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@s AGREEMENT is made this Joﬁtﬁday of Sept_, 2020, by an ﬂen Summit
gc@y, a political subdivision of the @%f Utah (the “County"), and Vil evelopment @
Utah Corporatio hose address js 6028 S Ridgeli rive, Suite 203 (&

@@ Ogden, UT 84405 (the "De r"). The County and Develo r@%\f}dlwduallv referred to o
Q%S% herein as a “Party” and %y referred to herein as the “Pa e Effective Date of this Q%g
©

Agreernent shall be t e upon which it is recorded in tife:Office of the Summit County

@ Recorder. @@ @@
@@X @@‘:"‘“ &
o%@ A. Develaper is ner of certain property smuat@ e County of Summit, o @
qg%%@ State of Utah, icularly described in Exhibit 0 and known as the Silver Crg%ﬁ%
@ Village Lot 8 Pha@ he “Project”).

©® @J}@veloper desires to develop * @herelnaﬁer referred to as th©®

("Property") according to the approved final iubdwismn plat or final site plan thereof (the

"Plat” or*final Site Plan”} showing a proposed-subdivision or site layout for said Pfop erty.
D

@@ C. The County has appr@e Plat/Final Site Plan submﬁte@@ﬁe Developer @@

@ subject to certain requwe e ents and conditions, which mvolve %nstallation and @
O - 3

PN construction of utilities andscaping (if applicahle), as wSII er public and private o @
@@9 infrastructure i werments shown on the submitte fuction drawings, Plat, Final %
@ Site Plan, Landstape Plan (if applicable) and documents for the Property, which is @

ibit B (“Site Improvements P@@ @@




N o
O%@O O%@O %@9
D. In lieu pleting all landscaping and infr ure improvements prior to
@ Plat/Final 5j @n recordation in accordance wi §17-275-604.5 or successor ®@
©® statut@@oper may enter into a Develuﬁ@

mprovements Agreement witl@
County .

@ % [n doing sa, the Coun rotect the health, safety d@welfare of @
%© the community by requiri irhely completion of the Site Ir@ nts Plan and to %©

limit the effects of unco ed subdivisions, including prem subdivision which G

leaves property unde ped and unproductive. v % o @
County from assuming the cos

o] F. The @se of this Agreement is to prot
@@ compl@tilim landscaping, and infras improvements and is not ex

for the benefit of material men, laborers, or others providing work, services or material to

@SProperty or for the benefit of lot mﬁsme buyers in the Project.

©@€§ The mutual promises@gants, and obligations contaij e@%n are authorized ©©
% by State and local law an -\é,; ulation. % @%
© PG

@%@éﬁ% O & <
NOW, THEREF
®O

n consideration of the premise the terms and conditions hereir@
stated and for ot
@ Parties hereto, iti

able consideration, the ade which is acknowledged by th @
greed as follows:
@ DEVE LOP@'%OBLIGATION @
%@ provements: The Developgr (ﬁcﬁign, construct, and install, % h@? expense, those %@

o on-site and off-site utilitybla ping (if applicable), and infragtr & improvements in o

o @ accordance with the ap @g Site Improvements Plan an @h@st of Construction PE o%@
Q%S% Estimate, which is d at Exhibit C (together the Si ovements Plan and the Cost Q%S
©

of Construction PEcEstimate are referred to as the “Imgrovéments”). At a minimurm, the Sitel ©
@ Improvem @n shall address culinary water, , electrical power service, nat
service, telephone service, television service, storim water drainage, trails, roads, landscaping

and %ﬁd control. The Developer’s oblig%n to complete the Improvements %&be in
DT

c ance with the time schedule ed by this Agreement and will b@@ ndent of @@
@@y obligations of the County al erein. @ %@

o) %2. Improvement Completiom @ ance (“Assurance”) Options: ure the construction O%
NS i . o . - (S
C’%@Q and installation of the vements under this Agreem e obligations for the @
with the County as an
QE\%E o @

warranty as set fo
\-(., Cost of Construction PE Esti which includes a 10% warra @
ollowing mechanisms:

@@ ::sz::::j AN Effective Date, through one o
@@d% O @@@
© ©
N Y

x@@@ N
%é%@ O%@@ o%é%@
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@@@% @@@
S S

@% . 0p<t> % lrrevocable Letter of Credit igﬁs%mount of 5 . @®%

@@ @ ion B. Subdlwsmn Improver@{&sbursement Agreement in th@@

amount of

@ ¢ OptionC, Cashinthe éét of § to be d by the @

@@ County Treasure[;@@ party escrow agent pursuan @ ash Bond @@
Escrow Agree@ % %

o%@ . ONerormance or Surety Bond lr@@um of $ 6 94,155.40 . %@
O% . 0@ E. Subdivision Plat Hold. %
©® @@pﬂon F. Building Permit Hold. @ @

tter of Credit (“Letter of Credi e Letter of
ocable, (b} issued by a flna u ion, {c) of @@
ici Periods, and [d) @
@% reviewe form by the County Attorney. %1&&& of Credit will be @%
o)
o @ p on demand to Summit Coun @ etter of Credit will be @
Q%S% [e to the County in full or in pa y time upon presentation of Q«g%%
(@) a sight draft drawn on the issuingdi

