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AGREEMENT AND ACKNOWLEDGMENT OF SECURITY INTEREST
(LANDLORD WAIVER)

THIS AGREEMENT AND ACKNOWLEDGMENT OF SECURITY INTEREST (this “Agreement"} is
entered into as of December 15, 2013, by and among WELLS FARGO BANK, NATIONAL
ASSOCIATION ("Bank"), ROCKY MOUNTAIN FABRICATION, INC. ("Debtor") and RMF PROPERTIES,
INC. ("Landlord"). .

WHEREAS, Bank has extended, or has agreed to extend, credit to AMERECTOR INC. .
(‘Borrower”), on the condition, among others, that such credit be secured by a security interest in certain
assets of Debtor (the "Collateral") described in the Security Agreement attached hereto as Exhibit A and
incorporated herein by this reference (the "Security Agreement"), and all or a portion of the Collateral is
now or may hereafter be located on that certain real property owned by Landiord in-Salt Lake County,
Utah, as more particularly described on Exhibit B attached hereto and incorporated herein by this
reference (the "Property"); and

WHEREAS, in extending or continuing to extend such credit to Borrower, Bank is relying on the
acknowledgments, representations and agreements relating to the Collateral set forth herein.

NOW, THEREFORE, Landlord, Debtor and Bank hereby acknowledge, represent and agree as
follows: ) .

1. Landlord's Acknowledgment. Landlord acknowledges that the security interest of Bank in
the Collateral is senior and superior to any claim or right in all or any portion thereof which Landlord now
has or may at any time hereafter acquire. Landlord confirms that Landlord has not received notice from
any person or entity other than Bank of any claim of right, title or interest in or to any of the Collateral.

2. Notice and License. Landlord agrees to deliver to Bank, at the same time as delivery to
Debtor, a copy of any notice given by Landlord to Debtor regarding any breach of, or limitation or
termination of, any lease or other agreement between Debtor and Landlord relating to Debtor's use and
possession of the Property. Subject to the terms and conditions of this Agreement, Landlord and, where
applicable, Debtor agree that notwithstanding any failure by Debtor to perform under, or the termination
of, any lease or other agreement between Debtor and Landlord relating to Debtor's use and possession of
the Property: (a) Landlord will not dispose of the Collateral nor assert any right or interest therein unless
it has first notified Bank in writing and has given Bank a reasonable opportunity to exercise Bank's rights
in‘and to the Collateral; and (b) Bank is hereby granted the right and license to enter upon the Property
and to possess and use the Property to take possession of the Collateral and to exercise Bank's rights,
powers and remedies with respect to the Collateral, including without limitation completing any work in
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process, removing any or all of the Collateral from the Property, and sorting, assembling, selling
(including by auction sale held on the Property) and otherwise disposing of the Collateral in accordance
with the terms and conditions of the Security Agreement, this Agreement and applicable law.

3. Conditions. The rights and licenses granted to Bank herein are conditioned upon Bank's
agreement to, and Bank hereby agrees to: (a) pay rent to Landlord at the times and at the daily rate paid
by Debtor for the period commencing on the day Bank enters into possession of the Property and ending
on the day Bank relinquishes possession thereof; and (b) reimburse Landlord for any damage to the
Property, other than diminution in value thereof, actually caused by Bank's activities on the Property
during its possession thereof.

4. Indemnity. Debtor agrees to indemnify and hold Landlord and Bank, and thelr respective
partners, officers, directors, successors and assigns, harmless from and against any and all claims,
actions, damages, costs, expenses (including reasonable attorneys' fees, to include Bank's outside
counsel fees and all allocated costs of Bank's in-house counsel) and/or liability arising from or in any
manner relating to Landlord's compliance with this Agreement and/or Bank's exercise of any of its rights
hereunder. Debtor hereby irrevocably authorizes Landlord to comply with any instructions or directions
which Bank may give to Landlord pursuant hereto and/or in connection with Bank's exercise of its rights,
powers and remedies with respect to the Collateral. '

5. No Waiver: Amendments. No delay, failure or discontinuance of Bank In exercising any
right, power or remedy hereunder or under the Security Agreement shall affect such right, power or
remedy; nor shall any single or partial exercise of any such right, power or remedy preclude, waive or
otherwise affect the further exercise thereof or the exercise of any other right, power or remedy. The
rights, powers and remedies of Bank hereunder are cumulative and not exclusive. Any waiver, permit,
consent or approval of any kind by Bank of any breach of or default under this Agreement, or any such
waiver of any provisions or conditions hereof, must be in writing and shall be effective only to the extent
set forth in such writing. This Agreement may be amended or modified only in writing-signed by all
parties hereto. ' '

6.  Notices. All notices, requests and demands required hereunder must be in writing,
addressed to each party at the address specified below or to such other address-as any party may
_designate by written notice to each other party, and shall be deemed to have been given or made as
. follows: (a) if personally delivered, upon delivery; (b) if sent by mail, upon the earlier of the date of receipt
or three (3) days after deposit in the U.S. mail, first class and postage prepaid; and (c) if sent by telecopy,
. upon receipt.

7. Governing Law; Successors, Assigns. This Agreement shall be governed by and construed
in accordance with the laws of the State of Utah, and shall be binding upon and inure to the benefit of the
heirs, executors, administrators, legal representatives, successors and assigns of the parties. .
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IN WITNESS WHEREOF, the parties hereto have executed this Agreement as of the day and year
first written above. _

capeet”
TR

BANK: LANDLORD:
’ A \i.\\.‘ tiy
WELLS FARGO BANK, '.-'\\\‘-“\;;c TS
NATIONAL ASSOCIATION RMF PROPERTIES, INC. \\\\ ,\“;\‘5". T
S >
By: By: m N _f‘j K &
Nathan B. Paddock, Vice President Name: ____ 2 X
’ Title: . = 1)
PR C
Address: 299 South Main Street, 9" Floor Address: v L e, mAe o
P.O. Box 45490 | N e
Salt Lake City, UT 84145 "’;,I;‘/_.]/:’.:-_ o

DEBTOR: :
- <«
ROCKY MOUNTAIN FABRICATION, INC. ‘

By: .
nda Hawkins, CEO JEFFREY DANIEL MAJOR

_ Barrister, Solicitor and Notary Public
Address: 1125 West 2300 North in and for the Province of Ontarlo

Salt Lake City, UT 84116
OBTAIN NOTARY ACKNCWLEDGMENTS
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r%l » 0 \\\\" in and for the Province of Ontario
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IN WITNESS WHEREOF, the parties hereto have executed this Agreement as of the day and year
first written above. .

BANK: LANDLORD:
.WELLS FARGO BANK, :
NATIQIAL ASS TION RMF PROPERTIES, INC.

By: Y AR A By:
addock, Vice President Name:
’ Title:
Address: 299 South Main Street, 9™ Floor Address:

P.O. Box 45490
Salt Lake City, UT 84145

DEBTOR:
ROCKY MOUNTAIN FABRICATION, INC.

By: :
Amanda Hawkins, CEO

Address: 1125 West 2300 North
Salt Lake City, UT 84116

OBTAIN NOTARY ACKNOWLEDGMENTS
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Corporate Acknowledgment Form

State of Utah
County of Salt Lake

On this 21st, day of January , 2014, personally appeared before me Nathan B.
Paddock, whose identity is personally known to me and who me duly
sworn/affirmed, did say that he is the Vice President of Wells Fargo Bank, NA
and that said document was signed by him in behalf of said Corporation by
Authority of its Bylaws, or (Resolution of its Board of Directors), and said Nathan
B. Paddock acknowledged to me that said Corporation executed the same.

NOTARY PUBLIC W

RENEE DIETZ
580623 Notary Publlc
COMMISSION EXPIRES
JUNE 02, 2014
STATE OF UTAH

My commission expires: June 2, 2014
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EXHIBIT A
TO
AGREEMENT AND ACKNOWLEDGMENT OF SECURITY INTEREST
(LANDLORD WAIVER)

Third Party Security Agreement: Rights to Payment and Inventory
Third Party Security Agreement: Equipment
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THIRD PARTY SECURITY AGREEMENT
WELLS FARGO RIGHTS TO PAYMENT AND INVENTORY

1. GRANT OF SECURITY INTEREST. In consideration of any credit or other financial accommodation
heretofore, now or hereafter extended or madae to AMERECTOR INC. ("Borowers"), or any of them, by WELLS
FARGO BANK, NATIONAL ASSOCIATION ("Bank"), and for other valuable consideration, as security for the
payment of all Indebtedness of Borrowers to Bank, the undersigned ROCKY MOUNTAIN FABRICATION, INC.
("Owner") hereby grants and transfers to Bank a security interast In all accounts, deposit accounts, chattel paper
(whether electronic or tangible), instruments, promissory notes, documents, general Intangibles, payment
Intangibles, software, letter of credit rights, health-care insurance receivables and other rights to payment
(collectively called “Rights to Payment®), now existing or at any time hereafter, and prior to the termination
hereof, arising (whether they arise from the sale, lease or other disposition of inventory or from performance of
contracts for service, manufacture, construction, repair or otherwise or from any other source whatsoever),
including all securities, guaranties, warranties, indemnity agreements, insurance policles, supporting obligations
and other agreements pertaining to the same or the property described therein, and in all goods returned by or
repossessed from Owner's customers, together with a security interest in all inventory, goods held for sale or
lease or to be furnished under contracts for service, goods so leased or furnished, raw materials, component
parts and embedded software, work In process or materlals used or consumed in Owner's business, and all
warehouse receipts, bills of lading and other documents evidencing goods owned or acquired by Owner, and all
goods covered thereby, now or at any time hereafter, and prior to the termination hereof, owned or acquired by
Owner, wherever located, and all products thereof (collectively called "Inventory"), whether In the possession of
Owner, warehousemen, bailees or any other person, or In process of delivery, and whether located at Owner's
places of business or elsewhere (with all Rights to Payment and Inventory referred to herein collectively as the
"Collateral’), together with whatever is recelvable or recaived when any of the Collateral or proceeds thereof are
sold, collected, exchanged or otherwise disposed of, whether such disposition is voluntary or involuntary,
including without Iimitation, ell rights to payment, Including returned premiums, with respect to any insurance
relating to any of the foregoing, and all rights to payment with respect to any claim or cause of action affecting or
relating lo any of the foregoing (hereinafter called "Procesds™). The word "Indebledness" is used herein in its
most comprehensive sense and includes any and all advances, debts, obligations and liabilities of Borrowers, or
any of them, herelofore, now or hereafter made, incurred or created, whether voluntary or involuntary and
however arising, whether due or not due, absolute or contingent, liquidated or unliquidated, determined of
undetermined, including under any swap, derivative, foreign exchange, hedge, deposit, treasury management or
other similar transaction or arrangement, and whether Borrowers may be liable individually or jolntly, or whether
recovery upon such Indebtedness may be or hereafter becomes unenforceable.

