ ) ]

pursuant to Section 5.2 nor any application of Revenues pursdant hereto shall cure or waive a; vent of Default
hereunder or inv@élate any notice of default under thig'Security Instrument or any action taken pursuant hereto.

@Q ment of Revenues. The on in the official records @@umy in which the Real @@@

Property. is'located of a full reconveyance.o Security Instrument shall oper: s a reassignment of Revenuex
gases to the person or persons &e@ entitled thereto, unless suchor&@eyance expressly provides tg t

o, FoHALY. O % O % O %
o /e &P &
O 5.5 Beneficiary Not Lia eneficiary shall not be liable

y loss sustained by Trustor re from
Beneficiary’s failure to le Real Property or any part i
@@ the Real Property. B@igi@w shall not be obligated to

perform or discharge, obligation, duty or liability unde

or discharge, nor does Bene undertake to
e Leases or under or by reason of this assignment,

and Trustor agree$ to indemnify, defend, protect, ase and hold harmless Beneficiaty and the Indemnified é\x
Parties for, ﬁ@ d against any Claims that ma or be incurred under the Leao under or by reason of @
this assi nd that may be asserted against Bebeficiary by reason of any alleged obligations or undertakings @@

to pe

0 r discharge any of the terms; ¢ ants or agreements contain -‘ he Leases. Should Beneficia
gy such liability under the Lea r under or by reason of this %ﬂ'ﬂem or in defense of any éur&
or demands, the amount , including costs, expenses, ﬁ> asonable attorneys’ fees, @@@
immediately upon deman pon failure of Trustor to uch

\‘ bursed by Trustor to Be
reimbursement within five ys after the date of such d , the unpaid portion thereof, ile still
© - 8
t then in effect under the N&ﬁ?@

®® immediately due and p@@

all bear interest at the rate §
5.6 Leases. Trustorshall furnish, from time to time at Beneficiary’s request, a rent schedule for the Property,
certified by Trustdr, showing the name, address and ¢ontact information of each lessee and, for each lessee, the

unit occupied@ ease expiration date, the am@ the security deposit, the rent ount of any prepaid @ :X
rent and d for which such rent was any unexpired free rent peri duany renewal or extension @@

. cba
opions @%@ N

i é%@ e ARTICLEVI é%@ ' . @Oﬁs@
Q%%% @%& SECURITY AGREEM%@ Q%%%
@ 6.1 Security Interest. tor hereby assigns and grant; 2 eficiary a first-priority security-inferest in all

@@ Equipment, Fixtures, (including, without limitatign,,¢ensumer goods, inventory, e nt and farm
products), accounts, chattel paper (including, without limitation, electronic chattel paper and tangible chattel
paper), instruments, general intangibles (including, g&bout limitation, payment intangi and software), letters
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@@@ 2 %
X 3© & 3© @@ 5@
Cg% of credit, letter-of-credit nghts ments as-extracted collateral&y and deposit accounts of eveﬁ% and

O all proceeds thereof as <vf@tenﬂs are defined under th iform Commercial Code (c vely the
@@ “Collateral”), wheth or hereafter existing, and in ‘@' rustor now has or hereafte s any right,

S S

@2

title, estate or interest, but‘only to the extent of Trustor's o ship interest therein, together withall additions and
accessions there%nd all rents and proceeds thereof. gi gi gi
6.2 Se m'g Agreement. This Securi @ment constitutes a securi ent with respect to the @

. Beneﬁciary shall have all of ghts and remedies of a sec ed

under the Loan Document; x

i‘ il intent that all security mCt)er ¢
temporaneous exchange for value to Trustor, regardless of advances to Trustor are actual
when the Property is acquire stor shall not, without obtaﬁ@ﬁle prior written consent of iciary,
@ further pledge, assign or g@ény security interest in any of t lateral or permit any lien to a ereto or
®® any levy to be made or any UCC Financing St @ s to be filed with respect the@. Trustor will
= maintain the security ini st granted herein and will defend the right, title and interest of Beneficiary in and to the

Collateral. The ur1ty interest created hereby shall temain in full force and effect un%\\yayment in full of the
debt and satis@x of the Secured Ob11gat10ns @

6.3 @ ure Filing. This Security %ﬁ@ﬁknt constitutes and is filed

a@g?re filing under the Unifo @@
Real Property consists of ggon%
¢ or are to become ﬁxturesoégg; ¢ Real Property, and this Se nstrument is to be recorded i
icial Records of the county, ch the Real Property is loca is Security Instrument shal n
Cg%eﬁ‘:’ect as a fixture filing until &%d or satisfied of record or its f tiveness otherwise terminates asto.the Real

Property. @ @
@ 6.4 Status of Tru@ Trustor’s exact legal name is ﬁectly set forth in the first paragr@of this Security

Instrument and thé\signature block at the end of thlg(\;cunty Instrument. Trustor is ar%l;gamzatlon of the type é\x
specified i m paragraph of this Security Ins@ t. Trustor is incorporated in nized under the Laws @
of the st ed in the first paragraph curity Instrument. Trustor’ @al place of business and

S 1ve ofﬁce and the place wh e stor keeps its books and rec%a’l cluding recorded data of an

r recordmg, including softw; tings, plans, specrﬁcauonsO
o ur months (or, if less, the egti&od of the existence of Tru
Cg% ddress of Trustor set forth on page of this Security Inst ity Trustor will not change or peﬁ%
@ changed (a) Trustor’s name; rustor’s identity (including it € name or names), (¢) Trusto r1n01pa1
@ place of business as set fo the first page of this Secur] ment, (d) the corporate, p @ or other
@ organizational structur% §§ rustor, (e) Trustor’s state of zation, and (f) Trustor’s orgé@t onal number,

without notlfylng Beneficiary of such change in writing at least thirty (30) days prior to the Effective Date of such

o cial Code of the state where th 1 Property is located. Portions

change and, in %5 ase of a change in Trustor ] s ture, without first obtaining the prior written consent of é&
Beneﬁc1ary tor does not now have an o 1ona1 identification number a obtains one, Trustor @
promptl@ 1fy Beneficiary of such or al identification number. @ @@

intain the validity, perfection 1ority of the security interest, d herein. Trustor agrees th
¢ and from time to time, a pense of Trustor, Trustor wi mptly and duly execute and

@ further instruments and doc may be necessary or desir or that
Beneficiary may reason

