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SECOND AMENDMENT TO SHARED USE AGREEMENT

This Second Amendment to Shared Use Agreement is made as of the 13th day of November,
2020, by and between THE LODGE AT WESTGATE PARK CITY RESORT & SPA CONDOMINIUM
ASSOCIATION, INC., a Utah non-profit corporation (hereinafter referred to as the “Condominium
Association”), WESTGATE PARK CITY RESORT & SPA OWNERS ASSOCIATION, INC., a Utah
non-profit corporation (hereinafter referred to as the “Timeshare Association™), and WESTGATE
RESORTS, LTD., a Florida limited partnership (hereinafter referred to as “Developer”).  The
Condominium Association and the Timeshare Association shall be referred to collectively as the
“Associations.”

WITNESSETH:

WHEREAS, Developer and the Associations are a party to that certain Shared Use Agreement
recorded August 29, 2007 as Entry No. 824052, in Book 1886, at Page 91 of the Official Records of
Summit County, Utah, which Shared Use Agreement affects the real property described on Exhibit “A”
attached hereto and incorporated herein, as more particularly set forth therein.

WHEREAS, Developer and the Associations desire to amend the Shared Use Agreement as set
forth below.

NOW, THEREFORE, the Shared Use Agreement is amended as follows:
I. The above recitals are true and correct and form a material part of this Amendment.
2. Section 7 of the Shared Use Agreement is amended as follows:

a. All costs and expenses incidental to the maintenance, operation, repair and replacement
of the Shared Amenities shall be assessed against each Association allocated with the Timeshare Project
paying 45% of the total of such costs and the Condominium Project paying 55% of the total of such costs,
subject to the following: The Condominium Association’s obligation is limited to the payment of an
“Amenity Use Fee.” The Condominium Association's Amenity Use Fee for 2020 shall be $500,455,
which is inclusive of a 10% management fee as indicated by that certain Settlement Acreement dated
October 27, 2020 by and between the Condominium Association and the Developer (the “Settlement
Agreement™) and all attachments including a “202] Base Amenity Budget,” a copy of which Settlement
Agreement is attached hereto marked Exhibit “1” and incorporated herein by this reference. The
Condominium Association’s Amenity Use Fee for 2021, assumine historical occupancy levels, will be no
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more than $901.238, as indicated by the 2021 Base Amenity Budget, inclusive of a 10% management fee
payable to Westgate. Due to uncertainties resulting from the COVID-19 pandemic, the Condominium
Association’s Amenity Use Fee will be reduced and paid based on actual occupancy in 2021 compared to
occupancy during the period from March 1, 2019 to February 28, 2020 according to the terms set forth in
paragraph 2.d. of the Settlement Agreement. Annual increases in the Condominium’s Amenity Use Fee
over the 2021 Base Amenity Budget will be limited to no_more than _the amount of 55% of the
Developer’s cost increases in the 2021 Base Amenity Budget categories, subject to the following
limitations and carve outs. Annual increases in the 202 ] Base Budget categories for the Condominium
Association’s Amenity Use Fee over the 2021 Base Budget and then from year to year, shall be
commercially reasonable based on the actual increase in the cost of labor and materials in said catecories
and will be Iimited as follows: (i) labor increases shall be limited to the actual percentage increase from
the prior year as determined by the statistics issued by PayScale for competitive properties as summarized
on Exhibit “D” to the Settlement Agreement; (i) material cost increases shall be limited to no more than
five percent (5%) from the prior year, unless there are unforeseen costs outside the reasonable control of
the parties including, but not limited to. technology changes, mechanical issues, labor strikes, wars,
insurrections, hostilities, acts of terrorism, or acts of God. in which case there shall be no limitation on the
increase in costs affected by such unforeseen circumstances; and (iii) employee headcount increases or
any reduction in services will require mutual approval from the Condominium Association and the
Developer. The parties agree to act in good faith to resolve any disasreements regarding proposed
increases, to cooperate to minimize costs. Upon request of the Condominium Association, the Developer
will solicit competitive bids from at least two independent contractors or suppliers for any specific
services or supplies if the Condominium Association questions the proposed costs and the parties will
agree to_use the contractor or supplier providing the lowest responsible_bid. Notwithstanding the
foregoing, the Condominium Association’s Amenity Use Fee for 2022 will be no more than $925.000 and
2023 will be no more than $950,000.

In the event operations of the Westoate Park City Project are substantially impacted by unforeseen
circumstances outside the reasonable control of the parties such as labor strikes, wars, insurrections,
hostilities, acts of terrorism, acts of God, pandemic (including the continuation of the COVID-19 if actual
occupancy is below 30% calculated as set forth in paragraph 2.d. of the Settlement Agreement) or acts or
omissions of any governmental authority (collectively called Force Majeure), the parties shall meet in
good faith to negotiate a revised Amenity Use Fee budget. In the event the parties fail to agree to a
revised Amenity Use Fee budget, the parties shall follow the procedures as set forth in section 7.e. of this
Agreement. The Parties agree to act in good faith to resolve any disagreements regarding proposed
increases, to _cooperate to minimize costs and to submit_any disputes to binding arbitration under the
procedure set forth in section 7.e. of this Aereement. Upon request of the Condominium Association, the
Developer will solicit competitive bids from at least two independent contractors or suppliers for any
specific services or supplies if the Condominium Association questions the proposed costs and the Parties
will agree to use the contractor or supplier providing the lowest responsible bid.

, The Associations shall assess their respective unit owners,
including the Developer, for their respective share of such expenses in accordance with the provisions
set forth in the Timeshare Declaration and Condominium Declaration for allocating and making
assessments of common expenses. With respect to the Timeshare Association, such Sueh costs shall
include, but not necessarily be limited to, insurance, taxes, labor, administrative personnel, reasonable
reserves and a Developer administrative fee equal to 15% of the total of such costs.
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The Amenity Use Fee shall be used to pay and shall be in satisfaction of the Condominium Association’s
share of obligations under the Shared Use Agreement. The Shared Amenities shall include all those listed
in Exhibit H to the 2009 Budget Methodoloey as set forth in paragraph 3.c. of the Settlement Aereement
including the Parking Garage, the Lobby, Library/Lounge, Indoor/OQutdoor Pool, Outdoor Hot tubs (2):
Tennis Court, Basketball Court, Playground, Outdoor erill Area, Skier Services and Ski Lockers
(including _skier valet), Common Walkways, Landscapine. Concierge _Services, Bell Services,
Transportation Services, Security and Internet. Service levels provided by the Developer shall remain the
same as provided in 2019, which is reflected in the 2021 Base Amenity Budget. However, the Developer
(i) may adjust the hours of services and number of shuttles available to reduce transportation costs: and
(i) may adjust the number of hours of operation for concierge and skier services based upon occupancy
levels and staffing needs. All changes in service levels shall be reviewed annually and jointly approved
by the Condominium Association acting in a good faith, commercially reasonable manner, and the
Developer prior to implementation. In the event of any reduction in service levels, the Condominium
Association will receive the benefit of any proportionate cost savings. The Condominium Association
shall pay for the entire cost of all pools and amenities located in Building 19 and these costs shall not be
part of the Amenity Use Fee.

b. In the event that Developer defaults in its obligation to maintain the Shared Amenities
as required hereunder and if such default is not cured after sixty (60) days written notice to Developer by
any Association or Authorized User of such default, then the Associations (on behalf of themselves or
any aggrieved Authorized User) may, but are not obligated to, perform any such required maintenance,
including any reconstruction or repair deemed necessary by the Associations. 1In the event of any
self-help by the Associations in accordance herewith, the Associations shall bill the Developer the
Developer's proportionate share under the Timeshare Declaration and Condominium Declaration, both
as the owner of any Timeshare Weeks, Condominium Units, or the Commercial Units. The Developer
shall be obligated to pay such sum within thirty (30) days of the receipt of the invoice on same. In
addition to the foregoing, the Associations, jointly and severally, shall be entitled to pursue any and all
legal remedies they may have against Developer in connection with Developer's failure to maintain the
Shared Amenities. Easements over and through all portions of the Master Parcel are reserved to the
Assoctations for the purpose of enforcing the Associations' right of self-help under this Section 7.b., and
the Associations may only enter any portion thereof to remove or remedy any defaults by the Developer.
If the Associations, after notice to Developer of any default in accordance herewith and Developer's
continued failure to cure the same, do in fact exercise their right to cure such defaults, the Developer's
proportionate share as set forth above shall become a charge and continuing lien against the Developer's
mterest in the Developer Controlled Property as well as an individual and personal obligation of the
Developer; provided, however, that nothing in this Section shall be construed to require Associations to
take any action to enforce their rights under this Section 7.b.

¢. Notwithstanding anything contained herein to the contrary, the obligation of the
Associations for the costs and expenses set forth herein shall apply trrespective of the fact that some
or all of these systems and equipment referenced herein, including electrical, mechanical, water,
plumbing, sewage and other systems shall not be contained within the boundaries of the Condominium
Project or the Timeshare Project. The Developer reserves the right to separately meter any or all
utilities in order to carry out the purposes and intentions hereof.

d. For all years subsequent to the first fiscal year of the Associations (the first fiscal year
being the period commencing with the recording of this Agreement through December 31 of that year,
with the understanding that the first fiscal year may be a partial year, or such other fiscal years may be
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adopted by the Associations as the first fiscal year), the Developer shall provide to the Associations, by
November [ of each vear withi i 2 BYS HHE Cany-s i ;, an estimated
operating budget for the Shared Amenities for the Timeshare Association and an estimated budget for the
Amenity Use Fee for the Condominium Association, for the expenses described above for the ensuing year
of the Associations, together with a statement of expenditures for all such expenses incurred by the
Developer in the maintenance of such areas for the preceding fiscal year of the Associations. The
Associations shall have twenty ten (2040) days from the delivery of said notice by the Developer in which
to approve or reject the budget provided by the Developers—es-i alterpative-to-sugges Rat

budget. If an Association rejects the Developer’s proposed budeet. the Association shall notify the
Developer of the reasons for its rejection and the parties shall work in good faith to resolve their
differences. Failure of the Associations to respond, in writing, within said twenty ten (20468) day period
shall be deemed to be an approval by the Associations of the proposed budget. assessment In the event
the budget as proposed by the Developer is not approved by either Association as set forth herein, the
Associations shall continue to pay the assessments applicable for the previous year. The Developer shall
in its sole discretion be entitled to increase the Timeshare Association’s tetal assessment and the
Condominium Association’s Amenity Use Fee by a sum not to exceed fifteen five (5%) percent of the
previous years’ assessments_and Amenity Use Fee until such budget has been approved by agreement of
the parties or determined by arbitration as provided below. as ! ey tat i

rder-to-cover any projected deficits.

e. Any controversy or claim under this Agreement or any disputes regarding the annual
budget, shall be settled by arbitration administered by the American Arbitration Association in
accordance with its Commercial Arbitration Rules, before a sinele arbitrator. Judgment on the award
rendered by the arbitrator may be entered in any court having jurisdiction_thereof. In any event, any
demand for arbitration regarding the annual budeet must be filed before the beginning of the fiscal vear
for the budget in dispute. The arbitrator shall resolve any budeet disputes based upon the terms of this
Agreement, the agreed upon budget procedures set forth herein, and the exhibits hereto. The Arbitrator’s
decision shall be binding only for the particular annual budeet at issue and shall not apply to any future
budgets. Inthe-eventanAssociat :

el
T

.

L o

erettherbudgety
tiess—agreed-to-by-both-parties—The same procedure shall apply with respect to objections by
Timeshare Association to a special assessment as provided below. The arbitration provisions contained
herein shall be strictly limited to the items set forth herein and shall not apply to any other provisions of
this Easement-Agreement. fat reets : spee

i
—
=
[¢]

f. In the event the Developer shall, at any time (except during the first fiscal year of the
Associations) determine that the estimated amount assessed to the Timeshare Associations for use of the
Easements and for Shared Amenities is insufficient to pay the actual maintenance cost thereof (including
reserves), the Developer shall immediately notify the Timeshare Associations of the deficit and request
the Timeshare Associations to approve a special assessment in order to pay the deficit. The Timeshare
Associations shall approve or reject the special assessment within fifteen (15) days of delivery of notice
thereof by the Developer. Failure of the Timeshare Associations to respond in writing within the fifteen
(15) day period shall be deemed to be an approval of the Timeshare Associations of the assessment. The
special assessment shall be payable by the Timeshare Associations within thirty (30) days of approval, as
provided for herein.
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g All payments (except special assessments_to the Timeshare Association, which are due
as provided for in the notice of special assessment) required to be made hereunder by the Associations to
the Developer, shall be payable by the Associations on a monthly basis, all payments due in advance on
the first day of each month.

h.  Notwithstanding anything contained herein to the contrary, the Developer shall not be
required to subsidize any deficits caused by an insufficiency in the budget, including but not limited to a
failure by the Associations to approve any operating budget proposed by the Developer or to approve any
special assessment proposed by the Developer. In this regard it is understood that the Developer, its
successors and assigns shall not be liable to the Associations nor any member of the Associations for a lack
of adequate service or for failure to properly maintain the Shared Amenities in the event the Associations
fail to approve the budget proposed by the Developer or any special assessment; provided, however, that (i)
the Condominium Association’s obligation with respect to the Shared Amenities is limited to the Amenity
Use Fee as provided in Section 7a. above, and (ii) the Developer’s obligations to provide services to and
maintain the Shared Amenities for the use of the Condominium Association and its members shall not be
reduced except to the extent the Condominium Association fails to pay the Amenity Use Fee or agrees to
a reduction in services.

3. Section 19 f. shall be amended as follows.

f. Joinder and Consent. All mortgagees and holders of Interest in and to the property
encumbered by this Agreement shall execute a Joinder and Consent to all terms and provisions hereof.
However, the Developer may further amend the Shared Use Agreement as it pertains to the Timeshare
Association without the Condominium Association’s consent, provided that there is no chance to_the
Settlement Agreement or the 2020 Base Budeet procedures.

4. Capitalized words and phrases shall have the meaning set forth in the Shared Use
Agreement, unless otherwise defined herein.

5. Except as herein modified, the Shared Use Agreement shall remain unmodified and in full
force and effect. To the extent of any conflict, the terms of this Amendment shall control and govern.

IN WITNESS WHEREOF, the Developer has executed this First Amendment to Shared Use Agreement
on the date set forth above.
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Signed, Sealed and Delivered
in the Presence of:

THE LODGE AT WESTGATE PARK CITY RESORT
& SPA CONDOMINIUM ASSOCIATION, INC., a Utah
non-profit corporation

By: k\ , Zﬂ»«aj—’/

Print Name: Name:_ / T Aws f5 l,,t./L";J"J‘/
Title: {4/.15- S AL T

Print Name:

STATEOF Flogicle— )
o ) SS.
COUNTY OF J/w&dn\z )

}\k\/( e
The foregoing instrument was acknowledged before me this /f N day of /lﬁ O/wé\?/ , 2020,
by Tane s ?gﬂ‘f«-« of THE LODGE AT WESTGATE PARK CITY
RESORT & SPA CONDOMINIUM ASSOCIATION, INC., a Utah non-profit corporation, on behalf of the
corporation. He is personally known to me or has ploduced i} TPl as a type of

identification. Kj ({L/ / L<
L (/M

Print Name:_ A /w# A Cr 0 25 /
Notary Public, State of: EL—
My commission expires: Serial Number, if any:

ORI R

S, NINA A GIRES]
w2 Natary Public-State of Florida
Commission # GG 297473
My Commission Expires
Fef‘IUdr\/ 03 2023

2 (S
xS
/’IH\\\
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WESTGATE PARK CITY RESORT & SPA OWNERS
ASSOCIATION, INC., a Utah non-profit corporation

e
Km"’ ,,,,, —
- By: /
RVA | Name: David Siegel
Print Name: Title: President

Sacgorlin. Sieya)

Print Name:

STATE OF )
) SS.
COUNTY OF
The foregoing instrument was acknpwledged before me this 4‘ day of \\Y_C(Mb@/ 202D
by Tl SSeae ) | as _Preydent of WESTGATE PARK CITY RESORT & SPA
OWNERS ASSOCIAUFION, INC., a Utah non-profit corporation, on behalf of the corporation. He is
personally known to me or has produced N as a type of identification.

s (e

Print Name: %{_1 Shay g (&Ud‘):ﬂ.(ﬁ-f
Notary Public, State of: i\ Dﬂ‘(\C«L
My commission expires: \D}QS(Z) Serial Number, if any:

STEPHANIE RIZO GRAJALES
NeayPusc-Szeozorg:
Commssor £ GG 31830
My Comm . Exaes Oc: 25 202+

SerZeC gt \areta \ean dss
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WESTGATE RESORTS, LTD., a Florida limited
partnership

By: WESTGATE RESORTS, INC., a Florida
corporation, General Partner

y:
ame: David Siectél

5 A N
Print Name: w itle: President
P 2/

Print Name;: 5 ALM\*\.—TM\

STATE OF FLORIDA )
) SS.
COUNTY OF

The foregoing instrument was ackno ledged betore me this A; day of @Cm )DG/ ,2020
by Chudl Seqe) , as i?re ﬁgﬁ\‘/ﬂ/ , of WESTGATE RESORTS, INC., a Florida
corporation, as General Partner of WESTGATE RESORTS, LTD., a Florida limited partnership, on behalf
of the partnership. He is personally known to me or has prgduced as a type

of identification.
A\ \ .
Print Name: &b PI/IZ&V)PC (ﬂ)’a\t’k\'é’ S

J

Notary Public, State of: | piic) &
My commission expires: ]D["z$[1( Serial Number, if any:

e '5’;;;.,,,, STEPHANIE RIZO GRAJALES

§9 s NowyPudic - Size o Sgrgs
u : Cormission GG 154835
3”? T &S My Comm. Exoees Oc 25, 2024

Borcet Inougr Narcrai oy Asse,
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EXHIBIT “A”

TO SECOND AMENDMENT TO SHARED USE
AGREEMENT
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Fort Lauderdale, Florida 33309

SHARED USE AGREEMENT

THIS AGREEMENT, made and entered into this LH‘ day of A}gguﬁ , 2001

by and between THE LODGE AT WESTGATE PARK CITY ORT & SPA
CONDOMINIUM ASSOCIATION, INC., a Utah non-profit corporation (hereinafter referred to
as the “Condominium Association”), WESTGATE PARK CITY RESORT & SPA OWNERS
ASSOCIATION, INC,, a Utah non-profit corporation (hereinafter referred to as the “Timeshare
Association”), and WESTGATE RESORTS, LTD., a Florida limited partnership (hereinafter
referred to as “Developer”). The Condominjum Association and the Timeshare Association shall
be referred to coilectively as the “Associations.”

PRELIMINARY RECITALS

A, The Developer has created a mixed- development consisting of a timeshare
regime, retail, and resort whole ownership upon the property described on Exhibit “A" attached
hereto and made a part hereof (hereinafter referred to as the “Master Parcel”; and

B. Portions of the Master Parcel known as Buildings 10 and 11 have been submitted
to a timeshare form of ownership (hereinafter referred to as the “Timeshare Project”) pursuant to
that certain Declaration of Covenants, Conditions and Restrictions recorded on the 28th day of
March, 2002 as Enfry No. 614781 in Book 1442 at Page 1, of the Official Records; as amended
by Amendment recorded on the 26th day of March 2003 as Entry No. 652526 in Book 1521 at
Page 700, of the Official Records, said amendment being re-recorded on July 28, 2005 as Entry
No. 744930 in Book 1719 at Page 1956 of the Official Records; as amended on February 3, 2004
as Entry No. 687940 in Book 1597 at Page 338 of the Official Records; as amended on January
23, 2006 as Entry No. 766325 in Book 1766 at Page 1157 of the Official Records; as amended
on March 5, 2007 as Entry No, 806270 in Book 1851 at Page 648 of the Official Records; and as
amended on March 5, 2007 as Entry No. 8062671 in Book 1851 at page 659 of the Official
Records (hereinafter referred to as the “Timeshare Declaration”), as amended from time to time;
and

C. A portion of the Master Parcel known as Building Number 19 has been submitted
to a condominium form of ownership (hereinafter referred to as the “Condominium Project™)
pursuant to that certain plat for The Lodge at Westgate Park City Resort and Spa, a
condominium, recorded on June 19, 2007 as Entry No. 818012, in Book 1874 at Page 478 of the
Official Records (the “Condominium Plat™); and that certain Declaration of Condominium and
Declaration of Covenants, Conditions and Restrictions for The Lodge at Westgate Park City
Resort and Spa, a condominium, recorded on June 29, 2007 as Entry No. 818013, in Book 1874,

Exhibit ‘ TAX ID NO. \N;C,~
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at Page 479 of the Official Records, as amended from time to time (hereinafter referred to as the
“Condominium Declaration”); and

D. The Developer has retained ownership of a portion of the Master Parcel which is
not included within the Timeshare Project or the Condominium Project, and in addition thereto,
the Developer is the owner of the Developer Retained Property as defined in the Timeshare
Declaration, and the Commercial Unit as described in the Condominium Plat and the
Condominium Declaration (all of which is more particularly described on Exhibit “B” attached
hereto and made a part hereof (hereinafter referred to as the Developer Controlled Property).

E. Located within the Developer Controlled Property are the parking garage,
electrical panels, air conditioning chillers, boilers, conduits, heating equipment, water, sewer,
telephone, cable television, garbage disposal; and other recreational and other commonly used
facilities, including the lobby, library, lounge, indoor-outdoor swimming pool, steam room,
sauna, outdoor jacuzzi, skier services and ski lockers, tennis court, basketball court, playground,
an additional parking garage and swimming pool (which is now under construction), and
common walkways, paths, and landscaping; and, in addition, certain portions of the Developer
Controlled Property may share party or common walls, roof structures, foundations and building
facades, with the Timeshare Project and Condominium Project (hereinafter referred to as the
“Shared Amenities.”

F. The Developer desires to grant in favor of each of the Associations, and their
members a right of access, ingress, egress, and use of the Shared Amenities, subject to the terms,
conditions and limitations set forth herein, and subject further to the obligation of the
Association to pay their respective proportionate share of the costs and expenses incurred in
connection with the operation, maintenance, upkeep and repair of the Shared Amenities as more
particularly set forth herein,

NOW THEREFORE, in consideration of Ten ($10.00) Dollars and other good and
valuable consideration, the receipt and sufficiency of which is hereby acknowledged, the parties
hereto do hereby agree as follows:

1. Recitals. The Preliminary Recitals as set forth above are incorporated herein and
are made a part hereof.

2. Terms. The terms not otherwise defined herein shall have the meanings as set
forth in the Timeshare Declaration, the Condominium Declaration and the Condominium Plat if
so defined, unless the context clearly requires otherwise,.

