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DEFINITIONS
Words used inmultiplesectionsofthisdocument aredefinedbelowand otherwords aredefinedin

Sections3,10,12,17 19and 21.Certainrulesregardingtheusageofwordsusedinthisdocumentare
alsoprovidedinSection15.

(A)"SecurityInstrument"means thisdocument,whichisdatedMay 12,2021, together
withallRiderstothisdocument.

(B)"Borrower"is MARC FELDER AND JESSICA FELDER, HUSBAND AND WIFE AS JOINT
TENANTS WITH RIGHT OF SURVIVORSHIP.

BorroweristhetrustorunderthisSecurityInstrument.

(C)"Lender"is Utah Mortgage Loan Corporation.

UTAH-SingleFamily-FannieMae/FreddieMacUNIFORMINSTRUMENT Form30451/01
ModifiedforFHA9/2014(HUDHandbook4000,1)
EllieMae,Inc. Page 1 of15 UTEFHA15DL1019

UTEDEDL(CLS)



LOAN #:48007482
Lenderis a Corporation, organizedand existing
underthelawsofUtah.
Lender'saddressis 488 East6400 South,#300,SaltLake City,UT 84107.

(D)"Trustee"isFirstAmerican Title.

(E) "MERS" isMortgageElectronicRegistrationSystems,Inc.MERS isa separatecorporationthatis

actingsolelyas a nomineeforLenderand Lender'ssuccessorsand assigns.MERS isthebeneficiary
under thisSecurityInstrument.MERS isorganizedand existingunderthelawsofDelaware,and has

an addressand telephonenumber ofP.O.Box 2026,Flint,MI 48501-2026,tel(888)679-MERS.

(F)"Note"means thepromissorynotesignedby Borrowerand dated May 12,2021.

The NotestatesthatBorrowerowes.LenderFOUR HUNDRED FORTY THOUSAND EIGHT

HUNDRED SIXTY SEVEN AND NO/100*************** Dollars(U.S.$440,867.00 )
plusinterest.Borrowerhas promisedtopaythisdebtinregularPeriodicPaymentsand topaythedebt
infullnotlaterthanJune 1,2051.

(G) 'Property''means thepropertythatisdescribedbelowundertheheading"TransferofRightsinthe

Property."
(H) "Loan" means thedebtevidencedby theNote,plusinterest,latechargesdue undertheNote,and

allsums due underthisSecurity.Instrument,plusinterest.

(1)"Riders"means allRiderstothisSecurityInstrumentthatareexecutedby Borrower.The following
Ridersaretobe executedby Borrower[checkboxas applicable]:

AdjustableRateRider ' Condominium Rider PlannedUnitDevelopmentRider

Other(s)[specify]

(J)"ApplicableLaw" means allcontrollingapplicablefederal,stateand localstatutes,regulations,
ordinancesand administrativerulesand orders(thathavetheeffectoflaw)aswellasallapplicablefinal,

non-appealablejudicialopinions.
(K)"Community AssociationDues,Fees,and Assessments" means alldues,fees,assessmentsand

otherchargesthatareimposedon BorrowerorthePropertybya condominiumassociation,homeowners

associationorsimilarorganization.
(L)"ElectronicFunds Transfer"means anytransferoffunds,otherthana transactionoriginatedby
check,draft,orsimilarpaperinstrument,whichisinitiatedthroughanelectronicterminal,telephonicinstru-

ment,computer,ormagnetictapeso as toorder,instruct,orauthorizea financialinstitutiontodebitor

creditanaccount.Suchtermincludes,butisnotlimitedto,point-of-saletransfers,automatedtellermachine

transactions,transfersinitiatedby telephone,wiretransfers,and automatedclearinghousetransfers.

(M)"Escrow Items"means thoseitemsthataredescribedinSection'3.

(N)"MiscellaneousProceeds"means anycompensation,settlement,awardofdamages,orproceeds

paidbyanythirdparty(otherthaninsuranceproceedspaidunderthecoveragesdescribedinSection5)
for:(i)damage to,ordestructionof,theProperty;(ii)condemnationorothertakingofallorany partof

theProperty;(iii)conveyanceinlieuofcondemnation;or(iv)misrepresentationsof,oromissionsasto,
thevalueand/orconditionoftheProperty.
(O)"Mortgage Insurance"means insuranceprotectingLenderagainstthenonpaymentof,ordefault

on,theLoan.
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LOAN #:48007482

(P)"PeriodicPayment" means theregularlyscheduledamount due for(i)principaland interestunder
theNote,plus(ii)anyamountsunderSection3 ofthisSecurityInstrument.

(Q)"RESPA" means theRealEstateSettlementProceduresAct(12U.S.C.§2601etseq.)and itsimple-
mentingregulation,RegulationX (12C.F.R.Part1024),astheymightbe amended fromtimetotime,or

any additionalorsuccessorlegislationorregulationthatgovernsthesame subjectmatter.As used in
thisSecurityInstrument,"RESPA" referstoallrequirementsand restrictionsthatareimposedinregard
toa "federallyrelatedmortgageloan"eveniftheLoandoes notqualifyas a "federallyrelatedmortgage
loan"underRESPA.

(R)"Secretary"means theSecretaryoftheUnitedStatesDepartmentofHousingand UrbanDevelop-
ment orhisdesignee.
(S)"Successor inInterestofBorrower"means anypartythathastakentitletotheProperty,whether
ornotthatpartyhas assumed Borrower'sobligationsundertheNoteand/orthisSecurityInstrument.

TRANSFER OF RIGHTS INTHE PROPERTY
The beneficiaryofthisSecurityInstrumentisMERS (solelyas nomineeforLenderand Lender'ssuc-
cessorsand assigns)and thesuccessorsand assignsofMERS. ThisSecurityInstrumentsecuresto
Lender:(i)therepaymentoftheLoan,and allrenewals,extensionsand modificationsoftheNote;and

(ii)theperformanceofBorrower'scovenantsand agreementsunderthisSecurityInstrumentand the
Note.Forthispurpose,Borrowerirrevocablygrants,conveysand warrantstoTrustee,intrust,withpower
ofsale,thefollowingdescribedpropertylocatedinthe County

[TypeofRecordingJurisdiction]
of Summit

[NameofRecordingJurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBITA".
APN #: LR-2-157

whichcurrentlyhastheaddressof 4038 RockportBlvd,Coalville,
[Street][City]

Utah 84017 ("PropertyAddress"):
[ZipCode]

TOGETHER WITH alltheimprovementsnow orhereaftererectedon theproperty,andalleasements,

appurtenances,andfixturesnow orhereaftera partoftheproperty.Allreplacementsand additionsshall
alsobe coveredbythisSecurityInstrument.AlloftheforegoingisreferredtointhisSecurityInstrument
as the"Property."Borrowerunderstandsand agreesthatMERS holdsonlylegaltitletotheinterests

grantedby BorrowerinthisSecurityInstrument,but,ifnecessarytocomplywithlaworcustom,MERS

(asnominee forLenderand Lender'ssuccessorsand assigns)has theright:toexerciseany orallof
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LOAN #:48007482
thoseinterests,including,butnotlimitedto,therighttoforecloseand selltheProperty;and totakeany
actionrequiredofLenderincluding,butnotlimitedto,releasingand cancelingthisSecurityInstrument.

BORROWER COVENANTS thatBorrowerislawfullyseisedoftheestateherebyconveyedand has
therighttogrant,conveyand warrantthePropertyand thatthePropertyisunencumbered,exceptfor
encumbrancesofrecord.Borrowerfurtherwarrantsand willdefendgenerallythetitletotheProperty
againstallclaimsand demands,subjecttoanyencumbrancesofrecord.

THIS SECURITY INSTRUMENT combines uniformcovenantsfornationaluse and non-uniform
covenantswithlimitedvariationsbyjurisdictiontoconstitutea uniformsecurityinstrumentcoveringreal

property.

