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N O DEED OF@?UST, i
ITH ASSIGNMENT OF LEASES AND RENTS,

@\i‘ URITY AGREE T, AND FIXTUR@@‘ ING @@@

1gnment of Leases and Re ecurlty Agreement, and O%@

“ @ This Deed of Trust wit S
@ ) is dated August |1 , 20 ong SNOW COUNTRY %
w1t

ixture Filing (“Deed of

LODGING, LLC, a Uta ited liability company ddress at 4817 Brooks Wa
®@ Holladay, Utah 8411 e “Trustor”); COTT TITLE INSURANCE
@ INC., whose add@ 1996 East 6400 South, S 0, Salt Lake City, Utah 8412 the
“Trustee”); and

BRIDGE CAPITAL II LC a Utah limited 11ab111ty company with an
address at 64{8 S. Wasatch Blvd., Suite Om\ alt Lake City, Utah 84121 eneﬁclary”) @é\x
&

@@@ TICLE 1 @@

RANT IN TRUST
o . O %@

O%@ 1.1.  Grant. Thg@r hereby irrevocably gr. ﬁgams sells, conveys, an
S%% assigns to the Trustee, in for the benefit of the Bene with power of sale and
entry and possession,&@f that real property located i mmit County, state of Utah, des cribed
@® on attached Exhibi ogether with all buildings @her improvements, fixtur
equipment now or hereafter located on the real property, all right, title, interest, and pr1v11eges of
the Trustor in'and to all streets, roads, and alleys used in connection with or pe

real prope ety all water and water nghts uding stock or other evide ‘Q ownership in @@@

irriga ocanal and other stock wat panies), minerals, oil and and other hydrocarbon
substances in, on or under the real operty, all appurtenances, easements, rights and rights of
o appurtenant or related the nd all air rights, develop ghts and credits, licenses %@
@ﬁnd permits related to the perty. All interest or est. the Trustor may hereaft
S%% acquire in the property d ed above, and all addition accretions thereto, and the

@ proceeds of any o@ going are collectively i@ 0 as the “Property.” The li ‘i; of
@ specific rights or y will not be interpreted mit of general terms.
é\é se of Property. The Trustor-Wwarrants that the Property is nc%)ed by the %
Trustor or uarantor of the Loan (as below) as a primary or ﬁ ccupied @
res1d as a principal “dwelling’ g%gé ned by Regulation Z un ruth in Lending @@
Trustor shall not use, an prevent any 1nd1v1dual fr using, at any time before
§ ull settlement of the Loan, 0‘ roperty as a primary or o ccupled residence or as a @




2 ef®
N 5 5 5
o o @ = @ & @
Qg@% principal “dwelling” as d%ﬁ%d by Regulation Z under th@%&tb in Lending Act. Unless red
©

o by law or consented to in writing by the Beneficiary, &Trustor shall not allow chan the
@@ use for which all @@ part of the Property is being pised at the time this Deed o was
- executed. -

o I o o

0 @x 2.1.  Obligations S . The Trustor makes this Dﬁ@of Trust for the purpose of @
O%@ecuring the following: (a yment of indebtedness o ustor in the principal amo
Osgg $1,050,000 (the “Loan” interest thereon, accordi
0

ST

(the “Note™) dated mately the same day as thi
and payable to th eficiary, as lender; (b) pay of all other sums advance
(including additional loans or advances as may be made to the Trustor after the date of this Deed

terest thereon, whether or ri% idenced by a promissory note Or notes reciting é&
that the secured by this Deed of Tr a@ ¢) performance of every al @@
contaj in the Loan Documents (as defined below) and as those o@aents may be amended @

N gg%pdiﬁed from time to time, A @t@ ing an increase in the amg the Loan; (d) performance x
o very obligation of the Tgl contained in any agreement ment, or instrument ex @u@

g&%@f)y the Trustor stating tha Qf-&\ pplicable obligations ar by this Deed of Trust %@%
O e be
S

5 (collectively, the “Secured-Obligations™); and (e) for t nefit of the Beneficiary, c ance
re @

with and perform each and every provisio declaration of covenant itions,

2 and restrictions; a aintenance or easement agreement; or any other agreement, document, or
instrument bywhich the Trustor is bound or miay be affected. It is the expre&ggxtention of the g&
parties he gXat this Deed of Trust will as a continuing security id for all the @
Secu gations with interest the applicable. “Loan Docu@@s means this Deed of @@
Trust,the Note, and any other loa ements, deeds of trust, seclirity agreements, pledge x

8@ ments, mortgages, agree ; guaranties, or other instru given to evidence, O%@
‘ol Sdocument, or further secu; oan and payment and perfo: ce of the Secured Oblig@%@gﬁ
Q& including all amendmen odifications to those doc S.
© & . ©

®® 22. 1In @ation. The term “obligati(@@ used in this Deed of Tru@@

w

broadest and most comprehensive sense and includes, without limitation, all igterest and charges,

prepayment charges (if any), late charges an e‘n% an fees at any time accr i ssessed on any é\x
1 @@

uing
of the Sd bligations. The obligi as.of the Trustor under any ¢ ental or hazardous