3 Easements in Favor of the Associations for Utilities, Ingress, Egress and
Support. Developer hereby grants to the Associations, their members and any other authorized

{1A333546;1)

Shared Use Agreement
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users pursuant to the applicable provisions of the Timeshare Declaration and the Condominium
Declaration ("Authorized Users") the following non-exclusive perpetual easements of access,
ingress and egress over portions of the Developer Controlled Property necessary to use and enjoy
the Shared Amenities as follows:

a, An easement of access, ingress and egress over and through such portions
of the Developer Controlled Property as may be necessary to provide access to the Condominium
Project and the Timeshare Project, including, but not limited to, an easement for access, ingress
and egress to all stairwells, and elevators for the purpose of having access, ingress and egress to
the Condominium Project and the Timeshare Project, specifically excluding any portion of the
Developer Controlled Property designated for the exclusive occupancy by the Developer from
time to time.

b, An easement of access and use of all Shared Amenities and an easement
for use of the elevator shafts and every other means of access to all portions of the Condominium
Project and the Timeshare Project.

c. An easement of subjacent and lateral support and all other support in every
portion of the Developer Controlled Property which contributes to the support of the
Condominium Project and Timeshare Project.

4. Easements in Fayor of Developer - Utilities - Support. The Developer, its

successors, assigns, licensees and grantees shall have a non-exclusive perpetual easement of
access, ingress and egress through such portions of the Condominium Project and the Timeshare
Project as may be necessary to have access to all portions of the Developer Controlled Property.
Such easement shall include access, ingress and egress to all stairwells, elevators and utilities for
the provision of water, gas, electricity, telephone as well as sewage lines presently existing, or
hereafter constructed and including all facilities for the delivery of cable telephone, air
conditioning, heating and garbage disposal. The Developer, its successors, assigns, licensees and
grantees shall also have a non-exclusive perpetual easement of subjacent and lateral support and
all other support in every portion of the Condominium Project and the Timeshare Project which
contributes to the support of the Developer Controlled Propetty.

5, Cross Easements. In addition to any other easements which have otherwise been
granted pursuant to the Timeshare Declarations or the Condominium Declaration, the
Associations and the Developer, jointly and severally, hereby grant and declare in favor of the
other for the benefit of the any Authorized User and the Developer, its successors or assigns, a
non-exclusive perpetusl easement for access, ingress and egress over portions of the Master
Parcel as may be necessary for (i) access to the Units, as defined in the Timeshare Declaration
and Condominium Declaration, (ii) maintenance, repair, or reconstruction of any portion of the
Master Parcel; and (iii) as may be necessary to have access and use of the Shared Amenities. To

(JA333546;1)
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the extent any of the Shared Amenities have adjoining party walls, the Developer and
Associations, as the case may be, grant and declare an easement of subjacent and lateral and
structural support in all common or party walls, roof structures, foundations, building facade or
any other adjoining structures. Subject to the payment by the Associations of their respective
proportionate shares as set forth in paragraph 7 hereof, it shall be the obligation of the Developer
to maintain all such shared or adjoining party walls for the benefit of both Developer and the
Associations (and their members and other Authorized Users). Except for any damage or
destruction caused by the negligence or misconduct of any particular party, the cost of
maintenance and repair of all damage, destruction, and routine wear an tear to all adjoining party
walls shall be separately charged by Developer to the applicable Association with which
Developer shares such party wall and shall be split equally by such Association and the
Developer. Each Association shall pay all invoices or bills recejved from Developer for
maintenance, repair or reconstruction of adjoining party walls within thirty (30) days from the
date when such bill or invoice is received by that Association. To the extent that any Unit, or
any other portion of the Condominium Project encroaches on any portion of the Developer
Controlled Property, whether by reason of any deviation from the plats or plans relating to either
such property, or in the construction, repair, renovation, restoration or repair of any improvement
(including any adjoining party wall) or by reason of the settling or shifting of any land or
improvement, a valid easement for such encroachment shall automatically exist in favor of the
Association and all owners of Units in the Condominium Project.

6. Easements in Favor of Associations for Use of Shared Amenities.

The Developer does hereby grant, declare, create and establish in favor of the
Associations and their members, easements over portions of the Developer Controlled Property
as may be necessary to utilize and enjoy the Shared Amenities, subject to the following:

a. parking shall only be in areas designated by the Developer from time to
time; and,

b. any part of the Developer Controlled Property whether located in the
Timeshare Project, the Condominium Project, or the Master Parcel which has not been designated
herein as a Shared Amenity shall be reserved for use by the Developer, unless such areas otherwise
made available generally to the public or members of the Timeshare Project or Condominium
Project as determined from time to time by Developer in its sole direction.

C. the Developer reserves the right to change the designation of pottions of the
Developer Controlled Property and to designate additional areas or facilities as Shared Amenities,
and in connection therewith, to make appropriate adjustments to this Agreement, including, but not
limited to, Paragraph 7 in accordance therewith; provided that no such change by Developer shall
reduce or diminish the Shared Amenities (or any portion thereof) or materially and adversely
modify or alter the casement or use rights granted hereunder, without the prior written consent of
both Associations, In addition, the Developer reserves the right to convey any portion of the
Developer Controlled Property to either of the Associations at any time, and such Association shall
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be obligated to accept such conveyance whereupon such Association shalt be responsible for all
fees and costs in connection therewith,

d the foregoing easements shall be specifically subject to rules and regulations
as may be established and adopted from time to tirne by the Developer in its sole discretion and
shall be further conditioned upon payment by the Associations of their prorata share of the costs
and expenses incurred in the operation, maintenance, and management of the Shared Amenities as
referenced herein pursuant to the terms and conditions hereinafter set forth, Tt is specifically
understood and agreed that the Developer, its successors, and assigns shall have the full right and
authority to control and manage the Shared Amenities subject to the rights and easements herein

granted,

7. Maintenance Obligations of the Developer and the Associations. The
Developer, or the management firm or master association designated by the Developer, in
Developer’s sole discretion, shall maintain, operate, repair and replace the Shared Amenities.
However, notwithstanding anything herein to the contrary, in the event that any lender becomes
the legal owner, through foreclosure or otherwise, of any portion of the Shared Amenities
("Lender Controlled Property"), then such lender shall fully assume from the Developer all of
Developer's responsibility hereunder to maintain the Lender Controlled Property. Any lender
that possesses Lender Controlled Property in accordance herewith may contract with any party,
in that lender's sole discretion (including Developer or any affiliate or subsidiary of Developer),
to perform any maintenance obligations of lender for the Lender Controlled Property. All
contracts between Developer and any other party to maintain the Shared Amenities in
accordance with this Agreement must be fully terminable in relation to any portion of the Shared
Amenities that becomes Lender Controlled Property. Developer shall be obligated to assign to
such lender that owns any Lender Controlled Property all other rights and privileges of
Developer under this Agreement, including any lien rights or the right to have assigned to
Developer any lien rights, in relation to the Lender Controlled Property owned by that certain
lender.

The cost and expenses incurred in connection with the foregoing shall be shared by the
Developer and the Associations as follows:

a. All costs and expenses incidental to the maintenance, operation, repair,
and replacement of the Shared Amenities shall be assessed against each Association in
proportion to which the square footage of all living units contained within the Timeshare Project
and the Condominium Project bears to the total square footage of all living units in both the
Timeshare Project and the Condominium Project. The Associations shall assess their respective
unit owners, including the Developer, for their respective share of such expenses in accordance
with the provisions set forth in the Timeshare Declaration and Condominium Declaration for
allocating and making assessments of common expenses. Such costs shall include, but not
necessarily be limited to, insurance, taxes, labor, administrative personnel, reasonable reserves,
and a Developer administrative fee equal to 15% of the total of such costs.
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b. In the event that Developer defaults in its obligation to maintain the
Shared Amenities as required hereunder and if such default is not cured after sixty (60) days
written notice to Developer by any Association or Authorized User of such default, then the
Associations (on behalf of themselves or any aggrieved Authorized User) may, but are not
obligated to, perform any such required maintenance, including any reconstruction or repair
deemed necessary by the Associations. In the event of any self-help by the Associations in
accordance herewith, the Associations shall bill the Developer the Developer’s proportionate
share under the Timeshare Declaration and Condominium Declaration, both as the owner of any
Timeshare Weeks, Condominium Units, or the Commercial Units. The Developer shall be
obligated to pay such sum within thirty (30) days of the receipt of the invoice on same. In
addition to the foregoing, the Associations, jointly and severally, shall be entitled to pursue any
and all legal remedies they may have against Developer in connection with Developer’s failure
to maintain the Shared Amenities. Easements over and through all portions of the Master Parcel
are reserved to the Associations for the purpose of enforcing the Associations' right of self-help
under this Section 7.b., and the Associations may only enter any portion thereof to remove or
remedy any defaults by the Developer, If the Associations, after notice to Developer of any
default in accordance herewith and Developer’s continued failure to cure the same, do in fact
exercise their right to cure such defaults, the Developer’s proportionate share as set forth above
shall become a charge and continuing lien against the Developer's interest in the Developer
Controlled Property as well as an individual and personal obligation of the Developer; provided,
however, that nothing in this Section shall be construed to require Associations to take any action
to enforce their rights under this Section 7.b.

c. Notwithstanding anything contained herein to the contrary, the obligation
of the Associations for the costs and expenses set forth herein shall apply irrespective of the fact
that some or all of these systems and equipment referenced herein, including electrical,
mechanical, water, plumbing, sewage and other systems shall not be contained within the
boundaries of the Condominium Project or the Timeshare Project. The Developer reserves the
right to separately meter any or all utilities in order to carry out the purposes and intentions
hereof.

d For all years subsequent to the first fiscal year of the Associations (the
first fiscal year being the period commencing with the recording of this Agreement through
December 31% of that year, with the understanding that the first fiscal year may be a partial year,
or such other fiscal years may be adopted by the Associations as the first fiscal year), the
Developer shall provide to the Associations, within thirty (30) days following the end of any
such fiscal year, an estimated operating budget for the Shared Amenities, for the expenses
described above for the ensuing year of the Associations, together with a statement of expenditures
for all such expenses incurred by the Developer in the maintenance of such areas for the
proceeding fiscal year of the Associations. The Associations shall have ten (10) days from the
delivery of said notice by the Developer in which to approve or reject the budget provided by the
Developer, or, in the alternative, to suggest an alternative budget. Failure of the Associations to
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respond, in writing, within said ten (10) day period shall be deemed to be an approval by the
Associations of the assessment. In the event the budget as proposed by the Developer is not
approved by either Association as set forth herein, the Associations shall continue to pay the
assessments applicable for the previous year. The Developer shall in its sole discretion be entitled
to increase the total assessment by a sum not to exceed fifteen (15%) percent of the previous
years assessments until such budget has been approved, as provided herein, by the Associations in
order to cover any projected deficits,

e In the event an Association does not approve the budget, the matter shall be
submitted for binding arbitration in accordance with the rules of the American Arbitration
Association. Each party shall select one (1) arbitrator, and these two (2) arbitrators shall select a
third arbitrator. The arbitrators must adopt either the budget proposed by the Developer or the
budget proposed by the objecting Association in its entirety and shall have no discretion to alter
either budget nor make any compromise in its decision, unless agreed to by both parties. The same
procedure shall apply with respect to objections by an Association to a special assessment as
provided below. The arbitration provisions contained herein shall be strictly limited to the items
set forth herein and shall not apply to any other provisions of this Easement Agreement. In the
event that only one Association objects to the budget or the special assessment, the non-objecting
Association shall also be a party to the arbitration.

f. In the event the Developer shall, at any time (except during the first fiscal
year of the Associations) determine that the estimated amount assessed to the Associations for use
of the Easements and for Shared Amenities is insufficient to pay the actual maintenance cost
thereof (including reserves), the Developer shall immediately notify the Associations of the deficit
and request the Associations to approve a special assessment in order to pay the deficit. The
Associations shall approve or reject the special assessment within fifieen (15) days of delivery of
notice thereof by the Developer. Failure of the Associations to respond in writing within the
fifteen (15) day period shall be deemed to be an approval of the Associations of the assessment,
The special assessment shall be payable by the Associations within thirty (30) days of approval, as
provided for herein,

g All payments (except special assessments, which are due as provided for in
the notice of special assessment) required to be made hereunder by the Associations to the
Developer, shall be payable by the Associations on a2 monthly basis, all payments due in advance
on the first day of each month,

h. Notwithstanding anything contained herein to the contrary, the Developer
shall not be required to subsidize any deficits caused by an insufficiency in the budget, including
but not limited to a failure by the Associations to approve any operating budget proposed by the
Developer or to approve any special assessment proposed by the Developer. In this regard it is
understood that the Developer, its successors and assigns shall not be liable to the Associations nor
any member of the Associations for a lack of adequate service or for failure to properly maintain
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the Shared Amenities in the event the Associations fails to approve the budget proposed by the
Developer or any special assessment.

i In addition to the budget referenced herein, Developer may at its option
provide to the Associations a separate budget for the costs and expenses set forth herein or may
provide for such items of expense to be directly billed to the Associations if, as, and when
necessary.

8. Failure to Pay Assessments. In the event an Association shall fail to pay the
assessments established and assessed in accordance with the terms hereof, or shall fail to pay such
other sums as may be due and payable in accordance with the terms of this Agreement, that
Association shall be deemed to be in default and, with the exception of those rights relating to
utilities, Developer shall be entitled to immediately revoke or suspend any and all rights granted to
the Developer hereunder.

The Developer shall have a lien on each Unit in the Condominium and the
Timeshare Resort for unpaid assessments and other charges, with interest thereon and for
reasonable attorneys’ fees incurred by the Developer incident to the collection of the assessment or
other charge and the enforcement of any lien. The lien shall be effective from and after the
recording of a Claim of Lien in the Public Records of Summit County, Utah. In the event some,
but not all, members in either the Timeshare Association or Condominium Association fail to pay
the required assessments, the Associations shall nevertheless remit the sums which have actually
been collected pursuant to this Agreement, The Associations shall thereafter adopt as soon as
practical, according to the provisions of the Timeshare Declaration and Condominium Declaration,
special assessments against all members of the respective Associations to cover the shortfall. In
addition to all other remedies, the Associations shall assign the liens against delinquent members
and, in addition thereto, the Developer shall have direct liens which may be levied by the
Developer against all members in the Associations. The Developer may enforce the Associations’
lien rights in accordance with applicable law. The Developer may bring an action in its name to
foreclose a lien for assessments or other charges in the manner a mortgage on real property is
foreclosed and may also bring an action to recover a money judgment for the unpaid assessments
or charges without waiving any Claim of Lien. The remedies provided herein shall be non-
exclusive and cumulative and shall not exclude any other remedy available to the Developer by
this Agreement, law or otherwise. In addition to all other legal or equitable remedies, with the
exception of those rights relating to utilities, the Developer may also suspend the use rights of a
Timeshare or Condominium owner who is in default in the payment of his or her assessments. In
this regard, upon request by Developer the Associations shall provide Developer with a report
listing all Timeshare and/or Condominium owners who are delinquent in the payment of their
assessments, unless otherwise prohibited under any applicable law or regulation.

9. Maintenance of Color Scheme. The exterior portions of the Developer Controlled
Property shall be cleaned, repainted or retained by the Developer with substantially the same colors
as initially used as often as is necessary to maintain same in a neat, orderly and attractive manner.
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The expense of maintaining the exterior portions of the Condominium Project and the Timeshare
Project shall be bomne by their respective Associations, and the expense of maintaining the exterior
portions of the Developer Controlled Property shall be bome by the Developer.

10. Developer's Right to Make Any Legal Use of Property. It is understood and
agreed that the Developer shall have the right in its sole discretion to make any legal use of the
Developer Controlled Property including, but not limited to the right to further improve the
Developer Controlled Property, including the expansion or construction of additional recreational
facilities and further including the construction of additional buildings upon the Developer
Controlled Property, which may include, but not necessarily be limited to condominiums,
apartments, co-operatives, commercial buildings, hotel units, timeshares or any other structure
authorized by applicable zoning requirements now existing or hereafter adopted; provided that no
such use by Developer shall reduce or diminish the Shared Amenities (or any portion thereof) or
materially alter the use rights granted to the Associations and the Timeshare and Condominium
owners herein. In this regard it is further agreed that the Associations and each member of the
Associations shall be deemed to have consented to such additional construction, improvements, or
use and shall as a condition to the use rights and easements granted herein by the Developer in
favor of the Associations and its members consent to any building permit application by the
Developer or application for a change in zoning or any necessary variance deemed necessary by
the Developer in furtherance of the terms hereof,

It is further understood and agreed that in the event the Developer further improves
the Developer Controlled Property which may include the additional construction of units, neither
the Associations nor any unit owner shall have a right to object nor shall have any cause of action
against the Developer as a result of any visual obstruction caused by the construction of additional
units,

It is further understood and agreed that during any period of construction,
improvements or expansion of the Property, the Developer may temporarily suspend use of the
Shared Amenities, and such use shall be restored upon the completion of any improvements
constructed upon the property. During any period of temporary suspension, all fees due from the
Associations to the Developer shall be likewise suspended except with respect to the payment of
the Associations’ pro-rata share of real estate taxes and insurance, and except to the extent that
portions of the Easements and the Recreational and Other Commonly Used Facilities continue to
be available for use by the Associations and their members.

11. Insurance. The Developer shall maintain ail necessary and adequate insurance
coverages, including liability, hazard, and fire insurance, on all portions of the Shared Amenities,
and each Association and the Developer shall be named as insureds. The cost of such insurance
shall be a shared expense pursuant to the provisions of paragraph 7, Notwithstanding anything
contained herein to the contrary, the Timeshare Association shall maintain such insurance
coverage for the Timeshare Project as is required by the Timeshare Declaration, and the
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Condominium Association shall maintain such insurance for the Condominium Project as is
required by the Condominium Declaration. The Associations and the Developer may enter into
an agreement to provide for a single insurance policy covering the Timeshare Project, the
Condominium Project, and the Developer Controlled Property, with the cost of such insurance to
be allocated by agreement of the parties.

In the event of casualty to the Shared Amenities, Developer or the owner of the
Commercial Unit in the Condominium Project (if different than Developer) shall be obligated to
restore/rebuild the Shared Amenities using the insurance proceeds received in connection
therewith. In the event that the cost to restore/rebuild the Shared Amenities exceeds the
insurance proceeds, the Associations shall be assessed for the shortfall in accordance with the
provisions of Paragraph 7 hereof. The Developer shall not be obligated to restore/rebuild the
Shared Amenities in the event that (1) both Associations elect, in accordance with their
respective Declarations, not to restore/rebuild the Shared Amenities; or (2) the cost to
restore/rebuild the Shared Amenities exceeds the insurance proceeds and the Associations fail to
pay to Developer the shortfall. In no event shall Developer be obligated to advance any funds
required 1o restore/rebuild the Shared Amenities, other than any portion allocated to the
Developer under Section 7 hereof or to the Developer as a member of an Association.

12, Indemnification. Developer shall not be liable for any damage or injury to any
persons or property whether it be the person or property of the Associations or Unit Ovwmer, or any
erployees, agents, guests or invitees thereof, by reason of Associations occupancy and use of the
Shared Amenities on any of the portions of the Developer Controlled Property or because of fire,
flood, windstorm, acts of God or for any other reason. The Associations and each unit owner
agrees to indemnify and save harmless the Developer from and against any and all loss, damage,
claim, demand, liability or expense by reason of damage to person or property, which may arise or
be claimed to have arisen as a result of the occupancy or use of the Shared Amenities on any of the
portions of the Developer Controlled Property by the Associations or any unit owner or by reason
thereof or in connection therewith, or in any way arising on account of any injury or damage
caused to any person or property on or in Shared Amenities on any of the portions of the
Developer Controlled Property from and against the claims of all persons claiming by, through or
under Developer.

13. Assignment. It is understood that the Associations shall not assign its rights or
obligations under this Agreement, or any part thereof, without the prior written consent of
Developer.

Developer may assign its rights and/or obligations under this Agreement to any
other party provided such party first agrees in writing to be bound by all terms and conditions set
forth herein. Developer may establish a "Master Association", which shall be a Utah non-profit
corporation, in order to assume management and control of the recreational facilities, pursuant to
the terms and provisions of this Agreement. Notwithstanding the foregoing, the Developer shall be
entitled to assign the rights which might otherwise inure to the members of the Condominium
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Association to any lender providing construction financing for construction of any of the Shared
Amenities or Condominium Units as depicted on the Condominium Plat,

In lieu of the creation of a Master Association the Developer may designate a
manager to perform management services with respect to the Easements and the Recreational and
Other Commonly Used Facilities designated herein which management firm may be the same
management firm employed by the Associations. The Developer and the Associations hereby
consent and agree that the Associations and the Developer may employ the same management firm
and that such management firm shall have an independent fiduciary duty to each party.

14, Condemnation. In the event the whole or any part of the Developer Controlled
Property shall be taken or condemned for any public or quasipublic use or purpose, or is taken by
private purchase in lieu of condemnation, the proceeds of any such condemnation of any portion of
the Developer Controlled Property shall be payable to the owner of that portion of the Developer
Controlled Property.

15.  Waiver of Warranty, To the maximum extent lawful, Developer hereby
disclaims any and all and each and every express or implied warranties, whether
established by statutory, common, case law or otherwise, as to the design, construction,
sound and/or odor transmission, existence and/or development of molds, mildew, toxins or
fungi, furnishing and equipping of the Developer Controlled Property, including, without
limitation, any implied warranties of habitability, fitness for a particular purpose or
merchantability, compliance with plans, all warranties imposed by statute and all other
express and implied warranties of any kind or character. The Associations represents and
warrants to Developer that, in deciding to enter into this Easement Agreement, the
Associations relied solely on its independent inspection of the Developer Controlled
Property and has not received nor relied on any warranties and/or representations from
Developer of any kind, other than as expressly provided herein, Without limiting the
generality of the foregoing and to the maximum extent permitted by laws, warranties, if
any, on appliances, water heaters, and HVAC systems furnished with or serving the
Developer Controlled Property or the Condominium Project are manufacturers warranties
only and the Associations agrees to be limited to the manufacturer’s warranties for any
relief pertaining to the breach of any express or implied warranty of merchantability or
fitness,

As to any implied warranty which cannot be disclaimed entirely, all
secondary, incidental and consequential damages are specifically excluded and disclaimed

{(claims for such secondary, incidental and consequential damages being clearly unavailable
in the case of implied warranties which are disclaimed entirely above),
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For as long as Developer remains liable under any warranty, whether statutory,
express or implied, for acts or omissions of Developer in the development, construction, sale,
resale, leasing, financing and marketing of the Condominium, the Timeshare Resort or the
Developer Controlled Property, then Developer and its contractors, agents and designees shall
have the right, in Developer’s sole discretion and from time to time and without requiring prior
approval of the Associations and/or any Unit Owner and without requiring any consideration to
be paid by the Developer to the Unit Owners and/or the Associations (provided, however, that
absent an emergency situation, the Developer shall provide reasonable advance notice), to enter
the Condominium Project and the Timeshare Project, including the Units, Common Areas and
Facilities (as defined in Condominium and Timeshare Declarations) and Limited Common Areas
and Facilities (as defined in the Condominium and Timeshare Declarations, for the purpose of
inspecting, testing and surveying same to determine the need for repairs, improvements and/or
replacements, and effecting same, so that Developer can fulfill any of its warranty obligations.
The failure of the Associations or any Authorized User to grant, or to interfere with, such access
shall alleviate the Developer from having to fulfill its warranty obligations, and the costs,
expenses, liabilities or damages arising out of any unfulfilled Developer warranty will be the sole
obligation and liability of the person or entity who or which impedes the Developer in any in
Developer’s activities described herein. Nothing herein shall be deemed or construed as the
Developer making or offering any warranty, all of which are disclaimed {except to the
extent same may not be) as set forth herein,

16, Association as Representative. Each Association will be the only representative
authorized to act on behalf of its members and any other Authorized Users of their members,
under this Agreement.

