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By HIGHLAND TITLE

IntegrityFunding,LLC ElectronicallyRecorded

4547 S.700 E.,#100

SaltLake City,Utah 84107

FileNo. 54181

TRUST DEED

With AssignmentofRents

THIS TRUST DEED, made this20th day ofAugust,2021,betweenTeakwood Enterprises,

Inc.,as.TRUSTOR, whose addressis363 E Red Pine Dr, Alpine,UT 84004,Highland Title

Agency, Inc.as TRUSTEE, and IntegrityFunding, LLC as BENEFICIARY, whose addressis

4547 South700 East,Suite100,SaltLake City,Utah 84107,

WITNESSETH: That TrustorCONVEYS AND WARRANTS TO TRUSTEE IN TRUST,
WITH POWER OF SALE, thefollowingdescribedproperty,situatedinSUMMIT County,Stateof

Utah:

All ofLot 2,VILLAGE EAST SUBDIVISION, accordingtotheofficialplatthereofon file

andrecordedintheOfficeoftheSummit County Recorder.

Part of ParcelNo.: FT-610,FT-612

PropertyAddress: 844 VillageDr.

Francis,UT 84036

Togetherwith allbuildings,fixturesand improvementsthereonand allwaterrights,rightsof

way, easements,rents,issues,profits,income,tenements,hereditament,privilegesand appurtenances
thereuntobelonging,now or hereafterused or enjoyed with said property,or any partthereof,

SUBJECT, HOWEVER, to theright,power and authorityhereinaftergivento and conferredupon

Beneficiarytocollectand applysuchrents,issues,and profits;

FOR THE PURPOSE OF SECURING (1)payment oftheindebtednessevidencedby a Trust

Deed Note ofeven dateherewith,intheprincipalsum of $598,000.00made by Trustor,payabletothe

orderof Beneficiaryat the times,in the manner and with interestas thereinsetforth,and any
extensionsand/orrenewalsormodificationsthereof;(2)theperformanceofeachagreementofTrustor

hereincontained;(3)thepayment of such additionalloansor advancesas hereaftermay be made to

Trustor,orhissuccessorsor assigns,when evidencedby a promissorynoteor notesrecitingthatthey
aresecuredby thisTrustDeed; and (4)thepayment ofallsums expended oradvancedby Beneficiary
underorpursuanttothetermshereof,togetherwithinterestthereonashereinprovided.

TO PROTECT THE SECURITY OF THIS TRUST DEED, TRUSTOR AGREES:

L To keep saidpropertyingood conditionand repair;nottoremove ordemolishany building
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thereon,tocompleteorrestorepromptlyand ingood and workmanlikemanner any buildingwhich may
be constructed,damaged or destroyedthereon;to comply with alllaws,covenantsand restrictions

affectingsaidproperty;nottocommit orpermitwastethereof;nottocommit, sufferorpermitany act

upon saidpropertyin violationof law;to do allotheractswhich from thecharacteror use of said

propertymay be reasonablynecessary,thespecificenumerationshereinnotexcludingthegeneral;and

if the loan secured hereby or any partthereofis being obtainedfor the purpose of fmancing
constructionofimprovementson saidpropeity,Trustorfurtheragrees:

(a) To commence constructionpromptlyand topursuesame withreasonablediligence
tocompletioninaccordancewithplansand specificationssatisfactoryto Beneficiary,
and

(b) To allowBeneficiarytoinspectsaidpropertyatalltimesduringconstruction.

2. To pmvide and maintaininsurance,ofsuchtypeortypesand amounts as Beneficiarymay

equire,on the improvements now existingor hereaftererectedor placedon saidproperty.Such

insuranceshallbe carriedincompaniesapprovedby Beneficiarywith losspayableclausesinfavorof

and in form acceptableto Beneficiary.In event of loss,Trustorshallgive immediate noticeto

Beneficiary,who may make proofofloss,and each insurancecompany concernedisherebyauthorized

and directedtomake payment forsuchlossdirectlytoBeneficiaryinsteadoftoTrustorand Beneficiary

jointly,and theinsuranceproceeds,orany partthereof,may be appliedby Beneficiary,atitsoption,to

reductionoftheindebtednessherebysecuredortotherestorationorrepairofthepropertydamaged.

3. To deliverto,pay forand maintainwithBeneficiaryuntiltheindebtednesssecuredherebyis

paidinfull,suchevidenceoftitleasBeneficiarymay require,includingabstractsoftitleorpoliciesof

titleinsuranceand any extensionsorrenewalsthereoforsupplementsthereto.

4. To appearinand defendany actionorproceedingpurportingtoaffectthesecurityhereof,
thetitletosaidproperty,or therightsorpowers ofBeneficiaryor Trustee;and shouldBeneficiaryor

Trusteeelecttoalsoappearinor defendany suchactionorproceeding,topay allcostsand expenses,

includingcostof evidencetotitleand attorney'sfeesina reasonablesum incurredby Beneficiaryor

Trustee.

