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DEED OF TRUST
WITH ASSIGNMENT OF RENTS

This Deed of Trust, made this 20TH_ day of OCTOBER 19.94, batween
—  PHYLLOS A. HAMILTON

sz TRUSTOR,
whose address is 379 _WEST 400 NORTH #7 BOQUNTIFIL
(Street and number) {Cit)

JIITAH
(Gtata)

ASSOCIATED TITLE COMPANY  , a Utah eorporstion, as TRUSTEE, and _MAX R, AMUNDSEN AND MARGARET A.
AMUNDSEN, HUSBAND AND WIFE AS JOINT TENANIS — ., as BENEFICIARY,

Witnesses: That Trustor CONVEYS AND WARRANTS T0 TRUSTEE IN TRUST, WITH POWER OF SALE, the {ollowing daseribed
property, situated {n DAVIS County, State of Utah:

A PART OF SECTION 19, TOWNSHIP 2 NORTH, RANGE 1 EAST, SALT LAKE BASE AND MERIDIAN, BEING
MORE PARTICULARLY DESCRIBED AS APARTMENT UNIT 7, IN BUILDING B, BOUNTIFUL GARDENS
APARTMENT HOMES. TOGETHER WITH AN UNDIVIDED INTEREST IN AND TO THE COMMON AREAS,

0% ~0§(F—OCOD ™7 ACCORDING TO THE OFFICIAL PLAT OF RECORD IN THE OFFICE OF THE
COUNTY RECORDER OF DAVIS COUNTY, UTAH.

Together with all bulldings, fixtures snd Impravements thervon snd all water rights, righta of way, easements, rents, issues, profits, income, tenements,
hereditaments, privileges and appurtenances thereunto belonging, now or herealler used or enjoyed with sald property, or any part thereo!l, SUBJECT,
HOWEVER, to the right, powsr and suthority herelnafter given to and conferred upon Banafictary to collect and apply such rents, lasues, and profiis.

For the Purpose of Securing:
(1) poyment of the Indsbledness evidenced by a promissory note of evan date harsof in the principal wm of $.45,000.00

made by Trustor, payable to the order of Beneficlary af the times, in the manner and with interest as tharsin set forth, and any extensions ond/er re-
newals or modifieations thersof; (1) the parformance of each agresment of Trustor herein contoined; (3) the paymaent of such, additional loans or ad.
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vonces a3 hereafier may be made to Trustor, or his successars or ossigns, when evidenced by o promissary note or notes reciting thot they are secured

by this Deed of Truse; ond (4} the payment of oll wums expended or advancad lry Baneficiary - .der or punuant 1o the terms hereof, together with interest
therean as harein provided.

To Proteet The Security of This Deed of Trust, Trustur Agrees:

1. Ta keeg woid property in good condition and repair; not to remave or demolish ony building rharean: to complete or restore promptly and in
good and workmanlike manner any building which may be constructed, demaged or desiroyed thereon; 1o comply with oll laws, covenenis and reatric-
Hions offecting iid property; not to commit or parmir waste thereof: nat ta commit, wiler =r permil any act upon said property in violotion of law; 1o
do all cther aets which from the charocer or use of said preperty may be reasonably necewsory, the pecilic enumaerations herein not wacluding the

generol; and, if the logn wcured haraby ar any part thereof is being obtained for the purposs of linoncing comitruetion of improvemants an said proparty
Trustor further ggreewu

(ol To commance conuruction promptly and toa purue wme with regwsnahly diligencs to completion in accordonce with plans and +ped-
ficotions satisfactory to Beneficiary, and

{b) To allow Beneficiory to inspect said property at all times during ecamiryction.

Truttes. upon presentarion to it of on affidavit signed by Benaficiary, satting forth focis

showing o default by Trustor under this numbered pare.
gragh. is autherizad to occept as true ond cendusive ell focts and statements therwin,

and to ac? lhll”ﬂﬂ harsunder.

2. To previde and maintain insurance, of such fype or types and amounts as Beneficiary may require, on the improvements now existing or here-
after sracted or plocsd on said property. Such insurcnce shall be corried in companies oppraved by Banaficiary with loss poyable clauses in faver of and
in form accaptable to Baneficiary, In the event of loss, Trusior shall give immadiate notics to Benaficiary, who may make proof of loss, ond sach insurance
company ncarned is hereby authorized and direcied 10 maks payment for such foss directly 10 Baneficiary, instecd of 1a Trustor and fanafldary [ointly,
and the insuronce proceeds, or any part tharsol, may be applied by Banaficiary, ot its option, 1o the reduction of the indsbiednass herabiy sacured or 1o
the resioration or repair of the property domaged. In the event that the Trustor shall fail fo provida sotisfoctory hazard Insurance, the Beneficlory may

procure, on the Trustor's behalf. insurance In favor of the Beneficlary alane. If Insurance cannot be sscured by the Truster to provide the required cover-
age, this will constitute an act of defaull under the terms of this Desd of Truat.