17. Waiver. Failure of Developer or any Association to declare any default
immediately upon occurrence thereof or delay in taking any action in connection therewith shall
not waive such default, but Developer or any Association shall have the right to declare any such
default at any time and take such action as might be lawful or authorized thereunder, either in law

or in equity.

18. Notices. In every instance where it shall be necessary or desirable for the
Developer to serve any notice or demand upon Associations, it shall be sufficient:

a. To deliver or cause to be delivered to the Associations at its registered
office a written printed copy thereof, in which event the notice or demand shall be deemed to have
been served at the time the copy is so delivered; or

b. To send a written or printed copy thereof by United States certified mail,
postage prepaid, addressed to the Associations at the Condominium in which event the notice or

demand shall be deemed to have been served at the time the copy is deposited in the United States
mail, postage prepaid.
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19, Miscellaneous Provisions.

a. Subordination and Notice. By execution hereof, Developer does hereby
represent and warrant that at the time of the effective date of this Agreement, there are no
mortgages on the Developer Controlled Property or any improvements or fixtures thereof other
than as set forth on Exhibit “C” attached hereto. Developer, on behalf of itself and its
successors and assigns in interest to the Developer Controlled Property, agrees that the rights of
the Associations and the Authorized Users to access, use and enjoy the rights set forth in this
Agreement, including, but not limited to, all easement rights (“Rights™), shall not be disturbed
by Developer whether by ownership interest, lien interest (including any mortgage) or otherwise
(“Interests”). All lien creditors of Developer, including but not limited to any mortgagees
having a lien on the Developer Controlled Property (“Lender”), who claim any right, title or
interest or any other claims to the Developer Controlled Property arising subsequent to the date
of this Agreement, all parties of any nature whatsoever claiming any interest in the Developer
Controlled Property encumbered by the easements set forth herein, and all successors and assigns
of Developer are hereby given notice of the existence of the Rights, and all of their rights and
claims with respect to the Developer Controlled Property encumbered by the easements set forth
herein.

b. Lender’s Rights.  Notwithstanding anything to the contrary in this
Agreement, Developer may encumber its interest in and to the Developer Controlled Property
and such Lender shall have the following rights and privileges: (i) Lender may demand and
obtain a collateral assignment in and to all or any portion of the rights of Developer under this
Agreement as security for the loan and Lender and its successors and assigns shall be entitled to
assign their respective rights to any successor or assignee without any of the parties’ prior
consent; and (ii) the Associations (on behalf of themselves and each applicable Authorized User)
must promptly notify Lender of any default of any of Developer's obligations arising with regard
to this Agreement and of any act or omission of Developer which would give the other party the
right to exercise any of its rights or remedies under this Agreement. In the event of a default by
Developer which would give any other party the right, immediately or after the lapse of a period
of time, to exercise any of its rights or remedies under this Agreement including, without
limitation, its right, if any, to assert a lien for the payment of obligations due under this
Agreement, such party shall not exercise such right (i) until it has given written notice of such
default, act or omission to Lender; and (ii) unless Lender has failed (x) within thirty (30) days
after Lender receives such notice, to cure or remedy provided however, if such default, act or
omission shall be one which is not reasonably capable of being remedied by Lender within such
thirty (30) day period, such party shall not exercise any such rights if Lender has commenced a
cure during such thirty (30) day period and is diligently pursuing such cure. If Lender cannot
reasonably remedy a default of Developer until after Lender obtains possession of any portion of
the Developer Controlled Property, the affected party shall not exercise its remedies arising from
such default until a reasonable time after Lender secures possession of such portion of the
Developer Controlled Property. Notwithstanding the foregoing, Lender shall have no obligation
hereunder to remedy such default.
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c. Non-disturbance. Developer and all Lenders acquiring any interest in the
Resort will not use or cause the property encumbered by this Agreement, including, but not
limited to, the Developer Controlled Property, to be used in a manner which would prevent or
disturb the Authorized Users from using and enjoying the benefits under the terms of this
Agreement in a manner contemplated by this Agreement. If Lender (or its nominee or designee)
shall succeed to the rights of Developer under this Agreement through a foreclosure action,
delivery of a deed (or assignment of this Agreement or any rights herein) in lieu of foreclosure or
otherwise, or another person purchases the rights of Developer under this Agreement upon or
following foreclosure of Lender’s mortgage (or delivery of a deed or assignment of this
Agreement in lieu of foreclosure), the owners of any Units in the Condominium Project or
Timeshare Resort shall recognize Lender (or its nominee or designee) or such purchaser (Lender,
its nominees and designees, and such purchaser, each being a “Successor-Developer”), as
Developer under this Agreement and shall promptly execute and deliver any instrument that
Successor-Developer may reasonably request to evidence such recognition as Developer’s
successor. Except that Successor-Developer shall not:

(i) be liable for any previous act or omission of Developer under this
Agreement unless Developer and Lender were timely given notice of such act or omission and
opportunity to cure in accordance with this Agreement;

(if)  be subject to any off-set, defense or counterclaim which shall have
theretofore accrued against Developer; and

(i) be bound by any modification of this Agreement unless such
modification shall have been expressly approved in writing by Lender.

d. Enforcement.  Notwithstanding anything to the contrary in this
Agreement, this Agreement shall not be construed as precluding the enforcement (including,
without limitation, foreclosure) of any lien or security interest created by any owner of a Unit in
the Condominium Project or Timeshare Resort, in the purchase contract, mortgage or otherwise,
which Hen or security interest encumbers a Unit. Anything herein to the contrary
notwithstanding, in the event that Lender or a Successor-Developer shall acquire title to
Developer’s interests under this Agreement, Lender and such Successor Developer shall have no
obligation, nor incur any liability, beyond Lender's or such Successor Developer's then interest,
if any, in the Developer Controlled Property (or any portion thereof) and the parties shall look
exclusively to such interest, if any, of Lender or such Successor Developer in the Developer
Controlled Property for the payment and discharge of any obligations imposed upon Lender or
such Successor Developer hereunder, and Lender and such Successor Developer are hereby
released and relieved of any other liability hereunder and under this Agreement. With respect to
any money judgment which may be obtained or secured by the Associations (on behalf of
themselves or the Authorized Users) against Lender or such Successor Developer, the
Associations shall look solely to the estate or interest owned by Lender or such Successor
Developer in the Developer Controlled Property, and the Associations will not collect or attempt

to collect any such judgment out of any other assets of Lender or such Successor Developer.
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Neither Lender nor any Successor Developer shall become liable under this Agreement unless
and until such time as they respectively become, and then only for so long as they respectively
remain, the owner of any portion of the Developer Controlled Property,

e Recognition of Rights, So long as Developer or any Successor Developer
has any interest in the property which is encumbered by this Agreement, including the Developer
Controlled Property, and provided this Agreement is in effect, Developer or any Successor
Developer will fully honor all the rights of the Authorized Users, including the Associations, in
and to such property and will comply with all other requirements of Utah law and rules
promulgated thereunder with respect to the property encumbered by this Agreement, subject to
any remedies available due to a default of an Authorized User of its obligations under this
Agreement, as amended from time to time,

f. Joinder and Consent. All mortgagees and holders of Interests in and to the
property encumbered by this Agreement shall execute a Joinder and Consent to all terms and
provisions hereof,

20. Miscellaneous Provisions.

a. The terms and provisions set forth in this Agreement shall be deemed to be
covenants running with the land, and shall bind all of the parties hereto, as well as their successors
in interest, their heirs, administrators and assigns.

b. This Agreement shall be governed by and shall be interpreted in accordance
with the laws of the State of Utah.

c. All disputes arising out of or under the terms and provisions of this
Agreement shall be resolved by binding arbitration in accordance with the rules of the American
Arbitration Association.

d. In the event of any litigation arising out of any of the terms or provisions of
this Agreement, the prevailing party shall be entitled to recover all costs and reasonable attorneys
fees, including all costs and attorneys fees incurred on any appeal,

e This Agreement represents the entire agreement between the parties and
may only be amended or modified by another Agreement signed by the party intended to be bound.
No amendment of this Agreement shall be enforceable unless such amendment has been consented to by
Lender in writing.

f. ANY CONTROVERSY ARISING OUT OF OR RELATING TO
THIS DECLARATION WOULD BE BASED UPON DIFFICULT AND COMPLEX
ISSUES AND, THEREFORE, THE DEVELOPER AND EACH UNIT OWNER AGREE
THAT ANY LAWSUIT ARISING OUT OF ANY SUCH CONTROVERSY SHALL BE

{JA333546;1)
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TRIED BY A JUDGE SITTING WITHOUT A JURY, AND UNIT OWNER HERERY
KNOWINGLY AND VOLUNTARILY WAIVES TRIAL BY JURY IN ANY SUCH
PROCEEDING.

21. Term. This Agreement shall be effective upon its recordation in the Public
Records of Summit County, Utah, and shall continue in full force and effect and shall run
concurrently with the existence of the Condominium and the Timeshare Resort and shall terminate
upon the later termination of the Condominium or the Timeshare Resort as provided pursuant to
their Declarations.

22, Covenant Running with the Land. The rights, easements, obligations and

agreements set forth herein shall be a covenant running with the properties described herein upon
the Associations and its members and the Developers and their respective successors, assigns,
licensees, grantees and designees and such rights, easements, agreements and maintenance
obligation shall be enforceable in law or equity.

{1A333546;1)
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IN WITNESS WHEREOF, the parties hereto have hereunto set their hands and seals the
date and year first above written.

Signed, Sealed and Delivered
in the Presence of:
THE LODGE AT WESTGATE PARK CITY RESORT
& SPA CONDOMINIUM ASSOCIATION, INC.,, a Utah

non-profit corporation
% wico M Afn

e Co DL
- BY:
Prinf Nameo ANN D MANKAMYER Name:” [ eg<d

’ 2
Title: fmvglﬁ,_,f{/ t

WESTGATE PARK CITY RESORT & SPA OWNERS

%@W‘f é ( f { ASSOCIATION, INC,, a Utah non-profit corporation
P P Vel S
2 BY:
Print . N . " S
TFOANN D MANKAMYER Tome mSLfMAﬁ_SLCM

WESTGATE RESORTS, LTD, a Florida limited
partnership

BY: WESTGATE RESORTS, INC., a Florida

%%w/ﬂ%v " corporstion, Generl arinr

Print Name?) +rdrican AClonarr

BY: A
/) - ‘7?%7\ Neme: fF Siegl
Print NagigsANN D MANKAMYER Title: %M

STATE OF ({ o (d4es )
) s
COUNTYOF /) ('Mo}’( )

The foregoing instrument wasacknowledged before me this f'g day of AZ% ¢ , 2047
by I Dowid &gxggé, as _Ys heeX  of THE LODGE AT WESTGATE PARK CITY
RESORT & SPA CONDOMINIUM ASSOCIATION, INC., a Utah non-profit corporation, on behalf of the

corporation. He is personally known to me or has p;roﬁ. as a type of
identificationgme. N &7 M
S TRIGIA A, COHAN MM,

S.

Print Name:
Notary Public, State of;
Serial Number, if any:

My commissiof Sxpie

{1A333546;1)
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statEOF 10 Lda_
ss.
countYoF (7 Araq ) )

e foregoing instrument was knoMeforemths(ﬂ% day of )4&%05?‘/ 20077
bM as rec of WESTGATE PARK CITY RESORT & SPA
RS ASSOCIATION, INC., a Utah non-profit corporation, on behalf of the corporation, He is
personally known to me or has produced ) as a type of identification.
._-__-..._____.———\_

e \%‘/ Ayt

) MY COMMIGEION # 0D 850631 Print Name:
T Mﬁf&*ﬂgﬂ': | Notary Public, State of:
AR T RN Serial Number, if any:

STATE OF FLORIDA

COUNTY OF @f W
ith 2,
The foregoing in ent wasacknowledged beforcmetl’us " _dayof 670;*' 20___7
by _Vhand égg%;z res.fer— of WESTGATE RESORTS, ANC, a Flonda

corporation, as General Partner of WESTGATE RESORTS, LTD., a Florida limited partncrshlp, on behalf

of the partnership, He is pcrsonal]y known to me o uced as a type
of identification. 4 MM
,(/LL(,A.../
Print Name:

Notary Public, State of?
Serial Number, if any:

My commissio i ircs
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EXHIBIT “A”

MASTER PARCEL
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g at the Southeast Corner of Se,ction 386, Township 1 South, Range 3 Eost, Solt Lake Base ang Meridian, o
rass cap; thence North 89°59'43" west g distance of 1328.95 feet along the South Line of suid Section 38,

(Bosis of Beoring being North 89'59°43" West along the South Line of said Section 38 between the Southsast Corner
<nd South Quorter Corner of sqid Section 36); thencs leaving sold Section Line North g distance of 129.02 feet to
@ paint on the west side of the designed locotion of the top bock of curb of the proposed High Mountgin Road,
said peint being the trus Point ot Beginnlng; thence leaving scid top back of curb North 47°29°38" Wast g distgnca
of 23583 iget; thenco Norith 74'29'38" West g distancs of 113.23 faet; thencs North 15'30'22" Eost a distance of
1.50 feet; therce Norts 7472938 Wsst o distance of 30.50 feet; thence South 80°30'22" West o distoncs of 5,00
st thencs South S0°30°22" West o Jistance of 11,75 feet: thanca North 74'29'38" West o distancs of 5.00 test;
hence North 29'29'38" Wsst o distonce of 20.00 fesl; thencs Narth 74'29'38" West ¢ distan¢es of 10.50 fast;

nce North 29'29'38” West g distance of 13.00 feet; thence Morth 13'30'22” Ecst o distance of 17.77 fest; themzs
Morth 29'29'38" West a dlstance of 258.66 faet; Thence North 50°30'24" East o distonce af 109.66 feal: thencs

Nerth 2929°36™ West g distonce of 120.00 fa2t; thence Neorth 60

‘30'24" East o distance of 104.67 feet; thencs

North 29'29°36” West g distance of 15.00 feet; thence North 60°30'24" East o distance of 101.23 feet to the
southwest side of the designed location of the top back of curb of the proposed Grand Summit Orive; thence
¢ontinuing along sald top back of curb the following elght courses: 1) South 31 03'19" East g distance of 851 feet
t0 o point of curve to the left having a radius of 60.00 fest ond Q central angle of £8'55'54" 2) thence
southeosterly glong the orc o distance of 61.71 fest; 3) South 89'59'12" East g distance of 2,24 fest to g point of
curve to the right having g radius of 22.50 feet and o central angle of 80°00’00"; 4) thence southeasterly glong
the orc o distonce of 35 34 feet; 5) South 00°00'47" West g distance of 71.24 (set to g polnt of curve o the left

having a radius of 115.00 feet and @ central angle of 81

38’317 6) thence southeasterly glong the arc g distance

of 163.77 feet: 7) South B1:32'44" East o distonce of 18,12 feet to a point of curve to the right having o radius
of 22.50 feet and g central angle of 27°01'36" 8% thence eosteriay olong the arc o distonce of 1067 feet to a

polnt on the proposed The Canyons Resort Drive

ght of Way and point of surve of a non tongent curve to the

+ Of which the radius point lies South B556'44" Eost a radial distance of 224,00 feet; thence southerly along
the arc of sald curve ond said right of way, through a central ongle of 51 '34'32" o distance of 201.64 feet;
thence continuing dlong said Rlght of Way South 47°31'16” East o distance of 202,65 feet to the point of curve of

angent curve to the right, of which the radlus point liss North 84'23'02" West g radlal distonce of 25.00

eet; said point being on the west side of the sald top back of curb of the sald High Mountain Road; thsnce :
continuing southwesterly along said top back of curb ong are, through o centrol angle of 36°51'46" o distance of ;
16,08 feet: thence continuing along said top back of curb South 42°28'44" West a distance of 217,19 feat to the i
Point of Beginning.

Soid property 6!sq’known ‘ag PaPeel 1, Westgote At The Canyons Final Subdivision Plat, according to the official piot
thereof on fiie -ond of record ?n<the<$ummi?

County Recorders Offlce,
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EXHIBIT “B”

DEVELOPER CONTROLLED PROPERTY

X:\RealM3035\197847UA333546.DOC
Ki\Pativcanyons\park city condo\shared use agmt\13 shared use agmt 08.01.07.DOC
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Beginning at the Southeast Corner of Section 36, Township 1 South, Range 3 East, Sqlt Lake 8aose and Merldian, o
feund brass cap; thencs North B9'59'43" Wagst o distance of 1328.95 feet glong the South Line of goid Sectien 38,
(Basis of Bearing being North 89°59'43* West along the South Line of sald Seciion 35 betwean the Scutheast Cormer
and South Quarter Cormer of said Section 36); thencs Isaving said Saction Lins Morth g distance of 129,02 faet to
9 point on the west side of the designed location of the top back of curb of the proposed High Mountoin Road,
sold point being the true Foint of Beginning; thence feaving said top buck of curb North 47°29°2g" Nest o distancs
cf 233.63 fset; thenca Morth 74'29°38" Wast g distancs of 113.25 fest, thence North 15'30°'22" Eost o distance oi
1.50 feel; thence Morth 7429'38" wast g distance of 30,30 fest; thence South 80°30'22" West ¢ distance of 6.00
sel) thenca South 50°30°22" Wast @ distence of 11,75 feet; thence North 74'29°38" West ¢ distence of 500 feet;
irencs North 29'29°33” West ¢ distance of 20.00 faet; thence North 74'29°38" West @ distoncs of 10.50 feet;
thence North 29'29'38" West a distonte of 13,00 feet; thence Morth 15'30'22" East a distance of 17,77 feet; thence
North 29°29'38" West ¢ distance of 258.65 feet; Tnence Morth 60'30'24" East 0 distance of 109.66 feet; thenca
Morth 29'29'36" west g distoncs of 120.00 feet; thencs North 60°30'24° East o distance of 104.67 feet: thence
Nerth 29°29'36” West o distance of 13.00 feet; thence North 60°30'24" East a distance of 101,23 feet to the
southwest side of the designed location of the top back of curb of the proposed Grand Summit Drive; thence
continuing olong said top bock of curb the follawing eight courses: 1) South 31 '03'19” Egst @ distance of 8,51 feet
to @ point of curve to the left having q radius of 60.00 fest and a central angle of 58'55'54™ 2) thence
Southeasterly glong the orc o distance of 61,71 feet: 3) South 89'59'12" Egst q distance of 2.24 feet to o point of
curve to the right having g radius of 22.50 feet and o central angle of 90°00°00"; 4) thence southeasterly along
the arc g distance of 35,34 feet; S) South 00°00°47" West o distance of 71.24 teet to a point of curve to the teft
having a radius of 115,00 feet and g central angle of 81°35'31"; 6) thence southeasterly along the arc o distance
of 163.77 feet; 7) South 81°34'44” East g distance of 18.12 fest to a point of curve to the right hoving ¢ radlus
of 22.50 feet and o central angle of 27'01'36": 8'2 thence eusterldv along the ore o distance of 10,61 feet to g
point on the propased The Canyons Resort Drive Ight of Way and point’ of curve of a non tongent curve to the
left, of which the radiys point lies South 85'56'44” East g rodial distance of 224.00 feet: thence southerly along
the are of sald curve and sald fight of way, through a central angle of 51 '34'32" ¢ distonce of 201.64 feat,
thence continuing along soid Right of Way South 47°31'16” Eost g distance of 202.65 feetl to the point of curve of
@ non tangent curve to the right, of which the radius point lles North 84'2302" West o radial distance of 25,00
feet: said point being on the west side of the said top back of curb of the sald High Mountaln Road; thence
continuing southwesterly olong sald top back of curb and ere, through a central angle of 36'51'46 a distance of
16,08 feel; thence continuing along said top back of curb South 42'28'44" West o distance of 217.19 fest to the
Paint of Beginning.

Said property olso known as Par sl |, West?ote Al The Canyons Fingl Subdivision Plat, according to the officigl plat
thereof on file and of record in the Summit County Recordérs Office,

LESS AND EXCEPTING FROM THE ABQVE LEGAL DESCRIPTION ?BU!LDING 10): . (
Commencing ot the Southegst Corner of Section 36. Township 1 South, onge 3 East, Sait Lake Base & Meridion, o

found brass cap, (basis of bearing being North 89°59°43" Wast 2657.10 feat between the said Southeast Corner of
Saction 36 and the South Quarter Corner of sald Section 36, a found brass cop): thence dlong the South Line of sqid
Section 36, North 89'59°43" West, g distance of 1,631.55 fest; thence leaving sald Section Line, North, distonce of
380.48 feet to the Point of Beginning; thence North 29'30'a0" West, a distance of 238,67 feet: thence North 60°30°00"
East, a distance or 77.67 fest thence South 29°30°00" East, o distonce of 123.33 fest; thence North 60°30'00" East, o
distance of 7.67 feet thence South 29°30°00" East, a distancs of 40.00 fest thence South 60°30°00" West, a distance
of 7.67 feet; thence South 29°30'00" East, g distance Of 75.33 feet; thence South 60°30°33" West, o distamce of
77.67 feet to the Point of Beginning.