5. To pay atleast10 daysbeforedelinquencyalltaxesand assessmentsaffectingsaidproperty,

includingallassessmentsupon watercompany stockand allrents,assessmentsand chargesforwater,

appurtenanttoorused inconnectionwithsaidproperty;topay,when due,allencumbrances,charges,
and lienswith interest,on saidpropertyor any partthereof,which atany time appearto be prioror

superiorhereto;topay allcosts,fees,and expensesofthisTrust.

6. To pay allcostsand expensesof collection(includingTrustee'sand attorney'sfeesinevent

ofdefaultinpayment oftheindebtednesssecuredhereby)and topay reasonableTrustee'sfeesforany
servicesperformedby Trusteehereunder,includinga reconveyancehereof.

7. Should Trustorfailto make any payment or to do any act as hereinprovided,the

Beneficiaryor Trustee,butwithoutobligationso todo and withoutnoticetoor demand upon Trustor

and withoutreleasingTrusterfrom any obligationhereof,may: Make ordo thesame insuchmanner

and tosuchextentaseithermay deem necessarytoprotectthesecurityhereof,BeneficiaryorTrustee

beingauthorizedto enterupon saidpropertyforsuchpurposes;commence, appearinand defendany
actionor proceedingpurportingtoaffectthesecurityhereofortherightsor powers of Beneficiaryor

Trustee;pay,purchase,contest,orcompromise any encumbrance,chargeorlienwhich inthejudgment
ofeitherappearstobe priororsuperiorhereto;and inexercisingany such powers,incurany liability,
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expend whateveramounts initsabsolutediscretionitmay deem necessaiytherefor,includingcostof

evidenceoftitle,employ counsel,and pay hisreasonablefees.

8. To pay immediatelyand withoutdemand.allsums expended hereunderby Beneficiaryor

Trustee,withinterestfrom dateorexpenditureattherateofninepercent(9.00%)perannum untilpaid,
and therepaymentthereofshallbe securedhereby.

IT IS MUTUALLY AGREED THAT:

9. Should saidpropertyor any partthereofbe takenor damaged by mason of any public

improvementorcondemnationproceeding,ordamaged by fire,orearthquake,orinany othermanner,

Beneficiaryshallbe entitledto allcompensation,awards,and otherpayments or relieftherefor,and

shallbe entitledat itsoptionto commence, appearinand prosecutein itsown name, any actionor

proceedings,ortomake any compromise orsettlement,inconnectionwithsuchtakingordamage. All

such compensation,awards,damages, rightsof actionand proceeds,includingthe proceedsof any

policiesof fireand otherinsuranceaffectingsaidproperty,areherebyassignedto Beneficiaty,who

may, afterdeductingtherefromallitsexpenses,includingattorney'sfees,apply the same on any
indebtednesssecuredhereby.Trustoragreestoexecutesuchfurtherassignmentsofany compensation,
award,damages,and rightsofactionandproceedsasBeneficiaryorTrusteemay æquire.

10.At any timeand from timetotimeupon writtenrequestofBeneficiary,payment ofitsfees

and presentationof thisTrustDeed and thenoteforendorsement(incaseof fullreconveyance,for
cancellationand retention),without affectingthe liabilityof any person for the payment of the

indebtednesssecuredhereby,Trusteemay (a)consentto the making of any map or platof said

property;(b)join in grantingany easement or creatingany restrictionthereon;(c)join in any
subordinationorotheragreementaffectingthisTrustDeed orthelienorchargethereof;(d)reconvey,
withoutwarranty,allor any partofsaidproperty.The granteeinany reconveyancemay be described
as "thepersonor personsentitledthereto",and the recitalsthereinof any mattersof factsshallbe
conclusiveproofoftruthfulnessthereof.Trustoragreestopay reasonableTrustee'sfeesforany ofthe

servicesmentionedinthisparagraph.

11. As additionalsecurity,TrustorherebyassignsBeneficiary,duringthecontinuanceofthese

trusts,allrents,issues,royalties,and profitsof thepropertyaffectedby thisTrustDeed and of any
personalpropertylocatedthereon. UntilTrustorshalldefaultin the payment of any indebtedness
securedherebyor in the performanceof any agreementhereunder,Trustorshallhave the rightto

collectallsuch rents,issues,royalties,and profitsearnedpriorto defaultas they become due and

payable.IfTrustorshalldefaultasaforesaid,Trustor'srighttocollectany ofsuchmoneys shallcease
and Beneficiaryshallhave theright,withorwithouttakingpossessionofthepropertyaffectedhereby,
tocollectallrents,royalties,issues,and profits.FailureordiscontinuanceofBeneficiaryatany timeor
from time tocollectany such moneys shallnot inany manner affectthesubsequentenforcementby
Beneficiaiyof theright,power, and authorityto collectthesame. Nothing containedherein,or the
exerciseof the rightby Beneficiaryto collect,shallbe, or be construedto be,an affirmationby

Beneficiaryofany tenancy,leaseoroption,noran assumptionof liabilityunder,nora subordinationof
thelienorchargeoftheTrustDeed toany suchtenancy,leaseoroption.