UNIFORM COVENANTS. Borrowerand Lendercovenantand agreeas follows:
1. Payment ofPrincipal,Interest,Escrow Items,and LateCharges.Borrowershallpaywhen

due theprincipalof,and intereston,thedebtevidencedbytheNoteand latechargesdue underthe
Note.BorrowershallalsopayfundsforEscrowItemspursuanttoSection3,Paymentsdue underthe
Noteand thisSecurityInstrumentshallbe made inU.S.currency.However,ifany checkorotherinstru-
ment receivedby Lenderas paymentundertheNoteorthisSecurityInstrumentisreturnedtoLender

unpaid,Lendermay requirethatanyorallsubsequentpaymentsdue undertheNoteand thisSecurity
Instrumentbe made inone ormore ofthefollowingforms,as selectedby Lender:(a)cash;(b)money
order;(c)certifiedcheck,bankcheck,treasurer'scheckorcashier'scheck,providedany suchcheckis
drawnupon an institutionwhose depositsareinsuredby a federalagency,instrumentality,orentity;or

(d)ElectronicFundsTransfer.

Payments aredeemed receivedby Lenderwhen receivedatthelocationdesignatedintheNote
oratsuch otherlocationasmay be designatedby Lenderinaccordancewiththenoticeprovisionsin
Section14.Lendermay returnany paymentorpartialpaymentifthepaymentorpartialpaymentsare
insufficienttobringtheLoancurrent.Lendermay acceptanypaymentorpartialpaymentinsufficientto

bringtheLoan current,withoutwaiverofany rightshereunderorprejudicetoitsrightstorefusesuch

paymentorpartialpaymentsinthefuture,butLenderisnotobligatedtoapplysuchpaymentsatthetime
such paymentsareaccepted,ifeach PeriodicPayment isappliedas ofitsscheduleddue date,then
Lenderneed notpayintereston unappliedfunds.Lendermay holdsuchunappliedfundsuntilBorrower
makes paymenttobringtheLoancurrent.IfBorrowerdoesnotdo sowithina reasonableperiodoftime,
Lendershalleitherapplysuchfundsorreturnthem toBorrower.Ifnotappliedearlier,suchfundswillbe

appliedtotheoutstandingprincipalbalanceundertheNoteimmediatelypriortoforeclosure.No offsetor
claimwhichBorrowermighthavenow orinthefutureagainstLendershallrelieveBorrowerfrommaking
paymentsdue undertheNoteandthisSecurityInstrumentorperformingthecovenantsandagreements
securedby thisSecurityInstrument.

2. Applicationof Payments or Proceeds.Exceptas otherwisedescribedinthisSection2,all

paymentsacceptedand appliedbyLendershallbe appliedinthefollowingorderofpriority:
First,totheMortgageInsurancepremiums tobe paidby LendertotheSecretaryorthemonthly

chargeby theSecretaryinsteadofthemonthlymortgageinsurancepremiums;
Second,toanytaxes,specialassessments,leaseholdpaymentsorgroundrents,and fire,floodand

otherhazardinsurancepremiums,as required;
Third,tointerestdue undertheNote;
Fourth,toamortizationoftheprincipaloftheNote;and,
Fifth,tolatechargesdue undertheNote..

Any applicationofpayments,insuranceproceeds,orMiscellaneousProceedstoprincipaldue under
theNoteshallnotextendorpostponethedue date,orchangetheamount,ofthePeriodicPayments.

3. Funds forEscrow Items.BorrowershallpaytoLenderon theday PeriodicPaymentsaredue
undertheNote,untiltheNoteispaidinfull,a sum (the"Funds")toprovideforpaymentofamountsdue
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LOAN #:48007482
for:(a)taxesand assessmentsand otheritemswhichcan attainpriorityoverthisSecurityInstrument
as a lienorencumbranceon theProperty;(b)leaseholdpaymentsorgroundrentson theProperty,if

any;(c)premiumsforanyand allinsurancerequiredbyLenderunderSection5;and (d)MortgageInsur-
ance premiumstobe paidby LendertotheSecretaryorthemonthlychargebytheSecretaryinstead
ofthemonthlyMortgageInsurancepremiums.These itemsarecalled"EscrowItems."Atoriginationor
atany timeduringthetermoftheLoan,Lendermay requirethatCommunity AssociationDues,Fees,
and Assessments,ifany,be escrowedby Borrower,and suchdues,feesand assessmentsshallbe an
EscrowItem.BorrowershallpromptlyfurnishtoLenderallnoticesofamountstobe paidunderthisSec-
tion.BorrowershallpayLendertheFundsforEscrowItemsunlessLenderwaivesBorrower'sobligation
topaytheFundsforany orallEscrowItems.Lendermay waiveBorrower'sobligationtopaytoLender
Funds foranyorallEscrow Itemsatany time.Any suchwaivermay onlybe inwriting.Intheeventof
suchwaiver,Borrowershallpaydirectly,when and wherepayable,theamountsdueforanyEscrowItems
forwhichpaymentofFunds hasbeenwaivedby Lenderand,ifLenderrequires,shallfurnishtoLender

receiptsevidencingsuchpaymentwithinsuchtimeperiodas Lendermay require.Borrower'sobligation
tomake suchpaymentsand toproyidereceiptsshallforallpurposesbe deemed tobe a covenantand

agreementcontainedinthisSecurityInstrument,as thephrase"covenantand agreement"isused in
Section9.IfBorrowerisobligatedtopayEscrowItemsdirectly,pursuanttoa waiver,and Borrowerfails
topaytheamount dueforan EscrowItem,Lendermay exerciseitsrights.underSection9 andpay such

amount and Borrowershallthenbe obligatedunderSection9 torepaytoLenderany such.amount.
Lendermay revokethewaiverastoany orallEscrowItemsatanytimebya noticegiveninaccordance

withSection14and,upon suchrevocation,BorrowershallpaytoLenderallFunds,and insuchamounts,
thatarethenrequiredunderthisSection3.

Lendermay,atanytime,collectand holdFundsinan amount (a)sufficienttopermitLendertoapply
theFundsatthetirnespecifiedunderRESPA, and (b)nottoexceedthemaximum amount a lendercan

requireunderRESPA. Lendershallestimatetheamount ofFundsdue onthebasisofcurrentdataand rea-

sonableestimatesofexpendituresoffutureEscrowItemsorotherwiseinaccordancewithApplicableLaw.

The Fundsshallbe heldinan institutionwhose depositsareinsuredby a federalagency,instru-

mentality,orentity(includingLender,ifLenderisan institutionwhose depositsareso insured)orinany
FederalHome Loan Bank.LendershallapplytheFundstopaytheEscrowItemsno laterthanthetime

specifiedunderRESPA. LendershallnotchargeBorrowerforholdingaridapplyingtheFunds,annually

analyzingtheescrowaccount,orverifyingtheEscrowItems,unlessLenderpaysBorrowerintereston

theFundsandApplicableLaw permitsLendertomake sucha charge.Unlessan agreementismade in

writingorApplicableLaw requiresinteresttobe paidon theFunds,Lendershallnotbe requiredtopay
Borroweranyinterestorearningson theFunds.Borrowerand Lendercanagreeinwriting,however,that

interestshallbe paidon theFunds.LendershallgivetoBorrower,withoutcharge,an annualaccounting
oftheFundsas requiredby RESPA.