@@ @@ County is entitled to draw p

the Letter of Credit; {ii) a certi

ncial institution to which the

to the terms of this Agreeme@@
ation executed by an authorized
representative of the %nty stating that the Developer is i fault

@@ under this Agree@ﬁ@ d {iii) the original Letter of C“ @@
@ *  Option B: ision Improvements Disburse%@reement @%@

N {“Dis ent Agreement”) — The Disbur Agreement will be %
O%@Q by a financial institution, the [ \‘5 2per and the County. The @9
5%3 rsement Agreement will provide.forsegregation of Developer's loab
e

Unty is entitled to draw funds, i
in part, upon presentatign of: (i) request for disbursement; and (ii) a

% certification executed'by\an authorized representatwe o Gounty
& stating that tz‘i per is in default under this g t; or {iii} as @@
%@ otherwise provided by the Disbursement Agre odlflcatlons to %@
o @ the C@x@tandard Disbursement Agreem@all be reviewed by the o @
go%@ C &@}ncrnev for acceptance as an €. go%@

o . ion C: Cash Bond Escrow Agree@ {“Cash Bond”) - Cash in the for
@@ @@ of a cashier’s check or bank in the sole awnership of the @
will be escrowed with the Co Treasurer or third party escrow agent
N
O

G @ 2. (S 0 (G
O@% Q@% 0&%@85 Page 3 of 45 Sumnty
S
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O%@ O%@ O%@D%
(%%uant to a Cash Bond. The Coun ntitled to draw upon these @
“fund

@ @ s, pursuant to the terms of sh Bond. The funds will be @
@ @ disbursed to the County in f@ n part, upon presentation of: (@

request for disbursement; and (ii) a certification executed by an

.‘ Feloper is in
eement; or (iii) as otherwise @ by the Cash ©@@

sffmance Bond”) - A o @
the County will be entitied @%

& Performance Bond and will mclude

@ term sufficient to cover the @@(lon and Warranty Periods. 1@
@ @ funds will be disbursed to the County in full or in part, upon presentation
of: (i} request for disbu ﬁment and (il} a certification executed by an

é& authorized repres of the County or designee sta% t the @
@@@ Developer is ig@ under this Agreement; or (l@ rwise @@
% prowded rformance Bond. The Perfo Bond shail be %
o%@ rewev@% the County Attorney for accepf@as an Assurance. @

XC 0 2 @
Q%S% @J%n E: Subdivision Plat Hold ("Pla@”) A Plat Hold may be utihzedQ%S

o s an Assurance for projects that t contain Improvements to exi
@ Summit County Right-of-Wa ht-of-Way incidental to the s
Plat. The Plat and Recording fees will be held by the County. Release and
é& recording of the Plat will\require: (i) completion of the Im ments

@@ pursuant to the his Agreement; (ii) Coun r @@

@ acknowled e on the Plat certifying the completignof the @
@ !mproge @Qs and extinguishment of this A&r&nt; and {iii} a letter C’O§
from thetién holder, as indicated on the&l@; at they remain the

N e
Q%S @9 %a lien holder. Completion peri@%t e improvements is limited to Qg%%
{2) years. @ @

a
S S @@
® Dption F: Building Permit H ‘Permit Hold") ~ A Permit Hold m

; utilized as an Assuranceon a limited basis where there are %rovements

Bond.

valued at less than 0. The release of the Permit H uires @
@ completion o@ ovements pursuant to the tfgﬂ)@ @@
%@ Agreerner% completion period is limited t months. Q}%
o @)
- @@ 3. County Standards: The per will construct the Improye cmrdlng to the v) @
@% approved Site Impr %@ %

nts Plan, general industry stan ythis Agreement, and

o applicable Coun lations (the “County Standard;”@ e Developer shall instruct the ®@

otice to the Developer, contr
issuer of the-Assurance and the County Engineer whenever an cbservation or related

@@
(& o<§

e e e
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eals that an improvement doe onform to the County Sta ndard@
O

or is otherwi ctive. @ @
4, Warrantv@od: The Developer warrants that t§e Improvements, each and every on§of

themn| will be free from defects in mater]%t;r workmanship under normal opﬁm fora
f the County’s acceptance o rovements

e
@@Of twelve (12) months from t @)@
@ hé “Warranty Period”). Devel grees to promptly correct any defigiencies in order to @

o%@% meet the County Standargi@ . 5&@ | ] @@%
d:Comg %ﬂm‘ outlined in the Cost of @%

i Be installed and completed 8
O
within two :é ars from Plat or Final Site Plan a -.-{1‘, the “Completion Period”), wi I@Q

©® exception old, which requires that

Improyements be completed within six (6) months.
6. @@e to Public Improvements: pSr agrees that it shall repair o éobany &
@ amage to any existing public i ments damaged during the ion of new @

impro R C
o @ P verrjents The ourg)ty
of any claim hereunder, and

)
Q%S%@ to repair said dam@&
o} o} o} o}
@O 7. Traffic Con ing the construction of any uti I@Q improvements described he @O
@ Develope I'be responsible for controlling a pediting the movement of vehic@and

pedestrian traffic through and around all ;nstruction sites and activities. Suchgontrol shall

hall notify Developer within a reasopable time after discovery 5 @%

b rding to the latest version of th ual of Uniform Traffic Control

%@@oad Cuts; Developer ackno e@é@hat the County has regulatigns @@:ing road cuts, %@@@
S s ®

the provisions of which sga apply to the alteration of any roag n itated by the
installation of any util'g provements described in this %‘@e ment.

