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Wells Fargo

P.O. Box 31 é& ég é\&
MAC B69S$ : 01158698 B: 2650 197

Billing 9107-9900 @@@ Page 1 of 4 é@ @@

Rhonda Francis.Summit County Recorder @
2 (@ﬁfﬁ;‘;‘;‘“e“t Frepared by: o%@% 03/22/2021 23 PM Fee $40.00 %&
O%@ AC P6050-017 O%@ By Cot d Title Insurance Agen O@.
S%S P.O. Box 4149 gﬁ% Electroni ecorded
@@ Portland, OR 97208-4149 (0)™ (©) ©

1-800-945-3056 ®® \ @@ @@

APN/Parc@ber: BBEAR-152 @é@ @é@ @@é&

Y “IVE [Space i’@fﬂ'ﬁfs Line for Recording Data) & @
@§ ‘ @% O%@% Reference: 725105038067196 @%

o% o
2 © - \SUBORDINATION AGREEMENT.FOR 2 ©
@@%& S ORT FORM OPEN-END DEED OF TRUST S

@® Effective Date: 3/12/@@ @@ @@

Current Lien Amount: $65,000.0_0 »
Senior Le }})tercap Lending, Inc @@% @@% @@%
S b@@ng Lender: Wells Fargo Ban&@ %@ %@
Q &Hs Fargo Bank, N.A. is subord to Wells Fargo Bank, N.A., this ent is notice that the lien securin O%@
o @ he loan or line of credit servic Wells Fargo Bank Home Equi is subordinated to the first lien @
gﬁ%% being originated or modified ells Fargo Home Morigage Gré%&

@ Trustee: WELLS FK NORTHWEST, N.A ®@ ®®
N

Property Address: 7447 ROYAL STUNIT 152, PARK CITY,UT 84060-5110
THIS AG NT (the “Agreement”), effectiv Q;\gthe: Effective Date above, is ma ééxd among the %
Subordi Lender, and the Senior Lender a&ove. @ @@@

ordinating Lender has an interes% roperty by virtue of a Short FormnOpen-End Deed of Trust (the %
o ting Security Instrument™) given l@ DLEY JOSEPH SKOREPA T VELLEMAN SKOREPAp
v ar

o ering that real property, morgp ly described as follows: o o @
S < B s
@ @ See Attached Exhibit @
@@ which document is %ﬂ?@ﬁ@ 30th day of August, 2019, and <lgﬁ%as filed in Book 2531 at page l@?&s as No.
01118760) of the Official Records in the Office of the Recor: f the County of Summit, State of Utah:

@ The SE%}{;H Lender has agreed to make a ne n or amend an existing loan in "\ %
t OT to exceed $272,000.00 (¢ an or Amended Loan™), provided that the New Loan or @@
@ mended Loan is secured by a first ortgage on the Property (the “New Secur: ( g i

Instrument™) in favor
of the Senior Lender. To be reo% ncurrently with this agreement%
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@O The Subordinati der is willing to subordinate the i @the Existing Security Instrument & lien
@ of the New 8¢ Instrument under the terms set@ this Agreement. If, however, t@ oan or
Amended Loanexceeds $272,000.00 the Subordination’ Agreement is VOID, Further, if the Botrower(s)

do n«gfree to the reduced credit limit, if applicable, then this Agreement is VOID.

enior Lender has an existing lo original principal amount of enior Loan™) to the @@@

Borrower, which was intended to b ed by a first lien mortgage on the érty. The Senior Loan is
secured by a Deed of Trust, executed by Borrower, as trustor, in favor A, as trustee for the benefit of
O%@ Intercap Lending, Inc, as be and recorded on N/A in N/A :@. age N/A (or as No. N/A) of the O%@
O%@ Official Records in the f the Recorder of the County of N{(A-State of Utah (the “Senior Securi @
Instrument™). Throy, advertent error, the Junior Sec ent was recorded prior to the'\Seni
Security Instrumen@ o @

S S S
@ The Subor g Lender is willing to subordinate@ien of the Existing Security Instmr@o the lien
of the New Security Instrument under the terms set forth in this Agreement.

NOW, T éé()RE, for and in consideration ofve recitals, the covenants hewin@ned, and for good @
and nsideration, the receipt of w reby acknowledged, the parties ag @ ollows: @@

%greement to Subordinate x x
8 N 9
Cg%% % If all terms and conditi forth in this Agreement are met, the Sabordinating Lender hereby @%@
© e

@]

subordinates the lie
renewals, to the li

@@ repayment @

nitly secured or which may in the & be secured by the Existing Securi ent.