Ifthereisa surplusofFundsheldinescrow,as definedunderRESPA, LendershallaccounttoBor-

rowerfortheexcessfundsinaccordancewithRESPA.lfthereisa shortageofFundsheldinescrow,as

definedunderRESPA, LendershallnotifyBorroweras requiredby RESPA, and Borrowershallpayto

Lendertheamount necessarytomake up theshortageinaccordancewithRESPA, butinno more than

12 monthlypayments.Ifthereisa deficiencyofFundsheldinescrow,as definedunderRESPA, Lender

shallnotifyBorroweras requiredby RESPA, and BorrowershallpaytoLendertheamount necessaryto

make up thedeficiencyinaccordancewithRESPA, butinno more than12monthlypayments.
Upon paymentinfullofallsums securedbythisSecurityInstrument,Lendershallpromptlyrefund

toBorrowerany Fundsheldby Lender.
4. Charges;Liens.Borrowershallpay alltaxes,assessments,charges,fines,and impositions

attributabletothePropertywhichcan attainpriorityoverthisSecurityInstrument,leaseholdpayments
or groundrentson theProperty,ifany,and Community AssociationDues,Fees,and Assessments,if

any.To theextentthattheseitemsareEscrowItems,Borrowershallpaythem inthemanner provided
inSection3.
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LOAN #:48007482
Borrowershallpromptlydischargeany lienwhichhas priorityoverthisSecurityInstrumentunless

Borrower:(a)agreesinwritingtothepaymentoftheobligationsecuredbythelieninamanneracceptable
toLender,butonlysolongas Borrowerisperformingsuchagreement;(b)conteststhelieningood faith

by,ordefendsagainstenforcementofthelienin,legalproceedingswhichinLender'sopinionoperateto

preventtheenforcementofthelienwhilethoseproceedingsarepending,butonlyuntilsuchproceedings
areconcluded;or(c)securesfromtheholderofthelienan agreementsatisfactorytoLendersubordinat-

ingthelientothisSecurityInstrument.IfLenderdeterminesthatanypartofthePropertyissubjecttoa
lienwhichcanattainpriorityoverthisSecurityInstrument,Lendermay giveBorrowera noticeidentifying
thelien.Within10 daysofthedateon whichthatnoticeisgiven,Borrowershallsatisfythelienortake
one ormore oftheactionssetforthaboveinthisSection4.

5. Propertyinsurance.Borrowershallkeeptheimprovementsnow existingorhereaftererected
on thePropertyinsuredagainstlossbyfire,hazardsincludedwithintheterm"extendedcoverage,"and

any otherhazardsincluding,butnotlimitedto,earthquakesand floods,forwhichLenderrequiresinsur-
ance.Thisinsuranceshallbe maintainedintheamounts(includingdeductiblelevels)and fortheperiods
thatLenderrequires.What Lenderrequirespursuanttotheprecedingsentencescanchangeduringthe
termoftheLoan.The insurancecarrierprovidingtheinsuranceshallbe chosenbyBorrowersubjectto
Lender'srighttodisapproveBorrower'schoice,whichrightshallnotbe exercisedunreasonably.Lender

may requireBorrowertopay,inconnectionwiththisLoan,either:(a)a one-timechargeforfloodzone

determination,certificationandtrackingservices;or(b)a one-timechargeforfloodzone determination
and certificationservicesandsubsequentchargeseachtimeremappingsorsimilarchangesoccurwhich

reasonablymightaffectsuch determinationorcertification.Borrowershallalsobe responsibleforthe

payment ofany feesimposedby theFederalEmergency Management Agency inconnectionwiththe

reviewofany floodzonedeterminationresultingfroman objectionby Borrower.
IfBorrowerfailsto.rnaintainany ofthecoveragesdescribedabove,Lendermay obtaininsurance

coverage,atLender'soptionand Borrower'sexpense.Lenderisunderno obligationtopurchaseany

particulartypeoramount ofcoverage.Therefore,suchcoverageshallcoverLender,butmightormight
notprotectBorrower,Borrower'sequityintheProperty,orthecontentsoftheProperty,againstany risk,
hazardorliabilityand mightprovidegreaterorlessercoveragethanwas previouslyineffect.Borrower

acknowledgesthatthecostoftheinsurancecoverageso obtainedmightsignificantlyexceedthecost

ofinsurancethatBorrowercouldhaveobtained.AnyamountsdisbursedbyLenderunderthisSection5

shallbecome additionaldebtofBorrowersecuredbythisSecurityInstrument.Theseamountsshallbear

interestattheNoteratefromthedateofdisbursementand shallbe payable,withsuch interest,upon
noticefromLendertoBorrowerrequestingpayment.

AllinsurancepoliciesrequiredbyLenderand renewalsofsuchpoliciesshallbesubjecttoLender's

righttodisapprovesuchpolicies,shallincludea standardmortgageclause,and shallname Lenderas

mortgageeand/orasanadditionallosspayee.Lendershallhavetherighttoholdthepoliciesand renewal

certificates.IfLenderrequires,BorrowershallpromptlygivetoLenderallreceiptsofpaidpremiumsand
renewalnotices.IfBorrowerobtainsanyformofinsurancecoverage,nototherwiserequiredby Lender,
fordamage to,ordestructionof,theProperty,suchpolicyshallincludea standardmortgageclauseand

shallname Lenderas mortgageeand/orasan additionallosspayee.
Intheeventofloss,Borrowershallgivepromptnoticetotheinsurancecarrierand Lender.Lender

may make proofoflossifnotmade promptlybyBorrower.UnlessLenderand Borrowerotherwiseagree
inwriting,anyinsuranceproceeds,whetherornottheunderlyinginsurancewas requiredbyLender,shall
be appliedtorestorationorrepairoftheProperty,iftherestorationorrepairiseconomicallyfeasibleand

Lender'ssecurityisnotlessened.Duringsuchrepairand restorationperiod,Lendershallhavetheright
toholdsuchinsuranceproceedsuntilLenderhashadan opportunitytoinspectsuchPropertytoensure
theworkhas beencompletedtoLender'ssatisfaction,providedthatsuchinspectionshallbeundertaken

promptly.Lendermay disburseproceedsfortherepairsand restorationina singlepaymentorina series
ofprogresspaymentsastheworkiscompleted.Unlessan agreementismade inwritingorApplicableLaw

requiresinteresttobepaidonsuchinsuranceproceeds,Lendershallnotbe requiredtopayBorrowerany
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LOAN #:48007482
interestorearningsonsuchproceeds.Feesforpublicadjusters,orotherthirdparties,retainedbyBorrower
shallnotbe paidoutoftheinsuranceproceedsandshallbethesoleobligationofBorrower.Iftherestora-
tionorrepairisnoteconomicallyfeasibleorLender'ssecuritywouldbe lessened,theinsuranceproceeds
shallbeappliedtothesums securedbythisSecurityInstrument,whetherornotthendue,withtheexcess,
ifany,paidtoBorrower.Such insuranceproceedsshallbe appliedintheorderprovidedforinSection2.

IfBorrowerabandons theProperty,Lendermay file,negotiateand settleany availableinsurance
claimand relatedmatters.IfBorrowerdoes notrespondwithin30 daystoa noticefromLenderthat
theinsurancecarrierhasofferedtosettlea claim,thenLendermay negotiateand settletheclaim.The

30-dayperiodwillbeginwhen thenoticeisgiven.Ineitherevent,orifLenderacquirestheProperty
underSection24 orotherwise,BorrowerherebyassignstoLender(a)Borrower'srightstoanyinsurance

proceedsinan amount nottoexceedtheamountsunpaidundertheNoteorthisSecurityInstrument,
and (b)any otherofBorrower'srights(otherthantherighttoany refundofunearnedpremiumspaidby
Borrower)underallinsurancepoliciescoveringtheProperty,insofaras suchrightsareapplicabletothe

coverageoftheProperty.Lendermay usetheinsuranceproceedseithertorepairorrestoretheProperty
ortopayamounts unpaidundertheNoteorthisSecurityInstrument,whetherornotthendue.