@ ny security interest granted
@ granted hereby or to Beneficiary to exercise and ¢ its rights and remedies her@ . During the
continuance of an Event of Default, Beneficiary may exercise any or all of its rights and remedies as a secured

party, pledgee a@&ienholder with respect to the Co@\%ral. The exercise of any or all o@izneﬁciary’s rights and é\x
A2 o ® x NS
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& & & &
remedies under this Security In ent or under any of the other L ocuments shall not in any wa judice
@ or affect Beneficiary’s ﬂgh@@iﬁate and complete a foreclosg&@sale under this Security Ins £

@ 6.6 Uniform Com@rcial Code. Trustor and Guaranter/agree that the security interest @ed herein shall
be governed b@consﬁued in accordance with the Laws of the state of Utah and the %rm commercial code

as adopted by ate of Utah (without regard t rinciples of conflicts of law) t that at all times the é\x
security interest in Fixtur &y Fixture filing shall be @@

provisio @ e perfection and enforceme
@ \@ e laws of the state where e@ Property is located and thx@

and construed in accordance
commercial code as adopted \5 state, and except that at all timgs the provisions for the perfecti
forcement of any security gn ‘ in the Collateral of Trustog other-than Fixtures and the filing o

bo

toward the type of Collateral -‘3’ 5 secured. The Uniform Commereial Code of the applicable state

ARG . . (O
¢ “Uniform Commercial Code@

@ @ | ARTICL@II ©®

é\x EVENTS OF DEFAULT AND REMEDIES é\x
7.1 g éf Default. Any of the folloll constitute an “Event of D @@

x7.1.1 any default under the Ny guaranty securing the Note, y other Loan Document; x
%@ < é < @ %@

0 0
Q%O& @ 7.1.2  any failure by 516810 pay any monetary amount i e under this Security Ins 1 @

@ 7.13 any defaul{@r any exception to title to the @mpeﬁy, if not cured within 2@@:&: period
@@ given in such exceptio@ e; @ @

/ /

7.1.4  any representation or warranty made by Trustor in this Security Ins nt or any other Loan
firany certificate, report, financi tement or other instrument @ cument furnished to @

anly time that is false or misleading In~any material respect when

o perform any obligation not involving the payment of money, or é}%

c with any other term or conditior’dpplicable to Trustor under thi ity Instrument within fiftee
S s (or such shorter period if i in this Security Instrumen e date of written notice fr or
0 Beneficiary;

© ©

©
@@ 7.1.6  the lie @urity interest of this Securi%%é@ment in the Property or the %}Qz?@al shall lose
- validity or priority through any act or omission of Trustor, such as through the filing of any tax liex;

7.1.7 Real Property becomes subjee '% any lien (other than a lien fo q%l property taxes and é\x
assessmeé; et due and payable) and su@@not released within forty—ﬁ@ays after filing; @@@
.8 a judgment is filed a@t Trustor in excess of $50,00@yhich is not vacated, dismisse
0

d or bonded over within thi days; e
. ge ver within t && ) day: . @

O X A
é{%% 7.1.9 adecree or or%fs entered for the appointment otg%lstee, receiver or liquidator for@or or

<§<@ any guarantor or the Prope%@ rustor or any guarantor and is @wmissed within fifteen (15) days;©

@ 7.1.10 Trustororany guarantor makes an assignr@ for the benefit of its creditors, (@mits in writing

its inability to peaﬁs debts generally as they become gt\s&e; é&
Loan # 38y @@ Page 18 of 29 @@
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o
7.1.11 there is an att ent, execution or other judici 1zure of any property of Tru(s%%%r any
o)

o T

<§<@ guarantor and such seizure {&@ discharged within fifteen (lS)@aﬂer such event; @
@ 7.1.12 the iss&e of any writ of attachment or e@mon or any similar process aga@the Property or
any part thereof of| interest therein or the entry of anyjudgment that shall become a liencon the Property or any
part thereof or—intgrest therein, if such executi@ achment, process or judgme@ ot released, bonded, @

T 1ts entry or levy; or @@

x7.1.13 any substantial damage r destruction of the Property if @gny reason the Property cannot bx
O3 (o aé >

@@not) restored to its prior condi
()

O% enever any of the other LoariRectiments refers to a “default” is Security Instrument, suc ce

Cg%shall be to an Event of Default:a§ defined herein. Upon presenta an affidavit by Beneficiary s forth

@ facts showing an Event of It, Trustee is authorized to ac true and conclusive all facts atements

@@ set forth therein and ereon under this Security ent. An Event of Default @&is Security
- Instrument shall be deemed a default under the Note and the -

er Loan Documents.

7.2 Rightsand Remedies. At any time a%ég ccurrence of an Event of De

it \Beneficiary or Trustee @
may do @@%\i)r more of the following in @ ¢ with applicable Law, in @ @@

5 x7.2.1 With or without notige @&ustor, declare all indebtedne%s -@\l‘} ed hereby to be immediatelyod@
il S - & e

2. i tice, and without releasing T
@ of Default, cure such Even efault and/or take such action, wi
@@ advisable to protect a ce its rights against Trustor i
= by Beneficiary or Trustee-in so doing shall become a part o

¢ indebtedness secured hereby;

7.23 @5"‘-; ue an action for damage, an %&ach of the terms of the Note @ ecurity Instrument or é&
the other @ Documents, and/or recover ju n the Note either before, d ' rafter any proceedings for @@
the enfo ent of this Security Instrument er Loan Documents; @ @

7.24 Exercise any reme@@orded by ARTICLE V, Assf@nt of Revenues and Leasesé;%@
S

O
o %1' . @ O O
Q&Q@ ICLE VII, Security Agreelég%% o
@ 7.2.5 Commenc maintain an action or action@@oreclose this Security Instmr@either for
0

@@ complete or partial fo; e to the extent permitted by, icable Law), to specifically en@ ny rights of
z Beneficiary hereunder (Grcluding rights with respect to possession and sale of any additional“security for the
Loan), to enjoin %y conduct that impairs or threate$ to impair the security of this Seeurity Instrument, or to

obtain such ot uitable remedies as may be ap ate; @ @

Cause the Real Property o@ part thereof to be sold puriEa the power of sale containex

her pfoviding Trustor with a ngtttice of default and complying applicable Law; Ox@
d

@]

O%% 7.2.7 Resortto and r on the security for the Lo y other security now or her
y Beneficiary in such order as tee and Beneficiary or either o may, in their sole discretion

ine,
@ concurrently or successive @ In one or several consolidat@@independent judicial actions @n—judicial
@@ proceedings; % :

5o 38§% @@gje 19 of 29 @@@%
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7.2.8 Proceed under niform Commercial Code o proceed as to both real an %onal

@ property interests in accor with the provisions of this S @y Instrument and its rights an edies in