2. CONTINUING AGREEMENT; REVOCATION; OBLIGATION UNDER OTHER AGREEMENTS. This is a
continuing agreement and all rights, powers and remedies hereunder shall apply to all past, present and future
indebtedness of each of the Borrowers to Bank, Including that arising under successive transactions which shall
elther continue the Indebtedness, Increase or decrease it, or from time to time create new indebtedness after all
or any prior Indebtednass has been satisfied, and notwithstanding the death, incapacity, dissolution, liquidation or
bankruptcy of any of the Borrowers or Owner or any other event or proceeding affecting any of the Borrowers or
Owner. This Agreement shall not apply to any new Indebtedness created after actual receipt by Bank of written
notice of its revocation as to such new indebledness; provided however, that loans or advances made by Bank to
any of the Borrowers after revocation under commitments existing prior to receipt by Bank of such revocation,
and extensions, renewals or modifications, of any kind, of Indebtedness incurred by any of the Borrowers or
committed by Bank prior to receipt by Bank of such revacation, shall not be considered new Indebtedness. Any
such notice must be sent to Bank by registered U.S. mall, postage prepald, addressed to Its office at Utah RCBO,
299 South Maln Street, 9th Floor P.O. Box 45490, Salt Lake City, UT 84145, or at such other addrass as Bank
shall from time to time designate. The obligations of Owner hereunder shall be In addition to any obligations of
Owner under any other grants or pledges of security for any liabilities or obligations of any of the Borrowers or
any other persons heretofore or hereafter given to Bank unless said other grants or pledges of securily are
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expressly modified or revoked in writing; and this Agreement shall not, unless expressly herein provided, affect or
invalidate any such other grants or pledges of security.

3. OBLIGATIONS JOINT AND SEVERAL; SEPARATE ACTIONS; WAIVER OF STATUTE OF LIMITATIONS;
REINSTATEMENT OF LIABILITY. The obligations hereunder are joint and severa! and independent of the
obligations of Borfowers, and a separate action or actions may be brought and prosecuted against Owner
whether action is brought against any of the Borrowers or any other person, or whether any of the Borrowers or
any other person is joined in any such action or actions. Owner acknowledges that this Agreement is absolute
and unconditional, there are no conditions precedent to the effectiveness of this Agreement, and this Agreement
is In {ull force and effect and is binding on Owner as of the date written below, regardiess of whether Bank
obtains collateral or any guaranties from others or takes any other action contemplated by Owner. Owner waives
the benefit of any statute of limitations affecting Owner's liability hereunder or the enforcement thereof, and
Owner agrees that any payment of any Indebtedness or other act which shall toll any statute of fimitations
applicable thereto shall similarly operate to toli such statute of limitations applicable to Owner's liabitity
hereunder. The liabillty of Owner hereunder shall be reinstated and revived and the rights of Bank shall continue
if and to the extent that for any reason any amount at any time paid on account of any Indebtedness secured
hereby Is rescinded or must otherwise be restored by Bank, whether as a result of any proceedings in bankruptcy
or reorganization or otherwise, all as though such amount had not been paid. The determination as to whether
any smount so paid must be rescinded or reslored shall be made by Bank in its sole discretion; provided
however, that if Bank chooses to contest any such matter at the request of Owner, Owner agrees to indemnify
and hold Bank harmless from and against all costs and expenses, including reasonable attorneys' fees (to
include outside counsel fees and all allocated costs of Bank's in-house counssl), expended or Incurred by Bank
in connection therewith, including without limitation, In any litigation with respect thereto.

4. OBLIGATIONS OF BANK. Any money recelved by Bank In respect of tha Collateral may be deposited, at
Bank's option, Into a non-interest bearing account over which Owner shall have no control, and the same shall,
for all purposes, be deemed Collateral hereunder.

5. REPRESENTATIONS AND WARRANTIES.

5.1 Owner represents and warrants to Bank that: (a) Owner's legal name Is exactly as set forth on the firsl
page of this Agreement, and all of Owner's organizational documents or agreements delivered to Bank are
complete and accurate in every respect; (b) Owner is the owner and has possession or control of the Collateral
and Proceeds; (c) Owner has the exclusive right to grant a security interest in the Collateral and Proceeds; (d) all
Collateral and Proceeds are genuine, free from liens, adverse claims, setoffs, defauit, prepayment, defenses and
conditions precedent of any kind or character, except the llen created hereby or as otherwise agreed to by Bank,
or heretofore disclosed by Owner to Bank, in writing; (e) all statements contained herein and, where applicable,
In the Collateral are true and complete in all material respects; () no financing statement covering any of the
Coliateral or Proceeds, and naming any secured party other than Bank, is on file in any public office; (g) all
persons appearing to be obligated on Rights to Payment and Proceeds have authority and capacity to contract
and are bound as they appear to be; (h) all property subject to chattel paper has been properly registered and
filed in compliance with law and to perfect the interest of Owner in such property; and (i) all Rights to Payment
and Proceeds comply with all applicable laws concerning form, content and manner of preparation and
execution, including where applicable Federal Reserve Regulation Z and any State consumer credit laws.

§2 Owner further represents and warrants to Bank that: (a) the Collateral pledged hereunder s so pledged at
Borrowers' request; (b) Bank has made no representation to Owner as (o the creditworthiness of any of the
Borrowers: and (c) Owner has established adequate means of obtaining from each of the Borrowers on 3
continuing basls financial and other information pertaining to Borrowers' financial condition. Owner agrees to
keep adequately informed from such means of any facts, events or circumstances which might in any way affect
Owner's risks hereunder, and Owner further agrees that Bank shall have no obligation to disciose to Owner any
information or material about any of the Borrowers which is acquired by Bank In any manner.
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6. COVENANTS OF OWNER.

8.1 Owner agrees in general: (a) to indemnify Bank against all losses, claims, demands, liabilities and
expenses of every kind caused by property subject hereto; (b) to permit Bank to exerclse its powers; (c) to
execute and deliver such documents as Bank deems necessary to create, perfect and continue the security
interests contemplated hereby; (d) not to change Owner's name, and as applicable, Its chief executive office, its
princlpal residence or the jurisdiction in which it is organized and/or registered without giving Bank prior written
notice thereof; (e) not to change the places where Owner keeps any Collateral or Owner's records concerning
the Collateral and Proceeds without giving Bank prior written notice of the address to which Owner is moving
same; and (f) to cooperate with Bank in perfecting all security interests granted herein and in obtaining such
agreements from third parlles as Bank deems necessary, proper or convenient In connection with the
preservation, perfection or enforcement of any ol its rights hereunder.

8.2 Owner agrees with regard to the Collateral and Proceeds, unless Bank agrees otharwise in writing: (a) that
Bank is authorized to file financing statements in the name of Owner to perfect Bank's security interest In
Collateral and Proceeds; (b) to insure Inventory and, where applicable, Rights to Payment with Bank named as
Joss payee, in form, substance and amounts, under agreements, against risks and liabilities, and with Insurance
companies satisfactory to Bank; (c) not to use any Inventory for any unlawful purpose or in any way that would
vold any Insurance required to be carried in connection therewlith; (d) not to remove Inventory from Owner's
premises except In the ordinary course of Owner's business; (e) not to permit any security interest in or llen on
the Collateral or Proceeds, Including without limitation, liens arising from the storage of Inventory, except in favor
of Bank; (f) not to sell, hypothecate or otherwise dispose of, nor permit the transfer by operation of law of, any of
the Collateral or Proceeds or any Interest therein, except sales of inventory to buyers in the ordlnary course of
Owner's business; {(g) to fumnish reports to Bank of all acquisitions, returns, sales and other dispositions of the
Inventory in such form and detall and at such times as Bank may require; (h) to permit Bank to inspect the
Collateral at any time; () to keep, in accordance with generally accepted accounting principles, complete and
accurate records regarding all Collatera! and Proceeds, and to permit Bank to inspect the same and make coples
thereof at any reasonable time; (j) if requested by Bank, to receive and use reasonable diligence to collect Rights
to Payment and Proceeds, In trust and as the properly of Bank, and to immediately endorse as appropriate and
deliver such Rights to Payment and Proceeds to Bank daily in the exact form in which they are received together
with a collection report in form satisfactory to Bank; (k) not to commingle Rights to Payment, Proceeds or
collections thereunder with other property; (I) to give only normal allowances and credits and to advise Bank
thereof immedately in writing If they affect any Rights to Payment or Proceeds In any material respect; (m) on
demand, lo deliver to Bank returned property resulting from, or payment equal to, such allowances or credits on
any Rights to Payment or Proceeds or to execute such documents and do such other things as Bank may
reasonably request for the purpose of perfecting, preserving and enforcing its security interest In such retumed
property; (n) from time to time, when requested by Bank, to prepare and deliver a schedule of all Collateral and
Proceeds subject to this Agreement and to assign In writing and deliver to Bank all accounts, contracts, leases
and other chattel paper, instruments, documents and other evidences thereof; (o) in the event Bank elects to
receive payments of Rights to Payment or Proceeds hereunder, to pay ail expenses incurred by Bank in
connection therewith, Including expenses of accounting, correspondence, collection efforts, reporting to account
or conltract debtors, filing, recording, record keeping and expenses Incidental thereto; and (p) to provide any
service and do any other acts which may be necessary to maintain, preserve and protect all Collateral and, as
appropriate and applicable, to keep all Collateral in good and saleable condition in accordance with the standards
and practices adhered to generally by users and manufacturers of like property, and to keep all Collateral and
Proceeds free and clear of all defenses, rights of offset and counterclaims.

