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TRUST DEED yooox 48506772

With Assignment of Hents

THIS TRUST DEED, made this .. 15 day of Augast L 1987

...........................................................................

THRAS E, FURIE andHAZELB FURDUE, his wife, as joint tenants

between

.., a5 TRUSTOR,
636 Hade Place _N“_Brigham City Ueah 84302

TiStriet wnd mumber) T 7

whose address is ...
{State}

The Hore Abstract and Title Corpany

ey a8 TRUSTEE* and

Asseciates Finangigl Service

..................... E . R R SR AN R RIE R TR NR IR R BENEFICIARY,
WmNESSETH: That Trustor CONVEYS AND WARRANTS TO TRUSTEE IN TRUST,
oo L .

WITH POWER OF SALE, the following described property, situated in .........B0X Elder .

4 County, State of Utah:
=
% [ Tob @, Bleck 7, SUNSET HETERTS No. | ; Brisham City Survey, (less bepimming at a point 69 feet

< 1 North 14°33759" West of the Southeast cormer of Lot 9, Block 7, Sunset Hoights Addition No. 1,
. | themce North 38°36"59' West 28.55 feet, thence North 16°17759" West 14.33 feet, thence to the left
g5 on & Arc vhose radisu is 50.0" z distance of 11.68 feet thence Scuth 14°33'59" East to a point of
| begimning) and incliding all apprtenances thereunto belonging. .

Together with all buildings, fixtures and improvements thereon and all water rights, rights of
way, easements, renis, issugs, profits, income, tenements, hereditaments, privileges and appurtenances
thereunto belonging, now or hereafter used or enjoyed with said property, or any part thereof,
SURJECT, HOWEVER, to the right, power and authority hereinafter given to and conferred upon
Beneficiary to collect and apply such rents; issuls, and prolits;

FOR THE PURPOSE OF SECURING {1) pavment of the indebtedness evidenced by a pro-

missory note of even date herewith, in the principal sum of & oo BmESLE 5 made by | 1o
Trustor, pavable to the order of Beneficiary at the times, in the manner and with interest asiiherein o
set Torth, and any exiensions and/or renewals or modifications thereof; (2) the performance of
each agreement of Trustor herein contained; (3) the payment of such additicnal loans or advances as
hereafter may be made to Trustor, or his suctessors or assigns, when evidenced: by 'a. promissory

note of noles reciling that they are secured by this Trust Deed; and {4} thg payment of all sums
expended or advanced by Beneficiary under or pursuant to the terms hered?, together with intesest
thereon as herein provided.

*NOTE: Trustee must be a member of the Utah State Bar; a bank, building and loan association or savings
and loan association authorized to do such business in Uiah: a corporation authorized to dol 2 trust business in
Utah; or a title insurance or absifacl company authorized 1o da such business in Utah.
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TQ PROTECT THE SECURITY OF THIS TRUST DEED, TRUSTOR AGREES.

1. To keep said property in good condilion and repair: not to remove or demolish any building iereon, to
complele or restore. prompily and in’ good and workmanike manner any baldiy which may he cunstructed,
damaged or destroyed thereon, o comply with- all laws, covénants and restrictions affeching said property; not
to commit or permal waste thereol: not Lo commit, sulfer o permat any act upun said property .1 viokition of luw, to
do all other acts which [rum the characler or use ol stud propuerty mayv e reasanably necessary, the specific
enumerations herein not excluding the general; and, if the Toan seeused Bereby or any - part thereof s bding ob-
tained for the purpose of financing construction ol mprovements on =ar) property. Trstor further agrees:

{a) - To commenie. construction. prompuy and e pursue same with reasonable ddigencd to completion
in sccordance with plans and specilicalions. satisfaclory to Beneliclary, and . 445 773
o . R ; " . § o
by~ To allow Bencficiary to inspect said properly at all limes during construction. - -+ Box PAGE
Trustee, upon presentaton to it of an nfﬁdavit signed by Deneliciary, setting furth facks showing o default

by Trustor under this numbercd paragraph, & sulhorized o accept a3 true and conclusive all facts and stale-
ments therein, and Lo act theeoon hercunder,

2, 'To provide and mainlain insurance, of such type o types and amounts as Beneficiary may require. on
the improvements now existing or hereaiter crecled or placed on said properts. Such insurance shail b carried
in companies approved by Beneficiary with loss pavable clauses in favor of and in torm aceeptable (o Beneliary.
In event of loss, Truster shall give immediate notice to Beaefiwlary, who may make proof of loss; and caeleinsurance
company concerned s hereby authorized and directed to make payment for such loss directly o Dencliciary
instead ‘of lo Lrustor and Beénehwiary jomtly, and the insrance proceeds, or any part thereof, may be applied
by Beneficiary, at its option, to reduction of the indebtedness hereby secured or Lo the restoration: o repair ol
the properly damaged.

