WHEN RECORDED MAIL TO:

THE FIRST NATIONAL BANK OF LAYTON E1144629 8 1806 P &S51

R A s O S
1994 : .

LAYTON, UT 84041 REC’D FOR ASSOCTATED TITLE COMPANY

CaMOm WRACNOTUMN

45Y { SPACE ABOVE THIS LINE IS FOR RECORDER'S USE ONLY

W-C8-Cca9 DEED OF TRUST

THIS DEED OF TRUST IS DATED SEPTEMBER 28, 1994, among ELIZABETH G. CLARK, whose address is 167
UBERTY STREET, LAYTON, UT 84041 (referred to below as "Trustor); THE FIRST NATIONAL BANK OF
LAYTON, whose address is 12 SOUTH MAIN STREET, P.O. BOX 248, LAYTON, UT 84041 (referred 1o below

sometimes as "Lender” and sometimes as ‘Beneficiary”); and ASSOCIATED TITLE COMPANY, whose address
is 12 SOUTH MAIN, SUITE 220, LAYTON, UT 84041 (referred to below as "Trustee”).

CONVEYANCE AND GRANT. For valuabie consideration, Trustor grants and conveys 10 Trustes in trust, with power of sale, for the
benefit of Lender as Baneficiery, s of Trustor's right, tite, and interest in and 1o the following described resl property, together with all existing or
dmwuwmumnmmmmmmummdwm nwm.mﬁgmmdm

and appurtenances;
ncluding stock in utiities with diteh or Imigation rights); and all other rl ro&u«.w rofits relati tomondrmrw.lnd
o o VIS County, tlhofungh(lhn' eal Proparty

kitation all rrinerais, ol gas, gecthermal and similsr matters, located in D
ALL OF LOT 2, BLOCK 3, VICTORY PARK SUBDIVISION, ACCORDING TO THE OFFICIAL PLAT
THEREOF, ON FILE AND OF RECORD IN THE DAVIS COUNTY RECORDER'S OFFICE.

The Real Property or its address Is commonly known as 167 LIBERTY STREET, LAYTON, UT 84041.

Trustor presantly sssigns to Lender {aiso known as Beneficiary In this Deed of Trust) o of Trustor's right, tile, and interest in and to all present and

future leasas of the Property and all Rents from the Property. In addition, Trustor grants Lender a Uniform Commercial Code securlty intarest I the
Rents and the Personal Property defined below.

DEFINITIONS. The following words shall have the following meanings whan used in this Deed of Trust Terms not otherwise defined In this Deed of

Trust shall have the meanings attributed to such terms in the Uniform Commarcial Code. ARl refarences 10 dollar amounts shall mean amounts I lawful
monesy of the United States of America.

. The word *Beneficlary’ means THE FIRST NATIONAL BANK OF LAYTON, s suocessors and assigns. THE FIRST NATIONAL BANK
OF LAYTON alsc is referrad to as "Lender* in this Deed of Trust.

Deed of Trust. The words ‘Deed of Trust® mean this Deed of Trust among Trustor, Lander, and Trustes, and includes without Emitation sl
sasignment and security interest provisions relating to the Personal Property and Rents.

Guarantor. The word "Guarantor' means and includes without mitation any and all guarantors, sureties, and accommodation parties in
connection with the Indebtadness.

improvements. The word "Improvements™ means and Includes without imitation aff sxisting and future kmprovements, fixtures, buildings,
structures, mabile homes affixed on the Real Proparty, facilites, additions, replacements and other construction on the Real Property.
indebtednees. The ward “Indebtedness” means all principal and Interest payable under the Nots and any amounts expanded or advanced by

Lender to discharge cbliigations of Trustor or expenses Incurred by Trustes or Lender to enforcs obligationa of Trustor under this Deed of Trust,
together with interest on such amounts as provided in this Deed of Trust.

Lander. The word ‘Lender’ means THE FIRST NATIONAL BANK OF LAYTON, s successors and assigns.

Nate. The word “Note™ means the Nole dated September 26, 1984, In the principal amount of $165,304.47 from Trustor to Lender,
together with all renewals, extensions, modifications, refinancings, and substitutions for the Nots.

Personal . The wocds "Pensonal Property” mean all equipment, fixtures, and cther artides of personal property now or hereafler owned

by Trustor, and now or hereafter attached or affixect to the Real Property: together with all acosssions, parts, and sdditions to, all replacements of,
and all substitutions for, any of such propenty; and together with all proceeds (ncluding without kmitation all insurance proceeds and refunds of
pramiums) from any sale or other cisposition of the Property.

Property. The word “Property” mesns collectively the Real Froperty and the Personal Property.

Real Property. The words "Real Property” mean the property, interests and rights described above in the "Conveyance and Grant® saction.

Reisted Documents. The words “Relsted Documents™ mean and include without kmitation sl promissory notes, credit agreements, loan
ammmu.cmlromnntlmmm.gumumw:nnmm.mndndsdmmdwmmmmmwm
documaents, whether now or hereafter axisting, exscuted in connection with the indebisdness.

gonu. The word "Rents* mesns all present and future rents, revenues, incoma, lssues, royalties, profits, and other benefits darved from the
roparty.