@ respect of real prope er may scll any shares o@%ate stock evidencing or cong ater rights
- (such as stock in irrigatiofy, canal, or water companies) in aceordance with applicable Law; -

7.2.9 ly for the appointment of a re trustee, liquidator or conserv the Property, without @

notice al ithqut regard for the adequacy gsecurity of the debt and wit o@ sgard for the solvency of
Trustor guarantor or other person lial the debt; x

d with or held in escrow b @wﬁciary on behalf of Tmst@@

O%@ 7.2.10 Apply any surnsd r«&ﬁ"

g{%@ordmee with the terms of thi IS¢ xf-)v‘ Instrument or any other ument; and/or O%
@ 7.2.11 Exercise d all other remedies at law '@uding any action for damage @‘ ered by
@@ Beneficiary as a resul Event of Default, or in equi@@ay be available now or here@@Beneﬁcim’y
z may elect. - - -

Any ag ?& taken by Beneficiary shall be ¢ Iative and concurrent and ma ursued independently, é\x
singularl @ sively, together or otherwis @Q- time and in such order as ary has determined in its @@
sole 15@, to the fullest extent permi e@ aw, without impairing or ot er@ affecting the other rights an @
remedigs of Beneficiary permitted by , equity or contract or as set h herein or in the other Lo K

ents. In the event of a sale, bé@ closure, power of sale or otherwise,of less than all of the Propertyo@

Og&urity Instrument shall conti \as a lien and security intere e remaining portion of th
unimpaired and without loss o ty. O
O

© 0 ©
@@ 7.3 Exercise of Tmﬁt@ Power of Sale. @@ @@

7.3.1 Natice of Sale. Trustee shall cause to be recorded, published and/or delivered to Trustor such
notice of defaﬁ election to sell as may then bired by applicable Law and by ecurity Instrument. @
@&@ Sale of Property. After i@@oﬁce of default and notice of{ sa and the lapse of such tim @@
periodhas may be required by applicabl&w, Trustee may, without deman Trustor, at the time and place
ed in the notice of sale, eiﬂ'i%
o

a whole or in separate parc@ tems or through two (2) or

%ﬁfzcessive sales, sell the Proﬁ@rw part thereof at public a the highest bidder for caskiﬁi1 1

money of the United States pa at the time of sale. Trustor sha ¢ no right to direct the order i ich the
@ Property is sold in accorda: ith applicable Laws. Trustor s @ay the costs and expenses of @e and any
@@ judicial proceeding i@fﬁgﬁ any such sale may be m stee shall deliver to such @}%&er its deed
- conveying the Real Property, but without any covenant or wartanty, express or implied. The recitals in such deed
of any matters or facts shall be conclusive proof of the truthfulness thereof. Any personyiincluding Beneficiary,

may purchase h sale. @é\x

o ©

Application of Sale Proc;:eer deducting all costs, fee \v d_expenses of Trustee and of thg @

sale, including costs of evidence of title in connection with the sale, Truste Il apply the proceeds of sale fir;
it]

t ent of all sums expended un terms hereof, not then repaidO ith accrued interest at the defaul
& terest specified in the Note 0 default rate is specified, at n“aa{é est rate then in effect under ),
hext to all other sums then se hereby, and the remainder, if:afly, to the person or persons leg titled
O thereto or the Trustee. Th tee, in the Trustee’s discretion, deposit the balance of the pro with the
@@ clerk of the district co e county in which the sale togk in accordance with applica@ S.
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Cg% 7.34 Credit Bid Am .%Frustor agrees that the entire S cd Obligations, including all pringipal due

@ and all interest, prepaymen ges, if any, late payment fees, i icient fund fees, lender fees, origifation fees,
@@ servicing fees, default@ llection costs, and other fee €s, costs, and expenses owin ime to time
- under the Loan shall cosstitute a part of and be entitled to the benefits of Beneficiary’s SecurityInstrument lien

upon the Prope d Beneficiary may include all such amounts in any credit bid Beneficiary may make at a sale
of the Real Pr%g;ursuant to this Security Ins @

3 3
©) X@@

Postponement of Sale. I§ ance with applicable Law, n@gg@lay postpone the sale of al

; ortion of the Real Property by ic announcement at the time ace first fixed for sale, and fro

g o time thereafter may pos@oo% ¢h sale by public announce the time and place fixed b
Q%O& éceding postponement, and wi rther notice make such sal‘eg%o{% me fixed by the last postpo ent, or
may, in its discretion, give an tice of sale.
@ NG © ©

@@ 7.3.6 Divestm%n@f Trustor. Upon any sale pu@o this Section, Trustor shallﬁgympletely and

irrevocably divested, to the maximum extent permitted by [aw, of all its right, title, interest, at or in equity in
and to the Real }%(;g;rty sold or any part thereof, and@uch sale shall be a perpetual bar beth at law and in equity

by Trustor an@ d all other persons claiming@r uch right, title, interest, claim @ mands by, through or @

Y g g S
x7.3.7 Rescission of Notice oﬁ&fault. Beneficiary, from time t e, before any trustee’s sale, m x

1% any notice of default and o tion to cause the Property to d by executing and delivgri Y

2 stee a written notice of such 1@ on, which notice, when reco “d.\shall also constitute a cancellati
O prior declaration of default an and for sale. The exercise by 1ciary of such right of rescissi
O

constitute a waiver of an ach or default then existin sequently occurring or i@ right of

y

@@ Beneficiary to execut eliver to Trustee, as provided above, other declarations of default\and demand for
sale, notices of default and of election to cause the Real Property to be sold to satisfy the obligations hereof, or
otherwise affect provision, agreement, covenant gécondition of the Note or this Secuyrity Instrument or any of

the rights, obligations or remedies of the parties h er. @
@@ @@RTICLE VI @@

@x 5 @x MISCELLANEOUS 5 @x

. >

0
%Hy of any other person lia Offégxhe

\@ mdebtedness secured hereby, ithout affecting the lien of t curity
2 Ot any time, and from time teg~time, without notice to or cons@> Trustor:

w arily or secondarily liable for p@ or performance of any inde@ s secured by
this Security Instrument; (b) extend the maturity date of s indebtedness or accept partial payments hereon;
(c) grant forbearances; (d) release or reconvey, or cayse to be released or reconveyed, any or all of the Property;
(e) take or re@qf&ny other or additional secmﬂ@%@ any indebtedness secured he@; nd (f) consent to the @é\x
©

transfer @@ curity. @@ @ @@

8.2 XCosts and Expenses: Actimls bdz&\irustee and/or Beneficiary to P%&rve Property. @x

Additional Powers OLBC&}@?ciarv. Without affecting

@]