= @ O%@D%
@Q%S 9. Weed Control: T eloper agrees to comply with it County Code §4-4-1, et. seq. @Q%

relative to nd elimination of all noxious of plants as identified within t
daries. The Developer further ag@o coordinate with the Summit C

@ Property b

Wee%Department, prior to commencement of work, relative to inspections ar%

i tions of weed free project mat@ @ @
%@@oads: Developer agrees to ;;n , at Developer's cost, all pubgc @gvate roads and %@@

o] &)

public and private road imp, ents, within the Property, in ac nce with the plans and o

&)
o%@@ specifications within be@ mprovements Plan. Deve{o%@es to instatl any traffic @

o
@% control signs and s street name signs as require % County and to re-vegetate a!l@

<§%@> cuts and fills rnig@ from constructionin a mannw&ﬁ} @

@@
©@@Q% ©@@% ©@@Q% ©
N N N N
0 O 0 (&) O
xC XC: O

o &
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O%@O 0%1 Oﬁ@ O%@
O@ 11, Compliance with ng% e Developer shall comply with%e evant federal, state and iocal Q&

@ laws and re u@@ in effect at the time of Plat a @@nal Site Plan approval when @@
@ fulfilling i igations under this Agreement. @ @
cou N'%S OBLIGATION

59 59
@i}cﬁons and Notice of Defece@ﬁ@unty shall conduct inspedi@@% @@@

% Improvements from time to . In the event that there is a defi 3‘ in performance by %
@ Developer hereunder éd i T @ he County may issue a 5 @

e Completion or Warranty Per s
o @9 o
@ Notice of Defect t

eloper and the issuer of the 2

.'f&fg'(‘ e. The Developer shall have g%%@
thirty {30) calend ys thereafter to cure the defect 0:" ure Period”}). If a defect is not 5
e Cure Pericd, a condition of ¢ o‘u may be declared and an Affid @g")

@ corrected ﬁ@
§/§> Lapse of | vements Agreement may be iss

el stating that building permits, gra@
permits and certificates of occupancy will npt be issued in connection with any Iits within

af or Final Site Plan, and the Co-@ y request that a court of comp@ urisdiction @
oin the sale, transfer or conv @ lots within the Plat or Final J-:@ ntil a new @@

% Development Improvements ent and Assurance are accepfed bythe County. |f the %
Q @ defect cannot be correct @ @

n the Cure Period, the Develo ¥ request an extension Q
C’%@

of the Cure Period @ County Engineer. >
o 13. Notice of Non iance with Completion Date: T @)unty shall issue the Developer @
@@ Notice of pliance in the event that the @&ments are not completed bv@@
Developer and accepted by the County within the Completion Period. If inclement weather
or c%nsmstance beyond the Developer’s‘%trol prevents construction within r%(:ompleticn
@ﬁ yan extension to the Completion Périod of up to a twelve (12)-mon ay be @
@ quested by the Developer and @p ved by the County Engineer, Ajritten request by the @@

o @ Developer indicating cause eason for an extension shall bg stted to the County o @
N Engineer not eartier than faurteen (14) calendar days prior Ep%g% piration of the o @

Q%OS%@Q Completion Period@equest for extension will be re@ y the County Engineer and
@ may only be gran such cases where the Assurancgédis dlso extended for the life of the @
@@ modified @@ion Period. An approved eﬂe@ill be executed as a written @@
Addendumte'this Agreement. If an extension o e is not approved by the County
Enginger, an Affidavit of Lapse of Improv%gnts Agreement may be recorded %ing that
ing permits, grading permits and c@i ates of occupancy will not be i n @@

@@)gection with any lots within t@@ v Final Site Plan, and the ml@pﬁequest that a @
eo

court of competent jurisdicti rjoin the sale, transfer or convey lots within the Plat @

O%@ or Final 5ite Plan untila n ©
o%@ o

velopment Improvements Agr , with modified time N
o)
@ lines, and Assuran

proved by the County. @%% @%
@) ©

@ 14. Acceptance o@vements: The County’s acce %@@:f Improvements is conditioned @O
@ upon (a) tl@ entation by Developer of the @ d signatures of acceptance by @

o) % o) % o % o %
30 e 9 ®

o &
@@ @@S 0@%&785 Page 6 of 45 Sumnty
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%@9@ %@9@ %@9@
o) 9) 9)
O%@@ & @@ O@@@ O%@
Q\%% entittes serving th %&rum&d Improvements, {b) clea %&lmentation and testing that the Q&
@@ Improveme t@a been completed per County ts, and (c) the presentation b ®@
@ Develope@ ocument or documents, whem@ priate, for the benefit of the C@,

demonstrating that the Developer owns the Improvements in fee simple title with no liens or

e rances thereon. Acceptance of mprovement does not constitut iver by the *
) , . . . . Y Q
ty of any rights it may have nt of any defect in or failure @ provement (@Q
(§> at is detected or which occurs é@r the acceptance. Public Impr, ve@hts shall be \@ﬁ
o % dedicated to the approprjat lic entity. Private Improvement ing more than one lot o @
o%@ shall be assigned by@@@ agreement to a Home Owne @lation. o%@
@% 15. Reduction of Ass@ e: As portions of the site Improﬁts are completed in accordanc@@g