Trustes. The word "Trustes” means ASSOGIATED TITLE COMPANY and any substituts or successor trustees.
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Trusior. The word "Trustor means aay and sl parsans and entities exscuting this Deed of Trust, Including without limitation sl Trustors named
abave.

THIS DEED OF TRUSY, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL
PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ANY AND ALL OBLIGATIONS OF

mg%mlmmnﬁgg:ulg‘rﬁ, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIE DiEi 2!’2?3& GHW 506 2

PAYMENT AND PERFORMANCE. Excapt as otherwiss provided in this Deed of Trust, Trustor shall pay to Lender all amounts secured by this Desd of

Trust as they become dus, and shall strictly and in a imely manner perform ail of Trustor's obligations under the Nots, this Deed of Trust, and the
Relatad Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Trustor agrees that Trustor's possession and use of the Property shall be governed by the
following peovisiona:

Possassion and Use. Untll the occurrence of an Event of Default, Trustor may (a) remsin in possession and control of the Property, (b} use,
opersis or manage the Propenty, and (c) collect any Rents from the Proparty. The following provisions relate to the use of the Property of to cther
imitations on the Propaerty. This instrument is & Trust Desd executad In conformity with the Utah Trust Deed Act, UCA 57-1-19, ol seq.

Duty to Maintain. Trustor shall maintain the Praperty in tenantable condition and promptly perform afl tepains. replacements, and raintenancs
nacssaary to presarve its value.

Harardaus Substances. The tenms "hazardous waste,” “hazardous substance,” "disposal,” “release,” and “threatsned releass,” as used In this
Deed of Trust, shall have the same maanings as set forth in the Comprahansive Environmental Respense, Compensation, anc Uabillty Act of
1980, as amendsd, 42 U.S.C, Section 9801, et seq, "CERCLA", the Superfund Amendments and Reauthorization Act of 1988, Pub. L. No, 99-450
{"SARA", the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, ot 5eg,, the Resqurce Conservation and Recovery Act, 40 U.S.C.
Saction 6001, of %q., or cther appiicable state or Federsl laws, rules, or reguiations adoptsd pursuant to any of the foregoing. The terma
*hazardous waste® and *hazardous substance” shall also include, without fimitation, petroleum and petroleum by-products or any fraction thereo!
and asbestas. Trustor represants and warrants to Lender that (s) During the perod of Trustor's ewnership of the Property, thare has been no
uss, generation, manufacture, storage, treatmant, disposal, releass or threatened release of any hazardous waste or substance by any person on,
undier, or about the Property; (b) Trustor has no knowledge of, or reason to belleve that there has been, sxcspt as previously disclosed to and
acknowisdged by Lander in writing, () any use, generstion, manufacturs, storage, trestment, disposal, releass, or threstenad relsass of any
hazardous wasts or substance by any prior owners or occupants of the Property or ) any actual or threatsned itigation or claims of any kind by
any parson relating 'o such matters; and (c) Except as praviously disciosed to and acknowlsdged by Lender in writing, () neither Trustor nor any
tenant, coniractor, agent or other authorized user of tha Property shall use, genersats, manufacturs, store, treat, dispose of, or relsass any
hazardous waste or substance on, undsr, or abaut the Property and (i) any such activity shall be conducted in compliance with all spplicable
federnl, siate, and iocal laws, reguistions and orcdinances, including without limitation those [aws, regulations, and ordinances described above.
Terustor sutharizes Lender and its agents 1o srer upon the Propeny to make such [nspections and tests, at Trustor's axpense, as Lender may
desm appropriate to detsrmine compliance of the Property with this section of the Deed of Trust. Any Inspections or tests made by Lander shall
be for Lender's purposes only and shall not be construed to creats any responsibility or Sability on the part of Lendet to Trustor of to any ather
parson. The repressntations and wamrantes contained herein are based on Trustor's due diligence In Investigating the Property for hazardous
waste. Trustor heraby (a) relsases and walves any f.wre claims against Lender for Indemnity or contribution in the event Trustor becomes lable
for cleanup or cther costs under any such laws, and (b) agrees to Incemnify and hold harmiess Lender against any and all caims, losses,
Habilties, damages, penalties, and spensas which Lander may dlrecty or Indirscty sustain or suffer resuting from & breach of this section of the
Desd of Trust or as & consaquence of any use, generation, manufacture, storage, disposal, release or thrextenad releass occurring prior 1o
Trustor's ownaership or interest in the Property, whether or not the same was or should have been known to Truster. The provisions of this saction
of the Deed of Trust, induding the obilgation 1o Indemnify, shall survive the payment of the Indebtedness and the satisfaction and reconveyance of
the llan of this Deed of Trust and shall nct be affectsd by Lendsr’s acquisition of any (nterest In the Propenty, whether by foreclosure or ctherwise.

Nulsance, Wasts. Trustor shall not causs, conduct or pemmit any nuisance nor comemit, pemmit, or suffer any stripping of of waste on of to the
Prope:ty or any portion of the Proparty, Without limiting the genaraiity of the foregoing, Trustor will not remove, or grant {0 any ather party t*:* right
to remcve, any tmber, minerals (including oll and gas), sofl, gravel or rock products without the prior written consent of Landar.