6. Occupancy. Borrowershalloccupy,establish,and use thePropertyas Borrower'sprincipal
residencewithin60 daysaftertheexecutionofthisSecurityInstrumentand shallcontinuetooccupy
thePropertyas Borrower'sprincipalresidenceforatleastone yearafterthedateofoccupancy,unless
Lenderdeterminesthatthisrequirementshallcauseundue hardshipfortheBorrowerorunlessextenu-

atingcircumstancesexistwhicharebeyondBorrower'scontrol.
7. Preservation,Maintenanceand ProtectionoftheProperty;Inspections.Borrowershallnot

destroy,damage orimpairtheProperty,allowthePropertytodeteriorateorcornmitwasteon theProperty.
BorrowershallmaintainthePropertyinordertopreventthePropertyfromdeterioratingordecreasingin

valuedue toitscondition.UnlessitisdeterminedpursuanttoSection5 thatrepairorrestorationisnot

economicallyfeasible,BorrowershallpromptlyrepairthePropertyifdamaged toavoidfurtherdeterioration
ordamage. Ifinsuranceorcondemnationproceedsarepaidinconnectionwithdamage totheProperty,
Borrowershallbe responsibleforrepairingorrestoringthePropertyonlyifLenderhasreleasedproceeds
forsuchpurposes.Lendermay disburseproceedsfortherepairsand restorationina singlepaymentor

ina seriesofprogresspaymentsas thework iscompleted.Iftheinsuranceorcondemnationproceeds
arenotsufficienttorepairorrestoretheProperty,BorrowerisnotrelievedofBorrower'sobligationfor

thecompletionofsuchrepairorrestoration.
Ifcondemnationproceedsarepaidinconnectionwiththetakingoftheproperty,Lendershallapply

suchproceedstothereductionoftheindebtednessundertheNoteandthisSecurityInstrument,firsttoany
delinquentamounts,andthentopaymentofprincipal.Anyapplicationoftheproceedstotheprincipalshall
notextendorpostponetheduedateofthemonthlypaymentsorchangetheamountofsuchpayments.

Lenderoritsagentmay make reasonableentriesupon and inspectionsoftheProperty.Ifithasrea-
sonablecause,Lendermay inspecttheinterioroftheimprovementson theProperty.Lendershallgive
Borrowernoticeatthetimeoforpriortosuchan interiorinspectionspecifyingsuchreasonablecause.

8. Borrower'sLoanApplication.Borrowershallbe indefaultif,duringtheLoanapplicationprocess,
Borrowerorany personsorentitiesactingatthedirectionofBorrowerorwithBorrower'sknowledgeor
consentgavemateriallyfalse,misleading,orinaccurateinformationorstatementstoLender(orfailedto

provideLenderwithmaterialinformation)inconnectionwiththeLoan.Materialrepresentationsinclude,
butarenotlimitedto,representationsconcerningBorrower'soccupancyofthePropertyas Borrower's

principalresidence.
9. ProtectionofLender'sInterestinthePropertyand RightsUnder thisSecurityInstrument.

If(a)Borrowerfailstoperformthecovenantsand agreementscontainedinthisSecurityInstrument,

(b)thereisa legalproceedingthatmightsignificantlyaffectLender'sinterestinthePropertyand/orrights
underthisSecurityInstrument(suchasa proceedinginbankruptcy,probate,forcondemnationorforfei-

ture,forenforcementofa lienwhichmay attainpriorityoverthisSecurityInstrumentortoenforcelaws
orregulations),or(c)BorrowerhasabandonedtheProperty,thenLendermay do and payforwhatever
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LOAN #:48007482
isreasonableorappropriatetoprotectLender'sinterestinthePropertyand rightsunderthisSecurity
Instrument,includingprotectingand/orassessingthevalueoftheProperty,and securingand/orrepair-
ingtheProperty.Lender'sactionscan include,butarenotlimitedto:(a)payinganysums securedbya
lienwhichhas priorityoverthisSecurityInstrument;(b)appearingincourt;and (c)payingreasonable

attorneys'feestoprotectitsinterestinthePropertyand/orrightsunderthisSecurityInstrument,includ-

ingitssecuredpositionina bankruptcyproceeding.SecuringthePropertyincludes,butisnotlimited

to,enteringthePropertytomake repairs,change locks,replaceorboardup doorsand windows,drain
waterfrompipes,eliminatebuildingorothercode violationsordangerousconditions,and haveutilities
turnedon oroff.AlthoughLendermay takeactionunderthisSection9,Lenderdoes nothavetodo so
and isnotunderanydutyorobligationtodo so.ItisagreedthatLenderincursno liabilityfornottaking
any orallactionsauthorizedunderthisSection9.

Any amounts disbursedby LenderunderthisSection9 shallbecome additionaldebtofBorrower
securedbythisSecurityInstrument.TheseamountsshallbearinterestattheNoteratefromthedateof
disbursementand shallbe payable,withsuchinterest,upon noticefromLendertoBorrowerrequesting
payment,

fthisSecurityInstrurnentisona leasehold,Borrowershallcomplywithalltheprovisionsofthelease.
Borrowershallnotsurrendertheleaseholdestateand interestshereinconveyedorterminateorcancel
thegroundlease.Borrowershallnot,withouttheexpresswrittenconsentofLender,alteroramend the

groundlease.IfBorroweracquiresfeetitletotheProperty,theleaseholdand thefeetitleshallnotmerge
unlessLenderagreestothemergerinwriting.

10.Assignment ofMiscellaneousProceeds;Forfeiture.AllMiscellaneousProceedsarehereby
assignedtoand shallbe paidtoLender.

IfthePropertyisdamaged, suchMiscellaneousProceedsshallbe appliedtorestorationorrepair
oftheProperty,iftherestorationorrepairiseconomicallyfeasibleand Lender'ssecurityisnotless-

ened,Duringsuch repairand restorationperiod,LendershallhavetherighttoholdsuchMiscellaneous
ProceedsuntilLenderhas had an opportunitytoinspectsuch Propertytoensurethework has been

completedtoLender'ssatisfaction,providedthatsuchinspectionshallbe undertakenpromptly.Lender

may payfortherepairsand restorationina singledisbursementorina seriesofprogresspayments
as thework iscompleted.Unlessan agreementismade inwritingorApplicableLaw requiresinterest
tobe paidon such MiscellaneousProceeds,Lendershallnotbe requiredtopayBorrowerany interest
orearningson such MiscellaneousProceeds.Iftherestorationorrepairisnoteconomicallyfeasibleor

Lender'ssecuritywouldbe lessened,theMiscellaneousProceedsshallbe appliedtothesums secured

by thisSecurityInstrument,whetherornotthendue,withtheexcess,ifany,paidtoBorrower.Such

MiscellaneousProceedsshallbe appliedintheorderprovidedforinSection2.
Intheeventofa totaltaking,destruction,orlossinvalueoftheProperty,theMiscellaneousPro-

ceedsshallbe appliedtothesums securedby thisSecurityInstrument,whetherornotthendue,with
theexcess,ifany,paidtoBorrower.

Intheeventofa partialtaking,destruction,orlossinvalueofthePropertyinwhichthefairmarket
valueofthePropertyimmediatelybeforethepartialtaking,destruction,orlossinvalueisequaltoor

greaterthantheamount ofthesums securedbythisSecurityInstrumentimmediatelybeforethepartial
taking,destruction,orlossinvalue,unlessBorrowerand Lenderotherwiseagreeinwriting,thesums
securedbythisSecurityInstrumentshallbe reducedbytheamountoftheMiscellaneousProceedsmul-

tipliedbythefollowingfraction:(a)thetotalamount ofthesums securedimmediatelybeforethepartial
taking,destruction,orlossinvaluedividedby(b)thefairmarketvalueofthePropertyimmediatelybefore
thepartialtaking,destruction,orlossinvalue.Any balanceshallbe paidtoBorrower.