@ with this A@i@nn County regulations, and t ved Site Improvements Plan, @g@
§>\/ Developer make application to the County neer to reduce the amount of the inal

Assurgnce. |f the County Engineer is satisfied that such portion of the Improvemients have

stalled and completed in accor@c with County Standards, she m ..\@ the @
@nt of the Letter of Credit, Di @a ent Agreement, Cash Bond 4@0 ance Bond to @@

be reduced by such amount l‘%ﬁdeems appropriate, so that theremaining amount of %

the Letter of Credit, Disb @nt Agreement, Cash Bond o(; p ance Bond adequately O%@

e remaining site Improveme
an amendment to this Agreem

@ e request of the Developer,gg%

ifying the accept f said
A rifying cceptance of sa @

eleasing its right to draw upo
e. A Developer in default under@

the County will &
@O installed a;mé)
@ Assurance
Agreement will have no right to such a reduction of the Assurance. Upon the acceptance of
g@mpnﬂements, all amounts up t . % of the Cost of Construction P@wate which @
be drawn under the Letter o@ isbursement Agreement, P@@ ce Bond or @@

% Cash Bond, will be released, I remaining balance of 10% of of Construction %
o @ sliowing the expiration of the W, @. y Period, the fuli e} @

O%@ remaining balance whi nay be drawn under the Letter , Disbursement Agreement, O%@
Q& Performance Bond gf @
®@ ©

BN
gg%@ insures the completi

ted Improvement, and waivi
nstallation and completion of th

© ©)
@ 16. Use of Prﬁ%e County will use funds dr@er the Assurance per 2 here@j@
for the purpese of completing the improvements-ef correcting defects in or failure of
Imp@&ements. ﬂ % *
iR X o %
@ PROVISIONS @ @ @
o%@% 17. Events of Default: Trfe f@l@ com.:iitions,.occurrences or a@i@ill constitute a default o%@%
o @9 by the Developer du %@Completlon Period or Warra @d: o @9
é;& QES @;&
@ a. Devel@ failure to complete any portior@ e Improvements in co nformanc@
@@ with the C@g@andams within the Completi@@arranty Periods, as the case n@
and shall fa cure such default within the Curé-Périod (or extended Cure Period) aft
=L =L =
> > O &
© O X E
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© © c

< <

R S S S

)




W
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“ @ 20. Indemnification: The De
o (O S

&
5

<

@@

I

&8
q%&
®@

@@n

o

(&

N

18. Measure of Damages: The measure of dﬂ:ges for breach of this Agreemenf%Developer

19. County’s Ri @@n Default: When any event @gt occurs, the County may ex c@
its rights he Assurance and contract wit ird party for completion of the ®

@@@6

LD
%@@

o @ O%@ O%@
receipt of written @& of Defect from the County speg&hg the nature of such defect. Q&
The County sh @entitled to undertake such w n@@ay be necessary and appropri ﬁé@
cure such t and the County shall be mim@ for the reasonable costs there@ er
by payment of such costs within 30 days of delivery of an invoice to Developer of by
oblﬂi%ng funds under the Assurance s@ﬁ&%h in 42 herein. %

@Cﬁ? Developer's failure t@@a orily complete each poﬂion@ﬁgpmvemenn @69@

within the Completion Period,>as documented by the issuance of aNotice of %
Q >

Noncompliance, or to re| defects within the Warra ntyGPeQ

.

(l WO
C. Notificg@&&o County of Developer’s insolv%-e appeintment of a receiver @@

for the Develg e filing of a voluntary or inv *r petition in bankruptcy, and t e@
foreclosu@ y lien against the Property or on of the Property.

f@- he reasonable cost of satisfactgfily eompleting the Improvements @
provements upon which construgtion has not begun, the estimate of improvements @
as shown on Cost of Constrn PE Estimate will be prima facie -‘?-v- nce of the minimum o @%
o)

OWEY Y
the maximum am -,-,‘ af Developer's liability. Q%S%
o ©

Improyvements. The Developer grants to th

tractors, and employee, a nonexcluside
@ poses of constructing, installiﬁﬁ Q ining, and repairing such | r@ . @
Alternatively, the County may.as the proceeds of the Letter of Cre he Disbursement %
Agreement, Performance r the Cash Bond to a subsequgn who has acquired the o @
Property by purchas sure or otherwise whao will t the same rights of Qg%%@

©

completion as the , if and only if, the subsequent agrees in writing to complete
the unfinished@vements and provides reasona surances for the obligation. In
addition, @ nty may also revoke certificat upancy, issue an Affidavit of @
Improvements Agreement, and/or enjoin the sale, transfer, or conveyance of lots within the
Ptaﬁl‘:inal Site Plan, until the Improve s are completed and accepted.
‘@ ulative in nature and are in @)@m to any other remedies the i
@ equity.