3. To deliver to, pay for and mainiain with Baneficiary until the indebredness wcured hereby is paid In full,
may require, including abatracts of title or policies of titke Insurance and any extensions or ranswals

4. To appeor in and defend any action or prowseding purporting to affect the security hereof, the tills 1o said property, or the rights or powers of
Beneficiary of Trusiee; ond should Beneficiory or Trusiee siect to appear in or defend any wch action or procseding, to poy oll costs and supenses, In.
duding cout of evidencs of title and artomey’s fees in o rearoncble sum incurred by Beneficiary or Trusise.

5. To pay of lsast 10 days betors delingquency oll taxes and auessments offecting sold property, Including oll FT——
wack and all rents, ousessments and charges fo. woter, a

charges, and llens wilth interest,
aond expenses of this Trust,

< To pay to Benelliary monthly, in odvancs,

, such evidence of tille os Beneficiary
thereof or wupplements thareto.

upon water comparny
ppurtanant 1o or used in connection with wid property; 1o pay, whan dus, all encumbrances,
on said praperty or any part thersof, which af any time appear to be prior ar wparior hereto; 1o pay oll couts, fees,

an amounl, os estimeted by Benaficlary In its discretion, sufficient te pay il toxes and assessments
ofiecting said property, and oll premiums on Insurance tharefor, os and whan the same thall becoms dus.

7. Should Trustor fol} 1o moke any poyment or o do any act us hersin provided, then Beneficlory or Trustee, bur wittisut obligation so to do and
without nolics 1o or demand upon Trustor and without teleasing Trustor from any obligation harsof, may: Make or do the same in weh manner and
to wuch extent o sither may deem Aeceisary to prolect the security harvof, Beneliciary or Trusies being cuthorized 1o enter upon sald property for such
Purposey commencas appear in and defend any aclion or proceeding purparting to affect the weurity hereof or the rights or powses of Bansliciary or
Trusten; pay, purchase, contest, or promise any sncumbrance, charge o lian which In the judgmant of either oppaces to ba piior or wperior hereto;
ond in axerciting ony weh powars, incur any liabillty, wxpend whatever amaunis in it absolute discretion It may deem neconsary thersfor, including
cost of evid of title, employ counsel, and pay his reasonnble feas.

8. Yo pay [mmaediately and without demand all wms exparided hereunder by Bensficiory or Truties, with Interest from date of sxpenditure ar
the rale of f.) per annum uniil paid, and the repoyment thersof shall be secured haraby,

9. To pay to Benaficlory o *lale charge” of not 10 sxceed flve cants

want 1o the aforssaid promissery nale of sven date hersof which is moes 1
extta expemss involved in handling dalinquent paymenis.

(3¢) for sath One Dollar (31.00) of woch payment due hereunder or due pure
hen fifteen (13) doys in crrears. This poyment shall be made to cover the

IT 13 MUTUALLY AGREED THAT:

10. Should said proparty or any part thereof be tckan or domaoged by reason of any public improvemant o condemnation proceeding, or domaged

by fire, or earthquake, or in any ather mannaer, Benaficiary shall be entitled 10 all comnensation, awards, end other paymants or relief therefor, and
shall be entitled at iIs option to commaence, appeor In and prosscute [n s own name, e - action or procsedings, or to make dny tompromise or aitie-
manl, in connection with wuch loking or damage. All such tompensation, awards, damages, rights of oction and proceeds, intluding the procawds of any
policies of lire and other inwuronce dtfecting said Progerty, ore hareby auigned 1o Beneficlary, wha may, after deducting therefrom all its eapenses,
including attorney’s fees, apply the same on any Indebisdness secured hereby. Trustor ogrees 1o eneculs such further ig ta of any pemation,
award, domages, and rights of oction and proceeds os Baneficiary or Trusies may raquire,

11. At ony time and from lime 10 time vpon written request of Beneficiory, payment of Iy
for endorsement (in ¢ose of full reconveyance. for cancellation and retention) without affecting
neis wcured hareby, and without releasing the tnrerest of any party [aining In this
plat of said proparty; {h) join in Qranling any easement or creating any restriciion
Deed of Yrust or the lien or charge thersof: (d} grant any extenstion or modification of the terma of this loan; {(s) reconvay, without warranty, il or any
part of wid property. The gramee In ony reconveyonce maoy be dewribed os “the person or persons entitfed tharaio®, und the recitals therein of any
matiers or facts shall be conclusive proof of the truthfulness thereof. Trustor agrees 10 poy reasoncble trusies’s fees for any of the services mantioned in
this poragraph.