Intheeventofa partialtaking,destruction,orlossinvalueofthePropertyinwhichthefairmarket
valueofthePropertyimmediatelybeforethepartialtaking,destruction,orlossinvalueislessthanthe
amount ofthesums securedimmediatelybeforethepartialtaking,destruction,orlossinvalue,unless
Borrowerand Lenderotherwiseagreeinwriting,theMiscellaneousProceedsshallbe appliedtothe
sums securedbythisSecurityInstrumentwhetherornotthesums arethendue.
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LOAN #:48007482
IfthePropertyisabandonedby Borrower,orif,afternoticebyLendertoBorrowerthattheOpposing

Party(asdefinedinthenextsentence)offerstomake an awardtosettlea claimfordamages,Borrower
failstorespondtoLenderwithin30 daysafterthedatethenoticeisgiven,Lenderisauthorizedtocol-
lectand applytheMiscellaneousProceedseithertorestorationorrepairofthePropertyortothesums
securedby thisSecurityInstrument,whetherornotthendue."OpposingParty"means thethirdparty
thatowes BorrowerMiscellaneousProceedsorthepartyagainstwhom Borrowerhas a rightofaction
inregardtoMiscellaneousProceeds.

Borrowershallbe indefaultifanyactionorproceeding,whethercivilorcriminal,isbegunthat,in
Lender'sjudgment,couldresultinforfeitureofthePropertyorothermaterialimpairmentofLender's
interestinthePropertyorrightsunderthisSecurityInstrument.Borrowercan curesuch a defaultand,
ifaccelerationhas occurred,reinstateas providedinSection18,by causingtheactionorproceeding
tobe dismissedwitha rulingthat,inLender'sjudgment,precludesforfeitureofthePropertyorother
materialimpairmentofLender'sinterestinthePropertyorrightsunderthisSecurityInstrument.The

proceedsofany awardorclaimfordamages thatareattributabletotheimpairmentofLender'sinterest
inthePropertyareherebyassignedand shallbe paidtoLender.

AllMiscellaneousProceedsthatarenotappliedtorestorationor repairofthePropertyshallbe

appliedintheorderprovidedforinSection2.
11.Borrower Not Released;ForbearanceBy Lender Not a Waiver.Extensionofthetimefor

payment ormodificationofamortizationofthesums securedby thisSecurityInstrumentgrantedby
LendertoBorrowerorany SuccessorinInterestofBorrowershallnotoperatetoreleasetheliabilityof
BorroweroranySuccessorsininterestofBorrower.Lendershallnotbe requiredtocommence proceed-
ingsagairistany SuccessorinInterestofBorrowerortorefusetoextendtimeforpaymentorotherwise

modifyamortizationofthesums securedbythisSecurityInstrumentbyreasonofanydemand made by
theoriginalBorroweroranySuccessorsinInterestofBorrower.Any forbearanceby Lenderinexercising
any rightorremedy including,withoutlimitation,Lender'sacceptanceofpaymentsfromthirdpersons,
entitiesorSuccessorsinInterestofBorrowerorinamountslessthantheamountthendue,shallnotbe
a waiveroforprecludetheexerciseofany rightorremedy.

12.Jointand SeveralLiability;Co-signers;Successorsand AssignsBound. Borrowercovenants

and agreesthatBorrower'sobligationsand liabilityshallbe jointand several.However,any Borrower
who co-signsthisSecurityInstrumentbutdoesnotexecutetheNote(a"co-signer"):(a)isco-signingthis

SecurityInstrumentonlytomortgage,grantandconveytheco-signer'sinterestinthePropertyunderthe
termsofthisSecurityInstrument;(b)isnotpersonallyobligatedtopaythesums securedbythisSecurity
Instrument;and (c)agreesthatLenderand anyotherBorrowercanagreetoextend,modify,forbearor
make anyaccommodationswithregardtothetermsofthisSecurityInstrumentortheNotewithoutthe

co-signer'sconsent.

SubjecttotheprovisionsofSection17,any SuccessorinInterestofBorrowerwho assumes Bor-
rower'sobligationsunderthisSecurityInstrumentinwriting,and isapprovedby Lender,shallobtainall
ofBorrower'srightsand benefitsunderthisSecurityInstrument.Borrowershallnotbe releasedfrom
Borrower'sobligationsand liabilityunderthisSecurityInstrumentunlessLenderagreestosuchrelease
inwriting.The covenantsand agreementsofthisSecurityInstrumentshallbind(exceptas providedin
Section19)and benefitthesuccessorsand assignsofLender.

13.Loan Charges.Lendermay chargeBorrowerfeesforservicesperformedinconnectionwith
Borrower'sdefault,forthepurposeofprotectingLender'sinterestinthePropertyand rightsunderthis

SecurityInstrument,including,butnotlimitedto,attorneys'fees,propertyinspectionand valuationfees.
Lendermay collectfeesand chargesauthorizedbytheSecretary.Lendermay notchargefeesthatare

expresslyprohibitedbythisSecurityInstrumentorbyApplicableLaw.
IftheLoan issubjecttoa lawwhichsetsmaximum loancharges,and thatlawisfinallyinterpreted

so thattheinterestorotherloanchargescollectedortobe collectedinconnectionwiththeLoanexceed
thepermittedlimits,then:(a)anysuchloanchargeshallbe reducedbytheamount necessarytoreduce
thechargetothepermittedlimit;and (b)any sums alreadycollectedfromBorrowerwhichexceeded
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LOAN #:48007482

permittedlimitswillbe refundedtoBorrower.Lendermay choosetomake thisrefundby reducingthe

principalowed undertheNoteorby makinga directpaymenttoBorrower.Ifa refundreducesprincipal,
thereductionwillbe treatedas a partialprepaymentwithno changesinthedue dateorinthemonthly
paymentamount unlesstheNoteholderagreesinwritingtothosechanges.Borrower'sacceptanceof

any such refundmade by directpaymenttoBorrowerwillconstitutea waiverofanyrightofactionBor-
rowermighthavearisingoutofsuchovercharge.

14.Notices.AllnoticesgivenbyBorrowerorLenderinconnectionwiththisSecurityInstrumentmust
be inwriting.Any noticetoBorrowerinconnectionwiththisSecurityInstrumentshallbe deemed tohave
been giventoBorrowerwhen mailedbyfirstclassmailorwhen actuallydeliveredtoBorrower'snotice
addressifsentbyothermeans.Noticetoanyone BorrowershallconstitutenoticetoallBorrowersunless

ApplicableLaw expresslyrequiresotherwise.The noticeaddressshallbe thePropertyAddressunless

Borrowerhasdesignateda substitutenoticeaddressby noticetoLender.Borrowershallpromptlynotify
LenderofBorrower'schangeofaddress.IfLenderspecifiesa procedureforreportingBorrower'schange
ofaddress,thenBorrowershallonlyreporta changeofaddressthroughthatspecifiedprocedure.There

may be onlyone designatednoticeaddressunderthisSecurityinstrumentatanyone time.Any notice
toLendershallbegivenbydeliveringitorbymailingitbyfirstclassmailtoLender'saddressstatedherein

unlessLenderhasdesignatedanotheraddressbynoticetoBorrower.Any noticeinconnectionwiththis

SecurityInstrumentshallnotbe deemed tohavebeen giventoLenderuntilactuallyreceivedby Lender.

Ifany noticerequiredby thisSecurityInstrumentisalsorequiredunderApplicableLaw,theApplicable
Law requirementwillsatisfythecorrespondingrequirementunderthisSecurityInstrument.

15 Governing Law; Severability;Rules of Construction.ThisSecurityinstrumentshallbe

governedby federallawand thelawofthejurisdictioninwhichthePropertyislocated.Allrightsand

obligationscontainedinthisSecurityInstrumentaresubjecttoanyrequirementsand limitationsofAppli-
cableLaw.ApplicableLaw mightexplicitlyorimplicitlyallowthepartiestoagreeby contractoritmight
be silent,butsuchsilenceshallnotbe construedas a prohibitionagainstagreementbycontract.Inthe

eventthatany provisionorclauseofthisSecurityInstrumentortheNoteconflictswithApplicableLaw,
suchconflictshallnotaffectotherprovisionsofthisSecurityInstrumentortheNotewhichcan be given
effectwithouttheconflictingprovision.