Hese remedies

@ asatlawor @
. @@
N N S

r expressly agrees to indemg i cld the County, its o @
gns harmless from and again ims, costs and liability of g%

xcept those arising cut of negli on the part of the County, its @

- and assigns, for injury or darr@s@ceived or sustained by any pe@

@@@ﬁ @@@Q% @(@@

PN RN PN
%@@ C’%@@ @

: o O
@@ 0@%&785 Page 8 of 45 Sumnty
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@@gﬁ @@@% o

0%@ O§@ O%@
O@ entity in connectio or on account of the perform fwork at the Property O

@ pursuant ta§I i ement. The Developer furth r s to aid and defend the cgg <@O
@ 21. No Waiver:-Nao waiver of any provision of this ement will be deemed or constitutea
wa%of any other provision, nor wiil it ﬁeemed or constitute a contmumg%ilrver unless
@g}e ly provided for in a written a nt to this Agreement signed he County @
Developer; nor will the wa| ny default under this Agreeme eemed a waiver ©@

<§© of any subsequent default oa ults of the sarme type. The Cou

right under this Agreem not constitute the approval of at

o

@%@9 Developer or the ag@ ce of any Improvement. @%
®O 22. Amendmen {i(’gglﬁcatmn The Parties to this ﬁg@ent may amend or modify thi @
@ Agreemel@ by written instrument execute ehalf of the County by the Cou@

Engm er and by the Developer or its authorized officer. Such amendment or maodification

] properly notarized and recorded "'!‘ amendment to this Agreemen -’-\- re it rmay
@ e gffective. @ Q @
@% 23. Vested Rights: The County not warrant by this Agreemenhe Developer is @%

o ég% entitled to any other ap i s) required by the County, if g efore the Developer is @
Q%S% entitied to comme velopment of the Property or t er ownership of the Propertv %
@ or any portion th

®® 24. Third Parl@@ No person or entity, who o@@s not a party te this Agreeme&&?
hav%ny right of action under this Agree %
25&&. This Agreement constitt:t@éﬁ't e agreement between thm@ no @@

%@ atemnents, promises or indu§ that are not contained in th% ent will be %@

binding on the Parties. o @

Cpuspose of computing the Compl

County action, su

@ be included imes prevent the Developer
@ under this ement. @

27. Seve%nlltv If any part, term, or prowsm%f this Agreement is held by the
1'6r otherwise unenfarceable, suchiiflegality or unenforceability will ett the @@

alxdlty of any other part, ter \ or p¥ovision hereof, and the rights of arties will be @
@ construed as if the |Ilegal orforceable part, term, or prowgm&s never contained o C&
% within this Agreemenb % N o (N

o%@
(@@% 28. Benefits: The be , rlghts and obligations of this A ent pertaining to the Develope 5

©® are persor@ ure and may not be assigned @ the express written consent @I@
o oy o

© © ©
5 5 S &

xS X xS &
O@ @@S 0@%&785 Page 9 of 45 Sumn‘ﬁunty
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es in which war, civil disasters,

Q%OS%@O 26. Force Majure: for




@@ @@@gﬁ @@@%
& ¥ oS &

o%@ o o%@
County. Such cons ay not be unreasonably W|thhel any unapproved assignment is

@O voidable at th@&n of the County. @@
@ 29. Binding E : This Agreement and the covenan contamed herein shall run with tt@nd
and Il be binding upon and shall inure the benefit of the Parties hereto a%heir
ﬁ% ors, heirs and assigns; prowde purchasers of residential lots l@ he @
@ erty or any homeowner's a@;@ that receives title to any pof |f e Property ©@

% shall not incur any liability he er and no person or entity, incliiding any homeowner's %

@@ association that recelve any portion of the Propert% i % @
beneficiary of the ndltlons or covenants of thi

@@ be recorded in t ice of the Summit County Recor@ d be on file with the County

@ Engineer. @@mg lien holders shall be requ@@u
@ covenants tained in this Agreement.

30. N Any notice required or permltt -".-\ this Agreement wiil be deemed affecti

hen persanally delivered in

deposited with the U.S. Post%
@% as follows:
if to Develup%t&@
§ @ Vlg@ elopment Group i @ E

6028 S Rldgellne Dr Suite 203
Ogden, UT 84405 %

e e ok

to County;

D S S

0. (S Summit County ERgineer - @ o @
@OQ%S% g?ortl.i?f?:m %t @C%%S% @OQ%S%
@ CO@ 84017 @ @

31. Recordation: The County will record a cc%of this Agreement in the Office of % Summit

Co Recorder, Coalville, Utah.