7. POWERS OF BANK. Owner appoints Bank its true attorney-In-fact to perform any of the following powers,
which are coupled with an Interest, are irrevocable untit termination of this Agreement and may be exercised from
time to time by Bank's officers and employees, or any of them, whether or not any of the Borrowers or Owner Is
in defauit: (a) to perform any obligation of Owner hereunder in Owner's name or otherwise; (b) to give notice to
account debtors or others of Bank's rights in the Collateral and Proceeds, to enforce or forebear from enforcing
the same and make extension or modification agreements with respect thereto; (c) to release persons liable on
Proceeds and to give receipts and acquittances and compromise disputes in connection therewith; (d) to release
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or substitute security; () to resort to security in any order; () to prepare, execute, file, record or deliver notes,
assignments, schedules, designation statements, financing statements, continuation statements, termination
statements, slalements of assignment, applications for registration or like papers to perfect, preserve or release
Bank's interest in the Collateral and Proceeds; (g) to receive, open and read malt addressed to Owner; (h) to take
cash, instruments for the payment of money and other property to which Bank is entitled; (i) to verify facts
concerning the Collateral and Proceeds by inquiry of obligors thereon, or otherwlise, in its own name or a fictitious
name; (j) to endorse, collect, deliver and receive payment under instruments for the payment of money
constituting or relating to Proceeds; (k) to prepare, adjust, execute, deliver and receive payment under insurance
claims, and to collect and receive payment of and endorse any instrument in payment of loss or returned
premiums or any other insurance refund or return, and to apply such amounts received by Bank, at Bank's sole
option, toward repayment of the indebtedness or replacement of the Collateral; (f) to exercise all rights, powers
and remedies which Owner would have, but for this Agreement, with respect to all Collateral and Proceeds
subject hereto; (m) to enter onto Owner's premises in inspecting the Collateral; (n) to make withdrawals from and
to close deposit accounts or other accounts with any financial institution, wherever located, into which Proceeds
may have been deposited, and to apply funds so withdrawn to payment of the Indebtedness; (o) to preserve or
release the Interest evidenced by chattel paper to which Bank is entitled hereunder and to endorse and deliver
any evidence of title incidental thereto; and (p) to do all acts and things and execute all documents in the name of
Owner or otherwise, deemed by Bank as necessary, proper and convenient in connection with the preservation,
perfection or enforcement of its rights hereunder.

8. OWNER'S WAIVERS.

8.1 Owner walves any right to require Bank to: (a) proceed against any of the Borrowers or any other person;
(b) marshal assets or proceed against or exhaust any security held from any of the Borrowers or any other
person; (c) give notice of the terms, time and place of any public or private sale or other disposition of personal
property security held from any of the Borrowers or any other person; (d) take any other action or pursue any
other remedy In Bank's power,; or (e) make any presentment or demand for performance, or give any notice of
nonperformance, protest, notice of protest or notice of dishonor hereunder or in connection with any obligations
or evidences of indebtedness held by Bank as security for or which constitute in whole or in part the
Indebtedness secured hereunder, or In connection with the creation of new or additional indebtedness.

8.2 Owner waives any defense to its obligations hereunder based upon or arising by reason of. (a) any
disability or other defense of any of the Borrowers or any other person; (b) the cessation or limitation from any
cause whatsoever, other than payment in full, of the Indebtedness of any of the Borrowers or any other person;
(c) any lack of authority of any officer, director, partner, agent or any other person acting or purporting to acl on
behalf of any of the Borrowers which s a corporation, partnership or other type of entity, or any defect in the
formation of any of such Borrower; (d) the application by any of the Borrowers of the proceeds of any
Indebtedness for purposes other than the purposes represented by Borrowers to, of intended or understood by,
Bank or Owner, (e) any act or omission by Bank which directly or indirectly results in or aids the discharge of any
of the Borrowers or any portion of the indebtedness by operation of law or otherwise, or which in any way impairs
or suspends any rights or remedies of Bank agalnst any of the Borrowers; (f) any impalment of the value of any
interest in any security for the Indebtedness or any portion thereof, including without limitation, the failure to
obtaln or maintain perfection or recordation of any interest in any such security, the release of any such security
without substitution, and/or the failure to preserve the value of, or to comply with applicable law in disposing of,
any such security; (g) any modification of the Indebtedness, in any form whatsosver, Including any modification
made after revocation hereof to any Indebtedness incurred prior fo such revocation, and including without
limitation the renewal, extension, acceleration or other change in time for payment of, or other change in the
terms of, the Indebtedness or any portion thereof, including increase or decrease of the rate of interest thereon;
or (h) any requirement that Bank give any notlce of acceptance of this Agreement. Until all Indebtedness shall
have been pald in full, Owner shail have no right of subrogation, and Owner walves any right to enforce any
remedy which Bank now has or may hereafter have against any of the Borrowers or any other person, and
waives any benefit of, or any right to participate In, any security now or hereafter held by Bank. Owner further
waives all rights and defenses Owner may have arising out of (i) any election of remedies by Bank, even though
that election of remedies, such as a non-judicial foreclosure with respect to any security for any portion of the
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Indebtedness, destroys Owner's rights of subrogation or Owner's rights to proceed against any of the Borrowers
for reimbursement, or (ii) any loss of rights Owner may suffer by reason of any rights, powers or remedies of any
of the Borrowers in connection with any anti-deficiency laws or any other laws limiting, qualifying or discharging
Borrowers' Indebtedness, whether by operation of Utah Code Ann. §§57-1-32, 78-37-1, 70-9a-610, 70-9a-611 or
70-9a-815 as from time to time amended, or otherwise, including any rights Owner may have to a fair market
value hearing to determine the size of a deficlency following any foreclosure sale or other disposition of any real
property security for any portion of the Indebtedness.

8. AUTHORIZATIONS TO BANK. Owner authorizes Bank either before or after revocation hereof, without
notice to or demand on Owner, and without affecting Owner's liability hereunder, from time to time to: (a) alter,
compromise, renew, extend, accelerate or otherwise change the time for payment of, or otherwise change the
terms of, the Indebtedness or any portion thereof, Including Increase or decrease of the rate of interest thereon;
(b) take and hold security, other than the Collateral and Proceeds, for the payment of the Indebtedness or any
portion thereof, and exchange, enforce, waive, subordinate or release the Collateral and Proceeds, or any part
thereof, or any such other security; (c) apply the Collateral and Proceeds or such other security and direct the
order or manner of sale thereof, including without limitation, a non-judicial sale permitted by the terms of the
controlling securlty agreement, mortgage or deed of trust, as Bank in Its discretion may determine; (d) release or
substitute any one or more of the endorsers or guarantors of the Indebledness, or any portion thereof, or any
other party thereto; and (e) apply payments received by Bank from any of the Borrowers to any Indebtedness of
any of the Borrowers to Bank, in such order as Bank shall determine in its sole discretion, whether or not such
Indebtedness Is covered by this Agreement, and Owner hereby waives any provision of law regarding application
of payments which specifies otherwise. Bank may without notice assign this Agreement in whole or In part.

10. PAYMENT OF PREMIUMS, TAXES, CHARGES, LIENS AND ASSESSMENTS. Owner agrees to pay,
prior to delinquency, all insurance premiums, taxes, charges, liens and assessments against the Collateral and
Proceeds, and upon the failure of Owner to do so, Bank at its option may pay any of them and shall be the sole
Judge of the legality or validity thereof and the amount necessary to discharge the same. Any such payments
made by Bank shall be obtigations of Owner to Bank, due and payable Immediately upon demand, together with
interest at a rate determined in accordance with the provisions of this Agreement, and shall be secured by the
Collateral and Proceeds, subject to all terms and conditions of this Agreement.

11. EVENTS OF DEFAULT. The occurrence of any of the following shall constitute an "Event of Default"
under this Agreement: (a) any default in the payment or performance of any obligation, or any defined event of
default, under (i) any contract or instrument evidencing any Indebtedness, or (ii) any other agreement between
any of the Borrowers and Bank, Including without limitation eny loan agreement, relating to or executed In
connection with any Indebtedness; (b) any representation or warranty made by Owner herein shall prove to be
incorrect, false or misleading in any material respect when made; (¢) Owner shall fail to observe or perform any
obligation or agraement contained herein; (d) any impalrment of the rights of Bank in any Collateral or Proceeds
or any attachment or like levy on any property of Owner; and (e) Bank, In good faith, belleves any or all of the
Collateral and/or Proceeds to be In danger of misuse, dissipation, commingling, loss, theft, damage or
destruction, or otherwise in jeopardy or unsatisfactory in character or value.