ALSO LESS AND EXCEPTING (BUILDING 1)
Commencing gt the Southegst Corner of Section 36, Township 1 South, Range 3 East, Salt Lake Basa & Meridlan, a

found brass cap, (basis of bearing being North 83'59'43" West 2667.10 fest between the sald Southeost Comer of
Section 36 and the South Quarter Corner af said Section 36, a_found bross cop); thenes North B9'59'43” west, ¢
distance of 1,571,00 Tfaet along the South Line of said Ssotion 36; thence leaving soid Section Line, North, o distonce
of 589.67 feet ta the Polnt of Beginning; thence North 29'30°00" West, o distance of 166,00 feet: thence South
60'30°00" West, o distance of 94.00 test; thence North 29'30'00" West, a -distance of 77.67 feet; thence North
60'30'00" East, g distance of 131,67 feet; thence South 29730'00" East, a distance of 15,00 feet; thence North
60°30'00" East, ¢ distance of 90.00 feet; thence South 29'30°00” East, o distonce of 228.67 feet; thence South
60°30'00" West, o dlstance of 67.67 feet to the Polnt of Beginning.

isan
Beginning at q point NB9'S9'43"w 1347.95 feet along the Seetion Line and North 147,79 feet from the Southsast
Corner of Sectlon 386, Township 1 South, Rangs 3 Egst, Solt Lake Base and Merldian; and running thence N47'29'38"w
190.67 feol; thence N42°30'23"€ 83.00 feet; thence S47°29°45"E 109.00 feat; thence N42'29'49°F 121,02 feet; thence
S47°29'37"E 81.70 fest; thence S42:30'37"W 204.01 fest to the point of beginning,

Moose Lodge

Beginning ot a point NB9'50'43"W 1488.51 feet along the Section Line and North 276.60 feet from the Southeast
Corner of Section 36, Township 1 South, Range 3 East, Salf Lake Baose and Merldlan: and running thence N47'29'38"w
20.76 feet; thence N74'29'38"w N2.60 fest; thence NI5°40'46"F B2.67 feet; thence S74'29'44"E 91.72 feel; thence
N15'30'22"E 121.33 feet; thence S74°29°33°E B0.00 feet; thence S15°30'30"W 141.10 feet; thence N47°29'45"w 3.53 feet;

th S42'30'23"W 83.00 feel to th int of beginning. )
ence 8¢l to the point of beginning 00824052 Page 22 of 22 Summit County
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EXHIBIT “1”

TO SECOND AMENDMENT TO SHARED USE
AGREEMENT
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SETTLEMENT AGREEMENT

THIS SETTLEMENT AGREEMENT (“Agreement”) exccuted as of the 7] t/’\flay of
October, 2020 by and between, THE LODGE AT WESTGATE PARK CITY RESORT &
SPA OWNERS’ ASSOCIATION, INC. (the “Association”) and WESTGATE RESORTS,
LTD., a Florida limited partnership (hereinafter “Westgate”) (the Association and Westgate
are referred to collectively herein as “Parties”).

RECITALS:
A, The Lodge at Westgate Park City Resort and Spa (the “Project” or “Building 19”) is
a mixed-use, condominium resort located in Park City, Utah comprised of 201 condominium
units (each a “Unit”). Westgate is the developer of the Project. The Association is the
condominium association for the Project,

B. The Declaration of Condominium creating the Project was filed on June 29, 2007 at
Book 1874, Page 0479 as part of the public records of Summit County, Utah (the “Declaration”).
Under the Declaration, Westgate is the owner of the “Commercial Unit.”

C. The Project shares certain amenities (the “Shared Amenities” with an adjacent
timeshare association (the “Timeshare Association”) pursuant to that certain Shared Use
Agreement dated August 6, 2007 and recorded at Book 1886, Page 0091 as part of the public
records of Summit County, Utah (the “Shared Use Agreement”). Under the Shared Use
Agreement, the Association and the Timeshare Association split the cost of the Shared Amenities
with the Association paying sixty-three percent (63%) of the costs and the Timeshare
Association paying thirty-seven percent (37%) of the costs.

D. In 2013, turnover occurred at the Project and Unit owners assumed seats on the
board of the Association. The Association is governed by those certain Bylaws of the Lodge at
Westgate Park City Resort & Spa Condominium Association, Inc. (the “Bylaws™).

E.  Various disputes arose among the Parties related to the annual budget for the Project
which resulted in that that certain litigation styled Lodge at Westgate Park City Resort and Spa
Condominium Association, Inc. v. Westgate Resorts, Lid, et al, Case No. 130500585 (the
“Lawsuit”),

F.  The Lawsuit dealt with claims related to the structure of the Project, ownership over
the Commercial Unit, and the enforceability of a document known as the 2009 budget
methodology agreement (the “2009 Budget Methodology™), among other things. As part of the
final judgment in the Lawsuil, the Court enforced the 2009 Budget Methodology as a binding
agreement that superseded the Declaration, Bylaws and Shared Use Agreement to the extent that
a conflict exists between them (the “Final Judgment®).

G. Both parties filed an appeal of the Final Judgment which resulted in the affirmation
of the District Court’s Final Judgment (the “Appeal”). The Appeal affirmed the enforceability of
the 2009 Budget Methodology, and the ruling that the amenily use fee set forth on Exhibit “H” to
the 2009 Budget Methodology (the “Amenity Use Fee”) is not capped. The Parties are in
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disagreement as to the Parties’ responsibilities in cartying out the Final Judgment, including the
practical meaning of the 2009 Budget Methodology, the Association’s liability for Amenity Use
Fees and Westgate’s obligations related to the plat,

H. Subsequent to the Appeal, Westgate made monetary demands for the Amenity Use
Fee for 2019 and prior years and the Association has made demands for Westgate to replat the
Project, among other things,

L After various discussions, the Parties desire: (i) to amend the Declaration to include
the 2009 Budget Methodology; (ii) to clarify the Association’s responsibility for the Amenity Use
Fee; (iif) to clarify Westgate’s obligation to replat Building 19; (iv) to require that the Association
budget for the entire cost of the amenities located within Building 19 at the Project; (v) to change
the Association’s responsibility for Amenity Use Fees under the Shared Use Agreement; (vi) to
provide for the ability of the Association to charge an owner usage fee on all Units not owned by
Westgate; and (vii) to amend Article 3.1 of the Declaration to permit Unit owners to use the
Commercial Unit for third perty vendors to provide services to their Units and to establish
standards and restrictions under which third party vendors shall be allowed to enter the
Commercial Unit.

J. In lieu of further litigation, the Parties desire to enter into this Agreement, which is
intended to be a full and complete settlement of all claims between the Parties, including but not
limited to, those claims asserted in the Lawsuit, the Appeal and arising out of the 2009 Budget
Methodology.

NOW, THEREFORE, for and in consideration of the mutual covenants set forth herein,
together with other good and valuable consideration, the receipt and sufficiency of which is
hereby acknowledged, Westgate and the Association agree as follows:

1. Recitals. The foregoing recitals are true and correct and are incorporated herein,

2. Amenity Use Fee, The Association shall pay Westgate for the Amenity Use Fee as
follows,

a. The Amenity Use Fee for 2019 and Prior Years. The Association shall pay
Eight Hundred Thousand and 00/100 Dollars ($800,000.00) to Westgate in full
satisfaction and settlement for any claimed shortfall in the Amenity Use Fees for 2019
and all prior years (the “Settlement Payment”). The Settlement Payment shall be made in
two installments, with $400,000 to be paid within 30 days after the approval of this
agreement as provided in paragraph 13 below and $400,000 to be paid by year end 2021,
Westgate shall not be responsible for any portion of the Settlement Payment as a Unit
owner at the Project, except to the extent of regular assessments made by the Association
priot to the effective date of this Settlement Agreement,

b.  The Amenity Use Fee for 2020. The Amenity Use Fee for 2020 will be
$500,455, in consideration of the Association writing off its claim against Westgate for
underpaid assessments for 2019 and Prior years,

01151159 Page 34 of 119 Summit County



c. The 2021 Base Amenity Budget, The 2021 Amenity Use Fee Budget (“the 2021
Base Amenity Budget”), attached hereto marked Exhibit “A,” will establish all of the
budget categories and costs included in the Amenity Use Fee. The Amenity Use Fee for
future years will be increased annually over the 2021 Base Amenity Budget in the
amount of 55% of Westgate’s cost increases in the 2021 Base Budget categories capped
by the annual PayScale increases for labor costs and up to 5% for material costs, subject
to the carve outs all as set forth in detail in paragraph 3 below,

d. The 2021 Amenity Use Fee. Due to uncertainties resulting from the COVID-19
pandemic and the resulting decrease in occupancy at the Project experienced in 2020, the
parties anticipate that occupancy levels may continue to be affected in 2021,
Consequently, the Association’s 2021 Amenity Use Fee will be no more than $901,238
and will be reduced and paid based on actual occupancy in 2021 compared to occupancy
during the period from March 1, 2019 to February 28, 2020, according to the occupancy
percentage reductions as shown in the 2021 Base Amenity Budget. Occupancy
adjustments for 2021 shall be reviewed by the parties at mid-year and year end to balance
the Amenity Use Fee to correspond with the percentage of actual occupancy, There shall
be a cap on the occupancy reduction of 30% for everything except transportation which
shall be capped at 20% as set forth in the 2021 Base Amenity Budget. The parties shall
follow the 2021 Base Amenity Budget to detetmine the agreed upon decreases based
upon occupancy. For clarification purposes, occupancy reduction does not correlate with
cost reduction, meaning a 20% reduction in occupaney does not provide a 20% reduction
in cost. Occupancy will be calculated by a fraction, the numerator of which is the total
number of nights that residential units in Building 19 are actually occupied and the
denominator of which is 70,146 nights as provided in Exhibit “B” attached hereto;
provided, however, that the Skier Services category of the Base Amenity Budget will be
caleulated using the percentage occupancy for the first three months of the calendar year,
In the event that actual occupancy in 2021 drops below 30%, the parties shall meet in
good faith to negotiate a revised Amenity Budget. In the event the parties fail to agree (o
a tevised Amenity Budget, the parties shall follow the procedures as set forth in section
11 of this Agreement

e. The 2022 and 2023 Amenity Use Fee, Although budget increases will be
calculated annually, the parties agree that the Association’s Amenity Use Fee for 2022
and 2023 will be capped as follows: $925,000 for the year 2022; and $950,000 for the
year 2023,

£ Amenity Use Fee for 2024 and Subsequent Years, For the year 2024 and all
subsequent years, the attached 2021 Base Amenity Budget shall be the base year budget
for determining any increases in the Amenity Use Fee, Annual increases in the Amenity
Use Fee shall be as set forth below in paragtraph 3,

3. The 2009 Budget Methodology. The Parties shall amend the governing documents in
accordance with paragraph 7 below to incorporate the 2009 Budget Methodology and implement
the agreed changes to the Shared Use Agreement. The amendment to the Declaration shall
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include a copy of the 2021 Base Amenity Budget.together with a copy of the 2009 Budget
Methodology (Trial Exhibit 147), attached hereto marked Exhibit “C.”. The 2009 Budget
Methodology as affirmed by the Appeal shall apply to all future budgets with the following
exceptions and/or clarifications, which shall also be stated in the amendments to the governing
documents:

a. laxes, Westgate shall not be required to file an amended plat for the Project to eliminate
any double taxation as required by Exhibit F of the 2009 Budget Methodology and the
Final Judgment. The governing documents will be amended to provide that Westgate
shall be solely responsible for all taxes assessed upon the Commercial Unit.

b. Amenity Use Fee, The 2009 Budget Methodology dictates the year over year increages in
each budget category with the exception of the Amenity Use Fee, The Amenity Use Fee
for 2021 shall be no more than $901,238 as indicated by the 2021 Base Amenity Budget,
which shall be inclusive of a 10% management fee payable to Westgate. The Amenity
Use Fee will be increased over the 2021 Base Amenity Budget in the amount of 55% of
Westgate’s cost increases in the 2021 Base Aumenity Budget categories, subject to the
following limitations and carve outs. Annual increases in the 2021 Base Amenity Budget
categoties for the Amenity Use Fee over the 2021 Base Amenity Budget and then from
year over year, shall be commercially reasonable based on the actual increase in the cost
ol labor and materials in said categories and will be limited as follows: (i) labor increases
shall be limited to the actual percentage increase from the prior year as determined by the
statistics issued by PayScale at PayScale.com for competitive properties as summarized
on Bxhibit “D” attached hereto; (i) material cost increases shall be limited to no more
than five percent (5%) from the prior year, unless there are unforeseen costs outside the
reasonable control of the Parlies including, but not limited to, technology changes,
mechanical issues, labor strikes, wars, insurrections, hostilities, acts of terrorism, or acts
of God, in which case there shall be no limitation on the increase in costs affected by
such unforeseen circumstances; and (iii) employee headcount increases or any reduction
in services will require mutual approval from the Association and Westgate acting in a
good faith, commercially reasonable manner. In the event operations of the Project are
substantially impacted by unforeseen circumstances outside the reasonable contro] of the
parties such as fabor strikes, wars, insurrections, hostilities, acts of tetrrorism, acts of God,
pandemic (including the continuation of the COVID-19 if actual occupancy is below 30%
calculated as set forth in paragraph 2.d. above) or acts or omissions of any governmental
authority (collectively called Force Majeure), the parties shall meet in good faith to
negotiate a revised Amenity Budget. In the event the parties fail to agree to a revised
Amenity Budget, the parties shall follow the procedures as set forth in section 11 of this
Agreement. The Parties agree to act in good faith to resolve any disagreements regarding
proposed increases, to cooperate to minimize costs and to submit any disputes to binding
arbitration under the procedure set forth in section 11 of this Agreement. Upon request of
the Association, Westgate will solicit competitive bids from at least two independent
contractors or suppliers for any specific services or supplies if the Association questions
the proposed costs and the Parties will agree to use the contractor or supplier providing
the lowest responsible bid,
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c. Services Included in the Amenity Use Fee. The Amenity Use Fee shall be used to pay
and shall be in satisfaction of the Association’s share of the Amenity Use Fee under the
Shared Use Agreement. The Shared Amenities shall include all those listed in Exhibit H
to the 2009 Budget Methodology Agreement including the Parking Garage, the Lobby,
Libtary/Lounge, Indoor/Outdoor Pool, Outdoor Hot tubs (2); Tennis Court, Basketball
Court, Playground, Outdoor grill Area, Skier Services and Ski Lockets (including skier
valet), Common Walkways, Landscaping, Concierge Services, Bell Services,
Transportation Services, Securily and Internet, The patties may mutually agree to add,
subtract or alter the Shared Amenities, in which caso the patties shall adjust the Amenity
Use Fee accordingly to address any resulting increase or decrease in expenses, The
Association shall pay for the entire cost of all pools and amenities located in Building 19,
including the Adult Pool and hot tub and the Outdoor Pool with hot tub, and these costs
shall not be part of the Amenity Use Fee,

d. Service Levels. Service lovels provided by Westgate shall remain the same as provided
in 2019, which will be reflected in the 2021 Base Amenity Budget, However, (i)
Westgate may adjust the hours of services and number of shuttles available to reduce
transportation costs; and (ii) Westgate may adjust the number of hours of operation for
concierge and skier services based upon oceupancy levels and staffing needs. All changes
in service levels shall be reviewed annually and jointly approved by the Association
acting in a good faith, commercially reasonable manner, and Westgate prior to
implementation. In the event of any reduction in service levels, the Association will
receive the benefit of any proportionate cost savings.

e. Reserves. The Association’s responsibility for reserves is established by the reserves
study referenced in Exhibit K to the 2009 Budget Methodology and on file with the
Association, including the life, cost and percentage of each item to be shared with the
Timeshare HOA, The Association shall not have the obligation to fund any reserves other
than those specifically identified in said reserves study. Reserve funds will not be used
for routine maintenance or moved to the Operations Account. Use of the reserve funds
requires the unanimous signoff from Westgate and the Association’s Board. Replacement
of items identified in the reserves study will be addressed as provided in said study. The
creation of reserves for any items not identified in the reserves study must be mutually
agreed upon by the Association and Westgate to be funded in a separate account,

f. Parking Garage. Under the 2009 Budget Methodology, the Association s responsible for
the costs of repair and maintenance of the Building 19 patking garage and reserves have
been established for that purpose. Beginning in 2023 the Association agrees to pay
$50,000 annually from its Operating Budget for “Maintenance/Ground — Salaries” to
Westgate as its share of the cost of the repair and maintenance of the Bear/Elk parking
garage, subject to the Future Increase Clause in the 2009 Budget Methodology.

g Commercial Unit Designated Cost, The Commercial Unit Designated Cost shall be
calculated as provided in Exhibit L to the 2009 Budget Methodology, as 10.3% of the

5
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following budget categories: Reserves, Utilities, Insurance plus $0.40 per square foot of
15,205 square feet for CYMA (formetly RVMA) fee,

h. _Association’s Operating Budget. The Association’s Operating Budget for 2020 is
attached hereto market Exhibit “B” with explanatory notes indicating the application of
the 2009 Budget Methodology Agreement. Additional manpower and supplies expenses
have been added to the Association’s Operating Budget since 2009 based on the need for
additional services or a headcount increase mutually agreed upon by the Association and
Westgate as they will be in the future.

4. Third Party Vendors, The Parties shall amend the Declaration in accordance with
paragraph 7 below to provide that third party vendors, as invitees of unit ownets, shall have a
right of access to the units through the Commercial Unit subject to the following policies and
procedures: all third party vendors providing services to units in Building 19 must check in at the
front desk, show proper ID, show proof of $1 million liability insurance, and check out and return
keys when leaving; all cleaning of Units shall be performed by Westgate or an approved third
party vendor; at any given time, Westgate and the Association shall jointly designate at least two
(2) bousekeeping companies that shall be an approved vendor for the Project; and to qualify as an
approved vendor to clean units, companies must also agree to have employees attend Westgate
orientations at no cost, wear proper uniforms approved by Westgate and the Association, and will
provide background checks for employees working at the Project, Any third-party vendors
performing major renovations or repairs to mechanical systems, plumbing or electrical systems at
the Project must be pre-approved by Westgate,

5. Owner Usage Fee, The Parties shall amend the Bylaws in accordance with paragraph
7 below to provide for the Association’s implementation of an owner usage fee starting in 2020
which shall be assessed to Unit ownets for each night the owner’s Unit is occupied (the “Owner
Usage Fee”) and billed on a quarterly basis. Westgate shall provide the Association with a
nightly occupancy report within fifteen (15) days after the end of each quartet so that the
Association may determine the amount of the Owner Usage Fee. The Owner Usage Fee shall
not be assessed against any Units owned by Westgate, but Westgate shall be billed and shall pay
to the Association Westgate’s allocated percentage of the total amount budgeted by the
Association for revenue expected from the Owner Usage Fee, which allocated percentage shall
be based on the total number of Westgate Units plus 16 timeshare units (currently 33.25%), In
the event the Owner Usage Fee does not cover the difference between the Owner Usage Fees
actually collected and the amount budgeted by the Association for revenue expected from the
Owner Usage I'ees, the Association shall be responsible for any shortfall and shall not assess
Westgate as a Unit owner to cover the shortfall,

6. Shared Use Apreement, The Parties shall amend the Shared Use Agreement in
accordance with paragraph 7 below to reflect the Amenity Fee obligations and to reflect the
amended arbitration provision set forth in paragraph 11,

7. Amendments to Govetning Documents. In order to fully effectuate the terms of this
Agreement, the Parties recognize that the governing documents, including specifically the
Declaration, the Shared Use Agreement, and the Bylaws shall be amended. The proposed

6
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amendments are attached hereto as composite Exhibit “F”, Notwithstanding anything contained
herein to the contrary, neither the Association nor Westgate shall without the consent of the other
seck to amend the governing documents in any manner inconsistent with the terms and provisions
of this Agreement. The Parties shall work together in good faith to amend the governing
documents to implement the terms of this settlement Agreement and shall encourage the Unit
owners to support any such amendments. If there are any conflicts between the terms stated herein
and the terms of the governing documents, the terms of this Agreement shall control.

8. Release by the Association, The Association hereby tcleases, acquits, and forever
discharges Westgate and any other related and affiliated entities and their respective agents,
attorneys, representatives, successors, and assigns (the “Released Entities”), from the beginning
of time to the date of this Agreement, for certain good and valuable consideration, from all of
those certain claims, counter-claims, set-offs, causes of action, lawsuits, demands, costs,
damages, expenses, loss of setvices, inferest or the like of whatsoever kind or nature, whether
arising in law or in equity, which the Association may have had, may now have, or may hereafter
have against the Released Entitics and any other related and affiliated entities and their
respective agents, attorneys, representatives, successors, and assigns from the beginning of time
to the date of this Agreement, including but not limited to claims arising out of the 2009 Budget
Methodology and the Final Judgment; provided, however, that Westgate is not released from its
obligation to pay all of its assessments due to the Association for the 2020 calendar year,

9. Release by Westgate. Westgate hereby releases, acquits, and forever discharges the
Association, and its board members and any of their agents, attorneys, successors, assigns, and
representatives, from the beginning of time to the date of this Agreement, for certain good and
valuable consideration, from all of those certain debts, claims, counter-claims, set-offs, causes of
action, lawsuits, demands, costs, damages, expenses, loss of services, interest or the like of
whatsoever kind or nature, whether arising in law or in equity, which Westgate may have had,
may now have, or may hereafter have against said parties from the beginning of time to the date
of this Agreement including but not limited to claims arising out of the 2009 Budget
Methodology and the Final Judgment,

10, Consideration, No Admission, Westgate and the Association admit the sufficiency
and validity of the consideration for this Agreement, Westgate and the Association do not admit
any liability or responsibility of any sort by reason hereof, This Agreement is made in
compromise and to terminate further controversy respecting all past and present claims by and
between Westgate and the Association, including, but not limited to, all claims arising out of the
2009 Budget Methodology and the Final Judgment,

I1. Arbitration. Any controversy or claim under this Agreement or any disputes
regarding the annual budget, shall be settled by arbitration administered by the American
Arbitration Association in accordance with its Commercial Arbitration Rules, before a single
arbitrator, Judgment on the award rendered by the arbitrator may be entered in any court having
jurisdiction thereof, In any event, any demand for atbitration regarding the annual budget must
be filed before the beginning of the fiscal year for the budget in dispute. The arbitrator shall
resolve any budget disputes based upon the terms of this Agreement, the agreed upon budget
procedures set forth herein and the exhibits hereto. The Arbitrator’s decision shall be binding
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only for the particular annual budget at issue and shall not apply to any future budgets. Westgate
shall provide its Shared Amenity Budget to the Association no later than November 1, in any given
calendar year. The arbitration provisions of the Shared Use Agreement shall be amended consistent
with this section 11.

12. Miscellaneous,

8. Westgate and the Association acknowledge that this Agreement has been
negotiated at arms’ length between persons knowledgeable in the matters dealt with
herein, and that they have had the benefit of counsel in negotiating and executing this
Agreement, and that they have entered into this Agreement freely and voluntarily, This
Agreement shall not be deemed to have been drafted by a particular party.

b.  Should any court of competent jurisdiction deem any provision or clause of this
Agreement to be illegal, invalid, or unconscionable and unenforceable, such provision or
clause shall be fully severable from this Agreement and, in its place, thete shall be added to
this Agreement a similar provision as near in intent as possible which is not illegal or
unconscionable, and this Agreement shall be construed and interpreted as if such illegal,
invalid, or unconscionable and unenforceable provision or clause had never comprised a
part of this Agreement.

¢.  BHach party shall bear payment of its own attorney’s foes and costs associated
with resolving this dispute, including any and all attorney’s fees and costs incurred in the
Lawsuit and Appeal.

d.  In the event of any litigation arising under this Agreement, the prevailing party
shall be entitled to the recovery of all court costs and attorneys’ fees inclusive of court
costs and attorneys’ fees incurred in any appellate proceedings. This Agreement is to be
interpreted in accordance with the laws of the State of Utah.

