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%HIS DEED OF TRUST is date&j\uaw 21, 2022, among CW Si Creek Affordable, LLC, a @
ose address is 1222 West cy Crossing Blvd., Suite G,O%
. A @

O% Utah limited liability compa
O%@ Centerville, UT 8401 tor”); Utah First Federal nion, whose address is 20
@@%& South Temple, Salt L ity, UT 84111 (referred ow sometimes as "Lender'

i
sometimes as "Bene "); and Utah First Federa@

it Union, whose address is 0@

South Temple, Sui 00, Salt Lake City, UT 841 erred to below as "Trustee™ @
CONVEYANCE AN ANT. For valuable consideration, Tr r irrevocably grants and conveys to ee in trust,

with power of sale, for the benefit of Lender as Beneficiary, all of Trustor's right, title, and interest in and to the

following desgribed real property, together with all exisfing or subsequently erected or affixed buildings, improvements
and fixtur: easements, rights of way, and app nances; all water, water rights and ditcl fights (including stock in
, royalties, and profits relzi'ting to <@. proierty, including @@

utilities ch or irrigation rights), and all othe
wj ll itation all minerals, oil, gas, t operty”) located in
%S@nit County, State of Utah: g@ x %
o @ See Exhibit A, which is gt@ to this Deed of Trust and @@ part of this Deed of Trust ., @

as if fully set forth he@i@

O%@ O%@ & @
iﬁ% The Real Property or it ress is commonly known as@%; attached Exhibit B, Park Cit)@%&
@ 84098. The Real erty tax identification num -@ s SCVC-13-16-2, SCVC-13 5,
@ SCVC-13-16-16 @ C-13-16-17, scvc-13-1@@ SCVC-13-16-102, SCVC =103,
@ SCVC-13-1 6-1@ CvC-13-16-143, SCVC-13- 4, SCVC-13-16-145 . @
Trustor presently assigns to Lender (also known as Beneficiary in this Deed of Trust) all of Trustor's right, title, and
interest in ard to all present and future leases of the Froperty and all Rents from the Property\in addition, Trustor

grants tr a Uniform Commercial Code securi@ est in the Personal Property and Re@

ab and similar matters, (the
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Loan No: 879 @ (Conti@ @’age 2

THIS DEE TRUST, INCLUDING THE ASSIGNME F RENTS AND THE SECURITY INTER N THE RENTS AND

PROPERTY, IS GIVEN TO SECURE ( ENT OF THE INDEBTEDNESS AN @: PERFORMANCE OF

LL OBLIGATIONS UNDER THE E RELATED DOCUMENTS, AND. T DEED OF TRUST. THIS

F RENTS AND THE SECURITY| T IN THE RENTS AND

P NAL PROPERTY, IS ALSO GIV CURE ANY AND ALL OF TRUSTOQ BLIGATIONS UNDER THAT

%ERTAIN CONSTRUCTION LOAN AG NT BETWEEN TRUSTOR AND LENDF EVEN DATE HEREWITH. ANY
O% EVENT OF DEFAULT UNDER THE RUCTION LOAN AGREEMENT, % OF THE RELATED DOCUMENTS©

REFERRED TO THEREIN, SH

O 30 BE AN EVENT OF DEFAULT U
@%& TRUST IS GIVEN AND ACC 7‘\ THE FOLLOWING TERMS:
O PAYMENT AND PERFOR ANCE. Except as otherwise provided in eed of Trust, Trustor shall pay to L

(@]

amounts secured by d of Trust as they become due, a strictly and in a timely manner pe all of
@@ Trustor's obligations the Note, this Deed of Trust, and ed Documents. é
- CONSTRUCTION GAGE. This Deed of Trust is a "consiruction mortgage" for the purposes of sctions 9-334

and 2A-309 of the Uniform Commercial Code, as those sections have been adopted by the State of Utah.

ion and use of the

sion and Use. Until the occur@ an Event of Default, Trustor ma{g@re ain in possession and
control of the Property; (2) use, ope r manage the Property; and (3) <ol he Rents from the Property.
The following provisions relate to tse of the Property or to other limitatio &,‘ the Property. This instrument is
O%@ a Trust Deed executed in confé? ith the Utah Trust Deed Act, UCA G ES

O%@j Duty to Maintain. Trust maintain the Property in tenanta % ion and promptly perform all re %
replacements, and main necessary to preserve its value. %@
O od of

O Compliance With Env, ental Laws. Trustor represents and rants to Lender that: (1) During the u@
@ Trustor's owner ' e Property, there has been no use, tion, manufacture, storage, treat e posal,
@ release or th release of any MHazardous Subst@ any person on, under, about or fr@l Property;
- (2) Trustor h knowledge of, or reason to believe t here has been, except as previously disclosed to and
acknowledged by Lender in writing, (a) any breach or violation of any Environmental Laws, (b) any use,
i manufacture, storage, treatment, dispgsal, release or threatened release of any Hazardous Substance
about or from the Property by an owners or occupants of the Prope (c) any actual or
i litigation or claims of any kind %@' rson relating to such matters; a @‘ xcept as previously
d to and acknowledged by Len inwriting, (a) neither Trustor nor any c tractor, agent or other
uthorized user of the Property shall use.-generate, manufacture, store, treat dis@ of or release any Hazardous
x Substance on, under, about or fro roperty; and (b) any such activity s be conducted in compliance with
@ all applicable federal, state,0a ocal laws, regulations and ordina @) including without limitation all o
Environmental Laws. Trust

g{%&@ inspections and tests, Q%@r‘s expense, as Lender may de A

«Q
@
3
@
@
n
©

priate to determine compliance

Property with this secti e Deed of Trust. Any inspection
purposes only and sh be construed to create any respons'
to any other perso representations and warranties con

@ investigating erty for Hazardous Substances. f‘.