12. REMEDIES. Upon the occurrence of any Event of Default, Bank shall have and may exercise without
demand any and all rights, powers, privileges and remedies granted to a secured party upon default under the
Utah Uniform Commerclal Code or otherwise provided by taw, including without limitation, the right (a) to contact
all persons obligated to Owner on any Collatera! or Proceeds and to instruct such persons to deliver all Collateral
and/or Proceeds directly to Bank, and (b) to sell, lease, license or otherwise dispose of any or all Collateral. All
rights, powers, privileges and remedies of Bank shall be cumulative. No delay, failure or discontinuance of Bank
in exercising any right, power, privilege or remedy hereunder shall affect or operate as a waiver of such right,
power, privilege or remedy; nor shall any single or partial exercise of any such right, power, privilege or remedy
preclude, waive or otherwise affect any other or further exerclse thereof or the exercise of any other right, power,
privilege or remedy. Any waiver, permit, consent or approval of any kind by Bank of any default hereunder, or
any such walver of any provislons or conditions hereof, must be in writing and shali be effective only to the extent
set forth in writing. It is agreed that public or private sales or other dispositions, for cash or on credit, to a
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wholesaler or retailer or Investor, or user of property of the lypes subject to this Agreement, or public auctions,
are all commercially reasonable since differences in the prices generally realized in the different kinds of
dispositions are ordinarily offset by the differences in the costs and credit risks of such dispositions.

While an Event of Default exists: (a) Owner will deliver to Bank from time to time, as requested by Bank, current
lists of all Collateral and Proceeds; (b) Owner will not dispose of any Collateral or Proceeds except on terms
approved by Bank; (c) at Bank’s request, Owner will assemble and deliver all Collateral and Proceeds, and books
and records pertaining thereto, to Bank at a reasonably convenient place designated by Bank; and (d) Bank may,
without notice to Owner, enter onto Owner's premises and take possession of the Collateral. With respect to any
sale by Bank of any Collateral subject to this Agreement, Owner hereby expressly grants to Bank the right to sell
such Collateral using any or all of Owner's trademarks, trade names, trade name rights and/or proprietary labels
or marks. Owner further agrees that Bank shall have no obligation to process or prepare any Collateral for sale
or other disposition.

13. DISPOSITION OF COLLATERAL AND PROCEEDS; TRANSFER OF INDEBTEDNESS. In disposing of
Collateral hereunder, Bank may disclaim all warranties of titie, possesslon, quiet enjoyment and the like. Any
proceeds of any disposition of any Collateral or Proceeds, or any part thereof, may be applied by Bank to the
payment of expenses incurred by Bank in connection with the foregoing, including reasonable attomeys' fees,
and the balance of such proceeds may be applied by Bank toward the payment of the indebtedness in such
order of application as Bank may from time to time elect. Upon the transfer of all or any part of the indebtedness,
Bank may transfer all or any part of the Collateral or Proceeds and shall be fully discharged thereafter from all
liabllity and responsibility with respect to any of the foregoing so transferred, and the transferee shall be vested
with all rights and powers of Bank hereunder with respect to'any of the foregoing so transferred; but with respect
to any Collateral or Proceeds not so transferred, Bank shall retaln all rights, powers, privileges and remedies
herein given.

14. NOTICES. Al notices, requests and demands required under this Agreement must be In writing,
addressed to Bank at the address specified in Section 2 hereof and to Owner at the address of its chlef executive
office (or principal resldence, if applicable) specified below or to such other address as any party may designate
by written notice to each other party, and shall be deemed to have been given or made as follows: (a) If
personally delivered, upon delivery; (b) If sent by mall, upon the eariler of the date of receipt or 3 days after
deposit in the U.S. mail, first class and postage prepaid; and (c) if sent by telecopy, upon receipt.

15. COSTS, EXPENSES AND ATTORNEYS' FEES. Owner shall pay to Bank immediately upon demand the
full amount of all payments, advances, charges, costs and expenses, Including reasonable attorneys' fees (to
include outside counsel fees and all allocated costs of Bank's in-house counsel), expended or incurred by Bank
in connection with (a) the perfection and preservation of the Collateral or Bank's Interest therein, and (b) the
realization, enforcement and exercise of any right, power, privilege or remedy conferred by this Agreement,
whether Incurred at the trial or appsliate level, in an arbitration proceeding or otherwise, and including any of the
foregoing incurred in connection with any bankruptcy proceeding (including without limltation, any adversary
proceeding, contested matter or motion brought by Bank or any other person) relating to Owner or In any way
affecting any of the Collateral or Bank's ability to exercise any of its rights or remedies with respact thereto. All of
the foregoing shall be paid by Debtor with Interest from the date of demand until paid in full at a rate per annum
equal to the greater of ten percent (10%) or Bank's Prime Rate In effect from time to time.

16. SUCCESSORS:; ASSIGNMENT. This Agreement shall be binding upon and inure to the benefit of the
heirs, executors, administrators, legal representalives, successors and assigns of the parties; provided however,
that Owner may not assign or transfer any of its Interests or rights hereunder without Bank’s prior written consent.
Owner acknowledges that Bank has the right to sel, assign, transfer, negotiate or grant participations in all or any
part of, or any Interest in, any Indebtedness of Borrowers to Bank and any obligations with respect thereto,
Including this Agreement. In connection therewith, Bank may disclose all documents and information which Bank
now has or hereafter acquires relating to Owner and/or this Agreement, whether furnished by Borrowers, Owner
or otherwise. Owner further agrees that Bank may disclose such documents and Information to Borrowers.
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17. AMENDMENT. This Agreement may be amended or modified only In writing signed by Bank and Owner.

18. APPLICATION OF SINGULAR AND PLURAL. In all cases where there is but a single Borrower, then all
words used hereln in the plural shall be deemed to have been used in the singular where the context and
construction so require; and when there is more than one Borrower named herelin, or when this Agreement is
executed by more than one Owner, the word "Borrowers” and the word "Owner" respectively ghall mean all or
any one or more of them as the context requires.

19. SEVERABILITY OF PROVISIONS. If any provision of this Agreement shall be held to be prohibited by or
invalid under applicable law, such provision shall be ineffective only to the extent of such prohibition or invalidity,
without invalidating the remainder of such provision or any remaining provisions of this Agreement.

20. GOVERNING LAW. This Agreement shall be governed by and construed in accordance with the laws of
the State of Utah.

21. ARBITRATION.

21.1 Arbitration. The parties hereto agree, upon demand by any party, to submit to binding arbitration all
claims, disputes and controversies between or among them (and their respective employees, officers, directors,
atlorneys, and other agents), whether In tort, contract or otherwise In any way arising out of or relating to this
Agreement and its negotiation, execution, collateralization, administration, repayment, modification, extension,
substitution, formation, inducement, enforcement, default or termination. In the event of a court ordered
arbitration, the party requesting arbitration shall be responsible for timely filing the demand for arbitration and
paying the appropriate filing fee within 30 days of the abatement order or the time specified by the court. Failure
to timely file the demand for arbitration as ordered by the court will result in that party's right to demand
arbitration being automatically terminated.

21.2 Governing Rules. Any arbitration proceeding will (a) proceed In a location In Utah selected by the
American Arbitration Association ("AAA"); (b) be governed by the Federal Arbitration Act (Titte 9 of the United
States Code), notwithstanding any conflicting choice of law provision In any of the documents between the
parties; and (c) be conducted by the AAA, or such other administrator as the parties shall mutually agree upon,
in accordance with the AAA's commercial dispute resolution procedures, unless the claim or counterclaim Is at
least $1,000,000.00 exclusive of claimed Interest, arbltration fees and costs in which case the arbitration shall be
conducted in accordance with the AAA's optional procedures for large, complex commercial disputes (the
commercial dispute resolution procedures or the optional procedures for large, complex commerclal disputes to
be referred to herein, as applicable, as the "Rules”). If there Is any inconslstency between the terms hereof and
the Rules, the terms and procedures set forth herein shall control. Any party who fails or refuses to submit to
arbltration following a demand by any other party shall bear all costs and expenses incurred by such other party
in compelling arbitration of any dispute. Nothing contained herein shall be deemed to be a waiver by any party
that is a bank of the protections afforded to it under 12 U.S.C. §91 or any similar applicable state law.

213 2 onal Remedie : » and Foreclosure. The arbitration requirement does not limit
the right of any party to (a) foreclose against real or personal property collateral; (b) exercise self-help remedies
relating to collateral or proceeds of collateral such as setoff or repossession; or (c) obtain provisional or anclllary
remedies such as replevin, Injunctive relief, attachment or the appointment of a receiver, before during or after
the pendency of any arbitration proceeding. This exclusion does not constitute a walver of the right or oblligation
of any party to submit any dispute to arbitration or reference hereunder, including those arising from the exercise
of the actions detailed in sections (), (b) and (c) of this paragraph.