¢, This Agreement cannot be changed or modified except by another agreement in
writing signed by the party sought to be charged therewith or by its duly authorized
agent,

£ This Agreement constitutes all of the understandings and agreements of
whatsoever natute or kind existing betwecn the parties. No oral representation shall be
enforceable by either party,

g. The paragraph headings contained herein are for convenience of reference only
and are not intended to define, limit or describe the scope or intent of any provision of
this Agreement,

h.  This Agreement shall be binding upon and inure to the benefit of the parties

hereto and their respective heirs, personal representatives, successots and permitted
assigns,

01151159 Page 40 of 119 Summit County



i To expedite the excoution of this Agreement, Westgate and the Assoclation
agtec that this agreement can be executed in counterparts and facsimile signatures will be

treated as originals,

J» All Parties have participated in the negotiation and drafiing of this Agreeinent,
As a result, to the extent an ambiguity exists in this Agreement, it shall not be construgd
or interpreted against any specific party,

13. Effectiveness. The effectiveness of this Agreement shall be conditiarial upon the
approval of sixty-seven percent (67%) of the voting interests of the Association,

IN WITNESS WHEREOT, the parties have set their hands and seals as of the date and
year first above written.

WESTGATE RESORTS, LTD.

py DT

Its: "

THE LODGE AT WESTGATE PARK CITY
RESORT AND SPA CONDOMINIUM

ASSOCIATION, INC,

By: OMM{

Its: // PR 1 DEANT
4

A4-0f-14.9. - Summit CaoLinty
i | L4 A TIITTITY Ty




Exhibit “A” to Settlement Agreement
2021 Base Amenity Budget
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Exhibit “B” to Settlement Agreement
Occupancy Summary
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Occupancy Data for Building 19 - Base Budget
Month/Year Days/mo Total days No. days lan - Mar
. ik avallable* occupled** occuplad
Jan, 2020 31 9176 7584 7584
Feb. 2020 29 8584 8502 8502
March 2019 31 9176 8918 8918
(Total Jan-Mar) 25004
April 2019 30 8880 2622
May 2019 31 9176 2876
June 2019 30 8880 5623
{Total Jan-June}
July 2019 31 9176 7940
August 2019 31 9176 6993
Sapt. 2019 30 8880 5586
.Oct, 2019 31 9176 4669
Nov, 2019 30 8880 3254 B
Deac. 2019 31 9176 5579
Totals 108336 70146 )
*Days avallable Bldg 19; using 296 keys
**Days occupled Bldg 19: used WG monthly data
***#0Only 28 days In Feb decreases avallable by 296 and oceupled by 290
Oceupancy percentage for calendar year to ba determined by muitiplying
actual nights as a percentage of Base Occupancy Budget (70,146)
Charges for Transportation, Security and Recreatlon for the year will be the percentage for the year,
Skler Services % will be calculated on the first three months actual as a percentage of Base {25,004)
HOA will estimate monles neaded for year and pay Westgate monthly.
Payment will be adjusted after mid-year and year-end to pay actual menles due.
This data will anly apply to the calculation of adjustments to the 2024 Amenlty Use Fee as provided by Paragraph 2.d of the Settlement Agraement
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Exhibit “C” to Settlement Agreement
2009 Budget Methodology
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Reply |Kevin Shields to me, Kristin, PRESTONCJ, Richard, lisasabo, Ed
show details Nov 19 (6 days ago)

Maria,

This was great- Thank you !

I went through it with Kristin and it looks like everything is covered as discussed, Kristin witl forward the
document from the Bank on the Reserve Account.

Thanks again,

Kevin

Fram: Maria Johnson [mailto:mariajohnsonncj@gmail.com]
Sent: Thursday, November 19, 2009 9:17 AM

To: Kevin Shields; Kristin Caprio; PRESTONCI@aol.com; Richard Schwartz; lisasabo@yahoo.com; Ed
Moncrief; Maria Johnson

Subject: Adjustments 1o the budget
Kevin,

..On September 24, 2009, Jlim Preston, Kristin Caprio, you and myself sat down and agreed to the
remaining outstanding items on the Finance Committee wish list so everyone can move forward. Kristin
indicated she would make the changes the following Monday {September 28, 2009). To this date we
have not seen anything. On October 29, 2009, you asked me to re-send you the information that we
agreed to. | have left you sevaral veice mails and e-mails regarding this topic and we were able to
connect this past Monday on November 16, 2009. You indicated that you agreed to all of the items but
just needed to find time to get it done. During the November 17, 2009 Finance Committee call you
indicated that it would take another month to get it done.

| know everybody is busy, so | thought instead of being a pest, { would be helpful.......

I have made the changes to the budget that we all agreed would be done. THE CHANGES ARE
ATTACHED AND ARE HIGHUGHTED [N YELLOW. Al changes added are just notes that clarifies
understanding.

Please review the changes and send back a note to the finance cornmittee that you are in alignment and
we will be good to go. We will then have & final copy of the Budget and Exhibits that confirms all the
good work that the finance committee and Westgate have achieved by working together over the past
six months.

We all appreciate your help

exeT___[&f 7

DATE B/ [ 1%

oo 2! T
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Exhibit A

1. Property Administration- The totals for this line item are a combination of
salaries and supplies required to operate the Management Agreement. 25% of the
following salaries are included in this: Salaries and Wages associated with this
section will be capped at 3% annual increase for 2010 & 2011.

a. General Manager

b. Property Controller

c. Property Assistant Controller

Notes:
Prior Months: we will use above amounts agreed to by the finance committee.

Future Months:
We will direct bill postage and supplies to HOA.
Printer will be the same amount every month.

Future Years:

3% Cap on salary increase
2010 $65.742.84
2011 $67,715.12
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Exhibit B

Notes:
Average wages determined using actual pay rates for current staff.

Payroll includes taxes and benefits, 32% of the total pay.

Future Years:

3% Cap on salary increase
2010 §79,067.95
2011 $81,439.98

01151159 Page 57 of 119 Summit County



Exhibit C

*Payroll includes taxes/benefits, 32% of total

Notes:
Uniforms deleted from Condo's operating costs.

Added maintenace costs for 20 hot tubs included as part of common area.

Future Years:

3% Cap on salary increase
2010 $160,285.51
2011 $165,094.07

Maintenace:

The Condo Lodge HOA: everything in the Moose and Bison Lodges, in and around outside walkways,

outdoor pool, adult relaxation pool, two hot tubs, and sauna/steam rooms. Excludes: Laundry room and
interior of all rooms, including storage closet,

(e
: /JJV/“\ / 7
v

L

i
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Exhibit C

Also, Lodge HOA pays for specific equipment located on floors one and two under
Moose Lodge. Chillers, boilers, air handlers, and all other applicable equipment
used to operate the Moose/Bison buildings are shared 45% by HOA and 55% by
Developer.
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Exhibit D

*Payfoll includes taxes/benefits, 32% of total

Changes:
Added supplies needed for cleaning the common areas.

Future Years:
3% Cap on salary increase

2010 $95,748.80
2011 $98,621.26
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Exhibit E

Condo Allocation for Utilities

Sewer
Base amount charged for 250 units

Building 10- 31 units 12%

Bullding 11- 52 units 21%

Building 19- 167 units 67%

Volume Charge
45% to HOA
55% to Developer

Cable
Currently contracted for 84 units only.
Works out to $14.37/per unit.
Waiting on Comcast to correct statements.
Will back charge through August 08.

Gas

Meter; 39532

Fireplaces in Moose/Bison: 10%
100% to HOA

Laundry: 65%
0% to HOA

Outdoor Pool: 25%
100% to HOA

Meter: 694817
Fireplaces in Bear/Elk: 15%
0% to HOA
Grili Kitchen: 5%
0% to HOA
Boilers: 80%
45% to HOA
55% to Developer

Trash
45% to HOA
55% to Developer

Water
26% of Total for Laundry

55% of Remainder to Developer
45% of Remainder to HOA’

Electricity

Item 1: Meter 21332783

Hallway Lighting

Main control for Bear
Emergency Generators
Chillers

Pump Rooms

HOA responsible for 30%

ftem 5: Meter 21332770
Lobby

Main control for Elk
Marketplace

Spa

HOA responsible for 5%

ltem 4: Meter 21332768
Moose/Bison only
Room power box breakers
HOA responsible for 100%

item 13: Meter 35709549
Laundry Room: 80%
Heat Trace- 18 only
Adult Pool

HOA responsible for 20%

Qs &9 cRageAnabIbkG S



Exhibit F

Property Taxes are paid by the individual
will

owners covering their own condominium taxes and
include common areas in the future, Commercial and Retail are taxed separately and are

the responsibility of the Commercial and Retail operator. The new plat will be filed
immediately.
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Exhibit G

Will update with new premium from Brian Siege!

Insurance will be a policy written jointly with the Westgate Representative and the
Finance Committee. Any proposals will be submitted and jointly decided between
Westgate and Finance Committee for consideration and decided upon based on
types of coverage, limits of coverage and deductibles.
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Exhibit H

Amenity Use Fee

Any feature that provides comfort, convenience or pleasure

$72,240

Fer $29.95 a month, each owner and his/her guests have unlimited access o the following amenities:
Parking Garages
¢ Bear/Elk Access Garage
¢ Moose/Bison Access Garage
The garages also make for convenient parking when staying off property but stopping by to ski, catch & band at the summer concert
series or to watch fireworks mountainside.

Pools
¢ Indoor/Outdoor pool with poolside activities and two hot tubs

e Qutdoor Pool and hot tub

e Adult Relaxation pool and hot tub for 18 years and older only
®  Sauna

®  Steam Room

Recreation Area
¢  Tennis Court
e Basketball Court
e Playground
e Grills
»  Lounge Area

Concierge
¢ Van Shuttle
¢  Complimentary equipment rentat
¢ Dinner reservations or suggestions
s Local activity planning
¢ Directions and maps
»  Luggage transport
* Morning newspaper delivery
¢ Labor for Quarter 1: $68,383

" Skier Services

e  Ski storage

¢ Guest lockers

¢ Boot dryers

s Ski fransport to and from Gondola

s Labor Cost far Quarter 1: $101,346

Security

s Nightly Security Patrol

e Daily Written Security Reviews

¢ Labor Cost for Quarter 1: $7,328
Internet

¢ Internet Access

Additional Amenities
o Heated Sidewalks
® Gym
*  YogaRoom
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Exhibit {

.

Bad Debt- This line item will be reviewed on an annual basis. @r’”’
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Exhibit J

Resort Village Management Association Fees- Payment of these fees will be made
by the Developer for 2009 and for the 2010 Budget Years. For the following years
the fees will be determined by the RVMA assessment rate by square footage.

?
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ExhibitK
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Exhibit L

Commercial Unit Designated Cost

Commercial Square Footage 15,205

Total Square Footage

Breakdown:
Reserves $38,625.00
Utifities $54,148.95
Insurance $8,213.12
RVMA $0.00

$0.40*15,205= $6082

Total Commercial Cost $100,987.07

Developer will pay 100% of RVMA fee for 14,300 square feet of

commercial space each year beginning 201 1.

LS
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Management Fees
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The Lodge at Westgate Park City Resort & Spa Condominium Association, Inc.
PROJECTED TWELVE MONTHS OPERATING BUDGET
FOR THE PERIOD JANUARY 1, 2009 - DECEMBER 31, 2009

|

il

i
v
V
Vi
Vii
Vi
X
X
Al
Xt
X

SOURCES OF REVENUE

. Main. Fees - Studio B1

. Main. Fees - Studio B2

. Main. Fees - Studio B3

. Main. Fees - Studio B5

. Main. Fees - Studio B6

. Main. Fees - One badroom At

, Main. Fees - One bedroom A2

. Main. Fees - One bedroom A5

. Main. Fees - One bedroom A8

. Main. Fees - One bedroom A7

, Main. Fees - Two bedroom A1 /B1
. Main. Fees - Two bedroom A1/ B2
. Main. Fees - Two bedroom A2/ B1

XIV. Main. Fees - Two bedroom A3 /B1
XV. Main. Fees - Two bedroom A4 /B1

XVl
XVl
Xvi

. Main. Fees - Two bedroom A4 /B4
. Main. Fees - Four bedroom C1, B1, B1
. Main. Fees - Four bedroom C1, B1, B4

XIX. Main. Fees - Four bedroom D

Total Condominium Unit Owner Revenues

EXPENSES FOR THE MANAGING ENTITY:

I. ADMINISTRATION

Property Administration

. MANAGEMENT FEES ( Note 2)

. MAINTENANCE

V.

V.

Vi

VL.

Maintenance / Grounds
UTILITIES

PROPERTY TAXES ( Note 3)
INSURANCE
OTHER EXPENSES

Amenities Use Fee
Bad Debt

o

Annual
Budget

$115,684
$9,399
$34,009
$22,404
$3,749
$311,303
$13,836
$36,017
$26,779
$47,934
$486,303
$100,510
$40,525
$10,105
$10,131
$11,051
$249.489
$60,734
$73,731

$1,663,783

$72,684

117,162
487,226
525,718

79,739

72,240
35,000
01151159 Page 70 of 119 Summit County



Resort Valley Management Assoc. { RVMA ) Assessment ( Note 4) 0

Vill. RESERVES ( Note 5) 375,000

Total Condominium Unit Owner & Commercial Unit Expense 1,764,770

Xiv. Commercial Unit Designated Costs ( Note 6) ($100,987)

Total Condominium Unit Owner Expenses {Note 1&7) 1,663,783
PN —
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Exhibit “D” to Settlement Agreement
PayScale Detail
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Westgate Park City Resort & Spa
Compensation Market Review

Updated: October 2, 2020

Data Sources

The market rates will be based on.a blendeld average of the jobs matched uslng the helow three market
data sources: .

e PayScale Crowdsaurced Data
¢ PayScale Company Sourced Data
¢ Mercer Benchmatk Database

If any of these data sources becomas unavallable or if Westgate Resorts changes compensation
providers in the future, the data source(s) witl be replaced with simllar data soutrces.

Lompetitlve Set
»  Slkiing Facillty — Selected as a filtering for competitive set data

Location

PayScale looks at the local market data first, If there [s not enough data for the Job, they look at the
metro market. If there is not enough data, then they look at the state level data followed by natlonal
level data, Market data Included In priority order based on sample slza!

o  Local market - Park City, UT
e Metro - Salt Lake Clty, UT

& State - Ulah

¢ Natlonal ~U.S,

Competitive Positionlng

s 75% percantlle

Pogitions Reviewed

* General Malntenance

s Conclerge Bell Services Manager
¢  Guast Relatlons Supervisor

e Security & Safety Diractor
Securlty Offlcer

Driver

Guest Relatlons Agent
Conclerge

2 o L3
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Annual Disteibution of Compensation Data

s Forthe purpase of reaching a settlemant agreement, Westgate and the Board wlll use the
current blended data for the exhiblt within the sattlament agreement, Following, the release of
the 2020 Mercer report and the July 2020 PayScale report, Westgate will update the
compensation data with the intent to use this data as the baseline for future years, This data
should be avallable no later than November of 2020. Since the budget for 2021 Is alveady
astabllshed, this data will not impact 2024 budget, rather it will be used for 2022 and future
budgets.

» The General Manager of Wastgate Park Clty will serve as the point of contact to provide this
data annually. This information wlll be used to support the development of the annual hudget
and will be provided by November 1 (30 days prior to the budget release), If the hoard would
like to request this data at any other time, It must ba done via emall with a 30 days’ notlce,

o Upon request from the board, Westgate Park Clty will have a representative from Payscale
validate the accuracy of the data. '

¢ If Westgate changes compensation survey providers or the survey provider Is no longer
avallable, Westgate and the board will work In good falth to establish a method of measurement
and baseline for future years, attempting to keep as conslstent to this methodology as possible.

¢ The PayScale market base salary Is the 75% percentile compensation data, The hourly rate will
be multiplied by 2080 hours warked to pravide an annual salary number,

e Westgate Park City will provide from PayScale the full job descriptions no later than November 1,
each calendar year from all 8 positions listed on page one of thls summary,
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Exhibit “E” to Settlement Agreement
The Association’s Operating Budget and Budget Notes
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The Lodge at Westgate Park City Resort & Spa Condominium Associatlon, Inc.
Revised
Sattlement
2020 HOA Budget |Notes
l.  |ADMINISTRATION
Property Adminlstration $ 83,887 | A
Computer Printer $ 5,000
I IMANAGEMENT
HOA Management Fees § 76,925 | B
Legal $ 160,000 | B
. |MAINTENANCE
Front Desk $ 190,506 | C
Malntenance/Grounds § 389,096 | [
Housekeeping § 153,538 | E
V. UTILITIES 5 587,000 | F
V. [PROPERTY TAXES $ - G
VI. |INSURANCE $ 126,651 | H
VI, [OTHER EXPENSES
Amenlties Use Fae S 500,455 | |
Bad Debt $ 100,175 | )
Rasort Valley Mgmt Assac, $ 07,836 | K
VI, |RESERVES S 375,000 | L
TOTAL| Operaling Expenses and Reserves 8 2,846,069
COMMERCIAL UNIT DESIGNATED COSTS 5 (118,213)[ ™M
TOTAL, | Condominium Costs 8 2,721,856
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SETTLEMENT AGREEMENT BUDGET NOTES

A._PROPERTY ADMINISTRATION

25% of the following salarles are Included in this line ltam: General Manager Resort, the Property
Controller, and the Assistant Property Controller, 25% of the total salarles for 2020 Is $88,887,

Computer Printer - $5,000

“Future Increase Clause” ~ Future Increases will be held to the National Index for CPI defined as the
Urban Wage Earners and Clerlcal workers Index unless the HOA Board and Westgate mutually agrea to
the higher Increase for additional services helng rendered or a ustifled headcount Increase.

B, MANAGENMENT FEES

Durlng the perlod of developer control, Westgate had a Management Agreament to provide a varlety of
tanagement services. After the HOA Board was turned over to owners, the owners subseq Uantly votad
hotto renew the Management Agreement with Westgate. This fine item Includes the following fees pald
hy the Assoclation for management services,

Assaclation Management Fee ~ The Assoclatlon’s Board manages the varlous contracts for services and
for replacement repalrs at the Resart, It pays All Seasons Resort Lodging and others to provide advlce
and services. This includes preparing anayal meetings, Interfacing with CVIMA and other HOAs, The
budget In 2020 s $32,000,

Accounting and Audit —~ An accounting management service, bills owners for dues, collects them, pays
involces and maintalns all the HOAs flnanclal records. The 2020 Budget is 537,400,

Legal Expenses ~ Fees requlred to hire legal counsel to represent homeowners as determined necessary,
In the HOA 2020 Budget, $160,000 Is allocated for lagal services,

HOA Board Expenses — Travel and meeting expenses, 2020 Budget Is $7,525

C. FRONT DESKK/COMMERCIAL SERVICES

Front desk facility books owner reservations as requested by owners and checks them In upon arrival.
Also, Includes PBX telephone setvice to rooms as well as all outslde calls, Westgate charges owners $10
per reservation made for any guest. Payroll and Benefits for 2020 i $190,506,

D. MAINTENANCE/GROUNDS

The Condo Lodge HOA: everything In the Moaose/Blson Lodges, In and around outside walkways,
outdoot pool, adult relaxation poal, two hot tubs, and Sauna/Steam Room, Excludes: l.aundry room and
Interlor of all rooms Including storage closets. Also, the Lodge HOA pays for specific equlpment located
on floors one and two under the Moose Lodge. Chillers, bollers, alr handlers and all other applicable
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equipment used to operate the Moose/Bisan bulldings are shared 45% by the Condo HOA and 55% hy
the Developer/Timeshare HOA,

Payroll and Benefits - $229,074 2020 Budget

As provided by the Settlement Agreement, 550,000 will be added to payroll In 2022 for repalrs and
malntenance of the Bear/Elk Garage and pald annually, Yearly Increases to be caleulated as per Future

increase Clause below.

“Future Increase Clause” — Future Increases will be held to the National Index for CPl definad as
Urban Wage Earners and Clerlcal workers index unless the HOA Board and Westgate mutually agree to
the higher Increase for additional services belng rendered or a justified headcount increase,

Outslde Services and Supplies - $1.60,022

See Exhihit A
E. HOUSEKEEPING

Provide housekeeping services for Moose/Blson hallways, elevators, and rest rooms, as well as two
poals with hot tubs/sauna/steam room and walkways,

Payroll and Beneflts - 129,514 2020 Budget

“Future Increase Clause” — Future Increases will be held to the Natlonal Index for CPI defined as
the Urban Wage Earners and Clerical workers Index unless the HOA Board and Westgate mutually agree
to the higher Increase for additional services belng rendered or a justified headcount increase,

Supplles - 524,014 2020 Budget '

All supplies and non-payroll expenses are budget estimates; however, they will be billed based on
actual expenses,

F. UTILITIES

All utilities wilt be billed to the HOA and pald to Westgate from the actual involces based on the
Allocatlon shown below, In the 2020 Budget totat for all utilitles Is $587,000,

Trash Removal $29,000, Gas $130,000, Electricity $175,000, Water $58,000, Sewer $120,000, Cable TV
$60,000 and Internet Lines $15,000,

See Exhibit B ~ Utilitles Allocation Table

G. PROPERTY TAXES

As provided by the Settlement Agraement, Westgate Is solely responsible for all taxes assessed upon the
Commerclal Unit, Resort Unlt Owners are solely responsible for taxes assessed an thelr own units.
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H. INSURANCE

Insurance will be a Jointly written policy for the property haming both Westgate and the HOA as Insured.
They will jointly declde what deductibles, coverage and limits of coverage are appropriate. The HOA also
purchases D & O Ihsurance. The total Budget for 2020 1s $126,650

1. AMEMITIES USE FEE

The Amenltles Use Fee Is determined in accordance with the terms of the Settlemant Agreement,

1. BAD DEBT

Bad Debt Is budgeted each year based on the expected delinquencles from owners, The Budgeted
amount for 2020 is $1.25,500,

K, RESORT VALLEY MANAGEMENT FEE

This assoclation manages the Canyons Geographical Area and provides a varlety of services to owners,
Name changed in 2019 to CVYMA, HOA pays current year assessment for 244,590 square feat, The 2020
Budget Is $97,836,

L, RESERVES

The 2020 Budgeted amount of $375,000 Is to fund the ltems and areas of responsibliity Identifled in the
Reserve Study orlginally completed In 2009 and updated since, The amount has been the same since
2009, Itis updated every three years and reviewed by the HOA to determine If 1t is sufficlent to pay for
the anticipated cash flow need to fund the projected expenditures, The Reserve Study Identifles the
ftems to be pald fram the Reserve Account as well as the life, cost, and % of each Item to be pald by the
HOA. Reserve funds wiil not he used for routine malntenance or maved to the Operations Account, Use
of the teserve funds requires a unanlmous slgnoff from Westgate and the Assoclation's Board,

M. COMMERCIAL UNIT DESIGNATED COSTS

The Commetcial Unit Owner pays 10.3% of the total of the budget for Reserves, Utillties, and Insurance,
It also pays for 15,205 square feet of the CVMA Fee at the ecurrent assessment of $.40/square foot, In
the 2020 Budget the total Is $118,213,
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Settlament Agraament Budgat?.6.20V3 EXHIBIT “1" to Budget Notas
Malntenance and Grounds Supplies and Services

Supnly/Seiviee 2020 Budpet

Pool Supplles and Equlpment 8 50,000
HVAC § 7,500
Roller Services § 5,000
Equlpmentrantalge - = § 30007 e
Oparating Supplles- Ganeral $ 16,000
Blevator Services 8 L A8.000
Contract Services - Genaral $ 10,000
Window Cleaning $ 7,000
Post Control ] 3,000
fre Safaty ] 10,000
Bullding repalrs and malhtenance § 9,022
Elactrioal supplles 3 3,000 |
Lacks 8 2,000
landseaping 8 15,000
Plumblng Supplies 3 2,500
TOTAI 8 160,022

01151159 Page 81 of 119 Summit County



Bxhibit 2" to Budget Notes

Bxhibit ,
Lando Alfacation for Utllites L
Sower ' Eleotrlolly
Base amaunt awrged for 260 unlis ’ ” B
Btlleling 10+ 31 unite 12% lem 1 Mater 2laa2ves
Bultding 11~ 6% Unlte 1% Hallway Llghtng
Bulllrigy 16w 107 urilts a7% Malir oanbiol for Boar -
O Enargonoy. Bonmat . e
Vel Phaiga (Milibera
46% to HIOA Famp Rooing
. 8% Lo Dovalopar — HOA rospungihla oy $0%
, Stom B Moter 2THRET
Gable Labby
Gurrantly contraotad for 84 tnlts only, Malrt controlfor I
Watls out to §74,87/per uni, Matkatpiltion
Walting ot Gomonet o nomest statemmnty, ' Byt
Wl biiok ohergo through Auguat 08, HLEA tapanatbly for 6% ‘
. u Mo 4a Wiolor &1 853768
Gag Maoat/Blaon ohly
Matars $0(582 Raoi power box broalara
Flraplaces i Mavsa/laon: 10% (HEA rasnonatble for 100% ]
100% to MOA )
Laundry: 6% Mem.1d: Motor SH700545 :
0% to HOA . Lswdry Roony: 0%
utdoar Fooli 26% Hant Trawe- 10 only
100% to MOA o Adul Paol
HOA rospousible far 20% iy
Motor godniz o
Fireptaoos In Bt 16%
0% to HOA
Gl Kifohahr 8% '
0% to HOA
Bollara: 80%
48% to HOA
6% to Devaloper

1

Trash
46% to HOA
68% fa Davalopor

Watar

20% al Totul foe Laundry

86% of Ramalndar to Daveloper
45% of Ramealndor to HOA

st b,

e 41 Wl
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THIS INSTRUMENT PREPARED BY:
AND RETURN TO:

NINTH AMENDMENT TQ THE DECLARATION OF CONDOMINIUM AND DECLARATION
OF COVENANTS, CONDITIONS AND RESTRICTIONS

FOR

THE LODGE AT WESTGATE PARK CITY RESORT & SPA, A CONDOMINIUM

h ok ok

This Ninth Amendment to The Declaration of Condominium and Declaration of Covenants,
Conditions and Restrictions (the “Declaration”) for The Lodge at Westgate Park City Resort & Spa, a
Condominium, is made this day of , 2020, by WESTGATE
RESORTS, LTD., a Florida limited partnership (“Declarant” or “the Developer”) and the Lodge at
Westgate Patk City Resort & Spa Owners’® Association, Inc., a Utah not for profit corporation (the
“Association”).