3. Tv deliver 1o, pay lor and maintain with Beneliciary until the indebledness securcd herehy is paid in full,
such evidence of Lile as Heneliciary may require; including abstracts ol title or policies of e insurance and
any exlensions or rencwals thereol or supplements thereto:

4. To appear in and defend any aclion or proceedmy purporling o affect the secarity hereof, the title to
said  preperly, or the rights or powers of Benelickary of Trustes) and. should Beneficiary. or! Trusiee elect to
also appear ' or defen:d any such aclion or proceeding, to pay all costs and oxpenses, including cost of evi
dence of title and atlormney's fees in a reasonable sum incurred by Boneficiary or Truslee,

5. To pay at least 10 days before delinquency all taxes and assessments affecting said property, including
all assessments upon water company stock and all reots, assessments and charges for water, appurtenant to or
used in connection with said property; lo pay, when due, all encumbrances, charges, amd liens with inlerest,
on said property or any part thereof, which at any time appear to be prior or superior herelo; fo pay all costs,
fees, and expenses of this Trust.

6. Should Trustor fail to make any nayment or to do any act as herein provided, then Beneficiary or
Trustee, but without obligation so to 'do and without notice to or demand upon Truslor and without releasing
Trustor {rom any obligation hereof, may: Make or do the same in such manner and 10 such extent as either may
deem necessary to protect the security hereof. Beneficiary or Trustee being  authorized 1o enter upon  said
property for such purposes; commence, appear in and defend any aclion or proceeding purporting to affect the
security hereof or the righls of-powers of Beneficiary or Truslee: pay. purchase, conlest, or compromise any
encumbrance, charge or lien which in the judgment of eilher appears o be prior or superior hereto; and in ex-
ercising any such powers. ingur any liability, expend whatever amounts in ils absolule discretion it may deem
necessary therefor, including cost of evidence of title, employ counsel, and pay his reasonable fees.

7. To pay immediately and without demand all sums expended hereunder by Beneficiary or Trusiee,
with interest {rom dale of expenditure at the rate of ten per cent (10%%) per annum until paid, and the repay-
ment thereol shall be secured hereby.

ITIS MUTUALLY AGREED THAT:

B. Should said property or any part thereof be Laken or damaged by reason of any public improvement
or condemnation proceeding, or damaged by [ire, or earthquake, or in any other manner, Beneficiary shall be
entitled to all compensation, awards, and other payments or veliel therefor, and shall be entitled at its option
to commence, appear in and progsecute i its own name, any activn or proceedings, or to muake any compre-
mise or settlement, in connection with such taking or damage. Al such compensation, awards, damages, rights
of action and proceeds, including the proceeds of any policies of fire and other insurance affecting said preperty,
are hereby assigned to Beneliciary, who may, after deducting thevefrom all its expenses, including attorney’s fees,
apply the same on any indebtedness securéd herehy, Trustor agrees to execute such further assignments of any
compensation, award, damages, and rights of action and proceeds as Beneficiary or Trustee may reguire.

4. At any time and {rom time lo timé upon writiten request of Beneficiary, payment of its fées and pre-
sentation of this Trust Deed and the note for endorsement {(in case of full reconveyance, for cancellation and
relention), - without affecting - the ‘liability  of - any. person. for the payment of the indebledness secured hereby,
Trustes may {a) consent to the making of any map or plat of said property; (b) join in granting any ease-
mént or creating any restriction thereon; (¢) join in any subordination or other agreement alflecting this Trust Deed
or ‘the lien or charge thereof; (d) reconvey, without warranty, all or any part of said property. The grantee in
any reconveyance may be described as “the person of persons entitled thereto”, and the recitals therein of any
matters or facls shall be eonclusive proof of truthlfuiness thereof. Trustor agrees to pay reasonable Trustee’s
fees for amy of the services mentioned in this paragraph.