O
indemnity ‘agreement do not constitute ured Obligations. The obli of any guarantor @
-3‘-‘ any guarantee of the Loan %f any of the Trustor’s obliga }i_» under the Loan @N
e (e
Q

O
Pecuments, including, without-limitation, any repayment guarantee or completion guarante
D g | aQ y repay p g e,

(Sg%% ot constitute Secured O
©)

5 evidencing such obligations’are incorporated into this Deed-of Trust by this reference.
@ persons who may h. T acquire an interest in th rty will be deemed to ha @e of the
@ terms of the Secur bligations, and the rate of interest on one or more Secured gations

may var};@ %g&lme to time. @é& @é& @é&

© & & &
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Gﬁis@ A A
ASSL @@NT OF LEASESA Ir{{glg'lf Ezé@n OTHER CONTRACTS

3.1. Ass1gnment The Trustor hereby 1rrevocab1y assigns to the Beneﬁ@y all of the

@@@QX @@@QX
S

o@

Trustor’s right| title, and interest in, to, and under (a) all present and future leases of the Property g&
or an n thereof, all licenses and nts relating to the manage “Q t; leasing, or @
operatiomn of the Property, whether. s ases, licenses, and agreemeénts-are now existing or @

e \ into after the date of this D
O
&

@]

\ d of Trust (collectively, ¢ Le \ ’); and (b) the rents, 1ssues
o of 051ts and profits of the Pro , including, without limita 11 amounts payable and al@
(Sg%% rights and benefits accrui sg,?gﬁ
o will also include all gu ees of and security for the t s performance thereunder,
@@ amendments, ext(@@, renewals, or modiﬁcati%rgz@reto which are permitted h
- is a present and absolute assignment, not an assignment for security purposes onl d the
Beneﬁciary’ ight to the Leases and Payments is not contingent upon and may be exercised
without pgssession of the Property. The ﬁr also hereby irrevocably a; % to the é&
Bene m@ all other contracts relate Property to the extent as@% without the consent @@@
AN

ofa third party.
20 @ o :
gﬁ%%@ 3.2. Grantof Li @ The Beneficiary confers @@t e Trustor a revocable li @
© g

e Trustor under the Lea ayments”). The term “Le

(“License”) to collect an in the Payments as they be due and payable, until the
<§o occurrence of a I?e@@s defined below). Upon a D the License will be a@@@a ly
@ revoked and the Beneficiary may on one or more@ ions and without notice, € person,
by agent, or by a court-appointed receiver, and without regard to the adequacy of any security for
the Secure %‘ligaﬁons (a) enter upon andake possession of the Property of \elect not to take g&
possessf e Property, (b) in the Ben i ry’s name, sue for or oth c-collect the @
(1nclud1ng those past due 4 paid), and (c) apply the s ess costs and expenses @@
‘ reasonable attorneys’ fees, to:the Secured Obligations in
0

irrevocably authorizes a
@ notice or demand @ Beneficiary for the paym @ e Beneficiary of any re§§1
= sums that may at time become due under the Leases, or for the performance y of the
tenants’ undertakings under the Leases, and the tenants will have no duty to inquire as to whether
any Defa@: actually occurred or is th isting. The Trustor hereby @es the tenants é&
o8

from@g@l bility to the Trustor by r gg? relyrng upon and comp é@gﬁ@ ith any such notice
fici @

nd by the Beneficiary. T scretion, any Payments x

ary may apply, in its
0 @ ollected by the Beneﬁcraryé st any Secured Obligation @r the Loan Documents, o

5. (Owhether existing on the d of or hereafter arising. C n of any Payments by th
Beneficiary will not cur(e> aive any Default or notlce fault or invalidate any acts@ia
© pursuant to such n t@o

o ‘5‘ C 3
(Sg%% held by the Trustor as the '{“\) ge in trust for the benefit
o

3.3. Assi/gnment of Construction Righ @ The Trustor hereby assigns t @
Beneficia d hereby grants to the Bene ry a security interest in, all ogﬁire Trustor’s rights é\&
(but no 0159 ions) under all constructi eements other agreementsg racts, documents, @
buildii ermrts other permits, hce d approvals existing or | ined with respect to @@
@Eroperty x x
N @ 0.0 XC>
& a@ = &
@@ 3 <O§é%§>)09 Page 3 of 14 Surr%g@unty
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Q @ Q @ Q ®@
Qg@% 3.4. Effect of %@%nment The foregoing 1rreQ§é§\ble assignments in this Arti
(©) will not cause the Be ry to be: (a) a mortgagee in possession; (b) responsible 0@&%&: for
@@ the control, care, @emem or repair of the Pr@ or for performing any of

agreements, undertakings, obligations, representati warranties, covenants, and conditions of

3 o
o

the Leases; @3 responsible or liable for an ste committed on the Prope y the tenants {&
under an, e Leases or any other pa any dangerous or defecti dition of the @
Prop for any neghgence in th a ment upkeep, repair, 0 c rol of the Property @@

any tenant, licensee, employ
produce rents or profits; o
s a consequence of the e

invitee, or other person; (d) x
directly or indirectly liable @

or failure to exercise an
O rights, remedies, or po his Deed of Trust or to pe or
discharge any obli