21.4 Apbitrator Quallfications and Powers. Any arbitration proceeding In which the amount in controversy is
$5,000,000.00 or less will be decided by a single arbitrator selected according to the Rules, and who shall not
render an award of greater than $5,000,000.00. Any dispute in which the amount In controversy exceeds
$5,000,000.00 shall be decided by majority vote of a panel of three arbitrators; provided however, that all three
arbitrators must actively participate in all hearings and deliberations. The arbitrator will be a neutral attorney
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licensed in the State of Utah or a neutral retired judge of the state or federal judiciary of Utah, in either case with
a minimum of ten years experience in the substantive law applicable to the subject matter of the dispute to be
arbitrated. The arbitrator will determine whether or not an issue is arbitratable and will give effect to the statutes
of limitation In determining any claim. In any arbitration proceeding the arbitrator will decide (by documents only
or with a hearing at the arbitrator's discretion) any pre-hearing motions which are similar to motions to dismiss for
fallure to state a claim or motions for summary adjudication. The arbltrator shall resolve all disputes in
accordance with the substantive law of Utah and may grant any remedy or relief that a court of such state could
order or grant within the scope hereof and such ancillary rellef as is necessary to make effective any award. The
arbitrator shall also have the power to award recovery of all costs and fees, to Impose sanctions and to take such
other action as the arbitrator deems necessary to the same extent a judge could pursuant fo the Federal Rules of
Civil Procedure, the Utah Rules of Civil Procedure or other applicable law. Judgment upon the award rendered
by the arbitrator may be entered in any court having Jurisdiction. The institution and maintenance of an action for
Judicial relief or pursuit of a provisional or anciilary remedy shall not constitute a waiver of the right of any party,
including the plaintiff, to submit the controversy or claim to arbitration if any other party contests such action for
judicial relief.

215 Discovery. In any arbitration proceeding, discovery will be permitted in accordance with the Rules. Al
discovery shall be expressly limited to matters directly relevant to the dispute being arbltrated and must be
completed no later than 20 days before the hearing date. Any requests for an extension of the discovery periods,
or any discovery disputes, will be subject to final determination by the arbitrator upon a showlng that the request
for discovery Is essential for the party's presentation and that no alternative means for obtalning information is
available.

21.6 Class Proceedings and Consolidations. No party hereto shall be entitled to join or consolidate disputes by
or against others in any arbitration, except parties who have executed this Agreement or any other contract,
instrument or document relating to any Indebtedness, or to include In any arbitration any dispute as a
representative or member of a class, or to act in any arbitration in the Interest of the general public or in a private
attorney general capacity.

21.7 Psyment Of Arbitration Costs And Fees. The arbitrator shall award all costs and expenses of the

arbitration proceeding.

21.8 Real Property Collateral: Judicial Reference. Notwithstanding anything herein to the contrary, no dispute
shall be submilted to arbitration if the dispute concerns indebtedness secured directly or Indirectly, in whole or in
part, by any real property unless (a) the holder of the mortgage, lien or security interest specifically elects in
writing to proceed with the arbitration, or (b) all parties to the arbitration waive any rights or benefits that might
accrue to them by virtue of the single action rule statute of Utah, thereby agreeing that all indebtedness and
obligations of the parties, and all mortgages, liens and security interests securing such indebledness and
obligations, shall remain fully valid and enforceable. If any such dispute is not submitted to arbitration, the
dispute shall be referred to a master in accordance with the Utah Rule of Civil Procedure 53, and this general
reference agreement is intended to be specifically enforceable. A master with the qualifications required herein
for arbitrators shall be selected pursuant to the AAA's selection procedures. Judgment upon the decision
rendered by a master shall be entered in the court in which such proceeding was commenced in accordance with
Utah Rule of Civil Procedure §3(e).

21.9 Miscellaneous. To the maximum extent practicable, the AAA, the arbitrators and the parties shall take all
action required to conclude any arbltration proceeding within 180 days of the fling of the dispute with the AAA.
No arbitrator or other party to an arbltration proceeding may disclose the existence, content or results thereof,
except for disclosures of information by a party required in the ordinary course of its business, by applicable law
or regulation, or fo the extent necessary to exercise any judicial review rights set forth herein. If more than one
agreement for arbitration by or between the parties potentially applies to a dispute, the arbitration provision most
directly related to the documents between the parties or the subject matter of the dispute shali control. This
arbitration provislon shall survive termination, amendment or expiration of any of the documents or any
relationship between the partlies.

SECASPTY.UT (08/13) 20130926130 / Page 8
0003841, £7828793327 \

BK 10209 PG 2603




21.10 Small Claims Court. Notwithstanding anything herein to the contrary, each party retains the right to
pursue in Small Claims Court any dispute within that court's jurisdiction. Further, this arbitration provision shall
apply only to disputes In which either party seeks to recover an amount of money (excluding attorneys' fees and
costs) that exceeds the Jurisdictional limit of the Small Claims Court. .

Owner warrants that Owner is an organization registered under the laws of Utah.

Owner warrants that its chief executive office (or principal residence, if applicable) is located at the following
address: 1125 West 2300 North, Salt Lake City, UT 84116

Owner warrants that the Collateral (except goods In transit) is located or domiciled at the following additlonal
addresses: NONE '

IN WITNESS WHEREOF, this Agreement has been duly executed as of December 15, 2013.

ROCKY MOUNTAIN FABRICATION, INC.

By: .
Maynard Young-86cretary ()
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THIRD PARTY SECURITY AGREEMENT
WELLS FARGO EQUIPMENT

1. GRANT OF SECURITY INTEREST. In consideration of any credit or other fnancial accommodation
heretofore, now or hereafter extended or made to AMERECTOR INC. ("Borrowers"), or any of them, by WELLS
FARGO BANK, NATIONAL ASSOCIATION (*Bank"), and for other valuable consideration, as securlty for the
payment of all Indebtedness of Borrowers to Bank, the undersigned ROCKY MOUNTAIN FABRICATION, INC,
("Owner") hereby grants and trensfers to Bank a securily Interest in all goods, tools, machinery, furnishings,
furniture and other equipment now or at any time hereafter, and prior to the termination hereof, owned or
acquired by Owner, wherever located, whether in the possession of Owner or any other person and whether
located on Owner's properly or elsewhere, and all improvements, replacements, accessions and additions
thereto and embedded software included thereln (collectively called "Collaterar'), together with whatever Is
receivable or received when any of the Collateral or proceeds thereof are sold, leased, collected, exchanged or
otherwise disposed of, whether such disposition is voluntary or involuntary, including without limitation, (a) all
accounts, contract rights, chaltel paper (whether electronic or tangible), instruments, promissory notes,
documents, general intangibles, payment intangibles and other rights to payment of every kind now or at any
time hereafter arising from any such sale, lease, collection, exchange or other disposition of any of the foregoing,
(b) all rignts to payment, including returned premiums, with respect to any insurance relating to any of the
foregoing, and (c) all rights to payment with respect to any claim or cause of action affecting or relating to any of
the foregoing (hereinafter called "Proceeds”). The word "Indebtedness” is used herein in its most comprehensive
senge and includes any and all advances, debts, obligations and liabilities of Borrowers, or any of them,
heretofore, now. or hereafter made, incurred or created, whether voluntary or involuntary and howaever arising,
whether due or not due, absolute or contingent, liquidated or unliquidated, determined or undetermined, including
under any swap, derivative, foreign exchange, hedge, deposit, treasury management or other similar transaction
or arrangement, and whether Borrowers may be liable individually or jointly, or whether recovery upon such
Indebtedness may be or hereafiter becomes unenforceable.

2. CONTINUING AGREEMENT; REVOCATION; OBLIGATION UNDER OTHER AGREEMENTS. This Iis a
continuing agreement and all rights, powers and remedies hereunder shall apply to all past, present and future
Indebtedness of each of the Borrowers to Bank, including that arising under successive transactions which shall
either continue the Indebtedness, Increase or decrease it, or from time to time create new Indebtedness after all
or any prior Indebtedness has been satisfied, and notwithstanding the death, incapacity, dissolution, liquidation or
bankruptcy of any of the Borrowers or Owner or any other event or proceeding affecting any of the Borrowers or
Owner. This Agreement shall not apply to any new Indebledness created after actual receipt by Bank of written
notice of its revocation as to such new Indebtedness; provided however, that loans or advances made by Bank to
any of the Borrowers after revocation under commitments existing prior to receipt by Bank of-such revocation,
and extenslons, renewals or modifications, of any kind, of Indebtedness incurred by any of the Borrowers or
commiited by Bank prior to receipt by Bank of such revocation, shall not be considered new Indebtedness. Any
such notlce must be sent to Bank by registered U.S. mall, postage prepaid, addressed to its office at Utah RCBO,
299 South Malin Street, Sth Floor P.O. Box 45490, Salt Lake City, UT 84145, or at such other address as Bank
shall from time to time designate. The obligations of Owner hereunder shall be In addition to any obligations of
Owner under any other grants or pledges of security for any liabilities or obligations of any of the Borrowers or
any other persons heretofore or hereafter given to Bank unless said other grants or pledges of security are
expressly modified or revoked in writing; and this Agreement shall not, unless expressly herein provided, affect or
invalidate any such other grants or pledges of securily.

3.  OBLIGATIONS JOINT AND SEVERAL; SEPARATE ACTIONS; WAIVER OF STATUTE OF LIMITATIONS;
REINSTATEMENT OF LIABILITY. The obligations hereunder are joint and several and independent of the
obligations of Borrowers, and a separate action or actions may be brought and prosecuted against Owner
whether actlon Is brought against any of the Borrowers or any other person, or whether any of the Borrowers or
any other person is jolned in any such action or actions. Owner acknowledges that this Agreement is absolute
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and unconditional, there are no conditions precedent to the effectiveness of this Agreement, and this Agreement
is in full force and effect and Is binding on Owner as of the date written below, regardiess of whether Bank
obtains collateral or any guaranties from others or takes any other action contemplated by Owner. Owner waives
the benefit of any statute of fimitations affecting Owner's liability hereunder or the enforcement thereof, and
Owner agrees thal any payment of any indebtedness or other act which shall toll any statute of limitations
applicable thereto shall simllarly operate to toll such statute of limitations applicable to Owner's liability
hereunder. The liability of Owner hereunder shall be reinstated and revived and the rights of Bank shall continue
if and to the extent that for any reason any amount at any time paid on account of any Indebtedness secured
hereby is rescinded or must otherwise be restored by Bank, whether as a result of any proceedings in bankruptcy
or reorganization or otherwise, all as though such amount had not been paid. The determination as to whether
any amount so paid must be rescinded or restored shall be made by Bank in its sole “discretion; provided
however, that if Bank chooses lo contest any such matter at the request of Owner, Owner agrees to indemnify
and hold Bank harmless from and agalnst all costs and expenses, including reasonable attorneys' fees (lo
include outside counsel fees and all allocated costs of Bank's in-house counsel), expended or incurred by Bank
in connection therewith, including without fimitation, in any litigation with respect thereto.

