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SUBORDINATION AGREEMENT FOR
SHORT FORM OPEN-END DEED OF TRUST

EffectiveDate:3/12/2021

CurrentLienAmount:$65,000.00

SeniorLender:IntercapLending,Inc

SubordinatingLender:WellsFargoBank,N.A.

IfWellsFargoBank,N.A.issubordinatingtoWellsFargoBank,N.A.,thisdocumentisnoticethattheliensecuring
theloanorlineofcreditservicedbytheWellsFargoBankHome EquityGroupissubordinatedtothefirstlienloan
beingoriginatedormodifiedbytheWellsFargoHome MortgageGroup.

Trustee:WELLS FARGO BANK NORTHWEST, N.A

PropertyAddress:7447ROYAL STUNIT 152,PARK CITY,UT 84060-5110

THIS AGREEMENT (the"Agreement"),effectiveasoftheEffectiveDateabove,ismadebyandamong the
SubordinatingLender,andtheSeniorLendernamedabove.

TheSubordinatingLenderhasaninterestinthePropertybyvirtueofaShortFormOpen-EndDeedofTrust(the
"ExistingSecurityInstrument")givenbyBRADLEY JOSEPH SKOREPA AND JANET VELLEMAN SKOREPA,
coveringthatrealproperty,moreparticularlydescribedasfollows:

SeeAttachedExhibitA

whichdocumentisdatedthe30thdayofAugust,2019,andwhichwasfiledinBook2531atpage1205(orasNo.
01118760)oftheOfficialRecordsintheOfficeoftheRecorderoftheCountyofSummit,StateofUtah.

TheSeniorLenderhasagreedtomake anew loanoramendanexistingloanintheoriginalprincipal
amountNOT toexceed$272,000.00(the"New LoanorAmended Loan"),providedthattheNew Loanor
Amended LoanissecuredbyafirstlienmortgageontheProperty(the"New SecurityInstrument")infavor
oftheSeniorLender.To berecordedconcurrentlywiththisagreement.
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TheSubordinatingLenderiswillingtosubordinatethelienoftheExistingSecurityInstrumenttothelien
oftheNew SecurityInstrumentunderthetermssetforthinthisAgreement.If,however,theNew Loanor
Amended Loanexceeds$272,000.00theSubordinationAgreementisVOID. Further,iftheBorrower(s)
donotagreetothereducedcreditlimit,ifapplicable,thenthisAgreementisVOID.

/ TheSeniorLenderhasanexistingloanintheoriginalprincipalamountofN/A (the"SeniorLoan")tothe

Borrower,whichwasintendedtobesecuredby afirstlienmortgageontheProperty.TheSeniorLoanis
securedbyaDeedofTrust,executedbyBorrower,astrustor,infavorofN/A,astrusteeforthebenefitof

IntercapLending,Inc,asbeneficiaryandrecordedonN/A inN/A N/A atpageN/A (orasNo.N/A)ofthe
OfficialRecordsintheOfficeoftheRecorderoftheCountyofN/A,StateofUtah(the"SeniorSecurity
Instrument").Throughaninadvertenterror,theJuniorSecurityInstrumentwasrecordedpriortotheSenior

SecurityInstrument.

TheSubordinatingLenderiswillingtosubordinatethelienoftheExistingSecurityInstrumenttothelien
oftheNew SecurityInstrumentunderthetermssetforthinthisAgreement.

NOW, THEREFORE, forandinconsiderationoftheaboverecitals,thecovenantshereincontained,andforgood
andvaluableconsideration,thereceiptofwhichisherebyacknowledged,thepartiesagreeasfollows:

A. AgreementtoSubordinate

IfalltermsandconditionssetforthinthisAgreementaremet,theSubordinatingLenderhereby
subordinatesthelienoftheExistingSecurityInstrument,andallofitsmodifications,extensionsand

renewals,tothelienoftheNew SecurityInstrument.ThisAgreementiseffectiveastoanysum whose

repaymentispresentlysecuredorwhichmay inthefuturebesecuredbytheExistingSecurityInstrument.