®® @ arising under the Leases®®

3.5.  State Statutes. This Deed of T ﬁrs‘[ is subj ect to the Utah Uniform Assignment of é&

ting in loss or injury or deat
@t onsible for or under any d

Trustor or any other

Rents Act and other Utah law (collectively, ah Law”). If there is a conflict\between Utah

@ Deed of Trust, the Utah 11 control as to rights, pr edures, duties, and all ©
ers and to the extent al y Utah Law, the rights oft rties pursuant to this

of Trust will be in addltlggn@> e rights of the parties un@e@hh Law. @x

o (3 o (N o AN
gg@%@ %@ ARTICLE 4 gg@%@
@ S TY AGREEMENT AN TURE FILING @
S S N S
- The Trust reby grants and assigns to t eneﬁc1ary a security interes secure

payment and performance of all of the Secured Obligations, in all of the follo é&éﬂng described

personal ;i?g) ty in which the Trustor no@ t any time hereafter has a@n rest and all @é&
©

proc all products of the follo @;? the following terms are in the Uniform @
C% cial Code for the state w ¢ Property is located (“U@(\% collectively, the x
ateral”): inventory; equip @ general intangibles, incl ayment intangibles; o) @
@coumts including health \@\ surance receivables; ¢ ﬁ er; commercial tort clai %@9%
dep031t accounts; docum instruments; investment pr y; letter-of-credit rights; le of
or that

© credit; goods; and fan@@oducts As to all of the abo cribed personal property. t
®® hereafter become@ xture” under applicable la Deed of Trust is intende nstitute a
fixture filing within the UCC. It is acknowled ed and agreed that, if this Deed of Trust qualifies
as a “construction mortgage” under the applicable UCC, this Deed of Trust be considered a é\x
i ation incurred for the cons on of an @@

ition cost of the land. @ @

O%@ ARTICLE 5 O%@ N
o) o) 0. (T
RIGHT%@&'P IES, AND WARRANTIE\,%@I%QTHE PARTIES @é@%

@ %ch of Secured Obligati @@e Trustor shall promptly @@(
@ perform each Sec bli @ @

igation when due
5.2, é\;&r axes and Assessments. T stor shall pay at least 10 ,-:'L‘- to é\&
delinqu @Q It taxes, assessments, levi d charges imposed upon the R perty by any public @@
authafity Or upon the Beneficiary @;@n of its interest in any Secufe I bligation or in the @
Prty, or by reason of any pcay t made to the Beneficiary Opnt to any Secured 5 @x

XS 2 & O N
@@%&% OQ}%& 4 Oé%@% Page 4 of 14 Summ@nty
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Qg@% Obligation, except that tﬁ%&smr will have no obligati@%ay taxes that may be impo%%

©

S

from time to time upo Beneficiary and that are measured by and imposed upon %@
Beneficiary’s ne e. The Trustor shall pron@ovide evidence of such ts to the

@ Beneficiary upon%ii Beneficiary’s request.

5. Title, Liens, Encumbranéilnd Charges. The Trustor ﬁems and warrants @é&
tot eficiary that the Trustor is@a ¢ owner of good, marketa lnd unencumbered title @@
t(% roperty. The Trustor shallﬁ?% ediately discharge any lien not approved by the

o eficiary in writing that has’ @ay attain priority over this of Trust, and shall not %e@@
ny subordinate or junior ot approved in advance eneficiary in writing. The("
Trustor shall pay when it 11 claims for labor perform d materials furnished for t
G

®®@ Property. @ ®® /

/

o

he Trustor shall at
all not permit or é&
oal clearing, @@
g fertilize, fumigate, @
erty may be reasonably X

for or extraction, remov, @
e Property. The Trustor s@%
ctivities on the Property (in¢luding those requiring any alt ns or
@@ improvements to e thereon), to comply at %&?@s with all applicable lawﬁw/\&r rustor
- shall promptly complete any improvements to be ceristructed on the Property and ensure that all
construction gn the Property is done in accog@nce with applicable law in a g&\SSd and @g&

Workm%@ anner. @@
5

©
Insurance. The Trast all keep the Property in e@gainst loss by fire, flood, @
, and other hazards and ri@sonably associated with t @perty due to its type and ©
@cation. This insurance must.Be maintained in the amount or the periods that the Qﬁ%%@
not be

@]
Q
Qg%% Beneficiary requires or is ired by applicable law. T rance carrier providing th
© eficiary’s approval, whic @
@ he coverage described ab@t e

insurance may be cho y the Trustor subject to t
@ unreasonably withheld: If the Trustor fails to mai

Beneficiary may, at'the Beneficiary’s option, obtain coverage to protect the Beneficiary’s rights
in the Prope i

5.4.  Obligation to Maintain Property; Compliance with Laws.

all times k he Property in good order, ca ition, and repair. The Trusto
suffer a aste of the Property, and shatl

Y talter the Property except fc
gra d@ nd construction activiti ' rustor shall cultivate, irri
p '\g , and do all other acts tha the character or use of the
o o . e
o r~necessary. The Trustor shall7 crmit any drilling or expler