Removal of improvements. Trustor shall not demaliah or remave any Improvements from the Raal Praparty without the prier written consent of

Lender. As a candlition to the removal of any improvements, Lender may require Trustor to make arrangemants satisfactory to Lender to replace
Zuch Improvemants with improvemants of at least equal vaiue.

Lander's Right to Enter. Lender and its sgents and representatives may enter upon the Real Property at all ressonable times to stiend to
Lander's Interests and to inspact the Property for purposes of Trustar's compliance with the tsrms and conditions of thia Desd of Trust.

Compliance with Governmental Requirements. Trustor shall promptly comply with sl faws, ordinances, and regulations, now or hereaftsr In
stfect, of all govemmental authortiss applicable to the use or occupancy of the Property. Trustor may contest in good faith any such faw,
ordinance, or reguiation and withhold compliance during any procesding, including approprate appeals, 8o long as Trustor has notiffed Lander n
writing prior to doing so0 and 50 long as, In Lender's sole opinion, Lender's interests [n the Property are not jecpardized. Lender may require
Trustor t0 post adequate sacurity o & surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Trustor agraes neither to abandon nor leave unattended the Property. Trustor shall do all other acty, In addition to those acts set
forth above in this section, which from the charactar and use of the Property are reasonably necessaty to protect and praserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lander may, at its option, declars immediately dus and payable all sums secured by this Dead of Trust
upan the sale or transfer, without the Lender's prior written consent, of all or any part of the Feal Property, or any interest In the Real Property. A “sale
or transier” means the conveyance of Rea! Property or any right, title or intarest tharein; whether lege!, beneficial or squitable; whether voluntary or
~sfivoluntary; whether by outright sale, deed, instaliment sale contract, land cantract, contract for deed, jeasshold Interest with & term greater than three
+=(3) years, lease-option contract, or by sale, assignmaent, or transfer of any beneficlsl interest In of to eny land trust holding tte to the Real Proparty, or
by any other mathod of conveyance of Real Property interest. If any Trustor s a corporation, partnership or limited Habiity company, transfer also

Includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partrrarship interasts or mited Rablilty company [nterests,
as the case may be, of Trustor.

TAXES AND LIENS. The following provisions relsting to the taxes asid flens on the Property are & part of this Deed of Trust.

Payment. Trustor shall pay when due (and (n all events prior to delinquency) all taxes, secisl taxes, assessments, charpes (indluding water and
sswer}, fines and impositions lavied against or on account of the Property, and shall pay when due all dalms for work done on or for sarvices
rendersd or materlal fumnished to the Property, Trustor shal maintain the Property freo of all Gens having prorty over or equal to the Interest of
Lander under this Deed of Trust, except for the llen of taxes and assessments not dus and except as otherwise provided In this Deed of Trust.

Right To Contest. Trustor may withhold payment of any tax, assessment, or sl In connection with a good faith disputs over the obilgation to

\'...‘
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Pty, 10 long as Lender's intersat in the Property Is not [ecparcized. If a fen arises or is Mled as a result of nonpayment, Trustor shall within fifteen
(15) days after the fen arises or, i a lan is fled, within fiteen (18) days after Trustor has notice of the filing, secure the discharge of the Gan, or if
requested by Lander, deposit with Lendor cash or a sufficient corporats surty bond or cther securlty satisfactory to Landar in an amount sulficient
ta discharge the len plus any costs and reasonable attomeys’ fees or other charges that could accrus as a result of a foreciosure or sale under the
fen. in any comest, Trustor shall defend itseif and Lender and shall satisfy any advense judgment bafore enforcement against the Property.
Trustor shall name Lander as an additional obliges under gny surety bond furnishad In the contest procesdings,

Evidence of Payment. Trustor shall upon demand fumish to Lender satisfactory evidencs of payment of the taxes or assessments and shal
authorize the appropriste governmantal official to deliver 1© Lander at any time a written statemant of the taxes and asssssmants

against the
Property. E 1144629 B 1806 P 653

Natice of Construction, Trustor shal notify Lendsr af least fifteen (15) days before any work [s commenced, any ssrvices are furnished, or any
materials ars supplied to the Property, if any mechanic’s llen, matardaimen's ien, or cther flan could be assarted on account of the work, services,

or materals. Trustor will upon requast of Lender fumish to Lander advance assurances satisfactory to Lendsr that Trustor can and will pay the
cost ¢f such improvemants,

PROPERTY DAMAGE INSURANCE. Tha following provisions relating to Insuring the Proparty are & part of this Deed of Trust.

Maintenance of Insurance. Trustor shall procure and maintain polides of fire insurance with standard axtended coverage endocsamarnts on a
replacemant basia for the full Insurable value covering all Improvemaents on the Real Proparty in an amount sufficlent to avoid application of any
colmurlnc-dwu.mdwimnmdudmwmmlnimrufundor.mgmorwnhmmmrhm-ndhbﬂhyhsurm as Lander
may reasorably require. Policies shall be written In form, amounts, coverages and basis reasonably acceptable to Lander and lssued by &
company of companies reasonably acceptable to Lender. Trustor, upon mquest of Lander, will deliver to Lendsr from time to time the policies or
cartficates of insurance in form satisfactory to Lender, including stipuiations that coverages will not be cancelled or diminished without at least ten
(10) dayw’ pror writtan notice to Lender. Each Insurance policy also shail Include an sndorsement providing that coverage In favor of Lender will
not be impaired In any way by any act, omission or default of Grantor or any other person. Should the Real Property at any time become located
in an ares designated by the Director of the Federal Emergency Management Agency as a special flood hazard ares, Trustor agrees to obtaln and
maintain Federal Flood Insurance to the extent such insurance Is required by Lendsr and s or becomes avallable, for the term of the loan and for
the fulf unpaldt principat balance of the loan, or the maximum Emit of coverage that ls avaiable, whichever Is less.