S
O§@ 8.2.1 Obligations of /1'(18@@ Reimbursement of Costs a nses. Every provision of thi %ﬁy
nstrument, or any other L(@Eggﬁocument, that imposes upon or an obligation to perform ct, or
all costs

/

@ embodying an agreement stor to perform an act, shall strued as obligating Trustor
@ and expenses relating@?t;%. Should Trustor fail to m@ payment or to do any act

Beneficiary and/or Trustee, may, but shall not be obligate 7 , make or do the same in such manner and to such

extent as either gif deem necessary to protect the s%n'ty hereof, all without notice to of\demand upon Trustor,
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Qg% ure to perform fully and wh 11 of Trustor’s obligations ur{ég})
@ Document, or to prevent any ailure from constituting an Eve@ efault; and

@@

@O

/

XC
o@ o (BN
M

S urity Instrument or any oth R’)‘
O case may be, within ten (10) dg

N
®@ 822 Righis of Ben
©
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without releasing Trustor from %ligation hereof or secured her%&and within such times and in su anner
as Beneficiary or Trustee eem reasonable. Trustor shal urse Beneficiary for any anié@costs and
expenses of any and %g@ or nature whatsoever inc Trustor associated with e@ ent of this
Security Instrument and-any other Loan Document, the exercise or performance of any of Beneficiary’s rights or
remedies in this Security Instrument or any Loan Documents or at law or in equity, and/or the collection or

performance Secured Obligations (includi inspections, correspondence iries, demands, etc.), é\x
includin t limited to, all court costs, > fees, paralegal fees, discoy s, witness fees, appraisal &
fees, m@ ces, title charges and other éee arges, costs and expenses that @ 1ciary may incur whether o&@

not vent of Default occurs, remedi ¢ exercised, or legal proceedings are instituted. If Benefici @
e

@@

@]

it stor’s obligations under or ‘nforee the terms and conditions o

i¢ ount to Beneficiary or Tru:

, costs and expenses shall be idered

collateral advances mad be added to the indebtedness d hereby

as provided above, and s of foreclosure or be subjec@n statutory or

other limitation on the amount thereof that may be demanded or recovered by Beneficiary,Unless the fees,

charges, costs expenses in question are incurred Solely and specifically for services{that are (A) performed

only after the agéf Beneficiary’s written electio clare the entire indebtedness @1 d hereby immediately @6&
epa fa

due and @ and (B) directly related to m@ ation or giving of any no@@ ult or notice of sale or @
the taki f any other action requir applicable Law in connecti ith a trustee’s sale or judici @

for e proceeding under this Securi strument. o 5
i) © ®

Security Instrument, Trustor owledges that Beneficiary a rustee shall have the right, ot the
obligation, to take any actiomthat either of them may dee essary or appropriate for ection of
Beneficiary or the secxs@ this Security Instrument, inc@ the right: (i) to enter upon and take-possession of
the Property in accordanice with applicable Law; (ii) to make additions, alterations, repairs and improvements to

the Real Propert%at they or either of them may coder necessary or proper to keep @éReal Property in good é\x
condition or ri%i (iii) to appear and participate action or proceeding affecti h Property; (iv) to pay, @
purchas @ or compromise any encunf;@@, claim, charge, lien or debt t t judgment of either may @@

affe o%ear to affect the security ofthis=Security Instrument or be seni t@doﬁty to the lien hereof; an&

¥) i ercising such powers, to em attorneys or other consultant; experts, and pay their feesoa@

ses. Neither the reservationn exercise of the foregoing ri all be construed to excuse Tzu
$§ Security Instrument or any oan

©
8.3 Nonliability @ﬂciaﬂ. ®® ©®

8.3.1 NGO Duty of Beneficiary. Beneﬁciar%ther undertakes nor assumes any. fesponsibility or duty to é&
Trustor or an; 'rd party to select, review, inspe ine, supervise, pass judgmentiipon or inform Trustor or @
any thir@?&ggf the quality, adequacy 01@3@ ity of any matter or item @ neficiary has the right to @@
review, ect, examine or approve u.t%’:l Security Instrument or any\o Loan Document. Any suck&
sel %’ review, inspection, examinati d the like is solely for the 1@@@1“ (2) determining whether o,
r’s obligations under the Lo uments are being properly di ed and (b) protecting Bene@c@;
1@ ion,

rights under the Loan Doc 1ts;and such selection, review, i

o
Qg% urity and preserving Benefi
O examination and the like sh i render Beneficiary liable to or or any third party for the iency,

accuracy, completeness, ity thereof and shall not ope aive any rights of Beneﬁc@ der.

8.3.2 No Repiesentation by Beneficiary. By accepting or approving anything required to be observed,
performed or fulfilled, or to be given to Beneficiary. pursuant hereto, including any fi ial statement, survey,
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apprarsal or insurance policy, %ciary shall not be deemed to warranted or represented the s 1ency,
legality, effectiveness or 1 effect of the same, or of any , provision or condition ther nd such
@ acceptance or approv f shall not be or constitute @ franty or representation to ith respect
- thereto by Beneficiary.
833 ration of Real Property. Prior %neﬁciary’s actual entry upon ing possession of the é&
Real Pro 1@ thing in this Security Inst 11 operate to impose upon ry any responsibility for @@
@n control, care, management parr of the Real Property, @e execution of this Secuﬁt&@

nt by Trustor shall constltute conclusive evidence that all respons y for the operation, control C%@

1101 to Beneficiary’s actual entr@

ement and repair of the Real Pr is and shall be that of Trust

&

Cg%@ng possession. é{%% @%

8.3.4 Disclosure @heﬁciary is hereby authorized sclose (1) information relatin; azardous
@ Materials to federal, s %E? iocal authorities when Benefiei

asonably believes such discl be required

Py

under any EnvironmentalTaw; and (ii) information concerning Trustor, the Property or the in btedness secured
hereby to any insufance agency or company, to any g&son or entity proposing to acqui gy interest in the Loan;

Acts Acts of Trustee. Benefici a @ 1 not be liable, and is here ed from liability, for any ac&@
ion of Trustee, except for suc agtions as may be taken by Tru at the express request of and @
ance with instructions given b@ ﬁcrary @ @

@% 4 Risk of Loss. Trusto mes the risk of loss or dam the Property. Benecficiary s ve no
liability whatsoever for decline’in the value of the Property, fo ¢ to maintain any insurance ies, or for