"~ production of any miner: m the surface or subsurfac
©) cause the Property, and

o
nce or is covered by flood rance in an amount less @
Ot \ he amount required by lagv, ‘g Beneficiary may notify the tor that the Trustor should @N
5 in flood insurance at the, c} or’s expense. If the Trustor failsto obtain adequate flood . @
“Jinsurance that is acceptab ‘i e Beneficiary, the Benefi may purchase flood insur% n
©) the Trustor’s behalf. Allinsurance policies and renewalganust be acceptable to the Beneficiary
@ and must include a ard “mortgage clause” ark@@re applicable, “loss payex@j@.” The
@ Trustor shall immediately notify the Beneficiary of'cancellation or termination of the’insurance.
The Beneficiary may hold the policies and renewals. If the Beneficiary requires, the Trustor shall é&
immediate e to the Beneficiary all receipts of paid premiums and ren@ otices. Upon @
tor shall give prompt no@%@) e insurance carrier and @@ eficiary. The @@

BQ% ry may make proof of lo t made promptly by the Frustor. Unless otherwise x
oa@@ d in writing, all insuranc eds will be applied to the T& tion or repair of the O%@

o @ o @ o @ o @
@Q\%& @Q&% > O@%@% Page 5 of 14 Summ@nty
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%@N

Q
Property or to the Securﬁb 1gations, whether or not th e, at the Beneficiary’s opti y
®@ application of procee principal will not extend or one the due date of the sc ed
@ payment nor ch amount of any payment, il it cure or waive any De r notice
of Default@under or invalidate any act done pursuant to such notice. Any excess will be paid

to the Trus f the Property is acquired b 4% Beneficiary, the Trustor’s ri -4_\ to any insurance {&
roceeds resulting from géﬁ to the Property before the 2 s1 ion shall pass to @
d

poh 1 S@ @
@ iciary to the extent of th Obligations immediately(before the acquisition.

P
9 @
o @ 5.6.  Dueon Sale o cumbrance. If the Property
Qé@ sold, transferred, includi \*
©

4} out limitation, through s
o a majority or controllinginterest in the corporate stock

y interest in the Property @

ansfer, directly or indire
heral partnership interests, li

@@ liability partnersh%gig@ests, or limited liability co y interests of a managing T of the
= Trustor, mortgaged; assigned, further encumbere leased, whether directly or i ctly,
whether voluntarily, involuntarily or by operation of law, without the prior written consent of the
Beneﬁma%ﬁ EN the Beneficiary, in its@dj&iscretion, may at any time@'%after declare all @é&
gations immediately du@@ yable. @@ @

Secu
) @09%@x 5.7.  Damages; II;SIB‘@ and Condemnation Prgc@ @N

BN
o (a) Th %Wing (whether now ex ereafter arising) are all \ @
& ® ene

© absolutely and irrevocably ‘assigned by the Trustor to the-Béneficiary and, at the request
@@ Beneficiary, will@ directly to the Beneﬁcia&s@?aﬂ awards of damages a her

compensation pay ble directly or indirectly by reason of a condemnation or proposes
condemnation'for public or private use affecting all or any part of, or any 1n%§st in, the Property
or Collzm ) all other claims and aw r damages to, or decrease @' ue of, all or any @é&
part (oY y interest in, the Proper@@l llateral; (c) all proceeds@b surance policies @@
€ by reason of loss sustained:to all or any part of the Prope ollateral; and (d) all

e foregoing. Subject to ap %e law, and without regar

rest that may accrue on an

gﬁ%%@any requirement contain s Deed of Trust, the Ben may at its discretion ap r
©) any of the proceeds it r s to its expenses in settlin ecuting or defending any and
rder acceptable to the B ry, or

@ may apply the bal the Secured Obligations i
@ the Beneficiary ¢lease all or any part of the@ceeds to the Trustor upon ani ditions the

Beneficiary may impose. The Beneﬁciary may commence, appear in, defend, or prosecute any
assigned or action and may adjust omise settle and collect al ms and awards é\x
assig@% he Beneficiary, except t (8 event will the Beneﬁc Nye @@

f: o collect any claim or award, régardless of the cause of t
o ation, any malfeasance orOn asance by the BeneﬁclaryO

employees or agents.

o%@ o @
Qg@ (b) tﬁ@% e option, the Beneficiary ermit insurance or conder%il@mn
@ <§<@ proceeds held by the Béneficiary to be used for repa@ &aﬂon, but may cond1t1§§@
N application upon<c®£ﬁable conditions. @ @
Defense and Notice of Losses, Claims and Actions. At the Trustor’s sole
expense %ustor shall protect, pres g;ﬁd defend the Property and @eral and title to é\&
and @ possession of the Prope @:;g% iollateral the security h@ d the rights and @@
of the Beneficiary and the \ ee hereunder, against all claims. The Trustor x@

@ give the Beneficiary andd@ustee prompt notice in wr@tl@ f the assertion of any clalgn,@

ggs@ ggs@ O O
© ©) 6 Oé%%% Page 6 of 14 Summ@unty
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S of the filing of any actio oceedlng, of any material ge to the Property or Colla ﬁ
t

©) and of any condemnatigroffer or action. The Trustor turther give the Beneficia he
@@ Trustee prompt ne ’o writing of any actual or breach or default on any@

obligations (wheth rofa party hereto or of a third a rty) related to the Property.