@ %unity Nothing contained i ement constitutes a wawer@gunty’s @C@@
@ sovereign immunity under a&p ¥ lcable state law, including the Goverrmental Immunity @

Act of Utah, UCA Title 63 ter 7, as amended.

o & o & o &
@% 33. Personal Jurisdlctl@ Venue: Personal jurisdiction a@nue for any civil action Qﬁ%
commenced by Party to this Agreement whet @ising out of or relating to this @
@ Agreemer@ of Credit, Performance Bon sement Agreement, or Cash W
be deeme e proper only if action is commendéed in the Third District Court for Sutmit
O%@O @@ x @
O@ oggsg%ss Page 10 of 45 Sum é;‘ ounty
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@@% @

©

& . o & .

& T AR——
County, Utah. Th(e@ oper expressly waives his rlgfg@ move such action to any other @

(©) court.

@ 34. Release: @Agreement shall be extinguished through formal acceptance of tf@

Impravements and successful expiration of\the Warranty Period per the provisigns of this
ﬁ; ent or through entering into a n Release between the Coun e @
@ eloper (Exhibit F). ©@)@ @@ @@

@@@%

o @ IN WITNESS WHEREOQF, the@a@ta hereto have caused this Agreg@o he executed per the o @%
@ Effective Date as indicatede%@ g%@ g%%@
@ ©

®@§§§ DEVELOPER ©
W SN SN S
S

Compa me: Village Development Gro
© © ©
@%gg%(aﬁ Lowe W @ <§© o @%

Signature %

5. (D NE o ég S @
O@%& STATE OF .\M; &) S @@Q%& ®OQ%®
@@ COUNTYOF __, égéﬁ @ @

The foregeing instrument was acknowledged before me this 13 day of

3e by Mad hew L @@é&

@@Wi{ness my hand and official @@ @
@ My commission expires: P 27 . Z?_)‘)___L\
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(% {COST OF CONSTRUCTION PE ESTIMATE

TS

Project:|LOT 8 PHASE 1 susmvmﬁﬂéb)mmnv =) DATE: SEPTEMBER 9,3630
@O Item Na. “Peseription Quant Unit Cost | Cost
@ 1 Mobilization LS 1 S 3,500 1'% 3,500.00
2 Silt Fencg, A LF 201 $ ¢ 30048 603.00
3 c::%@m Entrance <2 EA 3 501500 § 4,500.00
4 Sité Grilbbing and Stock Pile Topsail {12*) S cY 5,256 e/ Y 260[ 8 13,665.89
5 Kevegetation S 0) SF 61,016~ .1’ 048] 5 10,082.88 @
&\ ~|Exravation {included Alleys, Roads) base-on Diatuin %
AL CUT / FILL SITE EXCAVATION cY 5,803 3 23008 135530.00 @
e o EARTHWORK SUBTOTAL: | & 168,790.7K]
S ¥ A B 2 TR
@% 10 Curb and Gutter - 30" (3. LE G750 873 $ 2300035 2006950
@ 11 Roadway Asphait Paviny ick SF ) 13,385 5 256 | §  /34,%66.37
12 Roadway 4" UTBC4+ZYSHB<"11" Thick JER 454 $ 45.00.§'070,904,20
@@ 13 ADA Ramps VEA 4 $  4025.60.9 7 16,100.00
14 Sidewalk - 4” Thiclke” SF 6,193 3 8007T%  37,158.00
15 Roadway-Striping A LS 1 $ ¢ 50018 500.00
16 Roadway Signage -y EA ] $——863.00] 3 6,904.00
17 <o)V LV ROADWAYSURTGTAL: [$ 13590237 @
18 — 7o) @y ' (5
29\ 112" Concrete Band {induded 6" UTBC arid, 6™ Thick} LF e e sools 1323200 %
20, |Alley Asphalt Paving 4" Thick SF _ P8R 3 25638 6367232 @
SON3Y |Alley UTBC-4" Thick+7* SUB - 11" Thick.~ o 844 $ 4600]5 38,
On T 22 Alley Concrete Ramps {indud@gAfTBE, subhase) FEINGR S $ B00 | $ )
Q%g 23 N LD ALLEYSUBTOTAL: | $ 11941583
@ 24 STORM DRAIRAGE /- (o) ' : (G
@ 25 18" ADS PIPE S s 60 3 92,008 00 5,520.00
@ 26 8" PVC PIPE N I IF 232 5 250009~ 5,794.00
27 RDADWAY INLET BOXES EA 1 s 287500 4 2,875.00
28 ALLEY 14 NLET BOXES 4 EA 4 s zZe7soo|s  11,500.00
: ['s" 2s689.00
5 12,930.00 @
32 R 5 _ %
EEN NONESSENTIALSUBTOTAL: | 5 12,930.00, @
o3y i ESSENTIAL ANEKNONESSENTIAL SUBTOTAL: |5 462,427.72
v T (SNl (% 10% CONTINGENCY: | $ 4604878
Q%g 6 Loy PR 10% WARRANTY: | 5 867:05
@ 37 1AL AND NON-ESSENTIAL TOTAL: § _ 569,537.60
©® 39 Turfgrass Seed SF 19,726 5 0.2 4,931,50
40 Shredded Bark Mulch {Planter Beds) [%4 125 $ 75.00 | % 9,375.00
41 |Metal Lanfdscape Edging 7 LF 740 $ {\1000]$  7.400.00
42 Deciguius Tree - 2" caliper N EA 79 $) 95000 §  35,550.00
43 Decididus Tree - Multi Stem o~ EA 4 L35 40000] § 1,600.00
44 [ "|gobifeF Tree - & Height (0 & EA 1(CAfs  ese00]s 950.00 @
45, Deciduous and Evergreen Shrubs - #5 gallon EA 453 $ 4500 5 20,385.00 %
o /86> |Omamental Grasses - #1 galion ., /s EA o (A 5 1600] § 6,400.00 @
5 47 |Flowering Perennials - #1 gallon, EA o 415 $ 16.00] § 6,&@%
T Point Of Connection (5 EA LS 3 $ 350000] 8 3508,
@ 49 {Spray Valves {Turf Grass and Native Seed Mix) EA 10 $ 950005  GEndm0
@ 50 |Drip Valves {Planter Bed Afaas) EA(C) 7 $ 85000 5 L5050,
@ 51 4 T LANDSCAPE SUBTOTAL: - F§o.% 112,181.50
@ 52 ) ') 20% WARRANTY: 5/  22.436.30
53 LANDSCAPETOTAL:  §  134,617.80
& R o
>4 s [ GRANDTOTAL:  §  694,155.40
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NG © 2
®§@ <§© No. PB00516500057 o <§@
o 3 o D% > O% A
@%@ %@ PERFORMANCE BON%S%@Q Q%&@
O 1