> against Lenderx foy indemnity or contribution in the eve

any such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any and all ¢laims, losses,

liabilities;\damages, penalties, and expenses whichiender may directly or indirectly sustain orisuffer resulting from
f this section of the Deed of Trust consequence of any use, generati nufacture, storage,
lease or threatened release occurri rior to Trustor's ownership or interest i e Property, whether or
the same was or should have beel o Trustor. The provisions of this | of the Deed of Trust,
cfuding the obligation to indemnify ang(d d, shall survive the payment of the (ndebtédness and the satisfaction
and reconveyance of the lien of this Reed6f Trust and shall not be affected endeér's acquisition of any interest

x in the Property, whether by forg)cl or otherwise. o o
% Nuisance, Waste. Trustorosi@wot cause, conduct or permit any muf e nor commit, permit, or suffer @y@
e

Q
%@j stripping of or waste o % Property or any portion of the . Without limiting the generality
foregoing, Trustor will ove, or grant to any other party the 0 remove, any timber, minerals (incl
@ oil and gas), coal, cla ria, soil, gravel or rock products with@. nder's prior written consent. O
@ Removal of Im @nts. Trustor shall not demolish or r any Improvements from the Real Pr @without
) Lender's priokwritién consent. As a condition to the removal*of any Improvements, Lender may lirg Trustor to

make arrange

ts satisfactory to Lender to replace s Improvements with Improvements of least equal

ents and representatives may enter upon Real Property at all

S S
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ehter'upon the Property to make s h@
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comjpliance with the terms and conditions of tH d of Trust.

pliance with Governmental Requi @ Trustor shall promptly complaws, ordinances, and

gulations, now or hereafter in effect) Il governmental authorities applicabl he use or occupancy of the

x Property, including without Iimitatihe Americans With Disabilities Act. T tor may contest in good faith any
such law, ordinance, or regulati ding, including appropriate appeals, O

reasori@ble times to attend to Lender's inter@%nd to inspect the Real Property fo poses of Trustor's
Q

pd withhold compliance during any pr

O @ so long as Trustor has notifie der in writing prior to doing so and o as, in Lender's sole opinion, Lend%g's@
% interests in the Propert jeopardized. Lender may requir to post adequate security or a
bond, reasonably satisf o Lender, to protect Lender's intere

o Duty to Protect. T§§@ agrees neither to abandon or leave u@ended the Property. Trustor shall dg her

@ acts, in additio se acts set forth above in this secti ich from the character and use of t erty are
@ reasonably necess to protect and preserve the Propefiy.)

Construction Loan. If some or all of the proceeds of the loan creating the Indebtedness are to be used to construct
i

/

or complete construction of any Improvements on_the Property, the Improvements shall be pleted no later than
the ty date of the Note (or such earlier da '* Lender may reascnably establish) a stor shall pay in full
3 %%}s nd expenses in connection with -‘%' . Lender will disburse loan pro under such terms and
dittons as Lender may deem reason essary to insure that the interest créat his Deed of Trust shall
ave priority over ali possible liens, including those of material suppliers and work Lender may require, among
x other things, that disbursement regiests be supported by receipted bills, ense affidavits, waivers of liens,
e} construction progress reports, an other documentation as Lender ma nably request. o

% DUE ON SALE - CONSENT BY qx . Lender may, at Lender's option
A ritten consent, of all or any part

Q E
%@j secured by this Deed of Trug »!‘?g e sale or transfer, without Lenderis pi
O Real Property, or any interes e Real Property. A "sale or transfer

O right, title or interest in_the Real Property; whether legal, beneficié equitable; whether voluntary or invo ry;

@ whether by outright-sale, dged, installment sale contract, la ""‘l\ act, contract for deed, leasehold intefest-with a
@ term greater than@ 3) years, lease-option contract, or &y assignment, or transfer of any ber@ terest in
- or to any land trust\Fofding title to the Real Property, or by any 6ther method of conveyance of an interést in the Real

Property.

TAXES AN
Trust:

ENS. The following provisions relatj

ent. Trustor shall pay when due Iaevents prior to delinquency) all ti)%é@exal taxes, assessments,
i

arges (including water and sewer), fi and impositions levied against or nt of the Property, and shall
x pay when due all claims for work doge on or for services rendered or materiakfurnished to the Property. Trustor
O @ shall maintain the Property free) ens having priority over or equal t rest of Lender under this Deed of O
O @ Trust, except for the lien of s and assessments not due, excqgt
% below, and except as of] rovided in this Deed of Trust.
gi% Right to Contest. Tru y withhold payment of any tax, as nt, or claim in connection with a go
@ dispute over the obli to pay, so long as Lender's interest | Property is not jeopardized. If a lie s or
@ is filed as a re <§&vonpayment, Trustor shail within fi {é\ké 5) days after the lien arises or, if @is filed,
@ within fifteen@ ays after Trustor has notice of the@, secure the discharge of the lien, o@

ested by
Lender, depositwith Lender cash or a sufficient corporate surety bond or other security satisfactory

ender in an

amount sufficient to discharge the lien plus any costs and reasonable attorneys' fees, or othar charges that could
accrue%yresult of a foreclosure or sale under ien. In any contest, Trustor shall defea%felf and Lender and
ati A

shall 3 any adverse judgment before epfergcement against the Property. Trustor/shall hame Lender as an
opal obligee under any surety bond @ %- in the contest proceedings.
vidence of Payment. Trustor shall up! mand furnish to Lender satisfact%&@nce of payment of the taxes

x or assessments and shall authorize appropriate governmental official to deliver 16 Lender at any time a written
o) @ statement of the taxes and assgsgmets against the Property. O

@]

echanic's lien, materialmen's [

©)
@Q services are furnished, aterials are supplied to the Prope

other lien could be ass on account of the work, services, or rials. Trustor will upon request of r
O furnish to Lender ad assurances satisfactory to Lender Trustor can and will pay the cost (af jstch
@ improvements. @ @
@ PROPERTY DAMA URANCE. The following provisions@iing to insuring the Property are a pa@ls Deed of
Trust.

d maintain policies of fire insurance with standard extended

cov@ ndorsements on a replacement ba he full insurable value covering all | ments on the Real
O@ O@ O@ Q