WITNESSETH:

WHEREAS, Declatant is the developer of The Lodge at Westgate Park City Resort & Spa, a
Condominium (the “Condominium®), which is located and situated in Summit County, Utah and
described on Exhibit “1” attached hereto and incorporated herein, according to the Declaration thereof,
recorded at Entry Number 00818013 of the Records of Summit County Recorder’s Office, and all
Exhibits thereto (the “Declaration”); and

WHEREAS, Article XX, Section 20.1 of the Declaration, states that the Declaration may be
amended with a consent of a majority of the voting interests of the Association; and

WHEREAS, Article III, Section 3.13 of the Declaration, states that the provisions of Article IT
shall not be amended, modified or diminished without the prior written consent of the Commetcial Unit
Owner; and

WHEREAS, Declarant and the Association have determined that it is appropriate to amend the
Declaration as set forth below,

NOW, THEREFORE, the Declaration is amended as follows:
Underlined text indicates additions;
Steuele-threugh text indicates deletions,
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L. The above recitals are true and correct and form a material patt of this Amendment,
2. The Eighth Amendment to the Declaration recorded at the Summit County, Utah Recorder’s
office on December 13, 2013 as Entry No, 00985897 in Book 2220 at Page 1488 of the official

records, has been declared by the Third Judicial District Court for Summit County, Utah to be
invalid and is hereby deleted in its entirety,

3. Auticle I, Section 1.1 of the Declaration is amended to add the following Definitions:

"Budget” ot “Annual Budget” means the annual Budget as approved by the Association,

“ Budget Methodology Agreement” means the Budget Methodology Agreement
approved in the Final Judgment and order in case number 130500585 in the Third
Judicial District Court in and for Summit County, Utah. A copy of the Budget
Methodology Agreement is attached as Exhibit “C” to the Settlement Agreement and is
incorporated herein by this reference.

“Settlement Agreement” means that certain Settlement Agreement dated

by and between Commercial Unit Owner and the Association and approved by a vote of
the Owners. A copy of the Settlement Agreement is attached hereto marked Exhibit “2”
and is incorporated herein by this reference,

4. Article 11, of the Declaration is amended as follows:
ARTICLE 1T
The Commercial Unit

3.1 A non-exclusive easement is hereby granted in favor of each Owner and
resident, their guests and invitees, for each member of the Association (and its and their
guests, tenants and invitees) shall exist for (i) pedestrian traffic over, through and across
such portions of the Commercial Unit as are designated by the Commercial Unit Owner
and intended to provide direct pedestrian access to and from the applicable Resort Unit
and the public right-of-way adjacent to the Project, and (ii) uso and enjoyment of the
Shared Components, subject to regulation as may be established from time to time by the
Commercial Unit Owner, Third party vendors, as invitees of the Owners, shall have a
right of access to the Units through the Commercial Unit subject to the following
policies and procedures: all third party vendors providing services to Units in Building 19
must check in at the front desk, show proper identification, show proof of $1 million
liability insurance, and check out and return keys when leaving; all cleaning of Units
shall be performed by the Commercial Unit Owner or an approved third parly vendor: at
any given time, the Commercial Unit Owner and the Association shall jointly designate at
least two (2) housekeeping companies that shall be an approved vendor for the Project:
and to qualify as an approved vendor to clean Units, companies must also agree to attend
Wostgate orientations at no cost, wear proper uniforms, and provide background checks
for employees working at the Project. Any third party vendors performing major

Underlined text indicates additions;
Struelk-through text indicates deletions.
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renovations ot repairs to mechanical systems, plumbing or electrical systems at the
Project must be pre-approved by the Commercial Unit Owner. Notwithstanding the
foregoing, the aforesaid easement over the Commercial Unit is limited and solely for use
of the named beneficiaries’ including third party vendors as inviteos of Owners as
provided above, obtaining access to and from their Unit and shall not be used for the
provision of aﬂ_s,Lseﬁéees;i&elﬂdiﬂg;%@he%}i-mitaﬁeﬂ,—any ather hotel related services
including, but not limited to, solicitation and/or provision of heusekeeping, porsonal
setvices (i.e. massage, petsonal training, dry cleaning, ete.) and/or food and beverage
serviee, it being understood and agreed by all Owners that any such services may only be
provided by the Owner(s) of the Commaetcial Unit.

3.2 The Commercial Unit Owner(s), from time to time, shall be responsible
for the repair, replacement, improvement, maintenance, management, operation and
insurance of the Commercial Unit, which shall be performed in a commercially
reasonable manner in the determination of the Ownet(s) of the Commercial Unit (which
determination shall be binding). In consideration of the reservation and grant of easement
over the Commercial Unit, as provided above, each Resort Unit Owner shall be obligated
for payment of the exponses incurred by the Commercial Unit Ownet(s) in connection
with such maintenance, repair, replacement, improvement, management, operation and
insurance, as more particularly provided belew by the Budget established as provided by
the terms of the Setilement Agreement.

3.3 Hach Resort Unit Owner, by acceptance of a deed or other conveyance of
the applicable Unit, and whether or not expressly stated, shall be deemed to agree that
100% 95:5% of the Shared Costs, as hereinafter defined, less the Commercial Unit
Designated Cost, as hereinafter defined (with the Owner of the Commercial Unit being
responsible for the Commetcial Unit Designated Cost remeining4-5%-ofthe-Shated
Gosts) shall be paid for in part through Charges (either general or special) imposed
against the Resort Units in accordance with the terms hereof. For purposes, hereof, the
“Shared Costs” shall be deemed to be the aggregate of the following: (1) the costs
incutred by the Commercial Unit Owner in (or reasonably allocated to) the repair,
replacement, improvement, maintenance, management, operation, real-estate-taxes;-ad
vatorem-tax-obligations and insurance of the Shared Components, including, but not
limited to, a management fee, not to exceed £ifteen ten (105%) petcent of the Shared
Costs, (ii) reasonable reserves for the Shared Components;ifestablished-by-the
Commereiat-Unit-Owaer- and (iii) any Common Expenses and Special Assessments,
including, but not limited to, insurance premiums, lovied against the Commercial Unit by
the Association, minus the Commercial Unit Designated Cost which s 10.3% of the
following budget categories: Reserves, Utilities, Insurance and the annual CVMA
(formetly RVMA) assessment, (currently $0.40 per square foot of 15,203 square feet), all
as established in the Annual Budget as provided by the terms of the Settlement
Agreement as set forth in Article VI of this Declaration: provided, however, that the
Commercial Unit Owner shall be solely responsible for and shall pay all faxes assessed
upon the Commercial Unit. In addition, each Resort Unit Owner shall pay one hundred
(100%) petcent of the Commeteial Services Fee, The Commercial Services Fee shall bo
payable in consideration of the Commercial Unit Owner's agreement to provide nccess to

Underlined text indicates additions;
Stenele-through text indicates deletions.
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those hotel services that may generally be available from time to time (including access
to such items as concierge, front desk, central telephone, efc.) as established in the
Annual Budget as provided by the terms of the Seftlement Agreement, No Ownet may
waive or otherwise escape liability for Charges for the Shared Costs by non-use (whether
voluntary or involuntary) of the Commereial Unit or abandonment of the right to use
same, Notwithstanding anything herein contained to the conttraty, the Commercial Unit
Owner shall be excused and relieved from any and all maintenance, repair and/or
replacement obligations with respect to the Commercial Unit to the extent that the funds
necessaty-to-perform-same provided by the Annual Budget as established pyrsuant to the
terms of the Settlement Agreement;-to-the-extent-the-oblization-ofthe Resort-Unit
Owaets are not available through the Charges imposed and actually collected. The
Commercial Unit Owner shall have no obligation to fund and/or advatice any deficit or
shortfall in funds which were the obligation of the Resort Unit Ownets under the terms of
the Settlement Agreement in order to properly perform the maintenance, repair and/or
replacement obligations described herein,

3.4 An easement is hereby reserved and created in favor of the Commercial
Unit Owner, and its designees over the Project for the purpose of ettering onto the
Project for the performance of the maintenance, repair and replacement obligations herein
described.

3.5 Charges to Unit Qwners: Lien

3.5.1  Developer, for all Units now or hereafter located within the Project,
hereby covenants and agrees, and each Owner of any Resort Unit, by acceptance of a
deed therefor or other conveyance thereof, whether or not it shall be so expressed in such
deed or other conveyance, shall be deemed to covenant and agres, to pay to the
Commeroial Unit Owner annual Chatges for the operation and insurance of, and for
payment of its proportionate share of the Shared Costs, the establishment of reasonable
reseryes for the replacement of the Shared Components and the furnishings and finishings
thereof, capital improvement Charges, special Charges and all other Charges hereinafier
veferred to or lawfully imposed by the Commercial Unit Owner in connection with the
repair, replacement, improvement, maintenance, management, operation, and insuranice
of the Shared Components, all such Charges to be fixed, established and collected from
time to time as established in the Annual Budget pursuant to the terms of the Settlement
Agreement and Article VI of this Declatation.. herein-provided: The annual Charge,
capital improvement Charge and special Charge, established by the Annual Budget,
together with such interest thereon and costs of collection thereof as hereinafter provided,
shall be a Charge on the Resort Units and shall be a continuing lien upon the Resort Units
against which each such Charge is made and upon all improvements thereon from time to
time existing. Bach such Charge, together with such interest thereon and costs of
collection thereof as hereinafter provided, shall also be the personal obligation of the
person who is the Owner of such Resort Units at the time when the Charge foll due and
all subsequent Owners of that Unit until paid, except as provided in paragtaph 3,7 below.

Underlined text indicates additions;
Struek-through text Indicates deletions.
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Reference herein to Charges shall be understood to include reference to any and all of
said Charges whether or not specifically mentioned. Each Unit, except for the
Commercial Unit, shall be assessed a “proportionate share” of the Shared Costs
ostablished by the Annual Budget pursuant to the terms of the Settlement Agreement and
Atticle VI of this Declaration, The proportionate share for each Resort Unit shall be ag
follows: 100% 95-5% of all Shared Costs, less the Commercial Unit Designated Cost,
shall be assessed against all Units other than the Commercial Unit (and paid solely by the
Owners of Units other than the Commetcial Unit Owner), with each such Unit obligated
for a fraction of such Shared Costs, the numetator of which is the petrcentage share
allocated to the applicable Unit, as provided hetein, and the denominator of which is the
aggregate of all percentage shares allocated to all Resort Units, as provided herein, The
Shared Costs assessable against Resort Unit Owners shall be assessed to the Association
and collected by the Association as a Common Expense.

3,52 Inaddition to the regular and capital improvement Charges which are or
may be levied hereundet, the Commercial Unit Owner shall have the right to collect
reasonable reserves for the replacement of the Shared Components and the furnishings
and finishings thereof and to levy as special Charges against an Owner(s) to the exclusion
of other Owners for the repair or replacement of damage to anty portion of the
Commetcial Unit (including, without limitation, improvements, furnishings and
finishings therein) caused by the misuse, negligence or other action or inaction of an
Owner or his guests, tenants or invitees, Any such special Charge shall be subject to all of
the applicable provisions of this Article including, without limitation, lien filing and
foreclosure procedures and late Charges and interest. Any special Charge levied
hereunder shall be due within a reasonable time the-tine specified by the Commercial
Unit Owner in the action imposing such Charge. The annual regular Charges provided for
in this Article shall commence on the first day of the month next following the
recordation of this Declaration and shall be applicable through December 31 of such yoar.
Bach subsequent annual Charge shall be imposed for the year beginning Januaty 1 and
ending December 31, The annual Charges shall be payable in advance in monthly
installments, or in annual, semi- or quarter-annual installments if so determined by the
Commercial Unit Owner (absent which determination they shall be payable monthly),
The Charge amount (and applicable installments) may be changed at any time by the
Commereial Unit Owner from that originally stipulated or from any other Charge that is
in the future adopted by the Commercial Unit Owner only so long as any such Charges
ate consistent with the terms of the Settlement Agreement. The original Charge for any
yeat shall be levied for the calendar year (to be reconsidered and amended, if necessary,
at any appropriate time during the year), but the amount of any revised Charge to be
levied during any period shorter than a full calendar year shall be in propottion to the
number of months (or other appropriate installments) remaining in such calendar year,
The Commercial Unit Owner shall fix the date of commencement and the amount of the
Charge against the Resort Units for each Charge period, to the extent practicable, at least
thirty (30) days in advance of such date or period, and shall, at that time, prepare a roster
of the Resort Units and Charges applicable thereto which shall be kept in the office of the
Commercial Unit Owner and shall be open to inspection by any Owner, Written notice of
the Charge shall thereupon be sent to every Owner subject thereto twenty (20) days prior
to payment of the flrst installment thereof, except as to special Charges. In the event 1o
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such notice of the Charges for a new Charge period is given, the amount payable shall
continue to be the same as the amount payable for the previous period, until changed in
the manner provided for herein,

3.6 If the Charges (or installments) provided for herein are not paid on the
date(s) when due (being the date(s) specified herein or pursuant heroto), then such
Charges (or installments) shall become delinquent and shall, together with late Charges,
interest and the cost of collection thereof as hereinafter provided, thereupon become a .
continuing lien on the Unit and all improvements thereon which shall bind such Unit in
the hands of the then Owner, and such Owner's heirs, personal representatives, sucoessors
and assigns. Txcept as provided in paragraph 3.7 to the contrary, the personal obligation
of an Owner to pay such Charge shall pass to such Owner's successors in title and
recourse may be had against either or both, If any installment of a Charge is not paid
within fifteen (15) days after the due date, at the option of the Commercial Unit Owner, a
late Charge not greater than the maximum amount permitted by law may be imposed
(provided that only one late Charge may be imposed on any one unpaid installment and if
such installment is not paid thereafter, it and the late Charge shall accrue interest as
provided horein but shall not be subject to additional late Charges; provided further,
however, that each other installment thereafter coming due shall be subject to one late
Charge each as aforesaid) and the Commercial Unit Owner may bring an action at law
against the Owner(s) personally obligated to pay the same, may record & claim of lien (as
evidence of its lien rights as hereinabove provided for) against the Unit on which the
Charges and late Charges are unpaid and all improvements thereon, may foreclose the
lien against the applicable Unit and all improvements thereon on which the Charges and
late Charges are unpaid, or may pursue one or mote of such remedies at the same time or
successively, and attorneys' fees and costs actually incurred in preparing and filing the
claim of lien and the complaint, if any, and prosecuting same, in such action shall be
added to the amount of such Charges, late Charges and interest secured by the lien, and in
the event a judgment is obtained, such judgment shall include all such sums as above
provided and attorneys' foes actually incurred together with the costs of the action,
through all applicable appellate levels. Failute of the Commercial Unit Owner (or any
collecting entity) to send or deliver bills or notices of Charges shall not relieve Owners
from their obligations hereunder, The Commercial Unit Owner shall have such other
remedies for collection and enforcement of Charges as may be permitted by applicable
law. All remedies are intended to be, and shall be, cumulative.

3.7 The lien of the Commercial Unit Owner for Charges shall be subordinate
to real property tax liens and the lien of aqy first morigage held by an Institutional
Lender; provided, however, that any such Institutional Lender when in possession, and in
the event of a foreclosure, any purchaser at a foreclogure sale, and any such Institutiona)
Lender acquiring a deed in lieu of foreclosure, and all persons claiming by, through or
under such purchaser or Institutional Lender, shall hold title subject to the liability and
lien of any Charge coming due after such foreclosure (or conveyance in liey of
foreclosure). Any unpaid Charge which cannot be collected as a lien against any Unit by
reason of the provisions of this Article shall be deemed to be a part of the Shared Costs.

3.8 In the event (and only in the event) that the Commercial Unit Owner fails

Underlined text indicates additions;
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to maintain the Shared Components as required under this Declaration and provided in
the Annual Budget as provided by the Seftlement Agreement, the Association shall have
the right to perform such duties; provided, however, that same may only occur after thirty
(30) days' prior written notice to the Commeteial Unit Owner and provided that the
Commercial Unit Owner has not effected curative action within said thirty (30) day
period (or if the curative action cannot reasonably be completed within said thirty (30)
day period, provided only that the Commercial Unit Owner has not commenced curative
actions within said thirty (30) day period and thereafter diligently pursued same to
completion). To the extent that the Association must undertake maintenance
responsibilities as a result of the Commercial Unit Owners' failuze to perform same, thon
in such event, but only for such remedial actions as may be necessary, the Association
shalf be deemed vested with the Charge rights of the Commercial Unit Owner hereunder
for the limited purpose of obtaining reimbursement from the Commercial Unit Owner for
the costs of performing such remedial worl, '

3.9 The Commercial Unit Owner shall maintain financial books and records
showing its actual receipts and expenditures with respect to the maintenance, operation,
repair, replacement, alteration and insurance of the Shared Components, including the
then current budget and any then proposed budget (the “Shared Components Records™),
The Shared Components Records need not be audited or reviewed by a Certified Public
Accountant, The Shared Components Records shall at all times, during reasonable
business hours, be subject to the inspection of any Member of the Association,

3,10 Notwithstanding the duty of the Commercial Unit Owner to maintain
and repair the Shared Components, the Commercial Unit Owner shall not be liable to any
other Owners (nor their guests, tenants or invitees) for injury or damage, other than for
the cost of maintenance and repair, caused by any latent condition of the Shared
Components. Further, the Commereial Unit Owner shall not be liable for any such injury
or damage caused by defects in design or wotlkmanship or any other reason connected
with any additions, alterations or improvements or other activities done by or on behalf of
any Owners regardless of whether or not same shall have been approved by the
Commercial Unit Owner pursuant to the provisions hereof, The Commercial Unit also
shall not be liable to any Owner or lessee or to any other person or entity for any property
damage, personal injury, death or other liability on the grounds that the Comumercial Unit
Owner did not obtain or maintain insurance (or cartied insurance with any patticular
deductible amount) for any partioular matter where: (i) such insurance is not required
hereby; or (ii) the Commercial Unit Owner could not obtain such insurance at reasonable
costs or upon reasonable terms.

3.11  No alteration, addition or modification to a Unit ot the Common Aren
and Facilities may in any manner affect the Commetcial Unit or any pottion of the
Shared Components without the prior written consent of the Commereial Unit Owner
(which consent may be withheld in its sole discretion).

3,12 No Owner may exempt himself from liability for his contribution
towards the Shared Costs by waiver of the use or enjoyment of any of the Shared
Components or by abandonment of his Unit,
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3,13 The provisions of this Article 3 shall not be amended, modified or in any
manner impaired and/or diminished, directly or indirectly, without the prior written
conset of the Commercial Unit Owner, In the event of any conflict between the
provisions of this Article 3, and the provisions of any other Article of this Declaration,
the provisions of this Article 3 shall prevail and govern,

3.14  The Commetcial Unit Owner shall notify the Association of the portion
of the Shared Costs attributable the Owners. The Association shall include such portion
of the Shared Costs in its Annual Budget as determined by the provisions of the
Settlement Agreement annuat-budget as a Charge from the Commercial Unit Owner as
provided by and Article VI of this Declaration. Provided however, the Shared Costs shall
bo assessed only against the Resort Units and not against the Commercial Unit, Both the
Commercial Unit Owner and the Association shall have lien rights to collect the Shared
Costs provided, however, that the lien of the Commercial Unit Owner shall be superior to
the lien of the Association. ‘

3.15  To the extent not prohibited by law, the Commercial Unit Owner has the
right to subdivide the Commercial Unit into smaller Commercial Units and to allocate the
Shared Costs among such sub-Commercial Units, without the consent of the Association,
any Ownets or any mortgagees. Thete will be a single bill from the Commercial Unit
Owner to the Association for all of the Shared Costs, and it will be the responsibility of
the Commercial Unit Owner or its designee to allocate the Shared Costs among the
various owners of the sub-Commercial Units,

5. The following Sections of Article VI of the Declaration are hereby amended as follows:
ARTICLE VI

Common Expenses and Costs and Expenses Relating-to-Limited- Commeon-Aven-and
Paeilities

To the extent consistent with this Declaration and the Act, all provisions of the
Bylaws relating to Common Expenses and the rights and remedies of the Association in
connection therewith are hereby incorporated into this Declaration by reference, If there
is a conflict between the Bylaws and this Declaration relating to Common Expense, the
terms and provisions of this Declaration will control.