o) itle 63G, Chapter 6a, U.C.A. 3,/ds Amended)

@ Sample to be folfo® in issuance of Performance Bor@ Summit County, which Perfor @e Bond

shall be prmﬁ on the Surety’s Letter Head Q&
©@@ @
él‘ W ALL MEN BY THESE PRESEN@% o @% o @%
AN

& & 8 4
That Village Developﬁ Group Inc /\@ [Developer Name] (he @g@r
@ referred to as the Q@i\gipal“), and Philadelphia Ind@\? Insurance Company @
Surety Name], a corporation organized and existing under the laws of the State of Utah
, with its p 'aI office in the City of _Com ealth , State of Pen nizdesignated @%
and k t@ vder the U.S. Department of, @\Ssury Circular 570 {Compan@ g Certificates of @@
y as Acceptable Securities o al Bonds and as Acceptable ng Companies) and %
Q &onzed to transact business if &ate of Utah {hereinafter refe‘? as the "Surety"), are held © @

g%@o and firmly bound unto Su nty {hereinafter referred to %\:’ Oblige"), in the amount of %
©

[Written Dollar Amount] e Hundred Fifty Five and 40/100
@ DOLLARS ($ ©94,155. 39\ Jlincludes both the Cost o ‘@u etion and 10% warranty) fc@@ayment
@ whereof, the said Mlpal and Surety bind themselve their heirs, administrators, exe rs,

SUCCess0rs a%assngns, jointly and severally, fi rr%by these presents. é& ﬂ
WHEREAS the Principal haered into a certain written D%v su ent Improvements @
@ %

A reement with the Oblige, --\ /& dayof j;gégéﬁc,- !é\ recorded in the Office offch
Q%S% Summit County Recorder a No. , Bock % , beginning at Page

ndred Nienty Four Thousand E.

“DIA"), to construct and i | improvements as set forth t O\?(the “Improvements”} in t @ty of

Summit, State of :@ gject No. _SCVC-8 | @ roximate sum of [Written D@ mount] **

Dollars (5 ) [includes both the Cost of Completion and 10% warranty], WI’NCh 1A is

hereby inco%ated herein by this reference. ﬁiix Hundred Ninety Four Thousan%“)ne Hundred Fifty {b
ive and 40/100 Dollars @@

@ NOW, THEREFORE, the con@n of this obligation is such tha%% said Principal shall falthfu!IyO C&
%erform the DIA in accordance he provisions thereof, incl t not limited to, the Site @9
£ ¢
O 2t rms of the DIA as said DIAm
O
Il

h Period, Warranty Period, and
@ j ifi void; otherwise it shall rem @
@ force and effect. @

@@Q% @@@ﬂ @(@@Q% @C@@

©
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@%%@ Qﬁ%%@ a%&??@ 20f45 S "x @t
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Qgﬁ% No right of action s@éﬁ%crue on this bond to or for th@@%f any person or corporation o@}%

@ than Summit Cou n@@{@enm executors, admmlstrator@iccessors of said Summit Coun @O

NN W

Q ies agree that the dispute pro@%% provided in the DIA apply ané\b constitute the @
sole@} rocedures of the parties. @@

®@ % %@% . @C§
(%% PROVIDED , HOW @’?at this bond is executed pu r%é%ﬂ?gﬁthe Provisions of Title 63G, @%
@ Chapter 6a, Utah Code At@ ted, 1953, as amended, and al@ lities on this Bond shall be @
@@ determined in acc with said provisions to the ent as if it were copied at le rein.