12. Upon any defaultby Trustorhereunder,Beneficiarymay atany timewithoutnotice,either
inperson,by agent,or by a receiverto be appointedby a court(Trustorherebyconsentingto the

appointmentofBeneficiaryas such receiver),and withoutregardto theadequacyof any securityfor

theindebtednessherebysecured,enterupon and takepossessionofsaidpropertyorany partthereof,in
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itsown name sue foror otherwisecollectsaidrents,issues,and profits,includingthosepastdue and

unpaid,and applythesame, lesscostsand expensesofoperationand collection,includingreasonable

attorney'sfees,upon any indebtednesssecuredhereby,and insuchorderasBeneficiarymay determine.

13. The enteringupon and takingpossessionof saidproperty,thecollectionof such rents,

issues,and profits,ortheproceedsoffireand otherinsurancepolicies,orcompensationorawards for

any takingordamage of saidproperty,and theapplicationorreleasethereofasaforesaid,shallnotcure

orwaive any defaultornoticeofdefaulthereunderor invalidateany actdone pursuanttosuchnotice.

14. The failureon thepartof Beneficiaryto promptlyenforceany righthereundershallnot

operateasa waiverof such rightand thewaiverby Beneficiaryor any defaultshallnot constitutea

waiverofany otherorsubsequentdefault.

15.Time isoftheessencehereof.Upon defaultby Trustorinthepayment ofany indebtedness

securedhereby or in the performanceof any agreement hereunder,allsums securedhereby shall

immediatelybecome due and payableatthe optionof Beneficiary.In the eventof such default,

Beneficiarymay exercise,or causeTrusteetoexercise,allrights,includingthepower of sale,granted
orallowedhereunderorby thelawsoftheStateofUtah.

16.Upon theoccurrenceofany defaulthereunder,Beneficia1yshallhave theoptiontodeclare

allsums securedhereby immediatelydue and payableand foreclosethisTrustDeed inthemanner

providedby law fortheforeclosureofmortgageson realpropertyand Beneficiaryshallbe entitledto

recoverinsuchproceedingallcostsand expensesincidentthereto,includingcostoftitlesearchand a

reasonableattorney'sfee.

17.Beneficiarymay appointa successortrusteeatany timeby filingforrecordintheofficeof

the County Recorder of each county in which saidpropertyor some partthereofis situated,a

substitutionoftrustee.The new trusteeshallsucceedtoallthepowers,duties,authorityand titleofthe

trusteenamed hereinor any successortrustee.Notice of substitutionof trusteeshallbe given as

requiredby law.

18. This TrustDeed shallapplyto,inureto the benefitof,and bind allpartieshereto,their

heirs,legatees,devisee,administrators,executors,successorsand assigns.All obligationsof Trustor

hereunderarejointand several.The term "Beneficiaty"shallmean theowner and holder,including

any pledgee,of the note securedhereby. In thisTrustDeed, whenever the contextrequires,the

masculinegenderincludesthefeminineand/orneuter,and thesingularnumber includestheplural.

19.TrusteeacceptsthisTrustwhen thisTrustDeed,dulyexecutedand acknowledged,ismade

a publicrecordasprovidedby law. Trusteeisnotobligatedtonotifyany partyheretoofpendingsale

underany otherTrustDeed or of any actionor proceedinginwhich Trustor,Beneficiary,or Trustee

shallbe a party,unlessbroughtby Trustee.

20. The TrustDeed shallbe construedaccordingtothelawsoftheStateofUtah.
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21. The undersignedTrustorrequeststhata copy ofany noticeofdefaultand ofany noticeof

salehereunderbe mailedtohim attheaddresshereinbeforesetforth.

SignatureofTrustor

Teakwood Enterprises,Inc.

by StevenL.Nickle,Pæsident

STATE OF UTAH )

COUNTY OF

On the y ofAugust,2021,personallyappearedbeforeme StevenL.Nicide,who being

dulysworn,saythathe isthePresidentof Teakwood Enterprises,Inc.,thecorporationthatexecutedthe

foregoinginstrumentandthatsaidinstrumentwas signedinbehalfofsaidcorporationby authorityofitsby-
Iaws(orby authorityofa resolutionofitsboardofdirectors)andsaidStevenL.Nickleacknowledgedtome

thatsaidcorporationexecutedhesame.

NotaiyPublic

.. BRENDA B JONEÃ

NOTARYPUsuc·sTATEOFUTM

COMMISSION#701249

. COMM, EXP.07.14-2022
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