Application af Procseds. Trustor shall promptly notify Lander of any loss or damage to the Property. Lander may make proof of loss # Trustor
falls to do sa within fiteen (15) days of the casualty. Whether or not Lender's sacurlty is impaired, Landsr may, at its election, receive and retain
mprocudlounylnwnnumdupdythopmcudswﬂwndudmofﬁnindomdmpwmdmymmodnngmpmy.orm-
restoration and repair of the Property. f Lendar slects to apply the proceeds to restoration and repair, Trustor shall repalr or replace the damaged
or destroyed Improvements In & manner satisfactory to Lender. Lender shall, upon satisfactory proof of such sxpenditure, pay or reimburse
Trustor from the procesds for the reasonable cost of repalr of restaration # Trustor is not in default under this Deed of Trust. Any procesds which
havonotbundlsbumdwmn100dmmrmdrnaiptmdwhlchUnd«hummﬁmdwmonpmwmumdﬂwmmm
be usad first to pay any amount owing to Lander under this Deed of Trust, then to pay accrusd Intsrest, and the remaindaer, if any, shall be applied

to the principal balance of the Indebtecness. |t Lander hoids any proceeds aftar paymant in full of the Indebtedness, such proceeds shall be paid
to Trustor as Trustor's interests may appear.

Unexpired (nsurance at Sale. Any unexpired insurance shall Inure to the bensfit of, and pass to, the purchaser of the Property covered by this
Dead of Trust at any trustee's sale or other sale held under the provisions of this Deed of Trust, or &t any foreciosurs sale of such Property.

TAX AND INSURANCE RESERVES. Subject to any Imitations set by applicable law, Lender may require Trustor to malntain with Lender reserves for
pcymmdmnudm:.uummdlmumapwﬂmwmchnuwulhﬂbommdbymmpammunwwmdtm
estimated by Lender to be sufficlent to produce, at least fiitsen (15) days befors dus, amounts st least squal to the taxes, assessnents, and Insurance
premiums to be pald, i fifteen (15) days before payment is due the reserve funds are Insufficient, Trustor shall upon demand pay any deficency to
Lender. The reserve tunds shall be heid by Lender as a general deposit from Trustor, which Lender may satisty by payment of the taxses, assessments,
and insurance premiums required to be paid by Trustor as they become due. Lender shall have the right to draw upon the reserve funds 1o pay such
Rems, and Lender shall not be required to determine the validhy or accuracy of any tem before paying . Nothing in the Deed of Trust shall be
eonm.dunqulrlngundcrmmmuolhnrmrﬁotfoflumpufpomlndundunmunotlncurwhbllwformwincnmydoormwdo
with respect to the resarve account. All amounts in the reserve acoount are hersby pledged to further securs the Indebtedness, and Lendar ls hereby
uthodzed to withdraw and apply such amounts on the Indsbtedness upon the cccurrence of an Event of Default. Lender shall pay interest to Trustor
and administer the account in necordance with all requiremants of Utah Code Ann. Secticn 7-17-1 ot seq. Lender does not hold the reserve funds in
mtorTmuor.mdLmdtfhanrumr‘umomlorpmmdwuuunduuurmmnquindlob.paldby'rrumr.

EXPENDITURES 8Y LENDER. if Trustor falls to comply with any provision of this Deed of Trust, or i any action or procesding Is commenced that
would materially atfect Lander's intsrests In the Property, Lender on Trustor's behalf may, but shall not be required to, take any action that Lander
deemns appropriate. Any amount that Lender expends In 0 doing will bear interest at the rats charged under the Nots from the date incurmed or paid
by Lander to the date of repayment by Trustor. All such expensas, at Lender's option, will () be payable on demand, (b) be added 1o the balance of
the Note and be spportioned amang and be payabls with sny instaliment payments to becoma due durng either ) the term of any applicable
insurance poiicy or (i) the remaining term ef the Nots, or {c} be treated as & balloon payment which will be due and payable &t the Note's maturity.
This Deed of Trust also will secure payment of thess amounts. The rights provided for in this paragraph shall be In addition to any other rights or any

remaedies to which Lander may be entitied on account of the default. Any such action by Lender shall not be construed as curing the default so as to
bar Lander from any remedy that it stherwise would have had,

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownaership of the Property are & part of this Deed of Trust,

Titde. Trustor warrants that: (a) Trustor holds good and marketabls tite of record to the Propenty in fea simple, free and clear of il iens and
sncumbrances other than those set forth in the Real Property description o in any title Insurance policy, tite report, or final title opinfon lssued In

favar of, and accepted by, Lender in connection with this Desd of Trust, and (b) Trustor has the full right, power, and authority to exscute and
deliver this Desd of Trust to Lender,

Defense of Title. Subject to the sxception in the paragraph above, Trustor warrants and wil forsver defend the title to the Property agsinst the
lawlul claims of all persons. In the event any action or proceeding i commenced that questions Trustor's title or the Intsrest of Trustes of Lander
under this Deed of Trust, Trustor shall defend the action at Trustor's sxpense. Trustor may be the nominal party In such procesding, but Lender
shall be entitled to participats in the procssding and to be represanted in the procesding by counsel of Lander's own choice, and Trusior will
dsiiver, or cause 10 be delivered, to Lender such Instrurents as Lander may request from time to Sme to parmit such participation.