10, As additional securily, Trustor hereby assigns Beneficiary, during the conlinuance of these trusis, all
rents, issues, voyalties, and profits: of the property’ affected by this Trust Deed and of any personal property
located . thereon. Until. Trustor shall default in. the  payment of any indebtedness secured. hereby or in the per-
formance of any agreement hereunder, Trustor shall have the right W collect all such renis, issues, royalties,
and profits earned prior - to - default ‘as they become due and payable.  If Trustor shall default as - aforesaid,
Trustor’s right 1o’ vollect ‘any ‘of such moneys shall ctase and Heneficiary shall have the right, with or without
taking possession of the property aflected hereby, fo collect all renis, rvoyaliies, issues, and profits. Failure or
discontinuance of - Beneficiary al any lme or [rom time fo lime to collect any such meneys shall nol in any
manner affeck the subsequent enforcement by Beneficiary of the right, power, and authority to collect the same.
Nothing contained herein. nor the exercise of the right by Beneliciary fo collect; shall be, or be construed to
be, an affirmation by Beneficiary of any tenancy, lease or option, nor an assumplion of [ability under, nor a
subordination of the lien or ¢harge of this Trust Deed lo any such tenancy, lense or option,

11, Upon any default by Trustor hereunder, Beneliciary may at any time without notice, eithér in
arson, by agent, or by a receiver 1o be appointed by s court {Trustor hereby consenting to the appoindment of
eneficiary ay such recéiver), and without regard to the adequacy of any securily for the indebledness hereby

secured, enter upon and take possession of said properly or any part thereof, In ils own name sue for ot
otherwise collect said rents,  issues, and profils, including those past due and unpaid, and apply the same, less
costs. and expenses of operativn and collection, including reasonable attorney's fees, upon any indebtedness
gecured hereby, and in such order as Beneficiary may delermine,

12 The entering upon and taking possession of said properiy, the collecton of such rents, issues, and
profits, ov the proceeds of fire and other insurance poliies, or compensation or awards for any laking er
damage of said property, and the application or release thereol as aforesaid, shall mol cure or waive any
default or notice of default hereunder or  invalidate any act done pursuant to such‘.no!:ice.- e - '

B ) s 28 e ¥ ®

13. 'The failure on the part of Bensficiary to prompily enforce any right hereunder sh¥ll not opdiute as
a waiver of such right and the waiver by Beneliciary of asny default shall not constitute a waiver of any other
or subsequent default.

14, ‘Time is of the essence hereof. Upon default by Trustor in the payment of any indeblédriess secured here-
by or in the performance of any agreement hereunder, all sums secured hereby shall immediately become due
and payable at the option of Bencliciary, In the event of such default, Beneficiary may execute or cause Tristee
o execule a writlen notice of default and of election io cause said property lo be sold to satisfy the obligations
hereof, and Trustee shall file such notice for record in each county wherein said property. er some part. or
parcel thereof is situated. Beneficiary also shall deposit with Trustee, the nole and all documents evidencing
expenditures secured hereby.



-

15, After the lapse of such lime as may then be required by law following the recordation of said notice of
default, and notice of default and nolice of sale having been given as then required by law, Trustee, without demand
on Trustor, shall sell said property on the date and at the time and place designated in ssid notice of sale, either as
a whole or in separate parcels, and in such order as it may determine {but subject o any statutory right of Trustor to
direct the order in which such property, it consisting of several known lols or parcels. shall be seld), at public '
auction t0. the bighest bidder, the purchase price payable in lawful money. of the United States at the tune of
sale, The person conducting the sale may, for any cause he deems expedieni, posipone the sale from time 1o
time until jt shall be completed and, in ewery case, notice of postponement shall be given by public declaration
thereof by such' person at the time and place lasi appointed for the sale; provided, if the sale is | postponed
{or Junger than one day bevond the day designated in the notive of sale. notice thereof shall be given in the
same manner as the original notice of sale. Trustee shall execute and deliver lo the purchaser its Deed con-
veying said property so sold, but without any covenanl or warranty, express or implied. The recilals i the
Deed of any matters or facts shall be conclusive prool of the truthfulness thereei. Amy persen, including Bene-
ficiary, may bid at the sale. Trustee shall apply the proceeds of  the sale to payment of (1)  the  costs an'd
expenses ol ‘exercising the power of sale and of the sale, including the payment of the Trustee’'s and attorney’s
fees; (2) cost of any evidence of title procured in connaction with such sale and revenue stamps on Trustee's Deed:
{3} all sums expended under the terms hereal, not then repaid, with accrued interest at 10% per annum [rom date
of expenditure; {(4) all other sums then secured hereby; and (5} the remainder, if any, 10 Lhe person Or persons

legally entitled thereto, or the Trustee, in ils discretion, may deposit Lhe balance of such proceeds with the County
Clerk of the county in which the sale took place.