QTNESS WHEREOF, the smd@d Surety have signed anﬂs instrument ©@@

%@ﬂih day of September, 2020 % %
@%@@ Qg%@@ @%@@ @%@@

WITNESS OR ATTESTATIQ O PRINCIPAL: Village Development Inc
@@ ey :®® @@ @fé@

7T U A é

5 @ o @ O @
@O@% WITNESS: Q@% @ Q%ﬁw Philadelphia fndemnity |ga@mpany
S Mg N @

By: (/M/ Q(\

@£ } Vicki Sorensen, Attorne @
@ Attorney-in-Fact (Affix @ Seal) @@

@%&éﬁ%@ gﬁ‘%@@%
© ©
S S S S
4 ) ) X
3 3 3 2
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On this 10th  dag of S€PtEmMber20 20 hersonalily appe
identity is personally known to me or proved to me onthe

orn dh he/she is the Attorney-in-fa

ared before me Vicki Sorensen e Q{
hasis of satisfactory evidence, and w ng by me duly @

0- ab ' amed Surety Company @@ she is duly authorized @
to execute the same and has complied in all respetis with the Iaws of Wtah in referenge oming sole surety upon @
\‘b undertakings and obligations, ande/she acknowledged to me that as &vey in-fact executed the same. %
< @ @ % %@
%%@ Subscribed and sworn to befor%@{@mth day of September20 ﬂ@%%@ @%@9

©® My commission expl@®/ /25 @ @

Resides at: _ Salt Lake City UT NOTARY PUBLIC

o (3 o 5 . orthn PN
& S g@w A
(©) (©) Commission Expires ¢ (©)

S @@O X _0:;%1"_2“33 NS
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&)
I LPILIA INDEMNITY INSURANCE COMPANY
%&% (S Q%B}% One Bala Plaza, Suite 100 w Q%O%@D
Bala Cynwyd, PA 19004-095
s o o

KNOW ALL PERSONS B SE PRESENTS: That FHILADELPHIA EMNITY INSURANCE COMPANY (the
existing under the laws Q} menonwealth of Pennsylvania, does hereb ute and appoint Adam Snow, Brady Th Pearson, Vicki Sorensen and W, @
Douglas Snow of Beelrive . ey-in-fact with full authority to execute oni alf bonds, undertakings, recognizances

of;issued in the course of its business an Company thereby, in an amount not @

d $25,600 { 0
el N N N
5@ O L OP &P

%hwer of Attomney is granted and is signed %d by facsimite under and by the authority ltowing Resolution adopted by the Boar <%&‘mrs of
ADELPHIA INDEMNITY INSURANC! 5 ANY at a meeting duly calied the 17 day AN a1l

g ©
; E@ RESOLVED: ; g@at the Board of Directors hereby autho@@msidcm or any Vice President of the ; E@
)

pany), a corporation organized and

Company to: {1) Appoint Attorney(s) in and authorize the Attomey(s) in Fact to
execuie on behalf of the Company bonds and undertakings, contracts of indemnity and

other writings obligatory in the e thereof and to attach the seal of the Company
ﬂ thereto; and (2} to remove, a %'time‘ any such Attomey-in-Fact and rcvu%;e %
@ authority given. And, be it@<§ & &

% RESOLVED: That the signatur officers and the seal of the Company ffixed to any %
o such Power Bf or certificate relating thereto by facsilail y such Power of o @
% Attorney s ed and certified by facsimile signatures simile seal shall be %
o @9 i @9

% valid mding upon the Company in the future ‘espect to any bond or O%
Q%g und to which it is attached. Q%S
@ 1 SIGNED AND

IN TESTIMONY WHERECF, ELPHIA INDEMNITY INSURANCE C Y HAS CAUSED THIS INSTRUMENT
@@ ITS TE SEALTO BE AFFIXED BY ITS ED OFFICE THIS 10™ DAY OF

@@@&@Sﬁ ©@@Q% @@@%
o%@x .O%@% D%®§
Q%OS%@ Robert D, "Leary Ir., Presiden| O%@

Philadelphia Indemnity Insur any

@)n this 10" day of June 2013, before me ¢

@@ is the therein described and authon:

individual who executed the preceding in:
f the PHILADELFHIA INDEMNI
id Corporate Seal and his signature were du

, to me personally known, and being by my worn said that he
NCE COMPANY that the seal affixed.t strument is the

Notary Public: @@@%

o residing at: o x Bala Cynwvd, PA = D% o %
@y Sea © © ©
@ “ My commission Q@ December 18, 2016 o @%

O% O%@

@%wmd Sayago, Corporate Secretary of PHIZADELPHIA INDEMNITY INSURANCE CO . do herby certify that the foregoing resolul@gthc Board of
Directors and this Power of Attorney i snant thereto on this 107 day of June 20 correct and are still in full force and e her certify that

@ Robert D. O’Leary Jr., who execur 3 r of Attorney as President, was on the d wution of the attached Power of Atto elected President of
PHILADELPHIA INDEMNITY INS NCE COMPANY,

In Testimony Whereof 1 hav%mribed my name and affixed the facsimile each Company this 1(th day of sepmmbezéﬁo
Edward Sayagoe, Corporate Secretary @
PHILADELFPHIA INDEMNITY &)N J‘:; NCE COMPANY

0 5 85 Page 45 0of 45 Sum