4, OBLIGATIONS OF BANK. Any money received by Bank in respect of the Collateral may be deposited, at
Bank's option, into a non-interest bearing account over which Owner shall have no control, and the same shall,
for all purposes, be deemed Collateral hereunder.

5. REPRESENTATIONS AND WARRANTIES.

5.1 Owner represents and warrants to Bank that: (a) Owner's legal name is exactly as set forth on the first
page of this Agreement, and all of Owner's organizational documents or agreements dellvered to Bank are
complete and accurate in every respect; (b) Owner Is the owner and has possession or control of the Collateral
and Proceeds; (c) Owner has the exclusive right lo grant a security interest in the Collateral and Proceeds; (d) all
Collateral and Proceeds are genuine, free from liens, adverse claims, setoffs, default, prepayment, defenses and
conditions precedent of any kind or character, except the lien created hereby or as otherwise agreed to by Bank,
or heretofore disclosed by Owner to Bank, in writing; (e) all statements contained herein are true and complete in
all material respects; (f) no financing statement covering any of the Collateral or Proceeds, and naming any
secured party other than Bank, Is on file in any public office; and (g) Owner is not in the business of selling goods
of the kind Included within the Collateral subject to this Agreement, and Owner acknowledges that no sale or
other disposition of any Collateral, including without limitation, any Collatera!l which Owner may deem to be
surplus, has been or shall be consented to or acquiesced In by Bank, except as specifically set forth in writing by
Bank.

5.2 Owner further represents and warrants to Bank that: (a) the Collateral pledged hereunder Is so pledged at
Borrowers' request; (b) Bank has made no representation lo Owner as to the creditworthiness of any of the
Borrowers; and (¢) Owner has established adequate means of obtaining from each of the Borrowers on a
continuing basis financial and other information pertaining to Borrowers' financiel condition, Owner agrees to
keep adequately informed from such means of any facts, events or circumstances which might in any way affect
Owner's risks hereunder, and Owner furlher agrees that Bank shall have no obligation to disclose to Owner any
information or material about any of the Borrowers which Is acquired by Bank in any manner.

6. COVENANTS OF OWNER.

6.1 Owner agrees In general: (a) to Indemnify Bank against all losses, claims, demands, liabilities and
expenses of every kind caused by property subject hereto; (b) to permit Bank to exercise its powers, (c) to
execute and deliver such documents as Bank deems necessary to create, perfect and continue the security
interests contemplated hereby; (d) not to change Owner's name, and as applicable, its chlef executive office, its
principal residence or the Jurisdiction in which it is organized and/or registered without giving Bank prior written
notice thereof: (e) not to change the places where Owner keeps any Collateral or Owner's records concerning.
the Collateral and Proceeds without glving Bank prior written notice of the address to which Owner [s moving
same; and (f) to cooperate with Bank in perfecting all security Interests granted hereln and in obtaining such
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agreements from third parties as Bank deems necessary, proper or convenient in connection with the
preservation, perfection or enforcement of any of its rights hereunder.

8.2 Owner agrees with regard to the Collateral and Proceeds, unless Bank agrees otherwise in writing: (a) that
Bank Is authorized to file financing statements In the name of Owner to perfect Bank's securlty interest in
Collateral and Proceeds; (b) to Insure the Coitateral with Bank named as loss payes, in form, substance and
amounts, under agreements, against risks and liabilities, and with insurance companies satisfactory to Bank; (c)
to operate the Collateral in accordance with all applicable statutes, rules and regulations relating to the use and
control thereof, and not to use the Collateral for any unlawful purpose or in any way that would void any
insurance requlred to be carried in connection therewith; (d) not to permit any security interest in or lien on the
Collateral or Proceeds, including without limitation, liens arising from repalrs to or storage of the Collateral,
except in favor of Bank; () to pay when due all license fees, registration fees and other charges in connection
with any Collateral; (f) not to remove the Collateral from Owner's premises except in the ordinary course of
Owner's business; (g) not to sell, hypothecate or otherwise dispose of, nor permit the transfer by operation of law
of, any of the Collateral or Proceeds or any interest therein; (h) not to rent, lease or charter the Collateraf; (i) to
permit Bank to inspecl the Collateral at any time; (j) to keep, in accordance with generally accepted accounting
principles, complete and accurate records regarding all Collateral and Proceeds, and to permit Bank to Inspect
the same and make coples thereof at any reasonable time; (k) if requested by Bank, to receive and use
reasonable diligence to collect Proceeds, in trust and as the property of Bank, and to immediately endorse as
appropriate and deliver such Proceeds to Bank daily in the exact form In which they are received together with a
collection report in form satisfactory to Bank; () not to commingle Proceeds or collections thereunder with other
property; (m) to give only normal allowances and credits and fo advise Bank thereof immediately In writing if they
affect any Collateral or Proceeds In any material respect; (n) in the event Bank elects to recelve payments of
Proceeds hereunder, to pay all expenses incurred by Bank in connection therewith, including expenses of
accounting, correspondence, collection efforts, reporting to account or contract debtors, filing, recording, record
keeping and expenses Incldental thereto: and (o) to provide any service and do any other acts which may be
necessary to maintain, preserve and protect all Collateral and, as appropriate and applicable, to keep -the

" Collateral in good and saleable condition and repair, to deal with the Collateral in accordance with the standards

and practices adhered to generally by owners of like property, and to keep all Collateral and Proceeds free and
clear of all defenses, rights of offset and counterclaims.

7. POWERS OF BANK. Owner appolnts Bank its true attorney-in-fact to perform any of the following powers,
which are coupled with an interest, are irrevocable until termination of this Agreement and may be exercised from
time to time by Bank's officers and employees, or any of them, whether or not any of the Borrowers or Owner Is
in default: (a) to perform any obligation of Owner hereunder in Owner's name or otherwise; (b) to give notice to
account debtors of others of Bank's rights In the Collatera! and Proceeds, to enforce or forebear from enforcing
the same and make extension or modification agreements with respect thereto; (c) to release persons liable on

. Proceeds and to give recelpts and acquittances and compromise disputes in connection therewith; (d) to release

or substitute security; (e) to resort to security In any order; (f) to prepate, execute, file, record or deliver notes,
assignments, schedules, designation Statements, financing statements, continuation statements, termination
statements, statements of assignment, applicatlons for registration or like papers to perfect, preserve or release
Bank's interest in the Collateral and Proceeds; (g) to recelve, open and read mail addressed to Owner; (h) to take
cash, instruments for the payment of money and other property to which Bank is entitled; () to venfy facts
concerning the Callateral and Proceeds by inquiry of obligors thereon, or otherwise, in its own name or a fictitious
name; (J) to endorse, collect, deliver and receive payment under instruments for the payment of money
constituting or relating to Proceeds; (k) fo prepare, adjust, axecuts, dellver and recelve payment under insurance
claims, and to coflect and receive payment of and endorse any instrument in payment of loss or returned
premiums or any other insurance refund or return, and to apply such amounts received by Bank, at Bank's sole
option, toward repayment of the Indebtedness or replacement of the Coliateral; (I) to exercise all rights, powers
and remedies which Owner would have, but for this Agreement, with respect to all Collateral and Proceeds
subject hereto; (m) to enter onto Owner's premises in inspecting the Collateral; and (n) to do all acts and things
and execute all documents in the name of Owner or otherwise, deemed by Bank as necessary, proper and
convenient in connection with the preservation, perfection or enforcement of its rights hereunder.
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8. OWNER'S WAIVERS.

8.1 Owner walves any right to require Bank to: (a) proceed against any of the Borrowers or any other person;
(b) marshal assets or proceed against or exhaust any security held from any of the Borrowers: or any other
person; (c) give notice of the terms, time and place of any public or private sale or other disposition of personal
property security held from any of the Borrowers or any other person; (d) lake any other action or pursue any
other remedy in Bank's power, or (e) make any presentment or demand for performance, or give any notice of
nonperformance, protest, notice of protest or notice of dishonor hereunder or In connection with any obligations
or evidences of indebtedness held by Bank as security for or which constitute in whole or In part the
indebtedness secured hersunder, or in connection with the creation of new or additional Indebledness.