Maintenance of Insurance. Trustor shall procur
5o

V) V) Nl Nl

immediately due and payabie all s ms@

c

e Existing Indebtedness referred§o®

Notice of Construction. Trus %hall notify Lender at least fifteen (15 @ before any work is commenced, @
i m

@@@QX
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Propem{\\éﬁa an amount sufficient to avoid appli%ﬂa of any coinsurance clause, and wit%tendard mortgagee
in\favor of Lender. Trustor shall also p ré Jand maintain comprehensive generat figbility insurance in such
e amounts as Lender may req (i Trustee and Lender being named, ag-additional insureds in such @
ility insurance policies. Additionally( Trustor shall maintain such other insurarice-including but not limited to @
azard, business interruption, an iler-irsurance, as Lender may reasonably require. Palicies shall be written in x
Q

d
o @x form, amounts, coverages and b easonably acceptable to Lender an ed by a company or companies
reasonably acceptable to Len ustor, upon request of Lender, wil @‘ er to Lender from time to time the

go@ policies or certificates of } % in form satisfactory to Lender, i \i";@s tipulations that coverages will n <§@9
§@

cancelied or diminished at least thirty (30) days prior writte qtice to Lender. Each insurance poli
shall include an endor providing that coverage in favor of |.epder will not be impaired in any way by act,
omission or default of Prustor or any other person. Should the Property be located in an area desi @- by
the Administrat @e Federal Emergency Management as a special flood hazard area, Tr

@ obtain and maints ood insurance, if available, for th h aid principal balance of the loan a rior liens
on the propert: curing the loan, up to the maximum policylimits set under the National Flood Insurarce Program,

or as otherwise required by Lender, and to maintain such insurance for the term of the loan. Flood insurance may
be pur ed under the National Flood Insurance gram, from private insurers providing " te flood insurance”
as ed, by applicable federal flood insuran tatutes and regulations, or from anoth insurance provider
oth acceptable to Lender in its SOI@@@;HM and permitted by applicable fe@@god insurance statutes @
regulations.

Application of Proceeds. Trustor shall promptly notify Lender of any loss or age to the Property. Lender may x

make proof of loss if Trustor fai @.’ uaity. Whether or not Lender's @
e-proceeds of any insurance and apply %

ecting the Property, or the restor;

gtoration and repair, Trustor shall re

isfactory to Lender. Lender sha n

security is impaired, Lender m

@)
O@ the proceeds to the red
and repair of the Prope!

he Indebtedness, payment of a
ender elects to apply the proceeds 1
estroyed Improvements in a man $
© satisfactory proof h expenditure, pay or reimburse Tr &t /from the proceeds for the reasona t of

@ repair or resto @f Trustor is not in default under t @d of Trust. Any proceeds which &%%71 been

D disbursed within )1 days after their receipt and whic er has not committed to the repair@ oration of

the Property shafl’be used first to pay any amount owingto Lender under this Deed of Trust, then to"pay accrued

interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds

any m%?ds after payment in full of the Ind dness, such proceeds shall be paid rustor as Trustor's
int ay appear. ﬁ){ @

t 's Report on Insurance. Upon r ender, however not more thany ar, Trustor shall furnish @@

Lender a report on each existing_ p of insurance showing: (1) the.ra the insurer; (2) the risks
x insured; (3) the amount of the y; (4) the property insured, the thep\surrent replacement value of such x
property, and the manner of dete @» g that value; and (5) the expiration g of the policy. Trustor shall, upon O @

request of Lender, have an ip dent appraiser satisfactory to Lender ‘ ine the cash value replacement cgst@

@]
XSy Ui
% of the Property. %
LENDER'S EXPENDITURES action or proceeding is commenced would materially affect Lender's int
@ the Property or if Trustor o comply with any provision of this_Déed of Trust or any Related Documents, ipCluding

@ but not limited to T s@; ailure to discharge or pay when amounts Trustor is required to di or pay
@ under this Deed o@ r any Related Documents, Lender tor's behalf may (but shall not be obli to) take

-y . .4 n . . ~ N . . o "
any action that Le| deems appropriate, including but not ted to discharging or paying all taxes, s, security

interests, encumbrances and other claims, at any time leyvied or placed on the Property and paying all costs for insuring,
maintainin%i preserving the Property. All such ex%@ditures incurred or paid by Lender for ﬁi purposes will then é\&

replace the damage

bear int the rate charged under the Note fr date incurred or paid by Lender to te of repayment by
Trust @ such expenses will become a par@ﬁ@ Indebtedness and, at Lender's opti @ill (A) be payable on
d@ﬁ@; ) be added to the balance of@ e and be apportioned among and@a e with any instaliment @@
p nts to become due during either (4) term of any applicable insurance poli t (2) the remaining term of
xge Note; or (C) be treated as a balloyment which will be due and payablee Note's maturity. The Deed of

@) rust also will secure payment of mounts. Such right shall be in ao all other rights and remedies to © @

o @ which Lender may be entitled n occurrence of any Event of Defaulto @ 0
% WARRANTY; DEFENSE OF he following provisions relating to ip of the Property are a part of thi %

O of Trust: 5

@O Title. Trustor @Qhat: (a) Trustor holds good and = le title of record to the Property 'n@@wple,
@ free and clea@ iens and encumbrances other thant ot forth in the Real Property descx rin any
- title insurance icy, title report, or final title opinion i in favor of, and accepted by, Lend connection
with this Deed of Trust, and (b) Trustor has the full right, power, and autharity to execute and deliver this Deed of

Trust tggnder.
De Title. Subject to the exception i ragraph above, Trustor warrants i forever defend the @

& & & &
o%@ o%@ o% o%@
@@%& @Qgg 0 1 34 Page 4 of 14 Summ'O nty
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title s‘i% Property against the lawful claims o @I%Eersons. In the event any action or pré%ding is commenced
tha stions Trustor's title or the interest o stee or Lender under this Deed of Trur tor shall defend the
@ at Trustor's expense. Trustor rj{{qﬁ & nominal party in such proceedider shall be entitled to
participate in the proceeding and to représented in the proceeding by counsél of Lender's own choice, and
x rustor will deliver, or cause to be %v d, to Lender such instruments as Lender-may request from time to time

to permit such participation. o @

Compliance With Laws. T :#u varrants that the Property and Trust
(‘ nees, and regulations of governmen