@Qﬁ
&

®@

statu@ ustee’s fees and reimbur; ustee immediately upon(de for expenses in the @
a ministration of this trust, includi ng attorneys fees. To induce t eneﬁmary to make the
the Trustor shall 1ndem Q‘ﬁ@ efend, and hold the Beneﬁ' ﬁ and the Trustee harmless @@

Qg%% emand for, from, and ag c‘“ y liability, loss, costs, dax fé’ and expenses (1nclud1ng<3€%
©) attorneys’ fees) that the ,'

ompensatlon, Excti&%@ndemmﬁcatmn The Tru é&all pay all @%

§ ﬁ01ary or the Trustee may sustain in any way related to the

@ Property. This inde ill survive any foreclos v( ¢ trustee’s sale, or deed in elated to
@ the Property, will‘bep it any foreclosure purchas@&nd will not be subject to an erwise
applicable st%i;ory or contractual anti-deficiency limitation or nonrecourse g&wsmn é&
@ﬁ@ azardous Materials @@ @@@ @@@

5 X (a) Hazard \, aterials” means (i) any ch al, material, or substance X
- @ ned or included in the d of “hazardous substancgs zardous materials,” “toxic %

“J-substances,” or words of si %f@ﬂmport under any Hazar aterials Laws (as defined @3
©) (ii) any oil, petroleum, able substances, explosiv bestos; or (iii) any other chemieal,
@@ material or substa&&@uch may or could pose a Wto health or safety. With <l@rtation
2 of the foregoing, the’term “Hazardous Materials” des all substances, materials;“and wastes

considered “gﬁardous waste” under all app ble federal, state, and local la

(b) The Trustor rem ¥ and warrants that (i) no @@‘ﬁs Materials have @@@
@r% or will be used, generat oted, or disposed of on, unde about the Property; and x
e Property and all past, p , and future uses of the Pr @ were, are, and will be in o @
%@mphance with all releva , state, and federal laws, Q%egulatlons, policies, @
@g@ ordinances, court decisio tlement orders, and conse rees relating to the protect@g&
the environment on ué@ or about the Property (coll ely, the “Hazardous Materi

@ Laws”). Atthe T s expense, the Trustor sha@ ply with and will cause an@ nts or
occupants of the Property to comply with the Hazardous Materials Laws. If any Hazardous

autharity-will require. The Trustor shallyn mediately advise the Benef:
govel nmental or regulatory communications or proposed or insctit ed
zardous Materials and the Pro

g& @%f any written communic
©

Trust, the Beneficiary wilkhave the right, at the Trustor’ pense to obtain or require t

@@ Trustor to obtain agg@ronmental survey or stud roperty from a quahﬁed@@%pendent

2 environmental engineer, all to the satisfaction of the-Beneficiary.

é\\gc) To induce the Benef to make the Loan secured,
rees to indemnify, defe old the Beneficiary and the ¢

demand for, from, and against any-liability, loss, costs, damages, S enses (including x
Oa@reys’ fees) that the Benefici r the Trustee may sustainj way related to any o @
& & o &

Qé% Qé% 7 0 09 Page 7 of 14 Summi nty
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(Sg%% azardous Materials on, %@Gﬁor about the Property. Th{%@ emnity will survive any

foreclosure, the trustee’scsale, or deed in lieu of the Property, will benefit any foreclosure)
@ purchaser, and Wl@&e subject to any otherwis cable statutory or contra@ti-

deficiency limitationor nonrecourse provision.

‘ The indemnity pro @ in this Deed of Trust for H%\%ous Materials is @
1nten d3¢ be in addition to, and notgﬁl limitation, or modrﬁcatrgl/S> y separate @@
ental indemnity contain: y of the other Loan Doc

o%@ 5.11. Right of In @n The Beneficiary, its z@@nd employees, may ente

Property at any reasonabl e for the purpose of inspec e Property and Collateral
© ascertaining the Trus‘@@ompliance with the terms @bf or to exercise the Beéf

@@ rights under secti@

Q% ICLE 6 <%
DEF ROVISIONS
@%@@ ° 3 @
1. Default. For purp(@ this Deed of Trust, the te @ efault” means any
ult under the Note, or any 8& other Loan Documents, i ng this Deed of Trust. U oéﬁ%@
O% efault, all sums secured OQ@wed pursuant to this Deed of Trust will immediately bece@
©) due and payable at the B ciary’s election.

®® 6.2. Rig@@nd Remedies. At any tlmé@g?Default the Beneficiary @@Trustee

will each have all rights available at law or in equity, including any and all rights and remedies
granted to a ured party upon default une UCC.