8.2 Owner walves any defense to Its obligations hereunder based upon or arising by reason of. (a) any
disabllity or other defense of any of the Borrowers or any other person; (b) the cessation or limitation from any
cause whatsoever, other than payment in full, of the Indebtedness of any of the Borrowers or any other person;
(c) any lack of authority of any officer, director, partner, agent or any other person acting or purporting to act on
behalf of any of the Borrowers which is a corporation, partnership or other type of entity, or any defect in the
formation of any of such Borrower; (d) the application by any of the Borrowers of the proceeds of any
Indebtedness for purposes other than the purposes represented by Borrowers to, or intended or understood by,
Bank or Owner; (e) any act or omission by Bank which directly or indirectly results in or aids the discharge of any
of the Borrowers or any portion of the Indebtedness by operation of law or otherwlse, or which in any way impairs
or suspends any rights or remedies of Bank against any of the Borrowers, () any impairment of the value of any
interest in any security for the Indebtedness or any portlon thereof, including without limitation, the failure to
obtain or maintain perfection or recordation of any Interest in any such security, the release of any such security
without substitution, and/or the failure to preserve the value of, or to comply with applicable law in disposing of,
any such securlty; (g) any modification of the Indebtedness, In any form whatsoever, including any modification
made after revocation hereof to any Indebtedness incurred prior to such revocation, and including without
timitation the renewal, extension, acceleration or other change In time for payment of, or other change In the
terms of, the Indebtedness or any portion thereof, including increase or decrease of the rate of interest thereon;
or (h) any requirement that Bank give any notice of acceptance of this Agreement. Until all Indebtedness shall
have been paid in full, Owner shall have no right of subrogation, and Owner waives any right to enforce any
remedy which Bank now has or may hereafter have against any of the Borrowers or any other person, and
waives any benefit of, or any right to participate in, any security now or hereafter held by Bank. Owner further
waives all rights and defenses Owner may have arising out of () any election of remedies by Bank, even though
that election of remedies, such as a non-judicial foreclosure with respect to any security for any portion of the
Indebtedness, destroys Owner's rights of subrogation or Owner’s rights to proceed against any of the Borrowers
for relmbursement, or (i) any loss of rights Owner may suffer by reason of any rights, powers or remedies of any
of the Borrowers in connection with any anti-deficiency laws or any other laws limiting, qualifying or discharging
Borrowers' Indebtedness, whether by operation of Utah Code Ann. §§57-1-32, 78-37-1, 70-9a-610, 70-9a-611 or
70-9a-815 as from time to time amended, or otherwise, including any rights Owner may have to a falr market
value hearing to determine the size of a deficlency following any foreclosure sale or other disposition of any real
property security for any portion of the Indebtedness.

9. AUTHORIZATIONS TO BANK. Owner authorizes Bank either before or after revocation hereof, without
notice to or demand on Owner, and without affecting Owner's liabllity hereunder, from time to time to: (a) alter,
compromise, renew, extend, accelerate or otherwise change the time for payment of, or otherwise change the
terms of, the indebtedness or any portion thereof, including increase or decrease of the rate of interest thereon;
(b) take and hold security, other than the Collateral and Proceeds, for the payment of the Indebtedness or any
portion thereof, and exchange, enforce, walve, subordinate or release the Collateral and Proceeds, or any part
thereof, or any such other security; (c) apply the Collateral and Proceeds or such other security and direct the
order or manner of sale thereof, including without limitation, a non-judicial sale permitted by the terms of the
controlling security agreement, mortgage or deed of trust, as Bank in its discretion may determine; (d) release or
substitute any one or more of the endorsers or guarantors of the indebtedness, or any portion thereof, or any
other party therelo; and (e) apply payments received by Bank from any of the Borrowers to any Indebtedness of
any of the Borrowers to Bank, In such order as Bank shall determine in its sole discretion, whether or not such
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Indebtedness Is covered by this Agreement, and Owner hereby walves any provision of law regarding application
of payments which specifies otherwise. Bank may without notice assign this Agreement in whole or in part.

10. PAYMENT OF PREMIUMS, TAXES, CHARGES, LIENS AND ASSESSMENTS. Owner agrees o pay,
prior to delinquency, all insurance premiums, taxes, charges, liens and assessments against the Collateral and
Proceeds, and upon the fallure of Owner to do so, Bank at its option may pay any of them and shall be the sole
judge of the legality or validity thereof and the amount necessary to discharge the same. Any such payments
made by Bank shall be obligations of Owner to Bank, due and payable immediately upon demand, together with
inferest at a rate determined In accordance with the provisions of this Agreement, and shall be secured by the
Collateral and Proceeds, subject to all terms and conditions of this Agreement.

11. EVENTS OF DEFAULT. The occurrence of any of the following shall constitute an "Event of Defautt*
under this Agreement: (a) any default in the payment or performance of any obligation, or any defined evenl of
default, under () any contract or instrument evidencing any Indebtedness, or (i) any other agreement between
any of the Borrowers and Bank, Including without limitation any loan agreement, relating to or executed in
connection with any Indebtedness; (b) any representation or warranty made by Owner herein shall prove to be
incorrect, false or misleading in any materlal respect when made; (c) Owner shall fail to observe or perform any
obligation or agreement contained herein; (d) any impaimment of the rights of Bank In any Collateral or Proceeds
or any attachment or like levy on any property of Owner; and (e) Bank, in good faith, believes any or all of the
Collateral andlor Proceeds to be In danger of misuse, dissipation, commingling, loss, theft, damage or
destruction, or otherwise in jeopardy or unsatisfactory In character or value.

12. REMEDIES. Upon the occurrence of any Event of Default, Bank shall have and may exercise without
demand any and all rights, powers, privileges and remedies granted to a secured party upon default under the
Utah Uniform Commercial Code or otherwise provided by law, including without limitation, the right (a) to contact
all persons obligated to Owner on any Collateral or Proceeds and to instruct such persons to deliver all Collateral
and/or Proceeds directly to Bank, and (b) to sell, lease, license or otherwise dispose of any or all Collateral. All
rights, powers, privileges and remedies of Bank shall be cumulative. No delay, failure or discontinuance of Bank
in exercising any right, power, privilege or remedy hereunder shall affect or operate as a waiver of such right,
power, privilege or remedy; nor shall any single or partial exercise of any such right, power, privilege or remedy
preclude, waive or otherwise affect any other or further exercise thereof or the exercise of any other right, power,
privilege or remedy. Any waiver, permit, congent or approval of any kind by Bank of any default hereunder, or
any such walver of any provisions or conditions hereof, must be In writing and shall be effective only to the extent
set forth in writing. it Is agreed that public or private sales_or other dispositions, for cash or on credit, to a
wholesaler or retailer or Investor, or user of property of the types subject to this Agreement, or public auctions,
are all commercially reasonable since differences Iin the prices generally realized In the different kinds of
dispositions are ordinarily offset by the differences in the costs and credit risks of such dispositions.

While an Event of Default exists: (a) Owner wiil deliver to Bank from time to time, as requested by Bank, current
lists of all Collateral and Proceeds; (b) Owner will not dispose of any Colleteral or Proceeds except on terms
approved by Bank; (c) at Bank's request, Owner will assemble and dellver all Collateral and Proceeds, and books
and records pertaining thereto, to Bank at a reasonably convenlent place designated by Bank; and (d) Bank may,
without notice to Owner, enter onto Owner's premises and take possession of the Coallateral. Owner further
agrees that Bank shall have no obligation to procass or prepare any Collateral for sale or other disposition.

13. DISPOSITION OF COLLATERAL AND PROCEEDS; TRANSFER OF INDEBTEDNESS. In disposing of
Collateral hereunder, Bank may disclaim all warranties of title, possession, quiet enjoyment and the like. Any
proceeds of any disposition of any Collateral or Proceeds, or any part thereof, may be applied by Bank to the
payment of expenses incurred by Bank in connection with the foregolng, including reasonable attorneys' fees,
and the balance of such proceeds may be applied by Bank toward the payment of the Indebtedness in such
order of application as Bank may from time to time elect. Upon the transfer of all or any part of the Indebtedness,
Bank may transfer all or any part of the Collateral or Proceeds and shall be fully discharged thereafter from all
liability and responsibility with respect to any of the foregoing so transferred, and the transferee shall be vested
with all rights and powers of Bank hereunder with respect to any of the foregoing so transferred; but with respect
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to any Collateral or Proceeds not so transferred, Bank shall retaln all rights, powers, privileges and remedies
herein given.

14, NOTICES. All nofices, requests and demands required under this Agreement must be in writing,
addressed to Bank at the address specified in Section 2 hereof and to Owner at the address of its chief executive
office (or principal residence, if applicable) specified below or to such other address as any party may designate
by written notice to each other party, and shall be deemed to have been given or made as follows: (a) if
personally delivered, upon delivery; (b) if sent by mail, upon the earller of the date of receipt or 3 days after
deposit in the U.S. mall, first class and postage prepaid; and (c) if sent by telecopy, upon receipt.

15. COSTS, EXPENSES AND ATTORNEYS' FEES. Owner shall pay to Bank immedlately upon demand the
full amount of ali payments, advances, charges, costs and expenses, including reasonable attomeys' fees (to
include outside counsel fees and all allocated costs of Bank's In-house counsel), expended or incurred by Bank
in connection with (a) the perfection and preservation of the Collateral or Bank’s Interest therein, and (b) the
realization, enforcement and exercise of any right, power, privilege or remedy conferred by this Agreement,
whether incurred at the trial or appellate level, In an arbitration proceeding or otherwise, and including any of the
foregolng incurred in connection with any bankruptcy procesding (including without limitation, any adversary
proceeding, contested matter or motion brought by Bank or any other person) relating to Owner or in any way
affecling any of the Collateral or Bank's ability 1o exercise any of its rights or remedies with respect thereto. All of
the foregolng shall be pald by Debtor with interest from the date of demand unlil paid In full at a rate per annum
equal to the greater of ten percent (10%) or Bank's Prime Rate In effect from time to time.

16. SUCCESSORS; ASSIGNMENT. This Agreement shall be binding upon and inure to the beneflt of the
heirs, executors, adminlstrators, legal representatives, successors and assigns of the pariies; provided however,
that Owner may not assign or transfer any of its interests or rights hereunder without Bank’s prior written consent.
Owner acknowledges that Bank has the right to sell, assign, transfer, negotiate or grant participations in all or any
pert of, or any Interest in, any Indebtedness of Borrowers to Bank and any obligations with respect thereto,
including thls Agreement. In connection therewith, Bank may disclose all documents and information which Bank
now has or hereafter acquires relating to Owner and/or this Agreement, whether furnished by Borrowers, Owner
or otherwise, Owner further agrees that Bank may disclose such documents and informatlon to Borrowers.