As used inthisSecurityInstrument:(a)words ofthemasculinegendershallmean and include

correspondingneuterwordsorwordsofthefemininegender;(b)wordsinthesingularshallmean and

includethepluraland viceversa;and (c)theword"may"givessolediscretionwithoutanyobligationto

takeanyaction.
16.Borrower'sCopy.Borrowershallbe givenonecopyoftheNoteand ofthisSecurityInstrument.
17.Transferofthe Propertyor a BeneficialInterestinBorrower.As used inthisSection17,

"InterestintheProperty"means any legalorbeneficialinterestintheProperty,including,butnotlimited

to,thosebeneficialintereststransferredina bondfordeed,contractfordeed,installmentsalescontract

orescrowagreement,theintentofwhichisthetransferoftitlebyBorrowerata futuredatetoa purchaser.
IfalloranypartofthePropertyoranyInterestinthePropertyissoldortransferred(orifBorrowerisnot

a naturalpersonand a beneficialinterestinBorrowerissoldortransferred)withoutLender'spriorwritten

consent,Lendermay requireimmediatepaymentinfullofallsums securedbythisSecurityInstrument.

However,thisoptionshallnotbe exercisedby Lenderifsuch exerciseisprohibitedbyApplicableLaw.

IfLenderexercisesthisoption,LendershallgiveBorrowernoticeofacceleration.The noticeshall

providea periodofnotlessthan30 daysfromthedatethenoticeisgiveninaccordancewithSection14

withinwhichBorrowermust pay allsums securedby thisSecurityInstrument.IfBorrowerfailstopay
thesesums priortotheexpirationofthisperiod,Lendermay invokeany remediespermittedby this

SecurityInstrumentwithoutfurthernoticeordemand on Borrower.
18.Borrower'sRighttoReinstateAfterAcceleration.IfBorrowermeetscertainconditions,Bor-

rowershallhavetherighttoreinstatementofa mortgage.Those conditionsarethatBorrower:(a)pays
Lenderallsums whichthenwouldbe due underthisSecurityInstrumentand theNoteasifno accelera-

tionhad occurred;(b)curesany defaultofany othercovenantsoragreements;(c)paysallexpenses
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LOAN #:48007482
incurredinenforcingthisSecurityInstrument,including,butnotlimitedto,reasonableattorneys'fees,
propertyinspectionand valuationfees,and otherfeesincurredforthepurposeofprotectingLender's
interestinthePropertyand rightsunderthisSecurityInstrument;and (d)takessuchactionas Lender

may reasonablyrequiretoassurethatLender'sinterestinthePropertyand rightsunderthisSecurity
Instrument,and Borrower'sobligationtopaythesums securedbythisSecurityInstrument,shallcon-
tinueunchanged.However,Lenderisnotrequiredtoreinstateif:(i)Lenderhas acceptedreinstatement
afterthecommencement offoreclosureproceedingswithintwo yearsimmediatelyprecedingthecom-
mencement ofa currentforeclosureproceedings;(ii)reinstatementwillprecludeforeclosureon different

groundsinthefuture,or(iii)reinstatementwilladverselyaffectthepriorityoftheliencreatedby this

SecurityInstrument.Lendermay requirethatBorrowerpaysuch reinstatementsums and expensesin
one ormore ofthefollowingforms,as selectedbyLender:(a)cash;(b)money order;(c)certifiedcheck,
bank check,treasurer'scheckorcashier'scheck,providedanysuchcheckisdrawnupon an institution
whose depositsareinsuredbyafederalagency,instrumentalityorentity;or(d)ElectronicFundsTransfer.

Upon reinstatementby Borrower,thisSecurityInstrumentand obligationssecuredherebyshallremain

fully.effectiveas ifno accelerationhad occurred.However,thisrighttoreinstateshallnotapplyinthe
case ofaccelerationunderSection17.

19.SaleofNote;Change ofLoan Servicer;NoticeofGrievance.The Noteora partialinterest
intheNote(togetherwiththisSecurityInstrument)canbe soldone ormore timeswithoutpriornotice
toBorrower.A salemightresultina change intheentity(knownas the"LoanServicer")thatcollects
PeriodicPaymentsdue undertheNoteand thisSecurityInstrumentand performsothermortgageloan

servicingobligationsundertheNote,thisSecurityInstrument,andApplicableLaw.Therealsomightbe
one ormore changesoftheLoan Servicerunrelatedtoa saleoftheNote.Ifthereisa changeofthe
Loan Servicer,Borrowerwillbe givenwritterinoticeofthechangewhichwillstatethename andaddress
ofthenew Loan Servicer,theaddresstowhichpaymentsshouldbe made and any otherinformation
RESPA requiresinconnectionwitha noticeoftransferofservicing.IftheNoteissoldandthereafterthe
Loan isservicedby a Loan ServicerotherthanthepurchaseroftheNote,themortgageloanservicing
obligationstoBorrowerwillremainwiththeLoanServicerorbetransferredtoa successorLoanServicer
and arenotassumed bytheNotepurchaserunlessotherwiseprovidedbytheNotepurchaser.

20.BorrowerNotThird-PartyBeneficiarytoContractofinsurance.MortgageInsurancereim-
bursesLender(orany entitythatpurchasestheNote)forcertainlossesitmay incurifBorrowerdoes
notrepaytheLoan asagreed.Borroweracknowledgesand agreesthattheBorrowerisnota thirdparty
beneficiarytothecontractofinsurancebetweentheSecretaryand Lender,norisBorrowerentitled
toenforceany agreementbetween Lenderand theSecretary,unlessexplicitlyauthorizedtodo so by
ApplicableLaw.

21.Hazardous Substances.As used inthisSection21:(a)"HazardousSubstances"arethose
substancesdefinedastoxicorhazardoussubstances,pollutants,orwastesby EnvironmentalLaw and
thefollowingsubstances:gasoline,kerosene,otherflammableortoxicpetroleumproducts,toxicpesti-
cidesand herbicides,volatilesolvents,materialscontainingasbestosorformaldehyde,and radioactive

materials;(b)"EnvironmentalLaw"means federallawsand lawsofthejurisdictionwheretheProperty
islocatedthatrelatetohealth,safetyorenvironmentalprotection;(c)"EnvironmentalCleanup"includes
any responseaction,remedialaction,orremovalaction,as definedinEnvironmentalLaw;and (d)an
"EnvironmentalCondition"means a conditionthatcancause,contributeto,orotherwisetriggeran Envi-
ronmentalCleanup,

Borrowershallnotcauseorpermitthepresence,use,disposal,storage,orreleaseofanyHazard-
ous Substances,orthreatentoreleaseany HazardousSubstances,on orintheProperty.Borrower
shallnotdo,norallowanyone elsetodo,anythingaffectingtheProperty(a)thatisinviolationofany
EnvironmentalLaw,(b)whichcreatesan EnvironmentalCondition,or(c)which,due tothepresence,
use,orreleaseofa HazardousSubstance,createsa conditionthatadverselyaffectsthevalueofthe

Property.The precedingtwo sentencesshallnotapplytothepresence,use,orstorageon theProperty
ofsmallquantitiesofHazardousSubstancesthataregenerallyrecognizedtobe appropriatetonormal
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LOAN #:48007482
residentialusesand tomaintenanceoftheProperty(including,butnotlimitedto,hazardoussubstances
inconsumer products).