@é@ No Cure or Waiver. @?P

er the Beneficiary’s nor %{ ; stee S nor any @
rer s entry upon and takrng ession of all or any part of the
.» collection of rents, issues,

operty and Collateral, nor @x
ts, insurance proceeds, cg e,*- ation proceeds or dama 5@9%

% other security or proceed er security, or other sums 'n\ e application of any coll{@
sum to any Secured Obligation, nor the exercise or farlu o exercise of any other right

remedy by the Ben @@&ry or the Trustee or any re @ will cure or waive any br. efault
@ or notice of Default-under this Deed of Trust, or nﬁ}y the effect of any notice of Default or sale

(unless all Secured Obligations then due have been paid and performed and the, Trustor has cured

all other D @ s), or impair the status of %cunty, or prejudice the Be@ ry or the Trustee @%

in the@g}l e of any right or remedy, @ onstrued as an afﬁrmatlg)i% ¢ Beneficiary of @@

cy, lease or option or a s nation of the lien of or se terests created by this x

%e%of Trust. o
&

@@QX

5 @ : @
6.4. Payment sts, Expenses and Attorn gg% ees. The Trustor shall pay
© Beneficiary immediat d without demand all cost expenses incurred by the %@e and

@@ the Beneficiary p to this Article 6 (includi@out limitation, court cost@
attomeys fees, whether incurred in litigation, including, without limitation, at trial, on appeal, or
in any bankrg%&y or other proceeding, and t@ﬁ) osts of any appraisals obtained\in connection é\&
with a de tion of the fair value of th erty). In addition, the T ill pay to the @
Trust ustee’s fees hereunder 1mburse the Trustee fi xpenses incurred in @@

tI@lmlmstratron of this trust, 1n1ng, w1th0ut limitation, any eys’ fees. N @
BN o

& © @ 0@
Q&% (3%& 8 Oé%%% Page 8 of 14 Summ@nty
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@g@ 6.5. Powert Notices and Cure Defa he Trustor hereby irrevoc
<§<@ appoints the Benefici nd its successors and assi s its attorney-in-fact, whi ency is
@ coupled with andnterest, to prepare, execute and@ r record any document nec y to create,

perfect, or preserve the Beneficiary’s security interests and rights in or to any, of the Property and
Collateral a%vupon the occurrence of an t, act or omission which, with-notice or passage of é&
time or, ould constitute a Defau eneficiary may, but is ot igated to, perform @@
aa abligation of the Trustor here& x@ x@
@]
NG 07 armap7 o0 o%@@

@)
ggg%@ GENERAL PROVIS@@&9
o © @

@ 7.1. dditiomal Provisions. This Deed @ust and the Loan Docume tain the
@ entire agreement of'the parties with respect to matters contemplated herein and supétsede all
prior negotiations. The Loan Documents grant further rights to the Beneficiary and contain
further agreements and affirmative and n e covenants by the Trusto:% pply to this Deed @é&
of T . @ nd such further rights a@@ ments are @@
ir&@ﬁ'ated herein by this refere%. @x x
0 o) )
o @Oﬁ%@ 7.2.  Attorneys’ e@@the Note is placed wit @mey for collection or if @
Qg@% attorney is engaged by t@eﬁciary to exercise rights edies or otherwise take a@ to
@ collect thereunder or any other Loan Documen @ suit be instituted for collg%@x,
@@ enforcement of ri ! d remedies, then in all e@e Trustor agrees to pay onable
z costs of collection,-exercise of remedies or rights orother assertion of claims, including, but not
limited to, reasonable attorneys’ fees, whethef\or not court proceedings are instituted, and, where @ﬂ

instituteélj her in district court, app urt, or bankruptcy court@@

%@.3. No Waiver; Conflict of Terms. No previous waiver.and no failure or delay by x
o t@ eneficiary in acting with fe§pect to the terms of the Deed X @
S @/ill constitute a waiver o

ust or any Loan Documgn N
ition under the Deed of

iver of any term of the Deed é%ust,
© Loan Documents, eby must be made in writi d will

®® be limited to the @ ss written terms of such w. ."Acceptance of payment by
Beneficiary of any sum after its due date will not constitute a waiver of the right to require

Loan Documents, or the

prompt paj t when due of all other su to declare Default for non nt. In the event
of an 0 nsistencies between the te he Note and the terms o er document related @@@
to the'Livan evidenced by the Note, the terms of the Note will pre\@. x
o) @ .QQ . ., .. ©
5 @ ' 7.4. Merger: No ergs will occur as a result of -@) neficiary’s acquiring any ot%@
(Sg%% estate in, or any other liemon, the Property unless the Be@ry consents to a merger 1n<f§<§
)0 writing. ©) © <§<@

®® 7.5. Su@sors in Interest. The terms@renants, and conditions herein'contained
will be bindi%upon and inure to the beneﬁtg& the heirs, successors, and assigns of the parties é&

hereto. 5 @@@ @@@ @@
O 5 S

N N O
© 0@ ]
o o o O o
@Q\%& @Q&% 9 é@%@% Page 9 of 14 Sug@nty
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@g%

©

@@

@@

V)

0 communication (each, a “N
. “-writing and use one of the foll

@]
@%@9:00 a.m. on the next bus@%% ay where the Addressee i
©

@@@QX
>

x@@@ N
N N

7.6. Govern%&%&w. This Deed of Trust will %onstrued in accordance wit
laws of the state &@ Property is located, exg{é@he extent that federal 1 ts the

aw
laws of such statel) @
7.7. Q%Notices Q% Q% Q%
@@ (a) Generally. E@@% giving or making any @ﬁ;equest, demand, or @@@
ice

pursuant to this Deed of Trust must give the Notice in x
¢ methods of delivery, eac hich for purposes of this O%@
nal delivery, Registered O% Certified Mail (in each ¢4 Se @
ostage prepaid), nationall = gnized overnight courier (with
fees prepaid), facsimile;or PDF (portable docume at) attached to an email.
giving a Notice mdress the Notice to the ap riate person at the receivin