If all tetms and conditions set forth in this Agreement are met, Subordinating Lender hereby subordinates
th %:g}the Existing Security Instrument_andall of its modifications, extensio %}enewals, to the é\x
@ggf the Senior Lender’s Security @% t. This Agreement is effective as sum whose @@
payment is presently secured or which thay in the future be secured b)§ ng Security Instrument. @
© ppointment of Substitute Tru§) @ Applicable © @ O @x
& NGy & 2 &

é{%% The Existing Security Ins names WELLS FARGO BA HWEST, N.A, as Trustee and t N

@ Subordinating Lender eficiary. The Existing Security In t provides that the Subordinatin, er
@ may designate an nt a substitute Trustee in place o er trustee by an instrument rec% ong

@ the appropriate cords. >

The Subordinating Lender hereby removes WEL ARGO BANK NORTHWEST, N.A &
d appoints ORANGE TITLE IN NCY as substitute Trustee with @

desi
@&eﬁ originally vested in the O@@ stee under the Existing Secm'@
eneral Terms and Conditions x @x

me powers and @

o | \©

XC
%ncfit of the respective heirs, le P%@j%
ose holding title under any of the@%

o) N o)
O%@ Binding Effect — This A @hau be binding upon and inurg
Qg% representatives, successo: ssigns of the parties hereto and a
© © © ©
@@ Nonwaiver — @@ . @@ @@
] This Agreement may not be changed or terminated orally. No indulgence, waiver, election or non-

e%tion by New Lender or the trusteder the New Security Instrument or @éted documents é\x
hall affect this Agreement. Q @ @
ef? 2 2 2
X-UT- 113)3733 i:; 046 rev 20200601 o%@x @x Page 2030 @x
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@%Z This Agreeme ! not be changed or terminated 0 mdulgence, waiver, election or @

@ election
@ docum

Severability, - The invalidity or unenforceabﬂxty%gny portion of this Agreement shall affect the
remalr@ visions and portions of this Agr

all affect this Agreement.

x <C121135 and Acknowledgements x@
@ Subordinating Lender, through i onzed officer, and the Trustee if ) able, individually or through ItS %@
%@ authorized officer or other repr ¢, have each set their hand an f the Effective Date above unl
Cg% otherwise indicated.
S
@® SUBORDINATIN@@@ER /

Wells Fargo

@fﬁ @f,ﬂ O@QX @z 2001 @@QX
%(é%’ie)xmre) ’\I‘/om 113r Gr(lifo); x ate x
@ e ice Presiden %@ @ @

N 0 N N
@%& S FOR NOTARIZATION og@ Q@%R PERSONNEL @%% S @%3 >

Y e %@@ | S O
/ / )SS /
COUNTY OF  Washington : %
ed before me, a notary public @fﬁcial qualified to @@

a idister oaths this / Z day of M 5" ’ R 2‘9 2-/ s\byTom E. Gilroy, as Vice @
dent of Wells Fargo Bank, N.A,, th bordmatmg Lender, on behalf of said\Subordinating Lender pursuant to x

%h hority granted by its Board of Di /he is personally known to me@ roduced satisfactory proof of O

is/her identi o o

@ OJ&M;Q/@ > 8

O O

S ouy i S
@ Gladis J. Valdez-Mé@qYu D @

FICIAL STAMP
GLADIS J VALDEZ-MOROYOQUI
RY PUBLIC - OREGON @

MISSION NO. 1008920 @@

3JON EXPIRES DECEMBER 17, 2024
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Qg%%@ @g&%@ Qg%%@ File No. 1@@%&
@@C@ @@C@ EXHIB@@@ @@C@
- - PROPERTY DESCRIPTION

Unit No. 152, co ééd within BLACK BEAR CON@HUMS a Utah Condomlmu Q%ct as the same is @
identified IW filed in the office of the Summit)County Recorder, Utah, on 997 as Entry No. 477308 @

in BQO& ts at Page 15 and in the ;@}lon recorded April 23, 199?@a No 477309 in Book 1041
O (S

Page s said declaration may have subsequently restated, amen nd/or supplemented). 5 @

oM N
HER WITH the undivided ip mterest in and to the C Areas and Facilities defined. U
O declaration. O @

<% Tax Id No.: BBEAR-152 @ =
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