Compllance With Laws. Trustor warranis that the Property and Trustor's use of the Property complles with all exising applicable laws,
ordinances, and reguistions of governmental authorties.

CONDEMNATION. The following provisions relating to condemnation procsedings are a part of this Daed of Trust.
Application of Net Proceeds. If all or any part of the Proparty [s condemniad by sminent domain proceedings or by any proceeding or purchase
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In leu of condemnation, Landsr may at its slection require that all or any portion of the nat proceeds of the award be applied to the Indebtedness
or the repair or restoration of the Property. The nat procesds of the award shall mean the award after paymaent of all reasonable costs, expenses,
and attomeys’ fees incumred by Trustee or Lander in connection with the condemnation.

Procesdings. if any proceeding In condemnation is filed, Trustar shall promptly notify Lender In wiiting, and Trustor shall promptly take such
staps as may be necessary to defend the scon and obtaln the award. Trustor may be the nominal party in such procseding, but Lender shall be
antitled t0 participate in the proceeding and to be represantad in the procseding by counsel of its own choice, and Trustor will deliver or causs to
be dalivaced to Lander such instrumants as may be requested by it from tmae to time to permit such paricipation.

IMPQSITION OF T. PEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Tha following provisions relsting to governmental taxes, fess
411 charges are & part of s Diect of Foost E114462%° B 1806 P 654

Current Taxss, Fess and Charges. Upon request by Lender, Trustar shall execute such documents in addition to this Deed of Trust and take
whatever ather action is requested by Lender to perfect and continue Lender's fen on the Real Property. Trustor shall reimburse Lender for all
tnes, &8 described beiow, together with all expenses Incurred in recarding, perfecing or continuing this Deed of Trust, Including without Emitation
all taxes, fees, documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxss. Thae following shall constitute taxes to which this section appfies: (s} & spacific tax upon this type of Deed of Trust or upon all or any part
of ths Indebtedness secured by this Deed of Trust; (b) a specific tax on Trustor which Trustor Is authorized or required to deduct from

on the Indebtsdness secured by this type of Deed of Trust; {c) a tax on this type of Deed of Trust chargeabls against the Lender or the holder of
the Nate; and (d) & specific tax on all or any partion of the Indebtedness or on paymants of principal and Interest made by Trustar,

Subsaquent Taxss. If any tax to which this section applies is snacted subsequent to the date of this Deed of Trust, this event shall have the same
effect as an Event of Defauit (as defined below), and Lender may exercise any o¢ all of its avalable remedies for an Event of Default as provided
beiow uniess Trustor either {a) pays the tax before It becomes delinquent, or (b} contasts the tax as provided above In the Taxes and Lisens
saction and deposits with Lender cash or a sufficlent corporats surety bond or other security satisfactory to Lender.

ISNE:'.‘&II:!I'I':i l_urGREMN'I'; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a security agresmant are a part of
Oeed of Trust,

Security Agreemant. This instrument shall constitute & secutity agresmaent to the axtant any of the Proparty constitutes fictures or othar persenal
property, and Lendaer shall have aff of the rights of & secured party under the Uniform Commercial Code as amended from timae to time.

Security Intersst. Upon request by Lender, Trustor shall axecuts financing statemants and take whatever other action is requestad by Lender to
perfect and oontinue Lender's security intarest In the Rents and Personal Property. In addition to recording this Deed of Trust in the real properny
records, Lender may, at any ime and without furthar autharization from Trustor, fls executed counterparts, coples or reprocuctions of this Deed of
Trust &8 & financing statement. Trustor shall reimburse Lander for afl expenses Incurred in parfecting or continuing this securlty Imsrest. Upon
default, Trustor ghall assembie the Personal Property In a manner and at a place reusonably convenlent to Trustar and Lender and make Rt
avallable to Landsr within three (3) days after receipt of written damand from Lender,

Addresses. The mailing sddresses of Trustor (debtor) and Lender (secured party), from which information concaming the security (nterest
gnmndbyttﬂsb«doﬂmnmayboobwmd{owhunqulndbythoUrJ!omCmrdalCoda).mumdontthpamdmnudd
rust.