BorrowershallpromptlygiveLenderwrittennoticeof(a)any investigation,claim,demand, lawsuit
orotheractionby any governmentalorregulatoryagencyorprivatepartyinvolvingthePropertyand

any HazardousSubstanceorEnvironmentalLaw ofwhichBorrowerhas actualknowledge,(b)any
EnvironmentalCondition,includingbutnotlimitedto,anyspilling,leaking,discharge,releaseorthreat
ofreleaseofany HazardousSubstance,and (c)anyconditioncausedbythepresence,useorrelease
ofa HazardousSubstancewhichadverseiyaffectsthevalueoftheProperty.IfBorrowerlearns,oris
notifiedby any governmentalorregulatoryauthority,orany privateparty,thatany removalorother

remediationofany HazardousSubstanceaffectingthePropertyisnecessary,Borrowershallpromptly
takeallnecessaryremedialactionsinaccordancewithEnvironmentalLaw.Nothinghereinshallcreate

any obligationon Lenderforan EnvironmentalCleanup.
22.Grounds forAccelerationofDebt.

(a)Default.Lendermay,exceptas limitedby regulationsissuedby theSecretary,inthecase of

paymentdefaults,requireimmediatepaymentinfullofallsums securedbythisSecurityInstrumentif:

(i)Borrowerdefaultsbyfailingtopay infullany monthlypaymeritrequiredby thisSecurity
Instrumentpriortooron thedue dateofthenextmonthlypayment,or

(ii)Borrowerdefaultsby failing,fora periodofthirtydays,toperformany otherobligations
containedinthisSecurityInstrument.

(b)SaleWithoutCreditApproval.Lendershall,ifpermittedby applicablelaw(includingSection

341(d)oftheGarn-St.Germain DepositoryInstitutionsActof1982,12 U.S.C.1701j-3(d))and with
thepriorapprovaloftheSecretary,requireirnmediatepayment infullofallsums securedby this

SecurityInstrumentif:

(i)AllorpartoftheProperty,ora beneficialinterestina trustowningallorpartoftheProperty,
issoldorotherwisetransferred(otherthanbydeviseordescent),and

(ii)The Propertyisnotoccupiedbythepurchaserorgranteeas hisorherprincipalresidence,
orthepurchaserorgranteedoes so occupythePropertybuthisorhercredithas notbeen

approvedinaccordancewiththerequirementsoftheSecretary.
(c)No Waiver.IfcircumstancesoccurthatwouldpermitLendertorequireimmediatepaymentin

full,butLenderdoes notrequiresuch payments,Lenderdoes notwaiveitsrightswithrespectto

subsequentevents.

(d)Regulationsof HUD Secretary.Inmany circumstancesregulationsissuedby theSecretary
willlimitLender'srights,inthecase ofpaymentdefaults,torequireimmediatepaymentinfulland

forecloseifnotpaid.ThisSecurityInstrumentdoes notauthorizeaccelerationorforeclosureifnot

permittedby regulationsoftheSecretary.
(e)Mortgage Not Insured.BorroweragreesthatifthisSecurityInstrumentand theNotearenot

determinedtobe eligibleforinsuranceundertheNationalHousingActwithin60 daysfromthe

datehereof,Lendermay,atitsoption,requireimmediatepaymentinfullofallsums securedbythis

SecurityInstrument.A writtenstatementofanyauthorizedagentoftheSecretarydatedsubsequent
to60 daysfromthedatehereof,decliningtoinsurethisSecurityInstrumentand theNote,shallbe

deemed conclusiveproofofsuchineligibility.Notwithstandingtheforegoing,thisoptionmay notbe
exercisedby Lenderwhen theunavailabilityofinsuranceissolelydue toLender'sfailuretoremita

mortgageinsurancepremiumtotheSecretary.

NON-UNIFORM COVENANTS. Borrowerand Lenderfurthercovenantand agreeas follows:
23.Assignment ofRents.Borrowerunconditionallyassignsand transferstoLenderalltherents

and revenuesoftheProperty.BorrowerauthorizesLenderorLender'sagentstocollecttherentsand
revenuesand herebydirectseachtenantofthePropertytopaytherentstoLenderorLender'sagents.
However,priortoLender'snoticetoBorrowerofBorrower'sbreachofanycovenantoragreementinthe

SecurityInstrument,Borrowershallcollectand receiveallrentsand revenuesofthePropertyastrustee
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LOAN #:48007482
forthebenefitofLenderand Borrower.Thisassignmentofrentsconstitutesan absoluteassignmentand
notan assignmentforadditionalsecurityonly.

IfLendergivesnoticeofbreachtoBorrower:(a)allrentsreceivedbyBorrowershallbe heldby Bor-
rowerastrusteeforbenefitofLenderonly,tobe appliedtothesums securedbytheSecurityInstrument;

(b)Lendershallbe entitledtocollectand receivealloftherentsoftheProperty;and (c)each tenantof
thePropertyshallpayallrentsdueand unpaidtoLenderorLender'sagenton Lender'swrittendemand
tothetenant.

Borrowerhas notexecutedanypriorassignmentoftherentsand has notand willnotperformany
actthatwouldpreventLenderfromexercisingitsrightsunderthisSection23.

Lendershallnotbe requiredtoenterupon,takecontroloformaintainthePropertybeforeorafter

givingnoticeofbreachtoBorrower.However,Lenderora judiciallyappointedreceivermay do so at

any timethereisa breach.Any applicationofrentsshallnotcureorwaiveanydefaultorinvalidateany
otherrightorremedy ofLender.ThisassignmentofrentsofthePropertyshallterminatewhen thedebt
securedbytheSecurityInstrumentispaidinfull.

24.Acceleration;Remedies.Lender shallgivenoticetoBorrower priorto accelerationfol-

lowing Borrower'sbreach ofany covenant or agreement inthisSecurityInstrument(butnot

priorto.accelerationunder Section17 unlessApplicableLaw providesotherwise).The notice

shallspecify:(a)thedefault;(b)theactionrequiredtocurethedefault;(c)a date,not lessthan

30 days from the date the noticeisgiven to Borrower,by which the defaultmust be cured;
and (d)thatfailureto curethedefaulton or beforethedatespecifiedinthenoticemay result
inaccelerationofthe sums secured by thisSecurityInstrumentand saleofthe Property.The

noticeshallfurtherinformBorrowerofthe righttoreinstateafteraccelerationand therightto

bringa courtactiontoassertthenon-existenceofa defaultor any otherdefense of Borrower
toaccelerationand sale.lfthedefaultisnotcured on orbeforethedatespecifiedinthenotice,
Lender atitsoptionmay requireimmediatepayment infullofallsums secured by thisSecurity
Instrumentwithoutfurtherdemand and may invokethe power ofsaleand any otherremedies

permittedby ApplicableLaw.Lender shallbe entitledtocollectallexpenses incurredinpursu-

ingtheremediesprovidedinthisSection24,including,butnotlimitedto,reasonableattorneys'
feesand costsoftitleevidence.

