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STATEOFUTAH §

COUNTY OF SUMMIT §

CONVEYANCE, ASSIGNMENT AND BILL OF SALE

For Ten Dollars($10.00),and othervaluableand sufficientconsideration,receivedby ELAND

ENERGY, INC.,whoseaddressisKnollTrailPlaza,1600DallasParkway,Suite100,Dallas,Texas75248

("Assignor"),subjecttotheotherterms,limitationsandconditionsherein,AssignorSELLS, TRANSFERS
AND CONVEYS untoCITATION OIL & GAS CORP., a Delawarecorporation,whose addressis14077

CuttenRoad,HoustonTexas77069 ("Assignee"),allofAssignor'sright,titleand interestinand to,or

otherwisederivedfrom:

(a)The oil,gasand/ormineralleasesdescribedinExhibit"A" hereto,andanyratificationsand/or
amendmentstosuchleases,whetherornotsuchratificationsoramendmentsaredescribedinExhibit"A"

(the"Leases"),insofarandonlyinsofarastheycoverthelandsdescribedonExhibit"A" (tbe"Lands");and

(b) All presentlyexistingand validoil,gas and/ormineralunitization,pooling,and/or
communitizationagreements,declarationsand/orordersinandtothepropertiescoveredandtheunitscreated

thereby(including,withoutlimitations,allunitsformedunderorders,rules,regulations,orotherofficialacts
of any federal,state,or otherauthorityhavingjurisdiction,and voluntaryunitizationagreements,
designationsand/ordeclarations)relatingtothepropertiesdescribedinparagraph(a)above;and

(c)Allrealpropertyusedinorowned foruseinconnectionwiththeownershiporoperationofthe

propertiesdescribedinparagraphs(a)and(b)above,whetherowned ofrecordorbeneficially(regardlessof
whetherAssignor'sinterestthereinisafeeinterest,aleaseholdinterestorotherwise)andtheimprovements,
buildings,andfixtureslocatedthereon;and

(d)Allpresentlyexistingandvalidoperatingagreements,andotheragreementsandcontractswhich
relatetoanyofthepropertiesdescribedinparagraphs(a),(b)and(c)above;and

(e)The well(s)andfacilitiessetforthinExhibit"A",allmachinery,equipment,improvementsand
otherpersonalpropertyand fixtures(including,butnotby way of limitation,allwellheadequipment,
pumping units,flowlines,tanks,buildings,injectionfacilities,saltwaterdisposalfacilities,compression
facilities,gatheringsystems,andotherequipment)locatedonthepropertiesdescribedinsubsections(a),(b),
and(c)aboveandusedinconnectionwiththeexploration,development,operationormaintenancethereof.

The interestintheassets,properties,rightsandinterestsspecifiedintheforegoingparagraphs(a),
(b),(c),(d),and(e)above,tobeacquiredbyAssigneepursuanttothetermshereof,arehereinaftersometimes
calledthe"AssignedInterests".

TO HAVE AND TO HOLD allandsingulartheAssignedInterests,togetherwithallrights,titles,
interests,estates,remedies,powersand privilegesthereuntoappertaininguntoAssigneeand Assignee's
successorsandassignsforever;thisConveyance,AssignmentandBillofSale(the"Assignment")iswithout
warrantywhatsoever,express,statutory,orimpliedastodescription,title,condition,quality,value,fitness
forpurpose,merchantability,environmentalqualityorotherwise,excepttbatAssignorspecificallyrepresents
andwarrantsthattheAssignedInterestsarefreeandclearofanyliensorencumbrancesby,through,orunder
Assignor(hereinafterreferredto "Assignor'sSpecialWarranty").AssigneeisacquiringtheAssigned
Interestson a"WHERE IS"and"AS IS"basis.

ThisAssignmentiseffectiveasofthe1"dayofJanuary,2021(the"EffectiveDate").

ThisAssignmentisexpresslysubjecttothefollowingagreementsbetweenAssignorandAssignee:

1. ThisAssignmentiswithoutany warranty,express,impliedorstatutory,exceptAssignor's
SpecialWarranty,butismade,however,withfullrightsofsubstitutionandsubrogationofAssignee,tothe
extentoftheAssignedInterests,inandtoallcovenantsandwarrantiesoftitleby othersheretoforegivenor
made withrespecttotheAssignedInterests.