Q
%@ﬁ existing applicable laws R
Survival of Representatis 0s and Warranties. All representations nties, and agreements made by Tr
@ this Deed of Trust shalDsurvive the execution and delivery of thig’Deed of Trust, shall be continuing in nature| and

@ shall remain in l@e and effect until such time as Tru ebtedness shall be paid in full. @

@ CONDEMNATION. following provisions relating to conde ion proceedings are a part of this Dee@ﬁust:
Proceedings. If any proceeding in condemnation.is filed, Trustor shall promptly notify Lepder in writing, and
Trust ali promptly take such steps as may ecessary to defend the action and obtain\the award. Trustor
ma the nominal party in such proceeding,@L oceeding and to be

der shall be entitled to participate in/ the
nted in the proceeding by couns I@ own choice, and Trustor will deli e sause to be delivered to
der such instruments and docume@ as may be requested by Lender f@ me to time to permit such
x articipation. x x
o @ Application of Net Proceeds. I@a ny part of the Property is condemgié@ minent domain proceedings or by

Y
@@
o
©
@@

ities.

O
%;e of the Property complies with all %

@]

c

@]

c

any proceeding or purchase in Hau-of condemnation, Lender may at its elgstion’require that all or any portion of the %
O%@j net proceeds of the aw: ipplied to the Indebtedness or the restoration of the Property. Th ng@j
proceeds of the award ean the award after payment of all ble costs, expenses, and attorney
@ incurred by Trustee or, r in connection with the condemnations 5
@ IMPOSITION OF T. S AND CHARGES BY GOVERNM UTHORITIES. The following provi @Qating
@ to governmental t 5,\fees and charges are a part of this D :
-y
Current Taxes, Fees and Charges. Upon request by Lender, Trustor shall execute such documents™in addition to

her with all expenses

this Deed of Trust and take whatever other action is requested by Lender to perfect and con ue Lender's lien on

A recording, perfecting or continuin i§’ Deed of Trust, including without on all taxes, fees,

ntary stamps, and other charge ing or registering this Deed of T s
x@axes. The following shali constitute to which this section applies: {) @:eciﬁc tax upon this type of

Deed of Trust or upon all or any pg of the Indebtedness secured by this -‘5‘. of Trust; (2) a specific tax on

O Trustor which Trustor is authol required to deduct from payments© e Indebledness secured by this type
% type of Deed of Trust chargeable@ e Lender or the holder of the Note;

o of Deed of Trust; (3) ataxo
@ and (4) a specific tax Q@ny portion of the Indebtedness o ents of principal and interest m
§@

Trustor.

Subsequent Taxes. @wy tax to which this section applies '@acted subsequent to the date of thi @[éje of

Trust, this eve @ ave the same effect as an Eve @@e ault, and Lender may exercise a of its
i r an Event of Default as provide uniess Trustor either (1) pays before it

@ available rem
becomes delinquent, or (2) contests the tax as provide ove in the Taxes and Liens section an posits with
Lender cash or a sufficient corporate surety bond o lother security satisfactory toc Lender.

SECURI EEMENT; FINANCING STATEMEN

securi ement are a part of this Deed of Tru Q
rity Agreement. This instrument(s @ stitute a Security Agreement ttent any of the Property

onstitutes fixtures, and Lender shall ha & 4ll of the rights of a secured party<underthe Uniform Commercial Code
x as amended from time to time. %

X :
% Security Interest. Upon request

he following provisions relating to

ender, Trustor shall take whatever Qs‘e is requested by Lender to perfect %
& @ and continue Lender's secitity‘interest in the Rents and Personal Rifpéfty:” In addition to recording this De O%@j
@ Trust in the real prope rds, Lender may, at any time and t further authorization from Trust
executed counterpart ,|es or reproductions of this Deed t as a financing statement. Trus Il
@ reimburse Lender fi @xpenses incurred in perfecting or conti {u g this security interest. Upon defa @stor
@ shall not remg ,%@r or detach the Personal Property Property. Upon default, Trustor semble
D any Personal y not affixed to the Property ina m and at a place reasonably convenie fustor and
Lender and make it available to Lender within three (3) days after receipt of written demand from tender to the

extentgémitted by applicable law. q%e %

Addresses. The mailing addresses of Tru btor) and Lender (secured party) which information
@@@ @@@

oy 5 @§ 5 %@x
gg@ S _
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concecﬁi the security interest granted by thisd%d of Trust may be obtained (each as ceé\&ired by the Uniform
Cor | Code) are as stated on the first p@ his Deed of Trust.
F 1@ ASSURANCES; ATTORNEY-IN- @ he following provisions relat @ rther assurances and
att y-in-fact are a part of this Deed of Trust:
@x Further Assurances. At any time from time to time, upon request of %@r, Trustor will make, execute and
O% deliver, or will cause to be made cuted or delivered, to Lender or to L

designee, and when requested by
Q Lender, cause to be filed fe oo ed, refiled, or rerecorded, as the ¢ be, at such times and in such offi
%
@ and places as Lender g&&.

m appropriate, any and all such m , deeds of trust, security deeds, s
agreements, financing statements, continuation statements, in nts of further assurance, certificat

o other documents as a) or desirable in order to effectuate, ¢
@ perfect, contin ,@gr\vpreserve (1)  Trustor's obligatio r the Note, this Deed of Trust, a elated
@ Documents, @ the liens and security interests y this Deed of Trust on the Propefiy, whéther now
owned or hereafter acquired by Trustor. Unless prohibi by law or Lender agrees to the cont in writing,
Trustor shall reimburse Lender for all costs and expenses incurred in connection with the matters referred to in this
= ] ]
Al y -Fact. If Trustor fails to do any ofthe things referred to in the preceding @p , Lender may do so
and in the name of Trustor and at ereby irrevocably appoints

ender as Trustor's attorney-in-fact for\the' \purpose of making, executing, delivering,/filing, recording, and doing all
x other things as may be necessary prdesirable, in Lender's sole opinion, to g%) plish the matters referred to in