17.  AMENDMENT. This Agreement may be amended or modified only in writing signed by Bank and Owner.

18. APPLICATION OF SINGULAR AND PLURAL. In all cases where there is but a single Borrower, then all
words used hereln in the plural shall be deemed to have been used in the singular where the context and
construction so require; and when there is more than one Borrower named herein, or when this Agreement Is
executed by more than one Owner, the word “Borrowers" and the word "Owner" respectively shall mean all or
any one or more of them as the context requires.

19. SEVERABILITY OF PROVISIONS. If any provision of this Agreement shall be held to be prohibited by or

invalid under applicable law, such provision shall be ineffective only to the extent of such prohibition or invalidity,
without invalidating the remainder of such provision or any remaining provisions of this Agreement, .

20. GOVERNING LAW. This Agreement shall be governed by and construed in accordance with the laws of
the State of Utah.

21. ARBITRATION.,

21.1 Arbitration. The parties hereto agree, upon demand by any party, to submit to binding arbitration all
claims, disputes and controversies between or among them (and their respective employees, officers, directors,
attomeys, and other agents), whether in tort, contract or otherwise in any way arising out of or relating to this
Agreement and its negotiation, execution, collateralization, administration, repayment, modification, extension,
substitution, formation, inducement, enforcement, default or termination. In the event of a court ordered
arbitration, the party requesting arbitration shall be responsible for timely filing the demand for arbitration and
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paying the appropriate filing fee within 30 days of the abatement order or the time specified by the court. Failure
to timely file the demand for arbitration as ordered by the court will result in that party's right to demand
arbitration being automatically terminated.

21.2 Goverping Rules. Any arbitration proceeding will (a) proceed in a location in Utah selected by the
American Arbitration Association ("AAA"); (b) be governed by the Federal Arbitration Act (Title 9 of the United
States Code), notwithstanding any conflicting choice of law provision in any of the documents between the
parties; and (c) be conducted by the AAA, or such other administrator as the parties shall mutually agree upon,
in accordance with the AAA's commercial dispute resolution procedures, unless the claim or counterclaim is at
least $1,000,000.00 exclusive of claimed interest, arbitration fees and costs in which case the arbitration shall be
conducted in accordance with the AAA's optional procedures for large, complex commercial disputes (the
commercial dispute resolution procedures or the optional procedures for large, complex commercial disputes to
be refemed to hereln, as applicable, as the “Rules"). If there is any Inconsistency between the terms hereof and
the Rules, the terms and procedures set forth herein shall control. Any party who fails or refuses to submit to
arbitration following a demand by any other parly shall bear all costs and expenses incurred by such other party
in compeliing arbitration of any dispute. Nothing contained herein shall be deemed to be a waiver by any party
that is a bank of the protections afforded to [t under 12 U.S.C. §91 or any similar applicable state law.

21.3 No Waiver of Provisional Remedies. Self-Help and Foreclosure. The arbitration requirement does not limit
the right of any party to (a) foreclose against real or personal property collateral; (b) exercise self-help remedies
relating to collateral or proceeds of collateral such as setoff or repossession; or (c) obtain provisional or anciilary
remadies such as replevin, injunctive relief, attachment or the appointment of a receiver, before during or after
the pendency of any arbitration proceeding. This exclusion does not constitute a waiver of the right or obligation
of any party to submit any dispute to arbitration or reference hereunder, including those arising from the exercise
of the actions detalled In sections (a), (b) and (c) of this paragraph.

21.4 Arbitrator Qualifications and Powers. Any arbltration proceeding in which the amount in controversy [s
$5,000,000.00 or less will be decided by a single arbltrator selected according to the Rules, and who shall not
render an award of greater than $5,000,000.00. Any dispute in which the amount In controversy exceeds
$5,000,000.00 shall be decided by majority vote of a panet of three arbitrators; provided however, that ail three
arbitrators must actively participate In all hearings and deliberations. The arbitrator will be a neutral attorney
licensed in the State of Utah or a neutral retired judge of the state or federal judiclary of Utah, in either case with
a minimum of ten years experience In the substantive law applicable to the subject matter of the dispute to be
arbltrated. The srbitrator will determine whether or not an issue is arbitratable and wili give effect to the statutes
of limitation in determining any claim. In any arbitration proceeding the arbitrator will decide (by documents only
or with a hearing at the arbitrator's discretion) any pre-hearing motions which are similar to motions to dismiss for
failure to state a clalm or motions for summary adjudication. The arbitrator shall resoive all disputes in
accordance with the substantive law of Utah and may grant any remedy or rellef that a court of such state could
order or grant within the scope hereof and such ancillary relief as Is necessary to make effective any award. The
arbltrator shall also have the power to award recovery of all costs and fees, to Impose sanctions and to take such
other action as the arbitrator deems necessary to the same extenl a judge could pursuant to the Federal Rules of
Clvil Procedure, the Utah Rules of Civil Procedure or other applicable law. Judgment upon the award rendered
by the arbitrator may be entered in any court having jurisdiction. The institution and maintenance of an action for
judicial refief or pursult of a provisional.or ancillary remedy shall not constitute a walver of the right of any party,
including the plaintiff, to submit the controversy or claim to arbitration If any other party contests such action for
judiclal relief.

21.5 Discovery. In any arbitration proceeding, discovery will be permiited in accordance with the Rules. All
discovery shall be expressly limited to matters directly relevant to the dispute being arbitrated and must be
completed no later than 20 days before the hearing date. Any requests for an extension of the discovery periods,
or any discovery disputes, will be subject to final determination by the arbltrator upon a showing that the request
for discovery is essential for the party's presentation and that no alternative means for obtaining Information is
avalilable. :
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21.6 Class Proceedings and Consolidations. No party hereto shall be entitled to Join or consolidale disputes by
or against others in any arbitration, excepl parties who have executed this Agreement or any other contract,
instrument or document relating to any Indebtedness, or to include in any arbitration any dispute as a
representative or member of a class, or to act in any arbitration in the interest of the general public or In a private
aftorney general capacity.

21.7 Payment Of Arbitration Costs And Fees. The arbitrator shall award all costs and expenses of the

arbitration proceeding.

21.8 Real Property Collateral: Judicial Reference. Notwithstanding anything herein to the contrary, no dispute
shall be submitted to arbitration If the dispute concems indebtedness secured directly or indirectly, in whole or in
parn, by any real property unless (a) the holder of the mortgage, lien or securily interest spacifically elects in
writing to proceed with the arbitration, or (b) all parties to the arbitration walve any rights or benefits that might
accrue to them by virtue of the single action rule statute of Utah, thereby agreeing that all indebtedness and
obligations of the parties, and all mortgages, liens and security interests securing such indebtedness and
obligations, shall remain fully valid and enforceable. If any such dispute is not submitted to arbitration, the
dispute shall be referred to a master In accordance with the Utah Rule of Civil Procedure 53, and this general
reference agreement is intended to be specifically enforceable. A master with the qualifications required herein
for arbitrators shall be selecled pursuant to the AAA's selection procedures. Judgment upon the decision
rendered by a master shall be entered in the court in which such proceeding was commenced in accordance with
Utah Rule of CIvil Procedure 53(e).

21.9 Miscellaneous. To the maximum extent practicable, the AAA, the arbitrators and the parties shall take all
action required to conclude any arbitration proceeding within 180 days of the filing of the dispute with the AAA.
No arbitrator or other party to an arbitration proceeding may disclose the existence, content or results thereof,
except for disclosures of information by a party required In the ordinary course of its business, by applicable law
or regulation, or to the extent necessary to exercise any Judicial review rights set forth herein. If more than one
agreement for arbitration by or between the parties potentially applies to a dispute, the arbitration provision most
directly related to the documents betwesn the parties or the subject matter of the dispute shall control. This
arbitration provision shall survive termination, amendment or expiration of any of the documents or any
relationship between the parties.

21.10 Small_Claims Court Notwithstanding anything herein to the contrary, each party retains the right to
pursue in Small Claims Court any dispute within that court's jurisdiction. Further, this arbitration provision shall
apply only to disputes in which elther party seeks to recover an amount of money (excluding attomeys' fees and
costs) that exceeds the jurisdictional limit of the Small Claims Court. '
Owner warrants that Owner Is an organization registered under the laws of Utah.

Owner warrants that its chief executive office (or princlpal residence, if applicable) is located at the following
address: 1125 West 2300 North, Sait Lake City, UT 84116

Owner warrants that the Collateral (except goods in transit) Is located or domiciled at the following additional
addresses: NONE

IN WITNESS WHEREOF, this Agreement has been duly executed as of December 15, 2013.

ROCKY MOUNTAIN FABRICATION, INC.

By:
Mayirard-¥dung, Secretary “~——_-
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EXHIBIT B
TO
AGREEMENT AND ACKNOWLEDGMENT OF SECURITY INTEREST
(LANDLORD LIEN WAIVER)

Legal Description of Property:

BEG N 00~34'30" E 1357.41 FT & S 89152'30" E 990.92 FT FR SWCOR SEC 14, T 1N, R 1W, SLM; S
89+52'30" E 689.84 FT; S 00~31'30" W 638.91 FT TO N'LY RIGHT OF WAY LINE OF INTERSTATE 15; S
45718'55" W 365.18 FT ALG SD RIGHT OF WAY LINE; N 00~34'30" E 21.57 FT; N 89752 30" W 249 FT; N
00~31'30" E 447.69 FT; S 76~47'13" W 155.47 FT; N 89/03'21" W 32.95 FT; N 00"34'26" E 462.42 FT TO
BEG.. 11.424 ACRES M OR L. 7644-0692
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