16. - Upon the occurrence of any default hereunder, Beneficiary shall have the option to declare all sums
secured hereby immediately due and payable and foreclose this Trust Deed in the manner provided by law
for the foreclosure of morlgages on real prapert{ and Beneliciary shall be- entitled o recover in - such proceed:

i+

ing all costs and expenses incident thereto, including & reasonable allormey’s fee in such amount as shall be
fixed by the court.

17.  Beneficiary may appoint a successor trustec at any time by filing for record in the office of the County
Recorder of each county in which said property or some part thereof s situated, a substitution of trustee. From
the time the substitution is filed for record, the new trustee shall suceeed to all the powers, duties, aulhority
and tille. of the trustee named herein or of any successor trusiee. Each such substitulion shall be execuled and
acknowledged, and notice theresf shall be given ‘and proo! thereo! made, in the manner provided by law,

18 This Trust Deed shall apply to, inure to the benefit of. and bind all pariies herelo, their heirs, legatees,
devisces, adminsirators, - execuloss, successors and ansigns. All obligations - of Trustor hereunder are joint and
several ' The term “Bencficiary” shall mean the owner and holder, including any pledgee. of the nole secured
hereby. In this Trust Deed. whenever the context requires, the maseuline gender includes the feminine and/or
neuter, and. the singular number inciudes the plural. N

18, Trustee ‘accepts this Trust when this Trust Desd, duly exscuted and acknowledged, is made a public
record as provided by law. Trustee is not ohligated t3 nolify any party hereto of pending sale under any other

Trust Lieed or of anmy action or proceeding n which Trustor; Beneficiary, or Trustee shall be a party, unless
brought by Trustee,

20. Thia Trust Deed shall be construed according lo the laws of the Siale of Uish *BUB( 445&‘165 i 24

2L - The undersigned Trustor requests that a copy of any nolice of default and of any notice of sale
hereunder be mailed to him at the address hereinbefore set forth,

Signature W
T 7
/{ et et e K\M@ %—Y/g-:,——

THIMAS E PURDDE

’FL, B PURDLE

{If Trustor an Individual)

STATE OF UTAH
COUNTY OF 88:

same.

Notary Public residing;{it,
My Commission Expires:

(1f Trustor a Corporation) L
STATE OF UTAH ;

g R .

COUNTY OF 55
On the .. day of CAD 19 , personally

appeared before me

says that he is the ... .. e of .
the corporation that executed the above and foregoing instrument and that said instrument was
signed in behall of szid corporation by authority of its by-laws (or by authority of a resolution

ol its board of directors) and said . ... .. . i e BCKnowledged
to me that said corporation execuled the same.

My Commission Expires: ey




REQUEST FOR FULL RECONVEYANCE Bk 445&62775
{T'o be used only when indebtedness secured hereby has been paid in full)
TO: TRUSTEE

The undersigned is the legal owner and holder of the note and all other indebtedness secured
by the within Trust Deed. Said note, together with all other indebtedness secured by said Trust
Deed has been fully paid and satisfied; and you are herehy requested and directed, on payment
to you of any sums owing to you under the terms of said Trust Deed 1o cancel said note above
mentioned. and all other evidences of indebtedness secured by said Trust Deed delivered to you
herewith, topether with the said Trust Desd, and to reconvey, without warmanty. {o the parties
designated by the terms of said Trust Deed, all the estate now held Ly you thereunder,
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ATTACHMENT
10
MORTGAGE, DEED OF TRUST OR DEED TO SECURE DEBT

Dated fgust 1 1987

CALL OPTION — The Lender has ihe option fo demand thal the balance due on the loan
secured by this morigage, deed of trust or deed 10 secure debt be paid in full on the third
anniversary date of the loan date of the loan and annually on each subsequent anniversary
date. Il this option is exercised, Borrower(s) {morlgagor or granior) will be given wrilten nolice
of the election al least 80 days before payment in full is due. If payrent is nol madé when due,
Lender (morlgagee or grantee or beneficiary) has the right to exercise any remadiss permitisd

under this morigage, deed of trust, or deed 1o secure debl,

B R