2. AlladvaloremtaxesforthecurrentyearattributabletotheAssignedInterestsshallbepaidby
Assigneeand shallbe borneon a proratabasisby AssigneeandAssignorrelativetotheEffectiveDate.
Assigneeagreestopromptlynotifyallappropriatetaxassessors-collectorsof therightsand interests
transferredbythisAssignment.

4. Assignorand Assigneeagreetoexecute,acknowledgeand deliverorcausetobe executed,
acknowledgedanddeliveredsuchinstrumentsandtotakesuchotheractionasmay benecessaryoradvisable
tocarryouttheirrespectiveobligationsunderthisAssignmentandunderanydocumentorotherinstrument
deliveredpursuanthereto.

5. Thisinstrumentbindsthepartiesandtheirsuccessorsandassigns,andthetermsandcovenants
hereofshallbedeemedcovenantsrunningwiththeLands.

6. Alloiland gasproducedpriortosaidEffectiveDateattributabletotheAssetsshallbe the
propertyofAssignor,includingtheoilremaininginthetanksat7:00a.m.ontheEffectiveDate.Alloiland
gasproducedon andaftersaidEffectiveDateattributabletotheAssetsshallbethepropertyofAssignee.
Allcapitalcosts,leaserentals,shut-inroyalties,overheadorothersums includingwithoutlimitation(i)all
royaltyandoverridingroyaltyandproduction,severance,windfallprofitandexcisetaxesattributabletosaid
Leasesand (ii)alldirect,out-of-pocketoperatingexpensesand overheadattributabletotheAssetsand
accruingpriortotheEffectiveDatewillbetheobligationofAssignor.Allcapitalcosts,leaserentals,shut-



inroyalties,overheadorothersums includingwithoutlimitation(i)allroyaltyandoverridingroyaltyand
production,severance,windfallprofitandexcisetaxesattributabletosaidLeasesand(ii)alldirect,out-of-
pocketoperatingexpensesandoverheadattributabletotheAssetsandaccruingaftertheEffectiveDatewill
betheobligationofAssignee.

EXECUTED byAssignorandAssigneeonthedatessetforthintheirrespectiveacknowledgements
attachedtothisAssignment,buttobeeffective,however,asoftheEffectiveDate.

"ASSIGNOR"

ELAND E)NÉRG .

By:

N am o py /

Title

"ASSIGNEE"

CITATION OIL & GAS CORP.

By:
Mathew Thompson
VicePresident

CORPORATE ACKNOWLEDGMENT

STATE OF TEXAS §
COUNTY OF HARRIS §

The foregoinginstrumentwas acknowledgedbeforeme by Mathew Thompson,theVicePresident
ofCitationOil& Gas Corp,aDelawarecorporation,on behalfofthecompany.

This dayof ,2021.

WITNESS my handandofficialseal. * * ms

NotaryID1284547b4
My CommissionExpires:

&ln M C
Not Public

ACKNOWLEDGM ENT

STATE OF TdA

COUNTY OF ML4.AS

BEFORE ME, . ne a Npta Public,on thisd day of
,2 tl,personallyappeared . known

tome tobethep6on whosename issubscribedtotheforegomginstrumentandacknowledgedtome that
sh executedthesameforthepurposesandconsiderationthereinexpressed.

Givenundermy handandsealofofficethedayandyearlastabovewritten.

CORYL.DENSON

MyNotaryID#2287331
NotaryP blc

ExpiresJanuary23,2022 Printed m .:

My Commission xpires:

2



EXHIBIT "A"

ATTACHED TO AND MADE A PART OF THAT CERTAIN CONVEYANCE, ASSIGNMENT AND
BILL OF SALE BETWEEN ELAND ENERGY, INC.,AS ASSIGNOR, AND CITATION OIL & GAS

CORP, AS ASSIGNEE, EFFECTIVE AS OF JANURARY 1,2021.