@@ failure to determine w@z insurance maintained is adeqt\\;ai; S to the amount of risks insu@ ossession by
Beneficiary shall not be déemed an election of judicial relief1f any such possession is requested-or obtained with

respect to any Property or Collateral not in Beneficia %ﬁ possession.

erger. If Trustor’s and Ben c& estates hereunder shall at become vested in one @@
g’x ecurity Instrument and the n ted hereby shall not be des termrnated by application o @

ine of merger, and, in such e& Beneficiary shall continue to and enjoy all of the rrghts a

ocs of Beneficiary hereunder @ @ @

o

@%.6 Substitution of Trus@%eneﬁcmry may, from tim e, by a written instrument e d and
@ acknowledged by Benefici d recorded in the county in wg@he Real Property is located therwise
@@ complying with appli aws, substitute a successor cessors to the Trustee nam in or acting
- hereunder. Without conveyance of the Property, a succe Trustee shall succeed to all the le powers and
duties conferred ypon the Trustee herein and by icable Law. Upon the request of\Beneficiary or of the

substitute T %the Trustee ceasing to act s@@cme and deliver any ins transferring to such @
all the estate, properties, %wers and trusts of the

substitut upon the trust herein e iglits)
Trus%@easmg to act, and shall duly ;%ﬁtransfer and deliver any of t}& rty and moneys held by suc}x

T o the substitute Trustee appornt n the Trustee’s place.

Oée? Reconvevance bv Tr @%pon written request of ﬁgﬁry and upon payment by Tt (’
rustee’s fees for all services j ed in the preparation, executi recordation of the reconveyance, Trustee
@ shall reconvey the Prope& portions thercof then held der, in whole or in part, &

@@ Beneficiary and in su ions as designated by Benefici rustor, to the person or perso
thereto, without recourseor warranty. Beneficiary is not obligated to request partial reconveances except as

otherwise expre %agreed in writing by Beneficiary, é\x é\x

Y
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Cg% Defense of Trustee; R Q‘gﬁbursement Trustor shall defe stee against, and reimburse ¢ for,
any and all losses, Claims ands liabilities, costs and ex (including reasonable attorn @ees) that
@ Trustee may incur, Suf@ ustain in the execution of reated hereunder, or in the %%Si%ance of any
- act required or permitted-Hereunder or by law or in equity, er’otherwise arising out of or in confi¢ction with this

Security Instrumg(\tX é& é\x é\x
8.9 Wa Q"(Q Trustor. All sums pa bTrustor hereunder shall be hout notice, demand, or @@
defense, Without right of counterclaim, .setoff; or deduction, and without ab@mm, suspension, deferment @

diminytion or reduction, all of which r1 hts\now or hereafter conferred b% 1 ¢ hereby waived by Trustor. T%
est extent permitted by ap%h «u‘ aw, Trustor hereby expressly g ¢s and releases the pleadm%o @
te of limitations as a defense a\ ¢ payment of the debt or performiance of the obligations under t
mstrument and the other loan documents. To the fullest exten *
®@ waives the right to assert @@iﬂtemlalm other than a comp 4%\
@ brought against Trust eneficiary or its agents. T / all not be entltled to any n any nature
whatsoever from ben ary except with respect to matters—for which this security mstrume pec1ﬁca11y and
expressly provi r the giving of notice by benefi or trustee to Trustor and exce 1th respect to matters
for which T &%)not pursuant to applicable law %,mtted to waive the giving of 1 ' ice! To the fullest extent @
permitte ghcable law, Trustor herem s any defense Trustor mi & or have by reason of @
benefic i}@@s failure to make any tenant ssee of the real property a efendant in any foreclosur @
ing or action instituted by bSn n Without limiting the gg@y of the foregoing, Trustor al
ﬁ to the fullest extent perrrgtt

apphcable law the following: any right to require benefici
her security for the obligatio
O
@ whatsoever; and (b) any defen
@ the obligations secure et dity of any security for the 1

¢ arising by reason of (i) any di
by, (ii) the unenforceability on@
hereby or the lack of perfection or failure of priority of any security for the indebtedness secure

ereby, (iii) the
cessation from cause whatsoever of the persona bility of Trustor (other than by ré&n of the full payment é\x
and dischargeof alllindebtedness secured hereby @ } any act or omission of trust eficiary or others that @
dlrectly ‘ !tly results in or aids in the s&c ge or release of Trustor or t dness secured hereby or @@
any cunty therefor by operation 0& otherwise. x
@ 0. (03 -
Cumulative Rights and Remedies; No Waiver. The nghts,op and remedies given to Beng

suant to this Security Ins all be in addition to, and sha supersede or preempt, any ng
and remedies given to Bene by virtue of any apphcable Every power or remedy gi Ve
Security Instrument to of them may be otherwise

or Beneficiary or to whic
@ exercised concurrentl endently, or successively, in der whatsoever, from time to d as often as
may be deemed expedient by Trustee or Beneﬁ01ary and eirther of them may pursue inconsistent remedies. No

forbearance, fa1@iior delay by Beneficiary in ex%mg any right, power or remed%anted to Beneficiary é\&

hereunder sh eemed a waiver of such 11 er or remedy, nor shall any rbearance, failure or
delay p @) ¢ further exercise of such ri é@) er or remedy, or any other er or remedy; and every

such ig ower and remedy of Benefigi hall continue in full force ct until such right, power 0%
is explicitly waived by Benefjciaryin writing. Any waiver by Be tary must be in writing. A wajiv
¢ Event of Default shall not be tued to be a waiver of any s§ t Events of Default by Truster,

o
g{%%npalr any remedy, right or p <é;onse:quent thereon. The cons <ﬁapproval by Beneficiary to or <ﬁy act
O by Trustor requiring further 1it or approval shall not be dee to waive or render unnecessary, onsent
®® or approval to or of any

ent similar act. @
8.11  Beneficiary’s Discretion. Whenever pursuant to is Securlty Instrument, Beneﬁc1ary exercises any
right given to it@\&approve or disapprove, or any ngement or term is to be satisfaetory to Beneficiary, the é&
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ecision of Beneficiary to ap or disapprove or to decide whe arrangements or terms are sati Ty or
©/" not satisfactory shall (exce @ otherwise specifically provide @rein) be in the sole discretion ofl Beneficiary
@@ and shall be final and ive. In the event that a Clai@ udication is made that Bene or its agents
z have acted unreasonably?’or unreasonably delayed actingin any case where by law or this Security
Instrument or anyother Loan Documents, Beneficiary'or such agent, as the case may be, has an obligation to act
reasonably or é;\gpﬂy, Trustor agrees that neit neficiary nor its agent shall ble for any monetary é&
damages @ustor’s sole remedies shal ited to commencing an acti ing injunctive relief or @@
declaratory’judgment. The parties here that any action or proceedi @e ermine whether Benefici @
acted reasonably shall be determined by an action seeking declaratory j ent. Beneficiary agrees th%t, @
iting any action seeking injuncti\ée or declaratory judgment. o @

o
Cg% .12 Notices. All notices ed to be given to any of the p hereunder shall be in writing
O delivered (a) by personal , with receipt acknowledged; y telecopier or electronic mai