, in the sole opinion of Lender, be ne

O the preceding paragraph. o o o
o @ FULL PERFORMANCE. [f Tr s all the Indebtedness when duepa %therwise performs all the obliga ‘@ns@
% imposed upon Trustor und % eed of Trust, Lender shall exe deliver to Trustee a request f;
reconveyance and shall exec nd deliver to Trustor suitable statem termination of any financing statem
@ file evidencing Lender's sg interest in the Rents and the Person@r perty. Any reconveyance fee require@ aw
@ shall be paid by Tru {;o grmitted by applicable law. @ @
@ EVENTS OF DEFA .) ‘Each of the following, at Lender's Lﬁ@ shall constitute an Event of Default@r this Deed

of Trust:

Payme{&efault. Trustor fails to make any payngx&when due under the Indebtedness. é‘l/
Other Defaults. Trustor fails to comply wi perform any other term, obligatign; )covenant or condition
r@: ned in this Deed of Trust or in @) hg Related Documents or to comp or to perform any term,
obligation, covenant or condition containédsin-any other agreement between Lendeér a rustor.

x Compliance Default. Failure to co y with any other term, obligation, co%nt or condition contained in this
@ Deed of Trust, the Note or in a@g né Related Documents. o) @

o)
ther payment necessary to prevent to effect discharge of any lien.

Q @ Default on Other Paymen
@ for taxes or insurance,
@ Environmental Defaul ‘hailure of any party to comply with or p@ when due any term, obligation, cov@ or

@ condition containe{'§> y environmental agreement executedi nection with the Property.
@ Default in Fa@ hird Parties. Should Trustor defa Iy any loan, extension of credit, sea{%@@eemem,
purchase or sales’agreement, or any other agreement, in or of any other creditor or person that'may materially

affect any of Trustor's property or Trustor's ability to repay the Indebtedness or Trustors ability to perform
Trust%bligations under this Deed of Trust or of the Related Documents. ﬂ
1.

Fal ments. Any warranty, represen r statement made or furnished td r by Trustor or on
or's behalf under this Deed of Tru = Related Documents is false or misle @- in any material respect,
@ er now or at the time made or furnishedior becomes false or misleading at any timgthereafter.

Deed of Trust or any of the Related Docu ts ceases to be in full force and
al document to create a valid and @ied security interest or lien) at any

Defective Collateralization. This
effect (including failure of any
time and for any reason.

Q
0 & 0 S
@ Death or Insolvency. %solution of Trustor's (regardless ther election to continue is mad

member withdraws fr limited liability company, or any o rmination of Trustor's existence as g

© business or the death o any member, the insolvency of Tr &r,/the appointment of a receiver for rt of

@ Trustor's pro| ny assignment for the benefit @ditors, any type of creditor wo or the
D commencem ny proceeding under any bankruptcy srinsolvency laws by or against Trustor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by judicial

o)
&
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includ'ﬂ%eposit accounts, with Lender. Howe% this Event of Default shall not appl dé&ere is a good faith
disp Trustor as to the validity or reaso ngss of the claim which is the basis ofihe\creditor or forfeiture
ding and if Trustor gives Lend otice of the creditor or forfeiing and deposits with
Lerfder monies or a surety bond for th or or forfeiture proceeding, in an amdunt-determined by Lender, in its

x ole discretion, as being an adequa(%a rée or bond for the dispute. x

o @ Breach of Other Agreement. An
% Lender that is not remedieg % any grace period provided thereirej
1‘*

O%@ concerning any indebted ’.\‘\m her obligation of Trustor to Lendg x
O Events Affecting Guar Any of the preceding events occ k

Y
@@
o
©
@@

gach by Trustor under the terms of any

i

ether existing now or later.

t agreement between Trustor and o

i
o

nith respect to any Guarantor of an

O Indebtedness or an rantor dies or becomes incompetent,(6r revokes or disputes the validity of, o
@ under, any Gu the Indebtedness.
@ Adverse Change./ A material adverse change occurs\ir’ Trustor's financial condition, or Len@elieves the

prospect of payment or performance of the Indebtedness is impaired.
Insecu{@h& Lender in good faith believes itself inse\%ie. é‘\L
RIGHT @ EMEDIES ON DEFAULT. If an Ev fault occurs under this Deed of T a ny time thereafter,
T t@; ender may exercise any one or t e following rights and remedies: @
@Election of Remedies. Election by n@}) pursue any remedy shall not ex@éuit of any other remedy, and
nQ
=S

an election to make expenditures take action to perform an obligatio Jrustor under this Deed of Trust,

O@ after Trustor's failure to perfor not affect Lender's right to declare@%
Accelerate Indebtedness. shall have the right at its optio’%@ notice to Trustor to declare the

W ©
@ Indebtedness immediat@ﬁ and payable, including any prepay

o pay: @ o O
@ Foreclosure. Wit ct to all or any part of the Real P Tthe Trustee shall have the right se by
@ notice and safe, Lender shall have the right to for@ y judicial foreclosure, in either ca cordance
-y -y

with and to th extent provided by applicable law.

nalty which Trustor would be requ

reme f a secured party under the Uniform ercial Code.

Rents. Lender shall have the rig ut notice to Trustor to take po @n of and manage the
y and collect the Rents, includ@ ts past due and unpaid, and a @ et proceeds, over and

ness. In furtherance of this rig% r may require any tenant or

UCC Remedies. With respect to all or any part §f the Personal Property, Lender shall hﬁe all the rights and

ayments of rent or use fees directly to der. If the Rents are collected by
gnates Lender as Trustor's attorney-in-f 0 endorse instruments received in o

Lender, then Trustor irrevocably d
payment thereof in the name o ﬁ‘

O%@ or other users to Lende
made, whether or not

o subparagraph either i person, by agent, or through a receiver. o

bligations for which the payme %
ender may exercise its rights und i

(@]
@ Appoint Receiv @ader shall have the right to have a r e@appointed to take possession of all part of
@ the Propeny,@t e power to protect and preserve th@u rty, to operate the Property precedi@ losure or
sale, and to ct the Rents from the Property and ply the proceeds, over and above the-cost of the
receiver\%ip, against the Indebtedness. Trustor hereby waives any requirement that the recgjver be impartial and

disint ed as to all of the parties and agree at employment by Lender shall not alify a person from

ser@a a receiver. Q
@: y at Sufferance. If Trustor re ' possession of the Property after ‘@n: is sold as provided
B r@? t defa

e a

gbove or Lender otherwise becomes e o possession of the Property upo It of Trustor, Trustor shall
become a tenant at sufferance of L%&

pay a reasonable rental for theu
Lender.