;U?THER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating 1o further assurances and sttomay-in-fact are a part of this Deed
ruse,

Further Assurances. At any time, and from tme to time, upon request of Lender, Trustor will make, exscute and celver, of will cause to be
mads, executed or defivered, to Lender or to Lender's designes, and when requesied by Lender, csuse to be flad, recorded, refiled, or
rerscordeds, as the case may be, at such Smes and In such offices and places as Lender may deem appropriate, any and all such morigages,
deeds of trust, securlty deeds, sscurity agrsements, financing statements, continuation statements, instruments of further sssurance, ceriicales,
and other documents as may, In the sals opinion of Lender, be necessary or deairable In order to effectusts, continue, of

presarve {n) the obilgations of Trustor under the Note, this Deed of Trust, and the Reiated Documents, and (b) the kens and sscurfty interests

craated by this Dead of Trust as first and prior lens on the Proparty, whethsr now owned or herealter acquired by Trustor. Uniess prohibited by

law of agreed o the contrary by Lander In writing, Trusior shall reimburse Lander for all costs and expenses incurred ln connecion with the
matters refesred to In this peragraph.

Attorney-In-Fact, i Trustor fails to do any of the things referred ta in the preceding paragraph, Lander may do so far and in the name of Trustor
and at Trustor's expense. For - ich purposes, Trustor hereby Irevocably appoints Lender as Trustor's attornaey-in-iact for the purpose of

maldng,
exscuting, deliverng, fling, r.urding, and doing all ather things as may be necessary or decirable, in Lender’s sole cpinion, to scoompiish the
matis:s refarred to in the prec.ding paragraph.

FULL PERFORMANCE. ff Trustor pays all the indsbtedness when due, and otherwise performs afl the obiigations imposed upon Trustor under this
Deed of Trust, Lencier shall axecite and deliver to Trustes a request for full reconveyance and shall execute and deliver to Trustor suitable statements

of termination of any financing sixternent on file evidencng Lander's security Intereat In the Rents and the Personal Property. Anty reconveyance fes
required by law shall be pald by Trustor, if permittsd by applicable law,

DEFAULT. Each of the following, at the option of Lendaer, shal! constituts an event of default {Event of Default’} under this Deed of Trust
Default on indebtedness. Fallure of Trustor to make any payment when due on the Indebtedness.

Default on Other Payments. Fallute of Trustor within the time required by this Deed of Trust to make any payment for taxes or insurancs, or any
othier paymant necessary to prevent fling of or to sffect discharge of any llen.

Compilance Defsult. Fallure to comply with any cther term, obligaion, cevenart or condiSon contained In this Deed of Trust, the Note of In any
of the Related Documents. If such a failure is curable and if Trustur has not been given & netice of & breach of the same provision of this Deed of
Trust within the preceding tweive {12) months, it may be cured (and no Event of Default will have occurred) ¥ Trustor, after Lender sends written
notios demanding curs of such failure: (a) cures the failure within fiteen (15) days: or (b) if the cure requires more than fftsen (15) days,

immaciataly initiates steps sufficien: to cure the fallure and thersafter continues and completss all reascnable and necessary steps sufficient to
produce compllance as soon as reasonably practical,

False Ststements. Any warranty, repressntation or staternent made or furnished to Lender by of on betalf of Trustor under this Deed of Trust, the
Note or the Related Documents is false or misleading in any material respect, sither now of &t the time made or fumished.

Death or Insoivency. The death of Trustor, the Insolvency of Trustor, the appointment of & receiver for any part of Trustor's prepeny, any
;l“dgmmw m&::?anoﬂdmﬁmn,mm.dmwmmorthcmmmmotmypmodlngundormybmhuptcyo:lnmm
or Tustor,

Forscloaurs, Forfelturs, etc. Commencement of foreciosure of forfeitures proceedings, whether by judicial procesding, ssif-heip, reptesession or
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ather mathod, by any creditor of Trustor or by any governmentsl agency against any of the Froparty. However, this subsection shall not apply
:Zuwuntougood.z{mdlwm by Trustor as to the validity or reasonableness of the claim which (s the basis of the forsciosure of forafeiturs

m provided that Trustor gives Lander writlan notice of such daim and furnishes ngwrfzznwd fgﬂ{éﬂﬂlﬂﬂggs

Breach of Other Agresmaent Any breach by Trustor under the tsrms of any other agresment betwsen Trustor and Landsr that Is not remeciad

within any grace period provided thersin, Including without Bmitation any agreement conceming any Indebtedness or othar obligation of Trustor to
Landsr, whether existing now or later.

Events Affecting Guarantor. Any of the preceding svents occurs with respact to any Guarantor of any of the Indebtedness or such Guarantor
dles or becomes incompetent. Lander, at its option, may, but shall not be required to, permit the Guarantor's estate to assume unconditionally the
cbiigations arising under the guaranty in & mannar satisfactory to Lender, and, in doing so, cure the Evant of Default.

RIGHTS AND REMEDIES ON DEFAULT. Upan the occurrence of any Evert of Default and at any tme thereafter, Trustee or Lander. at iis option, may
mrduanyomormofthofoﬂowingdghulndmmd!cs.lnldcﬁuantnwoumdgmorumdm;wvidodbth:

Accelersts Indebtedness. Lander shall have tha right at ks aption to declare the antire Indebtedness immadiately due and paysbis, including
any prepayment penalty which Trustor wouid be required 1o pay.

Forscloaure. With respect to all or any past of the Raa Property, tha Trustes shall have the right ts foracioss by notice and wale, and Lander shall
Mnmodghnoforndoabyjudldalfondmun.lnﬂmnrmolnmmnumlndmm-tmmntpfoﬁdodbvlppucanum.