@@ copy to follow as set f@ rein); (c) by reputable ovemi@ mercial courier service; or (;
m;

registered or certified , return receipt requested, postag I repaid, to the parties at the addre
the first of this Guaranty (subject to the right of a party to designate a different addréss for itself by notice
similarly give y notice so given by United mail shall be deemed to hav, given on the second @
business r the same is deposited in ed States mail as registere ified mail, addressed as @
above p ed, with postage thereon @baid. Any notice given persona y telecopier or e-mail, or b @
T overnight commercial courjer ice, shall be deemed to be give n receipt of the same by the p; &

o @ om the same is to be given ver the giving of notice is re , the giving of such notice g‘g&

ived in writing by the party gt to receive such notice. Noti be sent to the parties at th ing

Cg% addresses:
@@O To Ba@?@? @@

Aclaime Credit Strategies Fund, LP
Box 708755 é&
@a dy,UT 84070 @
2 2
SO e IOy o
vestments,
© 8

Cg%% 3515 E Rodger, Qgi%@&
@ Salt Lake Cit$ 84124 @
& &

@ ToT ©® @

rustec:

@Qﬁ
&

NGO
&
, @®@
ssland Title
S () o o

8.1 Modiﬁcation. This Security ent may be modified, sy ented, or amended only by @x
-- ent in writing signed by Trgs@ d Beneficiary. o @

o o
i i : c
@ 8.14 Time of the Essence~x\Jime is of the essence in the ance of each provision of this\Security
®® Instrument. @ @ @
- 8.15 Waiver of Ju© T@

ry_Trial. TRUSTOR AND BENEFI 1 RY, TO THE FULL EXTEN RMITTED BY
LAW, EACH H%EBY KNOWINGLY, INTENTI%\EA_LLY AND VOLUNTARILY, H AND UPON THE é\&
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@g& DVICE OF COMPETENT c%@sm WAIVES, RELINQUIS%% AND FOREVER FORGOES BY
(©)” THE RIGHT TO A TRI JURY IN ANY ACTION QRJPROCEEDING, INCLUDING, (WITHOUT
@@ LIMITATION, ANY CTION, BROUGHT BY OF THEM AGAINST TH%%%ER BASED
0 UPON, ARISING OUTOF, OR IN ANY WAY REDATING TO OR IN CONNECTION WITH THIS
SECURITY INSTRUMENT, THE NOTE OR ANY/OTHER LOAN DOCUMENT, OR ANY COURSE OF
CONDUCT, @ OMISSION, COURSE OF-DEALING, STATEMENTS (W@H}ER VERBAL OR ﬂ
WRITT@ ACTIONS OF ANY PERSONINCLUDING, WITHOUT LI ON, SUCH PERSON’S @
DIREC . OFFICERS, PARTNERS

ATTORNEYS, OR AN @@
TON WITH THIS SECURIT
TERCLAIM THAT TRUS TOR
ASSERTED BY HOLDEROR
ONTRACT, TORT OR OTHERY

ent for beneficiary to make the

[EMBERS, EMPLOYEES, AG
oT PERSONS AFFILIATED W

Y, SUCH PERSON), IN CON

. MENT, INCLUDING, ;«Qé‘: T LIMITATION, IN ANY
Y BE PERMITTED TO A. ’g:{\gv EREUNDER OR WHICH M#

o AGENTS AGAINST BENEF RY, WHETHER SOUNDIN

©/ " This waiver by Trustor of sht to a jury trial is a material in

@ 8.16 Governing Lz@ Trustor hereby acknowledges @Beneﬁciary resides in the state@ Utah, that this
transaction/the loafy originated in the state of Utah, g?g the transaction/loan was made irr\the state of Utah, and
€

that Beneﬁcia{g ormed its obligations in the @ f Utah. As such Trustor, he@' cknowledges that the @

state of a substantial relationship to es and the transaction and { is a reasonable basis for
the application of the law of the state of U o the transaction between Trus nd Beneficiary. TRUSTOK
AN ENEFICIARY AGREE T }‘.} HIS SECURITY INSTRU. AND THE OTHER LOQ
MENTS AND THE OBLIGATIONS ARISING HEREUN]C? D THEREUNDER SHA%, 0
ED IN ACCORDANCE WIT, LAWS OF THE STATE
ﬁ‘; MADE AND PERFORMED CH STATE (WITHOUT REGAR
@ CT OF LAWS) AND AN CABLE LAW OF THE ED/STATES
@ OF AMERICA, EXCERT\FHAT AT ALL TIMES THE RROWISIONS FOR THE CREATION; Pt ,
AND ENFORCEMENT-OF THE LIENS AND SECURITY INTERESTS CREATED PURSUANT HERETO
AND PURSU TO THE OTHER LOAN DOCUMENTS SHALL BE GOVERNED BY AND CONSTRUED é\x
ACCORDIN THE LAW OF THE ST “@ HERE THE REAL PROP SECURING THIS @
SEC RUMENT IS LOCATED G UNDERSTOOD THA E FULLEST EXTENT @@
D BY THE LAW OF SUCH.S E, THE LAW OF THE STATE-OF UTAH SHALL GOVERN
CONSTRUCTION, VALIDITY ENFORCEABILITY OF TH CURITY INSTRUMENT Q@
o LOAN DOCUMENTS A L OF THE OBLIGATI
Cg% FHEREUNDER. To the fulles permitted by Law, Trustor
©

APPLICABLE TO CONTR

(©)” THE PRINCIPLES OF &-

S50 any claim to assert that the any other jurisdiction gove 15:this Security Instrument and the other Loan

@ Documents or that the appli n of the law of the state of is-contrary to a fundamental poli
@ state, and Trustor agreé@ this Security Instrument. An suit, action or proceeding agaiust beneficiary or
Trustor arising out of of relating to this Security Instrument or the other loan documents may at Beneficiary’s

option be instimg(\‘&)in any federal or state court in_Salt Lake County, Utah and Trust aives any objections %
which it may@v r hereafter have based on v@ nd/or forum non conveniens such suit, action or @
proceedi ,@ Trustor hereby irrevocably@@i to the jurisdiction of any in any suit, action or @@
proce%
O