“Addressee”) at the address in the introductory paragraph or to another Addrgssee or another

address a nated by a party in a Noti@suant to this section. Exce rovided é&
else this Deed of Trust, a N ftective only if the party gi the Notice has @@@

c ied

@@QX

@@QX @

&

eed of Trust is a writing;
return receipt requeste

with this section and th essee has received the Notic Notice is deemed x
o éved as follows: (a) if a Noti delivered in person, or S@@Regis‘[ered or Certified M@i

@r nationally-recognized g& t courier, upon receipt gg&@ted by the date on the si @

receipt; (b) if a Notice is y facsimile, upon receipt party giving the Notice o
acknowledgment or t 1ssion report generated by tH&machine from which the fac itaile was
sent indicating that'the facsimile was sent in its entitety to the Addressee’s facsiw@@mber;
and (c) if a Notice is'sent as a PDF attachment to an'email, upon proof the email w: S sent. If the
Addressee @%cts or otherwise refuses to ac%it the Notice, or if the Notice ot be delivered g&
because change in address for which ’-@ tice was given, then the m@ is deemed @
delivered-and received by the Addreepon the rejection, refusal, b1 ity to deliver. If any @@
ice 1s received after 5:00 p.m..on a business day where the Addressee is located, or on a day

@)

S
o . ()Y . . @h
(b@@@ the Trustee. The Truste @2 obligated to notify any o, @ er
agb t

parties of pendin ¢ under any other deed of tr his trust or of any action oceeding in
which the Truystor, the Beneficiary, or the Trustee are a party unless brought by the Trustee.

@ (c) To the Trusto .es of any notice of Defaz%t @tice of sale under @@é&

tk&@@of Trust mailed to the Trustot will be sent in accordanc is section. @

is not a business day where Addressee is located, thcg: otice is deemed received
g%@ed.

Qg%%é%@ 7.8.  Waiver of l\é[ing Rights. The Trustor@flf and for all parties claig;n
o

through or under the Tru% d for all parties who may@@ te a lien on or interest in the™
Property hereby waive ights to have the Property y other property marshaled any

foreclosure of th@@ this Deed of Trust or on @c osure of any other lien s g the
Secured Obligationis/ The Beneficiary will have theright to sell the Property and or all of

said other property as a whole or in separategircels, in any order that the Beneficiary may é&

designaée))@ @ @@

%}‘ 9. Successor Truste Beneficiary, at its option, g:ﬁ'om time to time remove x@
G

(@]

@@

rustee and appoint a succe rustee by an instrument rec in the county in which tQi@

& O O N
Ogg% @Qgg 10 Oé%%% Page 10 of 14 Sum@&unty
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Deed of Trust is recorde ¢ Beneficiary may also ap a successor trustee in the of
S

dissolution or resi n@@ of Trustee in the same manner Without conveyance of t o erty,

@@

the successor tr 11l succeed to all the title, power, and duties conferred up Trustee

under this Deed rust and by applicable law, as conclusively evidenced by, the recording of
the instrum@\‘ pursuant to this section. é& é&

ef®
X rein the P O%@x

O%@ A % in the Property. O%@
@G%& 7.11. Power o e. Should the Beneficiary &%}o foreclose by exercise of @ ower

of sale herein contai ? he Beneficiary will noti @ rustee and request that th stee
@ commence such edings. ) @

ﬂl(a) Upon receipt of such tice from the Beneficiary, ustee will cause to é&
be reco published and delivered o@ rustor such notice of D a@ d election to sell as @@
will e required by law and @ eed of Trust and the other [.gan Documents. The x@
Otee will, without demand 8'& Trustor, after lapse of such time as may then be required b%@
o law and after recordation of s otice of Default and aft t@ee of sale having been given @s,
(Sg%% required by law, sell the 1"%‘,} rty at the time and place o(%%ﬁxed by the Trustee in sai ce
©

5 of sale, either as a who [€; 0T in separate lots or parcels ¢pjtéms as the Trustee will deeni©
@ expedient, and in @i@rder as it may determine,@ﬁ@lic auction to the highest bi for cash
@ in lawful money of'the United States payable at the'time of sale. The Trustee will deliver to such
purchaser or purchasers thereof its good and sufficient deed or deeds conve% the Property so g&
sold, but t any covenant or warrant ress or implied. The recitals in-such deed of any @
matt@@ cts will be conclusive p @@) he truthfulness thereof. Anypetson, including, ©
out'limitation, the Trustor, theTrustee or the Beneficiary, maurchase at such sale and the
0 tor hereby covenants to and defend the title of such @ chaser or purchasers. In O%@
Gg%% ddition, the Beneficiary a
©

@l . Waivers. The Trustes all right of homestead, (g y of redemption, and
statutory right of redemption and relinquishes all other rights and-g xemptions of every kind,
uding, without limitatiogl, 4 tory right to an elective s

(credit bid at any such sale af .:t;s‘? nt up to and including t@ﬁ?
amount of the indebted nder the Loan Documents and hereunder, including, witho
s; advances made hereund @gghe

paid interest, principal, @g @

© limitation, accrued

®® Trustee’s fees an

enses
(b)  After deducting all eﬁ!i fees and expenses of the T e and of this é\x
Deed oft, including costs of evid Q title in connection with a@ e Trustee will apply @@
the proceeéds of sale in accordancex e provisions of the Loar% ents. x@
@ (©) Subject @

¢ announcement at such time and place of sale, and from tigieto
time thereafter may postpone such sale by public annou ent or subsequently notice

®®@ and without further € make such sale at the ti{%@ed by the last postponem%@may, in

its discretion, giv ew notice of sale.