Common Expenses mean and include all sums designated in this Declaration or
in the Bylaws as Common Expenses and shall also include Charges and Shared Costs, all
sums incurred by or on behalf of the Association in the conduct and management of the
affairs of the Association pursuant (o this Declaration and the Bylaws,

6.1 The interest of any Owner in the reserves of the Association may not
(except upon the termination of the common interest community established by this
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Declaration) be withdrawn or assigned separately, but shall be deemed to be transferred
automatically with each transfer of the Unit, whether or not mentioned or described
expressly in the transfer document, The Association shall establish an adequate reserve,
funded on a reasonable basis, for the repair, replacement and restoration of the major
components of the Common Area and Facilities and the Shared Components and other
facilities as provided by the Budget Methodology Agreement and the Settlement
Agreement, The reserve may be used only for those purposes, including, without
limitation, repairing, replacing and restoring roofs, roads and sidewalks, and must not be
used for daily maintenance,

6.2 Hxcept as otherwise provided in this Declaration ot the Bylaws, each
Owner shall be liable for and pay a share of the Common Expenses, in proportion to the
Allocated Interest appurtenant to his Unit, Assessments of Common Expenses shall be
payable in monthly installments on the first day of each month for whole Owners, and
annually for Owners of Timeshare Interests, or at such other times as shall be determined
by the Board of Directors. Any portion of an Owner's assessments used or to be used by
the Assoctation for capital improvements or any other capital expenditure shall not be
treated as income to the Association but shall be troated as g capital contribution by the
Owners to the Association and shall be credited by the Association upon its books as paid
in surplus. Regular assessments against all Units shall commence on the date of the first
conveyance of a Unit, or a timeshare interest therein,

6.3 The Association will pay ot cause to be paid, on behalf of the Owners, all
Common Expenses as approved in the Annual Bud get. Each Owner, as principal, shal] be
liable for and pay his share, determined as provided in this Declaration and the Bylaws,
of all Common Expenses; and the Association shall be responsible, as agent for each
Owner, only to transmit the payments made by the Owner to third petsons to whom such
payments must be made by the Owner. The Association may require the Manager to
assist in its duties hereunder, The Association or the Manager collecting the Common
Expenses shall not be liable for payment of such Common Expenses as principal but only
as the agent of all Owners fo transmit said payments to third persons to whom such
payments must be made by the Owners.

6.4 Subject to the Act:

6.4.1  Purpose of Assessments. The Assessments levied by the
Association shall be used exclusively for the purposes of promoting the health,
safety and welfare of the Owners, the management, maintenance, care,
presetvation and protection of the Project, etthancing the quality of life in the
Project and the value of the Projeot including, without limitation, the
improvement and maintenance of the services and facilities devoted to this
putpose and related to the use and enjoyment of the Common Areas and
Facilities, or in furtherance of any other duty or power of the Association,

64.1a  Budget Methodology Agreement. As part of the Final Judement
in the certain litigation styled Lodee at Westgate Park City Resort and Spa
Condominium Association, Inc. v. Westgate Resorts, Ltd., et al, Case No,
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130500585 in the Third Judicial District Court for Summit County, Utah (the
Lawsuit), the Court enforced the Budget Methodology Agrecment as & binding
agreement that superseded the Declaration, Bylaws and Shared Use Agreement
1o the extent that a conflict exists between them, Pursuant to the Settlement
Agreement, the Annual Budget shall be determined by the Budpget Methodology
Agreement as provided in the Settlement Agreement.

\

6.42 Regular Assessments. The Board is expressly authorized to adopt and amend
budgets from time to time. Not later than November 1 of each vear, thirty-(30)-daysprier-to-the
boginning-of-each—fiseal-year; the Developer shall provide to the Board its proposed budget,
prepared in accordance with the preceding Section 6.4.1a, The Board will have twenty (20) days
after delivery of the Developer’s proposed budget in which to approve ot reject the budpet
provided by the Developer. If the Board rejects the Developer’s proposed budget, the Board shall
notify_the Developer of the reasons for its rejection and the Board and the Developer shall worl
in_good faith to resolve their differences. Failure to respond, in writing, within said twenty (20)
day petiod shall be deemed to be the Board’s approval of the Developer’s proposed budget, the
Be&rei-shf&l—adept—a—pfe;fmma.—epeemiﬂg—st&temeﬂ%—er-b&dget—feﬁhe—ﬁpeemiﬁg—ﬁseal—yewh%eh

1 1 hi : ta 1} I = 1 1 d—f s
shall—ameno—othar thinoeactimata tha 1+ofa omon—Lxpensesto-hbe—ineurred-foraunk ficaal
S, T O IS~ Ot Ot g5 estitiare-tho-toth—common: P VG OO0 O HIGHTFOd—to9Hon—tteeat

yoar: The Board shall send a written summary of the budget to all Owners within thirty (30) days
after the adoption of the proposed budget, The Board shall at that time determine the amount of
the regular Assessment to be paid by each Owner. Each Owner shall thereafter pay to the
Association his regular Assessment in equal monthly installments on the first day of each month.
In the event the Board shall determine that the estimate of total charges for the current year is, or
will become, inadequate to meet all Common Expenses for aty reason, it shall then immediately
determine the approximate amount of such inadequacy and prepare a supplomental estimate of
the Common Expenses and determine the revised amount of the regular Assessment against each
Owner, and the date or dates when due. The Owners shall have no right to ratify any budget, or
amendment thereof; adopted by the Board, Any controversy or any disputes regarding the annual
budget, shall be settled by arbitration administered by the American Arbitration Association_in
accordance with its Commercial Arbitration Rules, before a single arbitrator. Judgment on the
award rendered by the arbitrator may be entered in any court having jurisdiction thereof. In any
event, any demand for arbitration regarding the annual budget must be filed before the beginn ing
of the fiscal year for the budget in dispute. The arbitrator shall resolve any budgot disputes based
upon the terms of the Settlement Agreement, the agreed upon budget procedures set forth therein
and the exhibits thereto. The Arbitrator’s decision shall be binding only for the particular annual
budget at issue and shall not apply to any future budgets.

5. Capitalized words and phrases shall have the meaning set forth in the Declaration, unless
otherwise defined herein.

6. Except as herein modified, the Declaration shall remain unmodified and in full force and
effect, To the extent of any conflict, the terms of this Amendment shall control and govern.

[Signature Page to Follow]
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IN WITNESS WHEREOF, the Developer has executed this Fifth Amendment to the
Declaration on the date set forth above, :

Signed, Sealed and Delivered
in the presence of:

WESTGATE RESORTS, LTD., a Florida limited
partnership

BY:  WESTGATE RESORTS, INC,, a
Florida corporation, its general partner

Print Name:
BY:
Print Name: DAVID A. SIEGEL, President
STATE OF FLORIDA )
) SS
COUNTY OF ORANGE )
The foregoing instrument was acknowledged befote me this ___ day of 20,

by DAVID A. SIEGEL, as President of WESTGATE RESORTS, INC., a Florida corporation, as General
Partner of WESTGATE RESORTS, LTD., a Florida limited partnership, on behalf of the partnership. He

is personally known to me ot has prodyced as a type of identification,
Print Name:
Notary Public, State of:

My commission expires: Serial Number, if any:

Underlined text indicates additions;
Struelk-thirough text indicates deletions,
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THE LODGE AT WESTGATE PARK CITY
RESORT & SPA OWNERS’ ASSOCIATION,

INC,
Print Name:

BY:
Print Name: James Preston, President
STATE OF FLORIDA )

) 8S
COUNTY OF ORANGE )

The foregoing instrument was acknowledged before me this __day of 20,
by JAMES PRESTON, as President of THE LODGE AT WESTGATE PARK CITY RESORT & SPA
OWNERS’* ASSOCIATION, INC. He is personally known to me or has produced
as a type of identification.

Print Name:
Notary Public, State of:
My comumission expires: Serial Number, if any:

Underlined text indicates additions:
Strucle-through text indicates deletions.
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Exhibit 1 »
Legal Rescription
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Struelk-through text indicates deletions.
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Exhibit “2*
Settlement Agreement
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THIS INSTRUMENT PREPARED BY:
AND RETURN TO:

SECOND AMENDMENT TO SHARED USE AGREEMENT

This Second Amendment to Shared Use Agreement is made this day of
» 2020, by and between THE LODGE AT WESTGATE PARK CITY RESORT &
SPA CONDOMINIUM ASSOCIATION, INC,, a Utah non-profit corporation (heteinafter referred to as
the “Condominivm Association”), WESTGATE PARK CITY RESORT & SPA OWNERS
ASSOCIATION, INC,, a Utah non-profit corporation (hereinafter referred to as the “Timeshare
Association”), and WESTGATE RESORTS, LTD., a Florida limited pattnership (hereinafter referred to
as “Developer”). The Condominium Association and the Timeshare Association shall be referred to
collectively as the “Associations.”

WITNESSETH:

WHEREAS, Doveloper and the Associations are a party to that certain Shared Use Agreement
recorded August 29, 2007 as Entry No. 824052, in Book 1886, at Page 91 of the Official Records of
Summit County, Utah, which Shared Use Agreement affects the roal property described on Exhibit “A”
attached hereto and incorporated herein, as more particularly set forth therein,

WHEREAS, Developer and the Associations desire to amend the Shared Use Agteement as set
forth below,

NOW, THEREFORE, the Shated Use Agreement is amended as follows:
1. The above recitals ave true and correct and form a matetial part of this Amendment,
2. Section 7 of the Shared Use Agreement is amended as follows:

a.  All costs and expenses incidental to the maintenance, operation, repair and replacement
of the Shared Amenities shall be assessed against each Association allocated with the Timeshare Project
paying 45% of the total of such costs and the Condominium Project paying 55% of the total of such costs.
subject to the following: The Condominium Association’s obligation is limited to the payment of an
“Amenity Use Fee” The Condominium Association’s Amenity Use Fee for 2020 shall bo $500,455,
which is inclusive of a 10% management fee as indicated by that certain Settlement Agreement dated
[INSERT] by and between the Condominium Association and the Developer (the “Seftlement
Agreemont”) and all attachments including a “2021 Base Amenity Budget,” a copy of which Setflement
Agreement is aftached hereto_marked Bxhibit “1” and incorporated herein by this reference, The
Condominium Association’s Amenity Use Fee for 2021, assuming historical oceupancy levels, will be no
mote than $901,238, as indicated by the 2021 Base Amenity Budget, inclusive of a 10% management fee
payable to Westgate. Due to uncertainties resulting from the COVID-19 pandemie, the Condominium
Association’s Amenity Use Fee will be reduced and paid based on actual occupancy in 2021 compared to
oceupancy duting the period from March 1, 2019 to February 28, 2020 according to the terms set forth in
paragraph 2.d. of the Settlement Agreement. Annual increases in the Condominium’s Amenity Use Fee

Underlined text indicates additions;
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over the 2021 Base Amenity Budget will be Lmited to no more than the amount of 55% of the
Developer’s cost ingreases_in the 2021 Base Amenity Budget categotics, subject to_the following
limitations and carve outs. Annual increases in the 2021 Base Budget categories for the Condominium
Association’s Amenity Use Fee over the 2021 Base Budget and then from year to vear, shall be
commereially reasonable based on the actual increase in the cost of labor and materials in said categories
and will be limited as follows: (i) labor increases shall be limited to the actual percentage increase from
the prior year as determined by the statistics issued by PayScale for competitive properties as summarized
on Bxhibit “D” {0 the Settlement Agreement: ( ii) material cost increases shall be limited to no_more than
five percent (5%) from the prior year, unless there are unforeseen costs outside the reasonable control of
the parties including, but not limited to, technology changes, mechanical issues. labor strikes, wars,
insurrections, hostilities, acts of terrarism. ot acts of God, in which case there shall be no limitation on the
increase in_costs affected by such unforeseen ciroumstances: and (iil) employee headcount increases or
any reduction in services will require mutual approval_from the Condominium Association and the
Developer. The parties agree to act in sood faith to_resolve any disagreements regarding proposed
increases, to cooperate to minimize costs. Upon request of the Condominium Association, the Developer
will_solicit competitive bids from at least two independent contractors or suppliers for any specific
services or supplies if the Condominium Association questions the proposed costs and the parties will
agree to use the confractor or supplier providing the lowest responsible bid, Notwithstanding the
foregoing, the Condominium Association’s Amenity Use Fee for 2022 will be no more than $925.000 and
2023 will be no more than $950,000.

In the event operations of the Westeate Park City Project are substantially impacted by unforeseen
circumstances outside the reasonable control of the parties such as labor strikes, wars, insutrections,
hostilities, acts of terrorism, acts of God, pandemic (including the continuation of the COVID-19 if actual
oceupancy is below 30% calculated as set forth in paragraph 2.d, of the Settlement Agreement) or acts or
omissions of any governmental authority ( collectively called Force Majeure), the patties shall meet in
good faith to negotiate a revised Amenity Use Fee budget. In the event the parties fail to agree to a
revised Amenity Use Fee budget, the parties shall follow the procedures as set forth in section 7.e. of this
Agreement. The Parties agrec to act in good faith to resolve any disagreements regarding proposed
increases, to cooperate to minimize costs and to submit any disputes to binding_arbitration under the
procedure set forth in section 7,e. of this Agreement. Upon request of the Condominjum Association, the
Developer will solicit competitive bids from at least two_independent contractors or suppliers for any
specific services or supplies if the Condominjum Association questions the proposed costs and the Parties
will agree to use the contractor or supplier proyiding the lowest responsible bid.

H-propoertion-te-whieh-the-square-footage-of all-living units-contained-within-the Timeshare-Project-and
the-GondomininmProject-bears—to-the-total square-footage-of-all-tiving-units—in-both-the-Timeshare
Project the—Condeminium-Project. The Associations shall assess their respective unit owners,

including the Developer, for their respective shate of such expenses in accordance with the provisions
set forth in the Timeshare Declatation and Condominium Declaration for allocating and making
assessments of common expenses. With respect to the Timeshare Association, such Suek costs shall
include, but not necessarily be limited to, insurance, taxes, labor, administrative personnel, reasonable
reserves and a Developer administrative fee equal to 15% of the total of such costs,

The Amenity Use Fee shall be used to pay and shall be in satisfaction of the Condominium Assoclation’s
share of obligations under the Shared Use Agresment. The Shared Amenities shall include all those listed
in Exhibit H to the 2009 Budget Methodology as set forth in paragraph 3.c. of the Settlement Agreement
including the Parking Garage, the Lobby, Library/Lounge, Indoor/Outdoor Pool, Outdoor Hot tubs (2):

Undetlined text indicates additions;
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Tennis Court, Basketball Court, Playeround. Outdoor grill Area, Skier Services and Ski Lockerg
(including _skier _valet), Common Walkways, Landscaping, Concierge Services, Bell Services,
Transportation Services, Security and Internet, Service levels provided by the Developer shall remain the
same as provided in 2019, which is reflected in the 2021 Base Amenity Budget. However, the Developer
(1) may adjust the hours of services and number of shuitles available to reduce transpoitation costs: and
(if) may adjust the number of houts of operation for concierge and skier services based upon occupancy
levels and staffing needs. All changes in service levels shall be reviewed annually and jointly approved
by the Condominium Association acting in a_good faith, commercially reasonable manner, and the
Developer prior to implementation. In the event of any reduction in service levels, the Condominium
Association will receive the benefit of any proportionate cost savings. The Condominium Association
shall pay for the entire cost of all pools and amenities located in Building 19 and these costs shall not be
part of the Amenity Use Fee,

b. In the event that Developer defaults in its obligation to maintain the Shared Amenities
as required hereunder and if such default is not cured after sixty (60) days written notice to Developer by
any Association or Authorized User of such default, then the Associations (on behalf of themselyes or
any aggrieved Authorized User) may, but are not obligated to, perform any such required maintenance,
including any reconstruction or repair deemed necessary by the Associations. In the event of any
self-help by the Associations in accordance herewith, the Associations shall bill tho Developer the
Developer's proportionate share under the Timeshare Declaration and Condominium Declaration, both
as the owner of any Timeshare Weeks, Condominium Units, or the Commercial Units. The Developer
shall be obligated to pay such sum within thirty (30) days of the receipt of the invoice on same. In
addition to the foregoing, the Associations, Jointly and severally, shall be entitled to pursue any and all
legal remedies they may have against Developer it connection with Developer's failure to maintain the
Shared Amenities. Rasements over and through all portions of the Master Parcel are reserved to the
Associations for the purpose of enforcing the Associations' right of self-help under this Section 7.b., and
the Associations may only enter any portion thereof to remove or remedy any defaults by the Developer,
If the Associations, after notice to Developer of any default in accordance herowith and Developer's
continued failure to cure the same, do in fact exercise theit tight to cure such defaults, the Developet's
proportionate share as set forth above shall become a charge and continuing lien against the Developer's
interest in the Developer Controlled Property as well as an individual and personal obligation of the
Developer; provided, however, that nothing in this Section shall be consteued to require Associations to
take any action to enforce their rights under this Section 7.b.

¢. Notwithstanding anything contained herein to the contrary, the obligation of the
Associations for the costs and expenses set forth herein shall apply {rrespective of the fact that some
ot all of these systems and equipment referenced herein, including electrical, mechanical, water,
plumbing, sewage and other systems shall not be contained within the boundaries of the Condomininm
Project or tho Timeshatre Project. The Developer reserves the right to separately meter any or all
utilities in order o carry out the purposes and intentions hereof.

d. For all years subsequent to the first fiscal year of the Associations (the first fiscal year
being the period commencing with the recording of this Agreement through December 31% of that year,
with the understanding that the first fiscal year may be a pattial year, or such other fiscal years may be
adopted by the Associations as the first fiscal year), the Developer shall provide to the Associations, by
November | of each year wiihﬂ%k&%(%@)—daﬁ—feliewhlﬁhe—end—e{;my—weh—ﬁse&l—yeﬁf‘, an estimated
opetating budget for the Shared Amenities for the Timeshare Association and an estimated budget for the
Amenity Use Fee for the Condominium Association, for the expenses described above for the ensuing year
of the Associations, together with a statement of expenditures for all such expenses incurred by the

Underlined text indicates additions;
Struele-through text indicates deletions.

3
01151159 Page 100 of 119 Summit County



Developer in the maintenance of such areas for the preceding fiscal year of the Associations, The
Associations shall have twenty ten (2046) days from the delivery of said notice by the Developer in which
to approve or reject the budget provided by the Developet*;et;—ﬂa—ﬂae—ﬁ#em&éiverte—wgges&&ma%eﬂmﬁw
budget. If an Association rejects the Developer's proposed budget, the Association shall notify the
Developer of the reasons for_its rejection and the parties shall work in_good faith to resolve their
differences, Failure of the Associations to respond, in writing, within said twenty tes (2040) day period
shall be deemed to be an approval by the Associations of the proposed budget, assessment: In the event
the budget as proposed by the Developer is not approved by either Association as set forth herein, the
Associations shall continue to pay the assessments applicable for the previous year. The Developer shall
in its sole discretion be entitled to increase the Timeshare Association’s tetal assessment and the
Condominium Association’s Amenity Use Fee by a sum not to exceed fifteen five (15%) percent of the
provious years’ assessments_and Amenity Use Fee until such budget has been approved_by agresment of
the parties or determined by arbitration as provided below. as-provided-herein,-by-the-Assosiations—in
otderto-oovet-any-projected-defioits;

e. Any controversy or claim under this Agreement or any disputes regarding the annual
budget, shall be seftled by arbitration administered by_the American Arbitration Association in
accordance with its Commercial Arbitration Rules, before a single arbitrator. Judgment on the award
rendered by the arbitrator may be entered in any court having jurisdiction thereof. In any event, any
demand for arbitration regarding the annual budget must be filed before the beginning of the fiscal year
for the budget in dispute. The arbitrator shall resolve any budget disputes based upon the terms of this
Agreement, the agreed upon budget procedures set forth herein, and the exhibits hereto. The Arbitrator’s
decision shall be binding only for the particular annual budget at issue and shall not apply to any future
budgets, In-the-event-an-Association-dees—net approve-the-budget—the—matter—shall-bo-submitted—for

biﬂd%ngﬂrbitm&ien—iﬂaeeer{lraﬂc—ewm—ehe-miesre{;theﬁmeﬂemh%ﬂa#m&en—ﬁrsseeift&eﬂ.-E&e patty-shall

teatare chall anlant o #hia

a0 auls

geloet-one-(h)-atbitrator-and-these-tve-(2)-arbitrators shall-select-a third-arbitrator. The-arbitrators-must
adopt-either-the-budget-proposed-by-the-Developerorthe budget propesed-by-the-objeeting-Assoeiation-in
its-entirety-and-shall-have no-diseretion-to-alter-oither budget-nor-make-any-eompromise-in-its deeision;
unless—agreed-+ : Hes—The same procedure shall apply with respect to objections by an the

Timeshare Association to a special assessment as provided below. The arbitration provisions contained
herein shall be strictly limited to the items set forth herein and shall not apply to any other provisions of

this Easement-Agreement, In-the-event-that onty-ene-Asseciation-objects—to-the-budgot-orthe speeial
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£, In the event the Developer shall, at any time (except during the first fiscal year of the
Associations) determine that the estimated amount assessed to the Timeshare Associations for use of the
Lasoments and for Shared Amenities is insufficient to pay the actual maintenance cost thereof (including
reserves), the Developer shall immediately notify the Timeshare Associations of the deficit and request
the Timeshare Associations to approve a special assessment in order to pay the deficit. The Timeshare
Associations shall approve or reject the special assessment within fifteen (15) days of delivery of notice
thereof by the Developer. Failure of the Timeshare Associations to respond in writing within the fifteen
(15) day period shall be deemed to be an approval of the Timeshare Associations of the assessment, The
special assessment shall be payable by the Timeshare Associations within thirty (30) days of approval, as
provided for herein,

g All payments (except special assessments to the Timeshare Association, which are due
as provided for in the notice of special assessment) required to be made hereunder by the Associations to
the Developer, shall be payable by the Associations on a monthly basis, all payments due in advance on
the first day of each month,
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h.  Notwithstanding aaything contained herein to the contraty, the Developer shall not be
required to subsidize any deficits caused by an insufficiency in the budget, including but not limited to a
failure by the Associations to approve any operating budget proposed by the Developer or to approve any
special assessment proposed by the Developer. In this regard it is understood that the Developer, its
successors and assigns shall not be liable to the Associations nor any mewber of the Associations for a lack
of adequate setvice or for failure to properly maintain the Shated Amenities in the event the Associations
fail to approve the budget proposed by the Developer or any special assessment: provided, however, that (i)
the Condominiuin Association’s obligation with respect to the Shared Amenities s limited to the Amenity
Use Fee as provided in Section 7a, above, and (if) the Developer’s obligations to provide services to and
maintain the Shared Amenities for the use of the Condominjum Association and its members shall not be
reduced except to the extent the Condominium Association fails to pay the Amenity Use Fee or agrees to
a reduction in services.

f ' .
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3, Section 19 £, shall be amended as follows.

f. Joinder and Consent. All mortgagees and holders of Interest in and to the property
encumbered by this Agreement shall execute a Joinder and Consent to all terms and provisions hereof.
However, the Developer may further amend the Shared Use Agreement as it pertains to the Timeshare
Association without the Condominium Association’s consent, provided that there is no change to the
Settlement Agreement or the 2020 Base Budget procedures,

4. Capitalized words and phrases shall have the meaning set forth in the Shared Use
Agreement, unless otherwise defined herein,

5. Except as herein modified, the Shared Use Agteement shall remain unmodified and in full
force and effect. To the extent of any conflict, the terms of this Amendment shall control and govern,

IN WITNESS WHEREOF, the Developer has executed this First Amendment to Shared Use Agreement
on the date set forth above,
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Signed, Sealed and Delivered
in the Presence of:

THE LODGE AT WESTGATE PARK. CITY RESORT
& SPA CONDOMINIUM ASSOCIATION, INC., a Utah
non-profit corporation

BY:
Print Name: Name:
Title:
WESTGATE PARK CITY RESORT & SPA OWNERS
ASSOCIATION, INC., a Utah non-profit cotporation

BY:
Print Name: Name;
Title:

WESTGATE RESORTS, LTD. a Florida limited
partnership

BY: WESTGATE RESORTS, INC. a Florida
corporation, General Partner

BY:
' Namie;
Print Name: Title:
STATE OF )
) SS.
COUNTY OF )

The foregoing instrument was acknowledged before me this __dayof 20,
by ., a8 of THE LODGE AT WESTGATE PARK CITY
RESORT & SPA CONDOMINIUM ASSOCIATION, INC., a Utah non-profit corporation, on behalf of the
corporation. He is personally known to me or has produced as a type of
identification,

Print Name:
Notary Public, State of:
My commission expires: Serial Number, if any:

Underlined text indicates additions;
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STATE OF )

) SS.
COUNTY OF )
The foregoing instrument was acknowledged before me this day of .20

of WESTGATE PARK CITY RESORT & §f’K

by , as
OWNERS ASSOCIATION, INC., a Utah non-profit corporation, on behalf of the cotporation. He is
personally known to me or has produced as a type of identification.