G
r the purchaser of the Property and. shali;"at Lender's option, either (1)

or available at law or in

0 ©
RO
&
©
g without limitation any agreemgnk@

It and exercise its remedies. O%

the proceeds. Payments by (enagts@

@Qﬁ
&

@@@QX
>

@@@QX
>

@@@QX
>

@@@QX

he Property, or (2) vacate the Rro immediately upon the demand of @x

O
o @ 0. (O 0. (O o @
@g@ Other Remedies. Trust er shall have any other right or r vided in this Deed of Trust or th

O Notice of Sale. Le@ all give Trustor reasonable notice of e and place of any public sale of t @onal

@ Property or of after which any private sale or ofl nded disposition of the Personal P is to be
D made. Reasonable hotice shall mean notice given at le (10) days before the time of the sale\or Jdisposition.

Any sale of the Pérsonal Property may be made in conjunction with any sale of the Real Property.
Sale o%ﬁ%i Property. To the extent permitted b%&p!icable law, Trustor hereby waives any

the y marshalled. In exercising its righ

AN
o%@ o%@x o @x o

@nd all rights to have

V) V) Nl Nl
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>

O%@ O%@ C@@
@@%& @Qgg 0 1 34 Page 7 of 14 Summ'O nty
& &



S

@]

&
@éﬁ@
N

&
©
S

x and upon any appeal. Whether or
@ reasonable expenses Lender ing

T a
x@owers of Trustee. In addition to a

@@@QX

O3 O3

O%% O%%
& &

O DEED OF TR o
Loan No: 879 @ (Conti@> @@age 8

@@@QX

©
N ©

part Property together or separately, in orv%\%le or by separate sales. Lender shall ntitled to bid at any
pua on all or any portion of the Propert @
r eys' Fees; Expenses. |If Lender@;{@e any suit or action to enforce h terms of this Deed of @@

rust, Lender shall be entitled to recov ch sum as the court may adjudge tea le as attorneys' fees at trial
ot any court action is involved, and toextent not prohibited by law, all x

hat in Lender's opinion are neces&a ny time for the protection of its o

Iness payable on demand and shall bear %
ses covered by this paragraph in @

interest or the enforcementoof ts shall become a part of the In%eb

interest at the Note rate hé date of the expenditure until repai
without limitation, how bject to any limits under applicab Y Lender's reasonable attorneys' fe
het i

Lender's legal expens S: her or not there is a lawsuit, incl reasonable attorneys' fees and expe for

bankruptcy procee including efforts to modify or vacat automatic stay or injunction), appe any
anticipated poast) ent collection services, the co@rching records, obtaining title rg@ cluding

foreclosure re ), surveyors' reports, and appraisal fees/ fitle insurance, and fees for the Trust the extent
permitted by applicable law. Trustor also will pay any court costs, in addition to all other sums provided by law.

Rightnﬁrustee. Trustee shall have all of the r@t and duties of Lender as set forth in thi ction.

POWE OBLIGATIONS OF TRUSTEE. The @Ni g provisions relating to the power: ligations of Trustee @ &
a this Deed of Trust: @ @ @
(@é% of Trustee arising as a matter ofdaw, stee shall have the power to @

take the following actions with respect to the Property upon the written requestof Lender and Trustor: (a) join in x

preparing and filing a map or lat@fthe Real Property, including the d '

public; (b) join in granti asement or creating any restriction

subordination or other a affecting this Deed of Trust or |

Obligations to Notify. ee shall not be obligated to notify er party of a pending sale under a r
trust deed or lien, 3 ny action or proceeding in which T@ Lender, or Trustee shall be a party, the

action or proc@ brought by Trustee. ® ;S
Trustee. Trus shall meet all qualifications required f ustee under applicable law. In addition’to the rights

and remedies set forth above, with respect to all or any part of the Property, the Trustee shall have the right to
foreclosé \by notice and sale, and Lender shall h the right to foreclose by judicial foreclogure, in either case in

rdd with and to the full extent provide plicable law. é\&
Q sor Trustee. Lender, at Lender's < , ay from time to time appoint a Trustee to any Trustee @@:;

n of streets or other rights to the O
e Real Property; and (c) join in @y@
of Lender under this Deed of Tr %

strument executed and acknowledged by-tender and recorded in the
tain, in addition to all other
stee, and the instrument shall be

this Deed of Trust is recorde e name and address of the succe

office of the recorder of Summit v, State of Utah. The instrument I
o @ matters required by state law, th es of the original Lender, Trustee@@h ustor, the book and page where 5 @

N
@®@@

o &
@éﬁ@
N

@]

&
@éﬁ@
S

executed and acknowiedged der or its successors in interest. essor trustee, without conveyan f

the Property, shall succ | the title, power, and duties confi on the Trustee in this Deed of Tru

by applicable law. Thi edure for substitution of Trustee sh ern to the exclusion of all other pr

for substitution. @ O O
NOTICES. Unless.g e provided by applicable law, a @required to be given under this De <Qf(is'rust or
required by law, in ng without limitation any notice of d It and any notice of sale shall be given.in’ writing, and

shall be effective when actually delivered in accordance with the law or with this Deed of Trust, when actually received

by telefacsimile (uniess otherwise required by law), whefi deposited with a nationally recognized rnight courier, or, if
mailed, w eposited in the United States mail, a "z‘ class, certified or registered mail po prepaid, directed to
the add of. Trust. All copies of notices of forg

es'shown near the beginning of this D from the holder of @
any I' bich has priority over this Deed hall be sent to Lender's address, near the beginning of @
@‘- of Trust. Notwithstanding any othler/provision of this Deed of Trust, all not@ van under Utah Code Ann. @
%e on 57-1-26 shall be given as requi thetein. Any party may change its a s§for notices under this Deed of x
ust by giving formal written notice other parties, specifying that the, e of the notice is to change the @
party's address. For notice purpos stor agrees to keep Lender informe&§> times of Trustor's current address. %

le law, if there is more than on Q'% r, any notice given by Lender to @
Trustor is deemed to be noti to all Trustors.
. The following miscellaneous provisi@ e a part of this Deed of Trust:

MISCELLANEOUS PROVIS o

Amendments. ‘%@ed of Trust, together with any Rel d@cuments, constitutes the entire und ing and
agreement of\{he parties as to the matters set forth in this)D&ed of Trust. No alteration of or a nt to this
1

Deed of Trust shdll be effective unless given in writing and-signed by the party or parties sought to b€ charged or

Unless otherwise provided b

If the Property is used for ses other than Trustor's residenctor shall furnish to @

S O O

Q @) % @) %
@&s@ o e
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Lende(;g\kson request, a certified statement of %perating income received from the chgérty during Trustor's é\&
previous fiscal year in such form and detail er shall require. "Net operating in e' shall mean all cash
pfs from the Property less all cash es made in connection with the f the Property. @
@Caption Headings. Caption headings i Deed of Trust are for convenie e@oses only and are not to be @
xi used to interpret or define the provnikg%s of this Deed of Trust. & xi

% Merger. There shall be no mer; the interest or estate created by thi of Trust with any other interest or O%
@) @ estate in the Property at eld by or for the benefit of Lend capacity, without the written co
@ of Lender. @ @
O Governing Law. This@l of Trust will be governed by feder; applicable to Lender and, to the e ot
preempted by fed , the laws of the State of Utah wi regard to its conflicts of law provisi This
@@ Deed of Trus@@n accepted by Lender in the State N @@
- No Waiver by L nder. Lender shall not be deemed to have waived any rights under this Deed of Tri Stunless such
waiver is,given in writing and signed by Lender. Ng delay or omission on the part of Lender in exercising any right
shall te as a waiver of such right or any ot ight. A waiver by Lender of a provisi f this Deed of Trust
of\ prejudice or constitute a waiver of pliance with that @
D

Q er's right otherwise to demand str
f\of Trust. No prior waiver by Le§ any course of dealing @@

i

a waiver of any of Lender's rights any of Trustor's obligations

gs to any future transactions. Whengverthe consent of Lender is required udde Deed of Trust, the granting

x of such consent by Lender in any i nce shall not constitute continuin, "““&' to subsequent instances where x
@ such consent is required and i es such consent may be granted or?%ld in the sole discretion of Lender. ©, @

{8"Deed of Trust to be illegai, invali O%

e offending provision illegal, inval
unenforceable as to er circumstance. If feasible, the o ing provision shall be considered modi so

that it becomes | alid and enforceable. If the offendi provision cannot be so modified, } Il be
@ considered deléf m this Deed of Trust. Unless se required by taw, the illegality )i dity, or
Y unenforceabi any provision of this Deed of Trust It hot affect the legality, validity or enf ility of any

other provision of this Deed of Trust.

Succe, s and Assigns. Subject to any limitati stated in this Deed of Trust on transfer\of Trustor's interest,
this of Trust shail be binding upon and@e the benefit of the parties, their s rs and assigns. |f @
(o)

unenforceable as to a isumstance, that finding shall not

g{%&@ Severability. [f a court ent jurisdiction finds any provisi

hip of the Property becomes vested, i erson other than Trustor, Lender, wi notice to Trustor, may
th Trustor's successors with ref his Deed of Trust and the Indeb by way of forbearance or @
obligations of this Deed of Trust gr liabitity under the Indebtedness. x

ssence in the performance of thisoD@ Trust.
ry trial in any action, proceedin ,@r@

tension without releasing Trustor.
@x Time is of the Essence. Time igo
% Waive Jury. All parties to thi of Trust hereby waive the right to

o)

%@9 counterclaim brought by against any other party.

Waiver of Homestead tion. Trustor hereby releases and wgaives all rights and benefits of the ho
@ exemption laws of {| e of Utah as to all Indebtedness sec by this Deed of Trust.

@ DEFINITIONS. Th ing capitalized words and terms shal he following meanings when used.i @eed of

- Trust. Unless specifically stated to the contrary, all referenc dollar amounts shall mean amounts i ul money

of the United States of America. Words and terms used in the singular shall include the plural, and the plural shall

include the singular, as the context may require. Words and terms not otherwise defined in thi§\ Deed of Trust shall

m Commercial Code: é\&
First Federal Credit Union, and its l§frs and assigns. @@@

includes all co-signers and x

iary. The word "Beneficiary" me

orrower. The word "Borrower". m W Silver Creek Affordable, LLC
x co-makers signing the Note and all ir Stccessors and assigns.

O@ Deed of Trust. The words " Trust" mean this Deed of Trust rustor, Lender, and Trustee, and ©

o%@ includes without limitationcall ignment and security interest proyisi elating to the Personal Property and
Rents.

@ Environmental Laws. words "Environmental Laws" meg and all state, federal and local ,

@ regulations and ordi es relating to the protection of h i health or the environment, includi out

@ limitation the C ensive Environmental Response, C ation, and Liability Act of 1980, a %&ed, 42

) U.S.C. Sectio , et seq. ("CERCLA"), the Superfu endments and Reauthorization Act 6@ , Pub. L.