\@

[ Presumption. Trustor acgn e
sy R A

@E{% review and execution of thig:gecu vl

@ foregoing waiver of jury trigl—a ad the choice of law provision forth above have been fully ined to
@ Trustor by such counsel,. Frustor further acknowledges and ag that Trustor had an opportuni view and

@ negotiate the terms of<this) security instrument, that the t f this security instrument rep the Trustor’s

intent, and that the terms of this security instrument shall not be strictly construed against either Trustor or
beneficiary and there will no presumption of interpretation against either Trustor or ficiary.
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o
.18  Provisions Subject tosggplicable Law. All rights, po and remedies provided in thi urity

@ Instrument may be exercised.0nly to the extent that the exercise tHéteof does not violate any applical @rovisions
@@3 of Law and are intend limited to the extent necess@:> at they will not render this Instrument
- invalid, unenforceable ot entitled to be recorded, registéred or filed under the provisions ‘ef’any applicable

Law. St g g g
8.19  Severability. Any term or provisig @s Security Instrument that j y a court of competent
- 38 o

jurisdictidn ‘ot other authority to be invalid, or unenforceable in any sityati in any jurisdiction shall no
affect\the validity or enforceability of t %maining terms and provisions g validity or enforceability of

iy , void or unenforceable term & vision in any other situati%n O@Hy other jurisdiction. If thoe
<§ isi 18

Qg% gment of a court of comﬁ sdiction or other authority,

ecurity Instrument is invalid, or unenforceable, the parties
s)

shall have the power to a 11, subject to the discretion ¢

@@ applicability of the t@@rovisiou, to delete speciﬁc@
- unenforceable term or provision with a term or provision t
expressing the intghtion of the invalid or unenforceablg'term or provision.

or phrases, or to replace alid, void or

/

is valid and enforceable and that-comes closest to

Trustor and Bene@@i@@mend that the relationsh@d under this Security @@@

olely that of borrower and len othing herein or therein i
fenancy relationship between Tr%st

in that of mortgagee, beneﬁgi
; %

@ 8.21 Release. In recogni of Beneficiary's right to hav its attorneys’ fees and expen @curred in
/@ connection with this Security Instrument secured by perty, notwithstanding pa full of the
obligations secured by the Property, Beneficiary shall not-be required to release, reconvey, of terminate any

security interest gf} lien in or on the Property unless!and until Trustor and all guarantdrs have executed and
delivered to B iary general releases in form a@ stance satisfactory to Beneficidry. @

8.22 iixﬁ <CQation on Damages. Be

ers, employees, representatives,oa et

(@ﬁ@nd its officers, directors gig@rs, members, shareholders%@@

@]

ts, and attorneys, shall not be liable to Trustor or any guarantor f

., gonse juential, special, punitive, spe dltative, or other non- lamdges arising from or relatin%t
Cg% each of contract, tort, or othet Wi in connection with or relat this Security Instrument &or
@ financing transaction, or the P regardless of whether Benefidiary may have been advised of th ibility

@ of such damages. @@

S S
823  Preferential Transfers. If the incurring of any d&y Trustor or the payment of an;@ney or transfer
of Property to Berieficiary by or on behalf of Trustor\or any Guarantor should for any reason subsequently be
determined to oidable” or “avoidable” in w] r in part within the memﬁng@ﬁy state or federal law @é\x
(collecti dable transfers™), includin. v@ t limitation, fraudulent con or preferential transfers @
under thi ited States Bankruptcy Code @ ]%?ﬁ 1ciary is required to repay o @

or any portion thereof, or upon the advice of Beneficiary's counsel
ount or Property repaid or rest

Beneficiary related thereto, the liability—of Trustor and Guarantor, a
, shall automatically be revi € einstated and restored and s

them, and this Security Instrug

@] th : . )
@ - though the voidable transf had never been made. @ @
@ 8.24  Survival; Succ@ors. All agreements, represen@)ns, warranties, covenants, releﬁ, waivers, and

indemnities made by Trustor shall (i) survive the ex&@\ﬂi‘cion and delivery of this Security Instrument, (ii) survive é\x
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any bankruptcy proceedings (iii) continue in full force ﬁeffect
@ notwithstanding any termi n of this Security Instrume 11 agreements, representatio arranties,
@@ covenants releases, wai d indemnities in this Securi ent shall run with the Lm@ind Trustor
- and its estate, heirs, and successors and shall be to the benefit of and be enforceable by Benéficiary and its
successors and assigns.

8.25 A@gi Several Liability. If "Ijsists of more than one per&@.&tiw, the obligations and @@@

liabil§ €ach such person or entity arg j nd several. x

'%%'@ Interpretation of Security ﬁ@s@ment. The captions or he%di at the beginning of articles Se

\(-fa paragraphs in this Security S ent are for convenience of reference
any provision hereof. All ces and cross-references in &;

Security Instrument to sectim@
®®@ schedules and riders, unle cified otherwise, refer to pro

s in, or exhibits, schedules or, riders to, this
Security Instrument. xhibit, schedule and rider attached\to this Security Instrument is %@'@a‘ted herein
by reference. Whenev r’the context may require, any prorfouns used herein shall include corresponding
masculine, feminide, or neuter forms, and the singulaf form or nouns and pronouns shall'include the plural and
vice versa. I %gvent of any inconsistency or t between the terms of this S ty Instrument and the @6&
Note, th f the Note shall prevail. A@@@m Security Instrument, t@ S‘dollars” and the symbol @
“$” me llars in lawful currency of t&}, ited States of America. The use is Security Instrument of th @
WO %nclude,” “includes” or “inclu@i all be construed as if followg ‘without limitation” and shal})@
{@;@e generality of any provision @@:h it is used. o @ @
N N .
Instrument, the Note, and her Loan Documents contai
nd thereto in respect of the tra fons contemplated hereby an
etween such parties, whether Oralvor written, between Trustor
this Security Instrument and the other Loan Documents.

o

o
C€%8.27 Integration. This S
@ agreement of the parties

@g prior agreements amo

superseded by the terms

8.28 Requﬂ@t\%%r Notices. Trustor requests @pies of notices of default anes of sale be sent to
Trustor dﬁress set forth in Section 8. 1@@ . @@ @
o)

N
of Utah Code Annotated §§ @%’ and 78B-6-901.5, Trustor = at

@@QX

8.29 XUtah Specific Provisions.
50

@%%@ 8.29.1 Purpose. For 5
©)