fews ond preventation of this Deed of Trust ond ihe note
the llabllity of any person for the paymaent of the indabled-
Deed of Trust, Trustes may (a) onsent 1o the making of any map or
therwoa; (c) join In any sbordination or gther agresment aifecting this

12. As addilional security, Trustor hereby assigns to Beneficiary, during the continuence of these trusts, all rents, lasues, royalties, and profil of
the property affected by this Deed of Trust and of ony parsonal property located therson, Uniil Trustor shail dafault in the paymant of any indsbiedness
sacured hereby or in the performance of any agresment hersunder, Trustor shall hove the right to collect all such renn, insues, royolties, and profins
sarned prior to defoult os they become due and payable. If Trusior shall default os aforesaid, Trustor's right 1o collec any of wch monays shall cease
and Benaticiary shall have the right, with or without taking possesiion of the property affected hetaby, to coliect oll rents, reyalties, issues, and profits.
ry af any time or from time ic time 1o collect any such moneys shall not In ony manner alfect the whequent en- -
forcament by Baneficiary of the tight, power, and authority 1o collect the samse. Nothing contained herein, nor the exercise of the right by Beneficiary

to collact, shall be, or be conirued 15 be, on ctfirmatlon by Baneficiary of any renancy, lease or option, nor an susumption of llability under, nor @ sub-
ordination of the lien or charge of this Deed of Trust 1o any weh lenoncy, leowe o aption,

1. Upon any dafoult by Trustor hereundar,
poinisd by o court (Trustor hersby consenting o
{or the indebledness hereby securad, enter vpon
said rents, lusues, and profin, induding *hose pa
reasonable attorney’s

]

Benaficiary may ot any lime without netics, either in person, by agent, or by o recaiver to be ap.
the appointment of Benaficiary a3 such recaiver), and without regard 1., the adequacy of any security *
ond luke povsesion of said property or any part thereof, in ils awn name sue for or alherwiswe callect
st due and unpaid, und opply the same, less costs and expensas of oparotion and collection, Including
fess, upon any indebledness secured hersby, and in such order as Benaticlary may delermine,

14. The entering upon and taking possassion of said property, ihe colleclion of such tants,
insurance poficies, or comp fon or awards for any toking or damage of soid propurty,
not cure or walve any defoult or notice of defouit hereunder or invelidate any oct done pu

lssues, and profin, or the procesds of fire ond olher
and the application or release thereof o3 aforesald, shall
rsuant 1o weh natice.
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18, ﬂ\ofﬂlluumiﬁ.muflomﬂdurympfmmlym{mmdghihcmndorthullnq!mmhmuwlwrafmdurlqmwlhomlmhy
lomﬂdcrydunydnhulrdml!natwmﬂmawimdw other or subsequent dafauls.

16. Time h of the stience hereof. Upendcfaulll:yfmﬂwhﬂnwduny indabtednets secured harsby or in the performance of any
agresmant harsunder, all lmmuwndhoubyahal!immdlclﬂyhcumdwandmubhmﬁnopﬂmo(hmﬂdmy. In the wvent of such default,
Benaficicry may exscuts or cause Trustes la sxscute a written natice of defoult and of election to couse said property to be sald te satsfy the obiiga-
Mw.mdfmlumullﬂhmmfvnwdhcmhmnwmmdpnpnnywm-pmorpuml thersaf is situoted. Beneflciary
alio shall deposit with Trustes, the note ond all documants svidending expenditures sacured haraby.

17. Aftar the lapsa of kxh time as may than ba required by low following the recordation of said natics of default, and netica of default and
notice of sale having been Given as then required by law, Trustes, without demand on Truttar, shall il swald praperty on the date and of the time
mtlploudnlcmdlnuldnﬂlcdmh.olth«mewﬁcharlnupcmtpcrull.mdInuxhcrd-rmllmydﬂmimﬂamwbimmmmuwy
right of Trustor to direct the oeder In which such property, if condisting of several known fots or parcels, shall be sokd), at public quction 1o the highet
bidder, the purchoie price peyshle in lowful money of the United States of the time of sale. The person conducting the sals may, for any couss ha
dumnupcdlom.poupouﬂnuhfmlmmummllllmn\nmplmod unihmwdlm.mhﬂmnldnllhalnnby
puukd.dwlmwwmmmm.ﬂm .udpmwappolnhdfwfh-wh:wldod.lfmuhlumpeudforlmg«ﬁuamdav
beyond the day designated hﬂumﬂao’ub.whwmuhgimhlhoummcnmmﬂuu{qlmlndladlnh. Trustes sthall exscyute
and deliver to the purchaser it Deed conveying said proparty o sold, but without any covenant at warranty, axpeass or implied. The recitals in the Deed
of any matters or focts shall be condusive proot of the truthfulness thereof. Any person. Including Benaflciary, may bid af the sale. Trustee shall apply
the proceeds of the sale 1o mmﬂ!dﬂll'hcmhendupmmo‘omcidnqﬂwpmrdwhudﬂhm.lndudhgﬁcmtdhfmﬂut’t
and aftorney’s feews (2) cost of any evidence of 1y procured in connection with wch sale and revenve viomps an Trustes’s Deed; (3] ol sums expended
under the terms hersof, not then repald, with accrusd Infersst af per annum from date of expenditure; (4) olf qther sums then seeyred harabyr

and (3) the remainder, if any, to the perton or parsons legulfy entitied thersto, or the Teuttes, In its discration, may deposit the balancs of such pro-
coads with the County Clark of the county in which the sale look place.