) o% %plicable law, the Trustee. stpone sale of all or any, @Oﬁ%
gﬁ@%@borﬁon of the Property b %- ;
dsil,

ﬂd) The Beneficiary ma m time to time rescind any @ e of Default or @é&
notice@;@ before any Trustee’s sa = ccordance with applicable W, The exercise by the @@
Benefieiary of such right of rescis% | not constitute a waiverf breach or Default then x
Oe%ing or subsequently occurgn@ impair the right of the B@r@&ary to execute and deliver, @
o @ O%@j% O%@j% O%@
Q&% Qg@ 11 Oé%%% Page 11 of 14 Sumrﬁ&unty
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7 to the Trustee, as above @ded, other declarations or rf%&%es of Default to satisfy the 5%3

(©) obligations of this Deedof Trust or secured hereby, @t erwise affect any provisi ovenant
@@ or condition of any.L.oan Document or any of th@ s, obligations or remedies@@ Trustee or
- the Beneficiary heréunder or thereunder.

% Reconveyance. Upon wri ﬂquest of the Beneficiary éng that all sums @%

7
securedunder this Deed of Trust ha paid, and upon surrend is Deed of Trust and @@
t e to the Trustee for cance ion and retention and upon payment of the Trustee’s fees, é@

0 @mtee shall reconvey the o}-‘ﬁ without warranty. The re “itals’in any conveyance execgt@
O%@mder this Deed of Trust ot ;g(" matters or facts shall be ive proof to their truthfu

© O erson or persons legally % i
thereto.”
S¥ il il S
7.13. Trustee Rights. The Trustee

ay on one or more occasions, without liability and

without notice, upon written request of the E'% eficiary and presentation Deed of Trust @é&
and the or endorsement, and wi 20 ffecting the personal lia@ﬁ;@ any person for @@
pa 1@ of the indebtedness secure der this Deed of Trust, (a)recofivey all or any part of the x
erty, (b) consent to the makingof any map or plat on the Pr y, or (¢) join in any o @

o (extension agreement subordi ¢ the lien hereof. 0. (O 0. (T

& - o

© 7.14. Joint O tions of the Trustor. If thete)are two or more Trustors to this Deed

The grantee in the recon

L <

@ of Trust, the Beng@r and the Trustee may ele cover from any one or m he
@ Trustors the full amount of any collectively liability 6f the Trustors under this Deediof Trust, and
the Beneficiary and the Trustee may bring ongiiI or more separate actions againSt any one or more

ofthe T with respect to any such liability. é&
s, o S s, &
15, Severability. If a ision of this Deed of Trustis determined to be invalid,
o

ol 1, or unenforceable, (a) t aining provisions of this ]D% { Trust remain in full forc
o @nd (b) the parties shall substifute a valid and enforceable pfotision that, to the maximu
S ns and original intentions ot

o possible under applicabl@ ; preserves the economic p
0 parties as to the invalj egal, or unenforceable proyision.
Sk S 3 S
5% 5%
@@QX @@QX O O3
5 D D O

Qﬁ%%@ é@mer of page intentionalég%@lank] Qg%%@
S S S S

@QX
2 2
S O

o o o .
O@%@ O@%@ 12 o@%@og Page 12 of 14 Sum@%%unty
< <
N N ) )



o) =X

2 2
N N N N
& 5© G &
WO O o~ R
O@g@ Trustor is mgmng@%& eed of Trust on the date 1 first paragraph. Q&

@@ @@ @@ow COUNTRY LODGI@@LC

AT @@@QX

@@@QX Name e;% an@

) N ) x Title: Manager., ) N
@é%%@@ @é%%@@ @g% %‘ @é%%@@
©"  stateor_ N © ) ©

< . @ <
O COUNTY OF &3( Lake 555) O @

eg.oing instrument Wadged before me this of @@é\x
g@@ rent Timmons, a manag§ now Country Lodging, [1.C * tah hmlted 1ab111ty @
any.
3 A& e O @@
. RL CARLSON @%& O@&%
7\ PUBLIC-STATE OF UTAH %@@ 5
3\ @24 coumssaou# 7.3658 @N M@m \/)@
w27 COMM.EXP. om-zozsqx ofary Public 4 4
LoD

5 e e\
& & &
© © ©
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@@ @@ LEGAL DE@@PTION @@

That gertain real property owned by, Trustor and located in Summ1t§§unty Utah, and @é&

more pa Q%rly described as follows: @ @@
\ KENG S CROWN RE-SU N SECOND AMENDED, ac%ﬂmg 1o the official plat thereof on x
5 @ and of record in the Summl@ y Recorder's office. @ @

N N
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