No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq.,;the Resource

Conserv

on and Recovery Act, 42 U.S.C. Sectiog\«6901, et seq., or other applicable state S federal laws, rules,

@@@ @@@ @@@
< @x © @ 0 @x 0 @x
S @ = @ o (B0 o @
S S oihoa p &
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Event efault. The words "Event of Default” n any of the events of default set forthdn this Deed of Trust in
t ntg of default section of this Deed of T.

tl% Indebtedness. The words "EX; ‘r@btedness" mean the indebtedne riRd in the Existing Liens @ g
rovisicn of this Deed of Trust. \
@x Guarantor. The word “Guarant %eans any guarantor, surety, or a%coation party of any or all of the | @x
O%@ Guaranty. The word " " means the guaranty from Gu @Lender, including without limitati = @
guaranty of all or part o ote.
@

Indebtedness. )
)
Hazardous Substanc@ he words "Hazardous Substances"an materials that, because of their Y,
A

concentration ical, chemical or infectious charact @ may cause or pose a present or p. azard
@ to human he e environment when improperly u@ ted, stored, disposed of, generated) factured,
transported or erwise handied. The words "Hazardo ubstances" are used in their very broadést sense and

include githout limitation any and all hazardous or toxic substances, materials or waste as, defined by or listed

@]

under Environmental Laws. The term "Hazardeus Substances” also includes, without li tion, petroleum and

pe@ by-products or any fraction thereof@a estos. @ @ ;X
ments. The word "Improve t@v ns all existing and future n:@ , buildings, structures, @
@gvobile homes affixed on the Real Prg@ acilities, additions, replacements_angd.otfiér construction on the Real @

roperty. x

O@ Indebtedness. The word "In

ess" means all principal, interest, @ner amounts, costs and expenses ©

O @ payable under the Note ory d Documents, together with all ren of, extensions of, modifications @f,@
% consolidations of and s i s for the Note or Related Docu any amounts expended or advan
Lender to discharge r's obligations or expenses incurre: Trustee or Lender to enforce Tr

obligations under this of Trust, together with interest on sygh amounts as provided in this Deed of Tr@

©
@@ Lender. The w der" means Utah First Federal Cred) @n. its successors and assigns. @
- Note. The "Note" means the promissory note S&d January 21, 2022, in the origﬁgj principal

amount of $4,380,000.00 from Trustor to Lender, together with all renewals of, extensions of,

modifi ns of, refinancings of, consolidations_\af, and substitutions for the promissory| \note or agreement.

NO TRUSTOR: THE NOTE CONTAIN IABLE INTEREST RATE. @

@ | Property. The words "Perso y" mean all equipment, fixtures, er articles of personal @;;
groperty now or hereafter owned by (Tn r, and now or hereafter attached (dr affixed to the Real Property; @

x ogether with all accessions, pan% dditions to, all replacements of, a%l substitutions for, any of such
O

property; and together with H@ eds (including without Iimitationoal rance proceeds and refunds ofO @x
premiums) from any sale or oth osition of the Property. %

O%@ﬁ Property. The word "Pr St eans collectively the Real Prope i @ Personal Property. O%@ﬁ
O Real Property. The wo "Real Property" mean the real proper@ ests and rights, as further describe
@] @] @]

Deed of Trust. O
Related Doc The words "Related Documen all promissory notes, credit agr s, loan
J agreements, ity agreements, mortgages, deeds o t, security deeds, collateral mortgages)-and all other

instruments, agreements and documents, whether now or hereafter existing, executed in connection with the

Indebtedrigss; except that the words do not meafi any guaranty or environmental agreemént, whether now or
xisting, executed in connection with debtedness.
he word "Rents" means all pres d future rents, revenues, income royalties, profits, and @@@

©ther Benefits derived from the Proper‘t{g <§
x rustee. The word "Trustee” means U First Federal Credit Union, whose\address is 200 East South Temple, x
Suite 200, Salt Lake City, UT 84 nd any substitute or successor truste

O%Eﬁ;% Trustor. The word "Trust "%@s CW Silver Creek Affordable, LLCO%@j% O%é;%
@Gﬁ% @% @<3§<§ @Qé%

Nl Nl Nl
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TRUS &NOWLEDGES HAVING READ A Q g PROVISIONS OF THIS DEED © UQT, AND TRUSTOR @ \
AT e &

RUSTOR: x x x
XCY XCY XCY XCY
OQ@ CW SILVER CREEK AFFORD @% OQ@ OQ@
S8 e & S8

O O

@ CW URBAN, LLC, @ger of CW Silver Creek Affordable, LEC\S @

C&ﬂE T GR?{J}F/’;.\CL Manager of C@@ LLC @%

©
@ Colin H. Wright, Managd{)of cwW D\meent Group, LLC @X@
= @ = @ = @ =
S
@@%& le%@tmsluw COMPANY Ad@bWLEDGMENT @&@

@@ STATE OF __{ ‘)?R?%\ﬁ@ @@ )

) 8§

COUNTY of [, DAWMS )
m}.@g\@’Z\’l day of @f& %ﬂe the undersigned (@ﬁ%é\X

Public, personally appeared Colin \Wﬁbht Manager of CW Developmen T LC, Manager of CW Urban,
LC, Manager of CW Silver Creek Afford ble, LLC, and known to me to be a mem or designated agent of the limited
O @ ability company that executed the 0@ @
entioned, and on oath stated that IS authorized to execute this D
of Trust on behalf of the limited lia ompany.

Q
%@9 for the uses and purposesH % &
Trust and in fag¥execujedy RPeed
@ O Residing at \pvaine ’@

©® Nota ubllc in (@ the State of U\ P CAR A ©® My commission expires Og%}u\"}yz"\

\ TONY HILL U@@@ﬁ @@@ﬁ @@@ﬁ
N s #T11305 | x x
T N &
s & &
© © ©
S S S
5%
& &
L &S ) @@ ) @@
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REQUEST F ULL RECONVEYANCE é\x
% RIS %

T@ (To be sd@ obligations have been padnf @
, Trustee

@%n e undersigned is the legal ownera er of all Indebtedness secured bythis-Deed of Trust. AII sums secured byO @x
% this Deed of Trust have been full .q;g»

%@ to you under the terms of thi t

g{% Deed of Trust (which is deli

parties designated by the t

the reconveyance and

NS

Date:

pr Pr o

()

[asefPro, Ver. 21.3.0.041  Copr. »\?USA Corporation 1097, 2022. Rights Reseved - UT @@
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