18. Trustor agress fo surrender potsension of the hersinabove described Trust proparty
such wale, in the event sxch possession hos not praviously been wrenderasd by Trustor,

19. Upon the accurence of eny default heraunder, Baraficlary shall have the option 1 declars all sums secured heraby immedlately due and pay-
able and foredoss this Deed of Trust In the manner provided by law for the foreclosure of mortgoges on real proparty and Bansflclary shall be eniltled
1o recovar in iuch procesdings oll costs and sxpenses incident thereto, including a reasonable attornay’s fee In such amount as shall be fixed by the court.

20. Bensfliiary may oppalnt o suczessor trustee ot arny iimae by filing for record in the office of the County
property or soma part thereof s vtuated, a substituifon of rustes. From the lHima the substitution s filed for recard, the new trustse shall wetwed 10
all the pawsrs, duties, authority and litle of the trustes nomed hersia or of any wersnior trustee. Each such subatitution thall be exscuted and ocknowl-
sdged, and notice theraof shall be given and proct thareo! mads, in the monner pravided by law.

O

ta the Purchaser at the aforesaid sale, Immediately after

Recorder of sach county In which sald

11. This Desd of Trust shall apply e, Inure to the benefit of, and bind all partiss hereta, their heirs, lagatess, devisees, odminist
suczessors and ouligns. All obligations of Trustor hereunder ore [oint and severol. The rerm "Baneficlary” shall mean the owner and
any pledges, of the nate tecurad hereby. In this Deed of Tryst, whenever the confext 1o
and the singul ber includes the plurcl.

By W tors,
holder, including
quirrs, the line gendar Includes the feminine and/or nauter,

22. Trustee accapte this Trust when this Deed of Trust, duly » ted and ock ledged, Ia de o public record os provided by law. Trustee Is not

ohligoted ta notify any party hersto of pending sale under ony other Deed of Trust or of any action or proceeding in which Trustor, Beneflciary, or Trustes
shall be a party, unless brought by Trustes.

2). This Deed of Trust shall be onstrued aceording 1o the laws of the State of Ulah.

24. The underiigned Toustor requests thot a copy of any notics of default ond of ony natice of sale heraunder be melled 1o him ot the address herein-
before set forth.

Slm/tuf'-cf Trusior

County of DAVIS

STATE OF UTAH }
[N

on the 20TH day ot OCTOBER AD. 10_38_ personally appeared before me PHYLLOS A. HAMILTON

the signer—__ of the within instrument, who duly acknowledged to me that _S_HE__ executed the same.

My Commission expires: 10-05-98 Z E
atary Publie, ng at

: LAKE CITY, UTAH
BTATE OF UTAH - ! by SALT ’
County of : )

m the

© and

uly sworn did say, esch for himsell, that he. the said
President, and he, the sald is the Secretary

and that the within and foregaing instrument was signed In behalf of said eorporation by
autharity of » Yy .um of its Board of Directors, and said and

each duly acknowledged to me that sald corporation executed the same and that the seal affixed is the sesl of said corporation,

uf

My Commission expires:

Notary Publie, Residing at




[ S R T N T
o T T P VS P v S ST

EL11484S52 8 12813 P 4598

THIS PAGE was

OR NOT BLANK

FILLED IN AT

TIME OF RECO
CAROL DEAN gf?éhés

Davis County Recorder

Do Nat Record

REQUEST FOR FULL RECONVEYANCE
{To be used enly wlun indebtedness sacured hereby har been paid In full)
10 [} LA et L e

The undertigned is the legal owner and hoider of the nois and all other Indebtednes
sscursd by the within Deed of Trust. Said: note, together with olf other Indsbtedness sacured
by said Ceed of Trust has been fully paid and satisfled; and you are haraby requasied and
directed, on payment 1o you of any sums owing to you under the terms of said Deed of Trust,
to cancal said nete above;mentioned, and oll other evid -af indebied secured by
said Deed of Trust delivered to you herewith, together with the said Desd of Trust, and 1o re-

convey, without warranty, ta the poarties designated by the terms of scid Deed of Trust all the
estate now held by you thersunder.

+

" Deed of Trust
WITH ASSIGNMENT OF RENTS