AllofAssignor'sright,title,andinterestinandtothefollowing;

a) Lease(s)/Agreement(sh

LeaseNo.: LUT000122/000
Lessor: B A BINGHAM & SONS INC
Lessee: PAN AMERICAN PETROLEUM CORPORATION
LeaseDate: 01/25/1971
Recorded: M30,PAGE 372
Lands: TOWNSHIP 2NORTH, RANGE 7EAST

SECTION 2: LOTS 1-4(AKA N/2N/2),S/2N/2,S/2(ALL)(PARCELNO. -NS-690)
SECTION 10:ALL (PARCEL NO.-SS-256)
CONTAINING 1,279.12ACRES; SUMMIT COUNTY, UTAH

LeaseNo.: LUT000123/000
Lessor: CHAMPLINPETROLEUM COMPANY
Lessee: AMOCO PRODUCTION COMPANY
LeaseDate: 09/24/1971
Recorded: M34,PAGE 66
Lands: TOWNSHIP 2NORTH, RANGE 7EAST

SECTION 3: LOTS 3& 4,S/2NW/4,S/2(PARCELNO. -NS-693,NS-694,NS-694-A)
SECTION 5:LOTS 3& 4,S/2NW/4,S/2
(PARCELNO.- PVR -1,PVR-2,PVR-3,PVR-4-AGR, NS-699,NS700A,POTF-1POTT-2)
SECTION 7: LOTS 1-4,E/2W/2,SE/4(PARCELNO. -NS-703)
SECTION 9: NW/4,S/2(PARCELNO. -NS-705)
SECTION ll:NW/4,S/2(PARCELNO. -SS-257)
SECTION 15:NW/4,S/2(PARCELNO. -SS-262-263)
SECTION 17:NW/4,S/2(PARCEL NO.-NS-709)
SECTION 19:LOTS 1-4,E/2W/2,SE/4(PARCELNO. -SS-264)
SECTION 21:NW/4,LOTS 4 & 5,E/2SW/4,SE/4(PARCELNO. -SS-266)
SECTION 29:NW/4,LOTS 4& 5,E/2SW/4,SE/4(PARCELNO. -SS-275)

TOWNSHIP 3NORTH, RANGE 7EAST
SECTION 33:NW/4,S/2
(PARCEL NO.-NS-1205,NS-1209A,NS-1205B,1205C,1205D, 1205E)
SECTION 35:NW/4,S/2(PARCELNO. -SS-300,SS-302)

CONTAIN]NG 5,794.93ACRES;SUMMIT COUNTY, UTAH

ContractNo.: CUT000078/000
Description: PINEVIEW GAS PLANT OPERATING AGREEMENT
ContractEffectiveDate: 10/01/1976
Lands: TOWNSHIP 2NORTH. RANGE 7EAST

LOCATED INSECTION 3,SUMMIT COUNTY, UTAH
(PARCEL NO.NS-692,NS692-1,NS692-2,NS692-3,NS693,
NS-694,NS694-A)

ContractNo.: CUT000080/000
Description: PINEVIEW SALTWATER DISPOSAL SYSTEM AGREEMENT
ContractEffectiveDate: 10/09/1979
Lands: TOWNSHIP 2NORTH, RANGE 7EAST

SECTION 3,SUMMIT COUNTY, UTAH (ALL)

ContractNo.: CUT000107/001
Description: ELKHORN (WATTON CANYON) UNIT OPERATING AGMT
ContractEffectiveDate: 08/01/2003
Lands: TOWNSHIP 2NORTH, RANGE 7EAST

SECTIONS 17,18,19,& 20(ALL),SUMMIT COUNTY, UTAH
(PARCEL NO.NS-709,NS-710,SS-264,SS-265)

b) WellName & Number/Facilities:

BINGHAM2-1 (APl#4304330026)
BINGHAM2-1A (API#4304330125)
BINGHAM 2-6H (API#4304330317)
B A BINGHAM AND SONS INC 1SWD (API#4304330295)
BINGHAM 10-lSWD (API#4304330025)
CLARK 4-1SWD (API#4304330071)
UPRR 3-2 (API#4304330015)
UPRR 3-6 (API#4304330036)
UPRR 3-9 (API#4304330151)
UPRR 3-10(API#4304330302)
PINEVIEW GAS PLANT
ELKHORN WATTON CANYON UNIT

EndofExhibit"A"