Ifthepower ofsaleisinvoked,Trusteeshallexecutea writtennoticeofthe.occurrenceofan

eventofdefaultand oftheelectiontocause thePropertytobe soldand shallrecordsuch notice
ineach county inwhich any partofthePropertyislocated.Lender orTrusteeshallmailcopies
ofsuch noticeinthemanner prescribedby ApplicableLaw toBorrowerand totheotherpersons

prescribedby ApplicableLaw.IntheeventBorrowerdoes notcurethedefaultwithintheperiod
thenprescribedby ApplicableLaw,Trusteeshallgivepublicnoticeofthesaletothepersonsand

inthemanner prescribedby ApplicableLaw.Afterthetimerequiredby ApplicableLaw,Trustee,
withoutdemand on Borrower,shallsellthePropertyatpublicauctiontothehighestbidderatthe

timeand placeand under thetermsdesignatedinthenoticeofsaleinone ormore parcelsand

inany orderTrusteedetermines(butsubjecttoany statutoryrightofBorrowertodirecttheorder
inwhich theProperty,ifconsistingofseveralknown lotsorparcels,shallbe sold).Trusteemay
inaccordancewithApplicableLaw,postpone saleofallorany parcelofthePropertyby public
announcement atthe timeand placeofany previouslyscheduledsale.Lender or itsdesignee

may purchasethePropertyatany sale.
Trusteeshalldelivertothe purchaserTrustee'sdeed conveyingthe Propertywithoutany

covenantorwarranty,expressedorimplied.TherecitalsintheTrustee'sdeed shallbe primafacie

evidenceofthetruthofthestatementsmade therein.Trusteeshallapplytheproceedsofthesale
inthefollowingorder:(a)toallexpenses ofthe sale,including,butnot limitedto,reasonable
Trustee'sand attorneys'fees;(b)toallsums secured by thisSecurityInstrument;and (c)any
excesstotheperson orpersonslegallyentitledtoitortothecountyclerkofthecountyinwhich
thesaletookplace.
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LOAN.#: 48007482
IftheLender'sinterestinthisSecurityinstrumentisheldby theSecretaryand theSecretary

requiresimmediatepayment infullunder Section22,theSecretarymay invokethe nonjudicial
power ofsaleprovidedintheSingleFamilyMortgage ForeclosureAct of1994("Act")(12U.S.C.
3751 etseq.)by requestinga foreclosurecommissioner designatedundertheActtocommence
foreclosureand tosellthe Propertyas.providedintheAct.Nothingintheprecedingsentence
shalldeprivetheSecretaryofany rightsotherwiseavailabletoa Lender under thisSection24
orapplicablelaw.

25.Reconveyance.Upon paymentofallsums securedby thisSecurityInstrument,Lendershall

requestTrusteetoreconveythePropertyand shallsurrenderthisSecurityInstrumentand allnotesevi-

dencingdebtsecuredbythisSecurityInstrumenttoTrustee.TrusteeshallreconveythePropertywithout

warrantytothepersonorpersonslegallyentitledtoit.Such personorpersonsshallpayany recordation
costs.Lendermay chargesuchpersonorpersonsa feeforreconveyingtheProperty,butonlyifthefeeis

paidtoa thirdparty(suchas theTrustee)forservicesrenderedand thechargingofthefeeispermitted
underApplicableLaw.

26.SubstituteTrustee.Lender,atitsoption,may fromtimetotimeremoveTrusteeand appointa
successortrusteetoanyTrusteeappointedhereunder.WithoutconveyanceoftheProperty,thesuccessor
trusteeshallsucceedtoallthetitle,poweranddutiesconferreduponTrusteehereinandbyApplicableLaw.

27. RequestforNotices.Borrowerrequeststhatcopiesofthenoticesofdefaultand salebe sent
toBorrower'saddresswhichisthePropertyAddress.

BY SIGNING BELOW, Borroweracceptsand agreestothetermsand covenantscontainedinthis

SecurityInstrumentand inany Riderexecutedby Borrowerand recordedwithit.

(Seal)
MAR ELDER DATE

2o2] (Seal)
JESSIC GLD R DATE
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Stateof )

County of h )

On this day of ClØ ,intheyearh)6 ,beforeme

d |Í t< (a eld Ae ,a nota}ypublic,personallyappeared MARC FELDER AND

JE$81dA FELDEP provécíon thebasisofsatisfactoryevidencetobe theperson(s)whose

name(s)(is/are)subscribedtointhisdocument,and acknowledged (he/she/they)executed

thesame.

NotaryPublic-StateofUtah ,/
JILLMADDOX
Comm. #696555
MyComrnissionExpires
September21,2021L - .........- - ..............,...J NotarySignature

(NotarySeal)

Lender:Utah Mortgage Loan Corporation
NMLS ID:149160
Loan Originator:PierreAlley
NMLS ID:256312

UTAH-SingleFamily-FannieMae/FreddieMacUNIFORMINSTRUMENT Form30451/01
ModifiedforFHA9/2014(HUDHandbook4000.1)
EllieMae,Inc. Page 15 of15 UTEFHA15DL1019
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EXHIBIT 'A'

FileNo.: 063-6125359 (jsm)

Property: 4038 Rockport Boulevard, Coalville,UT 84017

LOT 157, UNIT 2, LAKE ROCKPORT ESTATES SUBDIVISION, ACCORDING TO THE OFFICIAL

PLAT THEREOF ON FILE AND OF RECORD IN THE SUMMIT COUNTY RECORDER'S OFFICE.

A.P.N. LR-2-157

01163763 Page 16 of 19 Summit County



LOAN #:48007482

MIN: 1002960-0000040929-3

FHA Case No.
523-0880284-703-203B

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENERIDER ismade this 12th day of

May,2021, and isincorporated intoand shallbe deemed to amend and

supplement the Mortgage, Deed ofTrustor SecurityDeed ("SecurityInstrument")ofthe

same date given by the undersigned ("Borrower")tosecure Borrower's Note ("Note")to

Utah Mortgage Loan Corporation,a Corporation

("Lender")ofthe same date and covering the Property described inthe SecurityInstru-

ment and located at:
4038 RockportBlvd

Coalville,UT 84017.

The Property Address isa partof a planned unitdevelopment ("PUD") known as

Lake RockportEstates

PUD COVENANTS. Inadditiontothe covenants and agreements made inthe Security

Instrument, Borrower and Lender furthercovenant and agree as follows:

FHAMultistatePUD Rider-9/2014
EllieMae,Inc. Page 1 of3 FHA15PUDRL 0815

P8700PUU(CLS)

01163763 Page 17 of 19 Summit County



LOAN #:48007482

A. So long as the Owners Association (orequivalent entityholding titleto common

areas and facilities),actingas trusteeforthe homeowners, maintains,with a gener-

allyaccepted insurance carrier,a "master" or "blanket"policyinsuringthe property
located inthe PUD, includingallimprovements now existingor hereaftererected

on the mortgaged premises, and such policyissatisfactoryto Lender and provides
insurance coverage inthe amounts, forthe periods,and againstthe hazards Lender

requires,includingfireand otherhazards includedwithinthe term "extended cover-

age,''and loss by flood,to the extent required by the Secretary,then:

(i)Lender waives the provisionin Paragraph 3 of thisSecurityInstrument forthe

monthly payment to Lender of one-twelfthof the yearly premium installments

forhazard insurance on the Property,and

(ii)Borrower's obligationunder Paragraph 5 ofthisSecurityInstrument to maintain

hazard insurance coverage on the Property isdeemed satisfiedto the extent

thatthe required coverage isprovided by the Owners Association policy.

Borrower shallgive Lender prompt noticeofany lapse inrequiredhazard insurance

coverage and of any lossoccurringfrom a hazard. Inthe event of a distributionof

hazard insurance proceeds in lieuof restorationor repairfollowinga loss to the

Property or to common areas and facilitiesof the PUD, any proceeds payable to

Borrower are hereby assigned and shallbe paid to Lender forapplicationto the

sums secured by thisSecurityInstrument,with any excess paid tothe entitylegally
entitledthereto.

B. Borrower promises to pay alldues and assessments imposed pursuant tothe legal
instruments creatingand governing the PUD.

C. IfBorrower does not pay PUD dues and assessments when due, then Lender may

pay them. Any amounts disbursed by Lender under thisparagraph C shallbecome

additionaldebt of Borrower secured by the Security Instrument.Unless Borrower

and Lender agree to otherterms ofpayment, these amounts shallbear interestfrom

the date of disbursement at the Note rateand shallbe payable, with interest,upon
noticefrom Lender to Borrower requesting payment.

FHAMultistatePUD Rider-9/2014
EllieMae,Inc. Page 2 of3 FHA15PUDRL 0815

P8700PUU(CLS)
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LOAN #:48007482

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained inthisPUD Rider.

2 / (Seal)
K LDER DATE

JESSI A R DATE

FHAMultistatePUD Rider-9/2014
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