@]

the stated purpose for which i urity Instrument was given is S finance residential property. @
o)
@@ 8.29.2 Assignn%ﬁ&f Rents Act. To the extent ﬁt@s Deed of Trust is subject tothg) Utah Uniform
Assignment of Rents A%t{Utah Code Annotated § 57-26-10%;"et seq. (the “Act”), and in the event of any conflict
or inconsistency bgtween the provisions of the terms @nd conditions of this Deed of Trust and the provisions of
the Act, the p ns of the Act shall control. @ @ @

Fixture Filing. This Secy '@@trument constitutes and is e(@ﬁa fixture filing under Sectio @@
334 e‘& ¢ Utah Uniform Commercial u\v\ Utah Code Annotated §70A-9a- ). %
o @ Q @ O%

XC
O%% 8.29.4 Remedies. In.(fh @en’[ of a Default, Benefici y proceed under the Ut -
ommercial Code or may p as to both real and perso operty interests in accordan h the

ect of real property, and trea real and
personal property inte one parcel or package of se S permitted by Utah Annotat e § 70A-9a-
601 or other applicable , and further may sell any shares of corporate stock evidencing or eoncerning water

Loan # 38 og%ﬂ @@gﬁzs of 29 @@@é& TrustorsAnjtials @
— N N ;
. g@T 84055 . @C;%@ Deed of Trust . @C;%@ \ ° @
« « = o
©) ‘ @@ <O§O 74 Page 28 of 323%0 unty

@ <§<@ provisions of this Deed of and its rights and remedies i
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Cg%nghts (such as stock in 1mgat§§;nal or water companies) in a @%%Bnce with Utah Annotated Codé%? 1-30
®@ or other applicable law.
@ 8.29.5 Order@ale Trustor shall have no right dlrect the order in which the Pr rty is sold and
Trustor hereby es any and all rights under Utah Gode Annotated § 57-1-27 to directcthe order in which the
Property, 1f co Qa\:&g of several known lots or pahall be sold. @5& @
grees that the entire Securex@@

y, late payment fees, insufficie

- ec ity. For purposes 0 Code Annotated § 57-1-28,
Objj ns, mcludmg all principal due andall interest, prepayment charges, i
es, lender fees ongmanon fe \ rVici )

<

g %
@ if any, late payment fees,-insufficient fund fees, lender fe gination fees, servicing fees
i et Yee ﬁ@ from time to time under the@ 0 any credit

bid Beneficiary may make at a sale or a foreclosure sale of eal Property pursuant to this Security Instrument.

IN W@%&S WHEREOF, Trustor has @ed this Security Instrument a@\kbe day and year first
above \V@‘ @@

e O3
O@ Investments, LLC, O%® O%®
@Cg%a Utah limited liability compag% Cg%

@@ @@ Additiona%@@

/

By: By:
Name: J og@dgac Blackmon @@ OQ
Tlﬂexgthonzed Signor @ Title: @U
© XC XC
@ & &
© (©" [ATTACH ACKNOW @@ENTS]
Of Of S

5% 5%
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4/22. ©

SF o S SF
- Acknowledgment in anIndividual Capacity ’ -

ACKNé\éV\JEDGMENT
STATE ﬁi& ) @@ @@@ﬁ

@@@QX

Dss. @x S @x . x
o (@@ I'Y OF ) 5 % - % . %
Cg%% On this day of @%@ ,20__ , before e %@ . &b%%@’?
, proved on asis o

®®@ notary public, personally cared

AN
satisfactory evidence t@ ¢ person{s) whose name(s) (i ég%ubscribed to this instrument,@ owledged

(he/she/they) executed t

same. Witness my hand and offictal seal.

Y

& @

@@@QX e

AN

i o%@ i O%@% Notary Public i o %@ ) o%@x
@%&@ @%& Q%&@ (3%&
& & & ©
@ Acknowledgment in aﬁ‘&mesentaﬁve Capacity @ @

ACKNGWLEDGMENT
O

STATE @@f@i\& ) @@% @@@é& @@@%

. SS. x x x
) @@Y OF gﬂ#&/(f ) o%@ @@ O%@o&@

o @ o
On this / ’/l da@ %// I,/ , 2@% personally  appeared b%@

@ Caac ToWé /f/ﬁczmav{é\ , whose identity is perso own to me (or proven o asis of
@@ satisfactory/evidence) @% by me duly sworn/affirmed, didsay that he/she is the fu ot
- of } TL Taves i, L £ C and that sai ument was _signed by him/her {n/behalf of said

¢t L C by authority of %ﬁ:k: of Orpan v efjen, and said
Ssaac Je € £ e~ _acknowledged that said 2T B Leaves M@Qéﬁxecuted the same. @
S SN e,
f {} COMMISSION# 71
5C L for
%l@, 84055 O%@x Deed of Trust @x O @x

SJmEL COMM. EXP. 02- Gy, JOHNANTHONY LARA
<@@ ! 02\6@’ 4 J/ESER, NOTARY PUBLIC-S
@ . @ R\ Wi 5] COMMISSIO 584
COMM. EXP. 02-12:2024
@]
o. % O S % : %
@%g%@ @g%%@ 0 %%1 Page 30 of 32 S %@t
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5 5 \

: O .
o ((STATE OF UTAH oY o (O e
G e & &
<§@ COUNTY OF SALT L. ) (©) <§@
@ On the 6th dz@ April, 2022, personally appeared re me Isaac Blackmon, who being swort, says
that he is the Man

aging Member of IB Investments, LLC, a Utah limited Liability Company and that the foregoing
instrument wed in behalf of said Limited LiCompany with full authority. @ﬁ
NCE & &
OWss my hand and official sealox@x IM O%@x
5© LIC _E
v ¢ ission expires: 2/12/2024
S S

M
i) ; commissions 710584 @
" g b 4

wee S x@@@* 3
o (& o (& O o S
@@%%%@ @@%%%@ @@%%%@ O@%@

S S S S

o JOHN ANTHONY LARA

N
Il \®

@
S S S S
& & & &
S S S S

@
S S S S
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S S S S
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Cg%%@ Exhibit A Cg%%@ @Qg%%@
@@ @@ (Legal Descnp@and) @@
o) ek S o)
f 5 LITTLE DIPPER HILLS;% ng to the official plat there«% e and of record in the x
IS\@K County Recerder's Office, @ @ @
@ @@%@

Q&%@%X Parcel No. LD-5 Q&%@ @&
@@@é& @@ @@ @@
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