UCC Remaedies. With respect to all or any part of the Personal Property, Landar shall have all the rights and remedies of a secured party under
the Uniform Commarcial Code.

Collsct Rents. Lnndnrmmmodahtwmmﬁmem.bmpoaucﬂondmdmmnoomoPmponymdcolodmmm
including amounts past due and unpald, and apply the net proceeds, aver and above Lender's costs, against tho indebtedness. In furtherance of
this right, Lender may requirs arty tenant or other ussr of the Property to make paymenis of rent or use fess directly to Lander. If the Rents are
collectad by Lendaer, then Trustor irrevecably designates Lender as Trustor's attomey-in-fact to endorse Instruments received in payment thareol
in the name of Trustor and to negctiate the same and collect the proceeds. Paymants by tenants or other users to Lander in responss to Lender's
dnmundlhalmdym.owgdm!o:wmmmmmnfammndo.whum«ornotmyprop«gmundﬂormcdmndm Lendsr may
exercise ts rights under this subparagraph sither In parson, by agent, or through a receiver.

Appoint Receiver, Lender shall have the rght to have & recsiver appaintad to take possession of all or any part of the Property, with the power 1o
protect and presarve the Proparty, to operats the Property preceding forecioturo or sale, and to collect the Rents from the Property and apply the
proceeds, over and above the cost of the receivership, against the Indebtedness. Trustor hereby waives any requirement that the recelver be
impartal and disinterested a8 to all of the parties and agrees that empioymaent by Lender shall not disqualify a person from satving as & recelver.

Tenancy ot Sufferance. i Trustor remalns s possession of the Property aftar the Propernty is sold as provided above or Landsr otherwise
boeamun'dﬂ.dbposuldononhcPmpcnyupondcfwtomemr.TmumeMIhmuMomudmmhpumwd

the Property and shall, at Lender's apticn, sither (s} pay a reasonable rental for the use of the Propesty, or (b) vacats the Propeny immediately
upon the demand of Lendar.

Qthar Remadies. Trustee or Lender shall have any cther right or remedy providad in this Desd of Trust or the Note or by law.

Notice of Sale. Lormrmﬁv-Tmmrummblomﬂudmmmdplmdwpumwtdmmmmwudm&m
whlctunypdvmwnoromtfimndoddllpoﬂonofmoPmManpmylsnbomo. Reascrable notice shall mean notice n

::;(10) days before the tme of the sale or disposiion. Any sals of Personal Property may be made In conjuncticn with any sale of the
perty.

Sale of tha Property. To the axtert permitied by applicable law, Trustor harsby waives any and al! rights to have the Property marshalied.
mfddngltsdghulndrumdlu.monmnthdnrMbo!tumuhﬂormypmdmoPfoportytoo-m.rorupm.lnom or by
saparaie sales. Lond-rshal!bc-m.dtnbidumypubuemoonlnorwpommdhmm.

Walver; Election of hwiediss. A waiver by any party of a breach of a provision of this Deed of Trust shail net constitute & walver of or
mm-mmmm.mmmm«mmmmmwmmdm Election by Landar to pursue
pmvldodlnthisDndolTruu.moNcu.lnwﬂdmdnoamnm.orpmidodbthmmudmpurwltoiunyom«mndy

slection to make expenditures or to take action to perform an obiigation of Trustor undsr this Deed of Trust after faiure of Trustor o
not affect Lander's right to declare & default and to exercise any of its remedies.

Attomeys’ Fees; Expenses. If Lender institites any suit or action 1 snforce any of the terms of this Deed of Trust, Lender shall be

recaver such sum as the court may adjudge reasonable as attomeys’ fees ot trial and on any appesl. Whathaer or not any court action is
l!lnuomhhupcnuslmumdbyl.mduwmchhumwtoﬂmmmmmawwmmmdhm«
enforcement of s rights shal! become & part of the Indebtedness payable on demand and shall bear interest at the Nots rate from the date
expenditure untl repald. Expansas covared by this paragraph Include, without imitation, however subject 1o any lmits under applicable law,
Lender's reascnable attomneys’ fees whaethar or not there Is & lawsult, including reasanable attomeys’ fees for bankruptoy proceedings

efforts to modify or vacate any automatic stay or injunction), appesls and any antidpatad post-judgmant collection services,the cost of

records, obtalning tite reports (including forecicsure reports), surveyors’ reports, appralsal fees, tite insurance, and fees for the Trusise, to the
extent parmitted by appiicable iaw. Trustor aiso will pay any court costs, in addition to il other sums provicdad by law.

Rights of Trustes. Trusies shall have aft of the rights and duties of Lander as aet forth In this ssction.

POWERS AND OBLIGATIONS OF TRUSTEE. The following pravisions relating to the powers and obligations of Trustee are part of this Deed of Trust.
Powers of Truates. In addition to all

Obligations to nlotity. Trustes shall not be obiigated to notiy any other party of a pending sale under any other trust deed or len, or of any action
©of proceeding in which Trustor, Lender, or Trustee shall be a party, uniess the sction or proceeding s brought by Trustes.