Print Name:

Notary Public, State of:
My commission expires: Serial Number, if any:
STATE OF FLORIDA )

) SS.

COUNTY OF )

The foregoing instrument was acknowledged before me this day of , 20,
by , as , of WESTGATE RESORTS, INC., a Florida
corporation, as Genetal Partner of WESTGATE RESORTS, LTD,, a Florida limited partnership, on behalf
of the partnership. He is personally known to me or has produced as a type
of identification.

Print Name:
Notary Public, State of:
My commission expires: Setial Number, if any:
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LEGAL DESCRIPTIONS AND TAX PARCEL NUMBERS FOR
SECOND AMENDMENT TO SHARED USE AGREEMENT

The following property located in Summit County, Utah:

Condominium Project

All units contained in The Lodge at Westgate Park City Resort and Spa Condominium Plat
recorded on June 19, 2007 as Entry No. 818012, in Book 1874, at Page 478 of the official
records and amended by the plat recorded on January 26, 2009 as Entry No. 863683, in Book
1964, at Page 1823 of the official records.

Timeshare Project

All units contained in the Westgate Park City Resort & Spa, a Timeshare Resort as described in
that certain Declaration of Covenants, Conditions and Restrictions recorded in Book 1442, at
Page 1, and as amended by amendments recorded in Book 1521, at Page 700, Book 1597, at
Page 338, Book 1719 at Page 1956, Book 1766 at Page 1157, Electronic Record Number
806270, Electronic Record Number 806271, Book 1903, at Page 1820, Book 1941, at Page 1298,
Book 1959, at Page 0548, and Book 1971, at Page 0812, all at the Summit County Recorder's
office as the same may be amended from time to time.

Developer Controlled Property

All of Parcel 1, Westgate at the Canyons Final Subdivision Plat, according to the official plat
thereof on file and of record in the Summit County Recorder's office.

Tax parcel number WGC-1-2AM.
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0451302 LWPCRS-3301A
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0451333 LWPCRS-3303B
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0451364 LWPCRS-3400
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0451395 LWPCRS-3403A
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0451427 LWPCRS-3405
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32818

0451458 LWPCRS-3501A
WESTGATE RESORTSLTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0451489 LWPCRS-3503A
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0451511 LWPCRS-3505
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32818

0451542 LWPCRS-3508
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32818

0451573 LWPCRS-35128
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0451319 LWPCRS-3301B
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0451340 LWPCRS-3305A
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDOQ, FL 32819

0451371 LWPCRS-3401
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0451403 LWPCRS-3403B
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0451434 LWPCRS-3408
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0451465 LWPCRS-35018
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDOQ, FL. 32819

0451496 LWPCRS-3503B
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0451528 LWPCRS-3506A
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0451558 LWPCRS-3510
WESTGATE RESORTSLTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0451580 LWPCRS-3514
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDQ, FL 32819
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0451326 LWPCRS-3303A
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0451357 LWPCRS-33058
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0451388 LWPCRS-3402
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0451410 LWPCRS-3404
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0451441 LWPCRS-3500
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0451472 LWPCRS-3502
WESTGATE RESORTS LTD
5601 WINDHOVER DR
CRLANDO, FL 32818

0451504 LWPCRS-3504
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0451535 LWPCRS-3506B
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0451566 LWPCRS-3512A
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32818

0451697 LWPCRS-3516
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819



0451605 LWPCRS-3518
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL. 32819

0451636 LWPCRS-36018
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0451667 LWPCRS-3603B
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0451698 LWPCRS-3606
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDOQ, FL 32818

0451720 LWPCRS-3612
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32818

0451751 LWPCRS-3618
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0451782 LWPCRS-3701A
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0451814 LWPCRS-3703A
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL. 32819

0451845 LWPCRS-3705
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0451876 LWPCRS-3710
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0451612 LWPCRS-3600
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0451643 LWPCRS-3602
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0451674 LWPCRS-3604
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0451706 LWPCRS-3608
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0451737 LWPCRS-3614
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0451768 LWPCRS-3620
WESTGATE RESORTSLTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0451799 LWPCRS-3701B
WESTGATE RESORTSLTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0451821 LWPCRS-37038
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0451852 LWPCRS-3708
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0451883 LWPCRS-3712
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32818
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0451828 LWPCRS-3601A
WESTGATE RESCRTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0451650 LWPCRS-3603A
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0451681 LWPCRS-3605
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0451713 LWPCRS-3610
WESTGATE RESORTS LTD
5601 WINDHOVER DR
CRLANDOQ, FL 32819

0451744 LWPCRS-3516
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDQ, FL 32819

0451775 LWPCRS-3700
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0451807 LWPCRS-3702
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0451838 LWPCRS-3704
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32818

0451869 LWPCRS-3708
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0451880 LWPCRS-3714
WESTGATE RESORTSLTD
5601 WINDHOVER DR
ORLANDO, FL 32818
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0451908 LWPCRS-3716
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0451939 LWPCRS-3801A
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0451950 LWPCRS-3803A
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0451881 LWPCRS-3805
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDOQ, FL 32819

0452026 LWPCRS-3808
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDOQ, FL 32819

0452057 LWPCRS-3814
WESTGATE RESORTS LTD
2601 WINDHOVER DR
ORLANDO, FL 32819

0452088 LWPCRS-3200
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32818

0452110 LWPCRS-3203A
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0452141 LWPCRS-3905
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0452172 LWPCRS-3808B
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32813

0451915 LWPCRS-3718
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32818

0451846 LWPCRS-3801B
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0451877 LWPCRS-3803B
WESTGATE RESCRTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32818

0452002 LWPCRS-3806A
WESTGATE RESORTSLTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0452033 LWPCRS-3810
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0452064 LWPCRS-3816
WESTGATE RESORTS LTD
5601 WINDHGOVER DR
ORLANDO, FL. 32819

0452085 LWPCRS-3901
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0452127 LWPCRS-3803B
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0452158 LWPCRS-3906
WESTGATE RESORTS LTD
5801 WINDHOVER DR
ORLANDO, FL 32819

0452189 LWPCRS-3810
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32812
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0451922 LWPCRS-3800
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL. 32818

0451953 LWPCRS-3802
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0451984 LWPCRS-3804
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0452019 LWPCRS-3806B
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32818

0452040 LWPCRS-3812
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0452071 LWPCRS-3818
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0452103 LWPCRS-3902
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0452134 LWPCRS-3904
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0452165 LWPCRS-3808A
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0452186 LWPCRS-3912
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819



0452204 LWPCRS-3914
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0452235 LWPCRS-4200
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0452266 LWPCRS-4203
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0452297 LWPCRS-4209
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0452328 LWPCRS-4301
WESTGATE RESORTSLTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0452350 LWPCRS-4303B
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32818

0452381 LWPCRS-4306
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0452413 LWPCRS-4311
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32813

0452444 LWPCRS-4402
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0452475 LWPCRS-4405
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0452211 LWPCRS-3916
WESTGATE RESORTSLTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0452242 LWPCRS-4201
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0452273 LWPCRS-4204
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDOQ, FL 32818

0452305 LWPCRS-4211
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0452336 LWPCRS-4302
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0452387 LWPCRS-4304
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0452398 LWPCRS-4307
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0452420 LWPCRS-4400
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32818

0452451 LWPCRS-4403
WESTGATE RESORTS LTD
5801 WINDHOVER DR
ORLANDO, FL 32819

0452482 LWPCRS-4408
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819
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0452228 LWPCRS-3918
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0452258 LWPCRS-4202
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL. 32818

0452280 LWPCRS-4207
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0452312 LWPCRS-4300
WESTGATE RESORTS L.TD
5601 WINDHOVER DR
ORLANDQ, FL 32819

0452343 LWPCRS-4303A
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDQ, FL 32819

0452374 LWPCRS-4305
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32818

0452406 LWPCRS-4309
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

(452437 L WPCRS-4401
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDD, FL 32818

0452488 LWPCRS-4404
WESTGATE RESORTS LTD
5801 WINDHOVER DR
ORLANDO, FL 32819

0452489 LWPCRS-4407
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819
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0452507 LWPCRS-4408
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32818

0452538 LWPCRS-4411B
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0452569 LWPCRS-4502
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0452590 LWPCRS-4505
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0452622 LWPCRS-4508
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0452853 LWPCRS-4511
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0452684 LWPCR5-4516
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0452716 LWPCRS-4502
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDQ, FL 32819

0452747 LWPCRS-4604
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0452778 LWPCRS-4607
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32816

0452514 LWPCRS-4409
WESTGATE RESORTSLTD
5601 WINDHOVER DR
ORLANDO, FL 32818

0452545 LWPCRS-~4500
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDOQ, FL 32819

0452576 LWPCRS-4503
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0452608 LWPCRS-4506
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0452639 LWPCRS-4509
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL. 32819

0452680 LWPCRS-4512
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0452691 LWPCRS-4600
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32818

0452723 LWPCRS-4503A
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0452754 | WPCRS-4605
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0452785 LWPCRS-4608
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819
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0452521 LWPCRS-4411A
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0452552 LWPCRS-4501
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32818

0452583 LWPCRS-4504
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDG, FL 32819

0452615 LWPCRS-4507
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32818

0452646 LWPCRS-4510
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0452677 LWPCRS-4514
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0452708 LWPCRS-4601
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDOQ, FL 32819

0452730 LWPCRS4603B
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0452761 LWPCRS-4606
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0452792 LWPCRS~4609A
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDD, FL 32819



0452855 LWPCRS-46098
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0452932 LWPCRS-46118
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0452963 LWPCRS-4616
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL. 32818

0452994 LWPCRS-4702
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL. 32819

0453029 LWPCRS-4704
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0453050 LWPCRS-4707
WESTGATE RESORTS LTD
5601 WINDHOVER DR
CRLANDO, FL 32819

0453081 LWPCRS-4710
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0453113 LWPCRS-4712
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0453144 L WPCRS-4716B
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0453175 LWPCRS-4802
WESTGATE RESORTS LTD
3601 WINDHOVER DR
ORLANDO, FL 32818

0452862 LWPCRS-4610
WESTGATE RESORTS LTD
3601 WINDHOVER DR
ORLANDO, FL 32819

0452849 L WPCRS-4612
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32813

0452970 LWPCRS-4700
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0453005 LWPCRS-4703A
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32818

0453036 LWPCRS-4705
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0453067 LWPCRS-4708
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0453098 LWPCRS-4711A
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0453120 LWPCRS-4714
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0453151 LWPCRS-4800
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, Fl. 32819

0453182 LWPCRS-4803
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDQ, FL 32818
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0452879 LWPCRS-4611A
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32818

0452956 LWPCRS-4614
WESTGATE RESORTSLTD
5601 WINDHOVER DR
ORLANDO, FL. 32819

0452987 LWPCRS-4701A
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0453012 LWPCRS-4703B
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0453043 LWPCRS-4706
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, Fl. 32819

0453074 LWPCRS-4709
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDQ, FL 32819

0453106 LWPCRS-47148B
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0453137 LWPCRS-4716A
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0453188 LWPCRS-4801
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0453199 LWPCRS-4804
WESTGATE RESCORTSLTD
5601 WINDHOVER DR
ORLANDO, FL. 32818
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0453207 LWPCRS-4805
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32818

0453238 LWPCRS-48078
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0453269 LWPCRS-4810
WESTGATE RESORTSLTD
5601 WINDHOVER DR
ORLANDQ, FL 32819

0453290 LWPCRS-4814
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0453322 LWPCRS-4909
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0453353 LWPCRS-49118
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0453384 LWPCRS-4915
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0463214 LWPCRS-4806
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0453245 LWPCRS-4808
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32818

0453276 LWPCRS-4811
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0453308 LWPCRS-4816
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0453339 LWPCRS-4910
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0453360 LWPCRS-4312
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0459616 LWPCRS-CRC
WESTGATE RESORT LTD
5601 WINDHOVER DR
ORLANDOQ, FL 32819
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0453221 LWPCRS-4807A
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0453252 LWPCRS-4809
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDQ, FL 32819

0453283 LWPCRS-4812
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDQ, FL. 32819

0453315 LWPCRS-4907
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL. 32819

0453346 LWPCRS-4911A
WESTGATE RESORTS LTD
5601 WINDHOVER DR
ORLANDO, FL 32819

0453377 LWPCRS-4914
WESTGATE RESORTSLTD
5601 WINDHOVER DR
ORLANDO, FL 32819



0433312 MLPC-1-AM
COOK AARON L H/wW (J7)
2025 E MARSHALL AVE
PHOENIX, AZ 85016

0433346 MLPG-4-AM

GRAVES CHARLES B H/W (T
3327 AMERICAN SADDLER DR
PARK CITY, UT 84050

0433379 MLPC-7-AM
SNYDER MATTHEW S
2060 PADDINGTON DR
PARK CITY, UT 84080

0433403 MLPC-10-AM
ROLAND MACDONALD | LC
5518 § WALKER WOQDS LN
SALT LAKE CITY, UT 84117

0433320 MLPC-2-AM
ROLAND MACDONALD | L.C
5518 § WALKER WOODS LN
SALT LAKE CITY, UT 84117

0433353 MLPC-5-AM
COOK TIMOTHY L H/w (d7)
1 WEST VISTA AVE
PHOENIX, AZ 85021

0433387 MLPC-8-AM
ROLAND MACDONALD I LC
9518 S WALKER WOODS LN
SALT LAKE CITY, UT 84117
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0433338 MLPC-3-AM
ROLAND MACDONALD I LC
5518 8 WALKER WOODS LN
SALT LAKE CITY, UT 84117

0433361 MLPC-8-AM
ROLAND MACDONALD I LC
5518 8 WALKER WOODS LN
SALT LAKE CITY, UT 84117

0433385 MLPC-9-AM
GOLDMAN PAUL §

PO BOX 682844

PARK CITY, UT 84058-2844



Tax Parcel Numbers:

LWPCRS-3301A-AM
LWPCRS-3301B-AM
LWPCRS-3303A-AM
LWPCRS-3303B-AM
LWPCRS-3305A-AM
LWPCRS-3305B-AM
LWPCRS-3400-AM
LWPCRS-3401-AM
LWPCRS-3402-AM
LWPCRS-3403A-AM
LWPCRS-3403B-AM
LWPCRS-3404-AM
LWPCRS-3405-AM
LWPCRS-3406-AM
LWPCRS-3500-AM
LWPCRS-3501A-AM
LWPCRS-3501B-AM
LWPCRS-3502-AM
LWPCRS-3503A-AM
LWPCRS-3503B-AM
LWPCRS-3504-AM
LWPCRS-3505-AM
LWPCRS-3506A-AM
LWPCRS-3506B-AM
LWPCRS-3508A-AM
LWPCRS-3508B-AM
LWPCRS-3510-AM
LWPCRS-3511-AM
LWPCRS-3512A-AM
LWPCRS-3512B-AM
LWPCRS-3514-AM
LWPCRS-3516-AM
LWPCRS-3518-AM
LWPCRS-3600-AM
LWPCRS-3601A-AM
LWPCRS-3601B-AM
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LWPCRS-3602-AM
LWPCRS-3603A-AM
LWPCRS-3603B-AM
LWPCRS-3604-AM
LWPCRS-3605-AM
LWPCRS-3606-AM
LWPCRS-3608-AM
LWPCRS-3610-AM
LWPCRS-3612-AM
LWPCRS-3614-AM
LWPCRS-3616-AM
LWPCRS-3618-AM
LWPCRS-3620-AM
LWPCRS-3700-AM
LWPCRS-3701A-AM
LWPCRS-3701B-AM
LWPCRS-3702-AM
LWPCRS-3703A-AM
LWPCRS-3703B-AM
'LWPCRS-3704-AM
LWPCRS-3705-AM
LWPCRS-3706-AM
LWPCRS-3708-AM
LWPCRS-3710-AM
LWPCRS-3712-AM
LWPCRS-3714-AM
LWPCRS-3716-AM
LWPCRS-3718-AM
LWPCRS-3800-AM
LWPCRS-3801A-AM
LWPCRS-3801B-AM
LWPCRS-3802-AM
LWPCRS-3803A-AM
LWPCRS-3803B-AM
LWPCRS-3804-AM
LWPCRS-3805-AM
LWPCRS-3806A-AM
LWPCRS-3806B-AM
LWPCRS-3808-AM
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LWPCRS-3810-AM
LWPCRS-3812-AM
LWPCRS-3814-AM
LWPCRS-3816-AM
LWPCRS-3818-AM
LWPCRS-3900-AM
LWPCRS-3901-AM
LWPCRS-3902-AM
LWPCRS-3903A-AM
LWPCRS-3903B-AM
LWPCRS-3904-AM
LWPCRS-3905-AM
LWPCRS-3906-AM
LWPCRS-3908A-AM
LWPCRS-3908B-AM
LWPCRS-3910-AM
LWPCRS-3912-AM
LWPCRS-3914-AM
LWPCRS-3916-AM
LWPCRS-3918-AM
LWPCRS-4200-AM
LWPCRS-4201-AM
LWPCRS-4202-AM
LWPCRS-4203-AM
LWPCRS-4204-AM
LWPCRS-4207-AM
LWPCRS-4209-AM
LWPCRS-4211-AM
LWPCRS-4300-AM
LWPCRS-4301-AM
LWPCRS-4302-AM
LWPCRS-4303A-AM
LWPCRS-4303B-AM
LWPCRS-4304-AM
LWPCRS-4305-AM
LWPCRS-4306-AM
LWPCRS-4307-AM
LWPCRS5-4309-AM
LWPCRS-4311-AM
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LWPCRS-4400-AM
LWPCRS-4401-AM
LWPCRS-4402-AM
LWPCRS-4403-AM
LWPCRS-4404-AM
LWPCRS-4405-AM
LWPCRS-4406-AM
LWPCRS-4407-AM
LWPCRS-4408-AM
LWPCRS-4409-AM

LWPCRS-4411A-AM
LWPCRS-4411B-AM

LWPCRS-4500-AM
LWPCRS-4501-AM
LWPCRS-4502-AM
LWPCRS-4503-AM
LWPCRS-4504-AM
LWPCRS-4505-AM
LWPCRS-4506-AM
LWPCRS-4507-AM
LWPCRS-4508-AM
LWPCRS-4509-AM
LWPCRS-4510-AM
LWPCRS-4511-AM
LWPCRS-4512-AM
LWPCRS-4514-AM
LWPCRS-4516-AM
LWPCRS-4600-AM
LWPCRS-4601-AM
LWPCRS-4602-AM

LWPCRS-4603A-AM
LWPCRS-4603B-AM

LWPCRS-4604-AM
LWPCRS-4605-AM
LWPCRS-4606-AM
LWPCRS-4607-AM
LWPCRS-4608-AM

LWPCRS-4609A-AM
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LWPCRS-4609B-AM
LWPCRS-4610-AM
LWPCRS-4611A-AM
LWPCRS-4611B-AM
LWPCRS-4612-AM
LWPCRS-4614-AM
LWPCRS-4616-AM
LWPCRS-4700-AM
LWPCRS-4701A-AM
LWPCRS-4702-AM
LWPCRS-4703A-AM
LWPCRS-4703B-AM
LWPCRS-4704-AM
LWPCRS-4705-AM
LWPCRS-4706-AM
LWPCRS-4707-AM
LWPCRS-4708-AM
LWPCRS-4709-AM
LWPCRS-4710-AM
LWPCRS-4711A-AM
LWPCRS-4711B-AM
LWPCRS-4712-AM
LWPCRS-4714-AM
LWPCRS-4716A-AM
LWPCRS-4716B-AM
LWPCRS-4800-AM
LWPCRS-4801-AM
LWPCRS-4802-AM
LWPCRS-4803-AM
LWPCRS-4804-AM
LWPCRS-4805-AM
LWPCRS-4806-AM
LWPCRS-4807A-AM
LWPCRS-4807B-AM
LWPCRS-4808-AM
LWPCRS-4809-AM
LWPCRS-4810-AM
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LWPCRS-4811-AM
LWPCRS-4812-AM
LWPCRS-4814-AM
LWPCRS-4816-AM
LWPCRS-4907-AM
LWPCRS-4909-AM
LWPCRS-4910-AM
LWPCRS-4911A-AM
LWPCRS-4911B-AM
LWPCRS-4912-AM
LWPCRS-4914-AM
LWPCRS-4916-AM
LWPCRS-CRC-AM
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