/ IfalltermsandconditionssetforthinthisAgreementaremet,SubordinatingLenderherebysubordinates

thelienoftheExistingSecurityInstrument,andallofitsmodifications,extensionsandrenewals,tothe
lienoftheSeniorLender'sSecurityInstrument.ThisAgreementiseffectiveastoanysum whose

repaymentispresentlysecuredorwhichmay inthefuturebesecuredbytheExistingSecurityInstrument.

B. AppointmentofSubstituteTrusteeIfApplicable

TheExistingSecurityInstrumentnamesWELLS FARGO BANK NORTHWEST, N.A,asTrusteeandthe

SubordinatingLenderasBeneficiary.TheExistingSecurityInstrumentprovidesthattheSubordinatingLender

may designateandappointasubstituteTrusteeinplaceofanyothertrusteeby aninstrumentrecordedamong
theappropriatelandrecords.

The SubordinatingLenderherebyremovesWELLS FARGO BANK NORTHWEST, N.A asTrusteeand

designatesandappointsORANGE TITLE INS.AGENCY assubstituteTrusteewiththesamepowersand
dutiesaswereoriginallyvestedintheOriginalTrusteeundertheExistingSecurityInstrument.

C. GeneralTerms andConditions

BindingEffect- ThisAgreementshallbebindinguponandinuretothebenefitoftherespectiveheirs,legal

representatives,successorsandassignsofthepartiesheretoandallofthoseholdingtitleunderanyofthem.

Nonwaiver-

ThisAgreementmay notbechangedorterminatedorally.No indulgence,waiver,electionornon-

electionbyNew Lenderorthetrustee(s)undertheNew SecurityInstrumentorrelateddocuments
shallaffectthisAgreement.
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/ ThisAgreementmay notbechangedorterminatedorally.No indulgence,waiver,electionornon-
electionby SeniorLenderorthetrustee(s)undertheExistingSecurityInstrumentorrelated
documentsshallaffectthisAgreement,

Severability- TheinvalidityorunenforceabilityofanyportionofthisAgreementshallnotaffectthe
remainingprovisionsandportionsofthisAgreement.

D, SignaturesandAcknowledgements

TheSubordinatingLender,throughitsauthorizedofficer,andtheTrusteeifapplicable,individuallyorthroughits
authorizedofficerorotherrepresentative,haveeachsettheirhandandsealasoftheEffectiveDateaboveunless
otherwiseindicated.

SUBORDINATING LENDER:

WellsFargoBank,N.A.
MAR 1 2 2021

By
(Signature)Tom E.Giffoy Date
(Title) VicePresident

FOR NOTARIZATION OF LENDER PERSONNEL

STATE OF Oregon )
)ss,

COUNTY OF Washington )

TheforegoingSubordinationAgreementwasacknowledgedbeforeme,anotarypublicorotherofficialqualifiedto

administeroathsthis dayof hf , ,byTom E.Gilroy,asVice
PresidentofWellsFargoBank,N.A.,theSubordinatingLender,onbehalfofsaidSubordinatingLenderpursuantto

authoritygrantedby itsBoardofDirectors.S/heispersonallyknown tome orhasproducedsatisfactoryproofof
his/heridenti

(NotaryPublic)
GladisJ.Valdez-Moroyoqui

@r

OFFICIALSTAMP
GLADISJVALDEZ-MOROYOQUI
NOTARYPUBLIC-OREGON
COMMISSIONNO.1006920

MY COMMISSIONEXPIRESDECEMBER17,
2024
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FileNo. 140242-JVP.

EXHIBIT A

PROPERTY DESCRIPTION

UnitNo. 152,containedwithinBLACK BEAR CONDOMINIUMS, a Utah Condominium Projectas thesame is
identifiedinthePlatfiledintheofficeoftheSummit County Recorder,Utah,on April23,1997 as EntryNo.477308
inBook 97 ofPlatsatPage 15 and inthedeclarationrecordedApril23,1997 as EntryNo. 477309 inBook 1041 at
Page 424 (assaiddeclarationmay have been subsequentlyrestated,amended and/orsupplemented).

TOGETHER WITH theundividedownershipinterestinand totheCommon Areas and Facilitiesdefinedunder
saiddeclaration.

Tax IdNo.:BBEAR-152
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