Trustes, Tmmmm-nquanuaﬂmmdndiTmmdonppuumm. ln addition to the rghts and remediss set forth above,
with tespect to all or any part of the Propmv.ﬂn‘rnmMm-mdghuofmdeubynouamdm.lndl.nndcrmdlhmmouohtb
hndmbyiwddhndawn.lnﬁmarmhmwhhmdwﬂuhﬂmnlprmdd-dbyappﬁublohw.

Successor Trustee. Lnnd«.nundorlopﬂommymmw&mnppdmamewammappdm.dhcnundotbyan
instrument executsd and acknowledged by Lander and recorded In the office of the recarder of DAVIS County, Utah, The instrument shail
contain, in addition to all other matters required by state law, the names of the odginal Lender, Trustes, and Trustor, the book and page where this
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Deed of Trust is recorded, and the name and addrass of the successor trusiee, and the [nstrument shall be exacuted and acknowledged by
Lander of its successors In interest. The successor trustes, without conveyance of the Prapedy, shall succeed 1o all the tile, power, and duties

e s i G of ok ksl . ok o sl LM YRR T2

NOTICES TO TRUSTOR AND OTHER PARTIES. Unless ctherwise provided by applicable iaw, any notics under this Deed of Trust or reguired by law
shat! be in writing and shall be effective whan actually dellvered In accordance with the law or with this Deed of Trust,, or when depositsd with &
nmm!ymuldmmlqhtmﬂnr.or,umdlod.lhdMdmdtﬂmandmmmummsmmmmm«
registsred mail, postage prepald, dirscied to the addressas shown near the beginning of this Deed of Trust. Any party may change lts address
msummwamemmwMmwmmmwmmmommmmuumu
address. All coples of notices of foreciosure from the holder of any llen which has priodty over this Deed of Trust shall be sent to Lendes’s add
shown near the beginning of this Desc of Trust. Fnrnouupurpouc.fnmwmkupLond«demmltmmdndm

current address. Notwithstanding any other provisions of this Deed of Trust, all notices given under Utah Code Ann. Section 57-1-
required thereln.

DRPOE KICNOTUNE

MISCELLANEOUS PROVISIONS. The following miscellansous provisions are a part of this Daed of Trust

Amendments. This Deed of Trust, together with any Related Documents, constitutes the sntire undorstanding and agreemant of the parties as 1o
the matters set forth [n this Deed of Trust. No afsration of or amendmant to this Desed of Trust shall be effective unisss given In writing and signed
by the party or partiss sought to be charged or bound by the sitaration or amendmant.

Arbitration, memdmm-gmum.ndimeumumuovmmm.mmmmm«mm
nature, arlsing from this Deed of Truat or otherwise, Inciuding without limitation contract and tort disputes, shall be arbitrated pursuant to
the Ruies of the American Arbitration Azsociation, upon request of sither party. No act io take or dlspose of any Property shall constitute &
waiver of this arbitration agresmaent or be prohibited by this arbitration agreement. This Includes, without limitation, obtaining Injunctive relief or &
mmruyrmmmngord«:lmoldnqapoworulmundorwdooddwuorWodeqlWMdmmuhpoﬂmdn
feceiver; or exercising any rights relating to personal propenty, including taking or disposing of such property with or without judiclal process
pursuant ta Article 9 of the Unitorm Commaercial Code. Any disputes, claims, or controveriies concerning the inwfulness or reasonabisnsss of any
act, or exercise of any right, conceming any Propery, Including any clalm 1o rescind, reform, or ctherwise modify any agresment relating to the
Proparty, shall also be arbitrated, provided howsver that no arbitrator shall have the right or the power to enjoin or restrain any act of any party.
Judgmaent upen any award rendered by any arbitrator may be entered In any court having jurisdiction. Nething in this Deed of Trust shall praciude
any party from sesking squitable rellet from a court of competent jurisdiction. The statute of fimitations, estoppel, waiver, laches, and smilar
doctrines which would otherwise be applicable in an action brought by a party shat be applicable in any arbitration procesding, and the
commencement of an arbitration proceeding shall be desmed the commencement of an action for these purposss. The Federal Arbitration Act
shall apply to the construction, interpretation, and enforcemaent of this arbitration provision.

Applicable Law, This Deed of Trust has been delivered to Lender and accepied by Lander n the Siate of Utah. This Deed of Trust shall
be governed by and construed In accordance with the laws of the State of Utsh,

Caption Headings. Caption headings In this Deed of Trust are for convenience purposes only and are not 10 be used to interpret or define the
provisions of this Deed of Tryst.

Merger. Thare thall be no merger of the interest or estate created by this Deed of Trust with any other interest ot estate In the Property at any
time held by or for the banafit of Lendsr In any capacity, without the written consent of Lander.

Severability. If & count of competent Juriadiction finds any provision of this Deed of Trust to be Invalld or unenforosable a8 1o any person or
dircumstance, such finding shall not render that provision Invalid or unenforceable &s to any cther persons or circumetances. |f feasible, any such
offending provision shall be deemad 1o be mocified ta be within the imits of enforceability oc validity; however, If the offending provislan cannot be
30 madified, it shall be stricken and all cthar provisions of this Dead of Trust In all cther cespects shall remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated [n this Deed of Trust on transier of Trustors Interest, this Deed of Trust shail be
binding upon and inure to the benefit of the parties, their successors and assigns. if ownership of the Property becomes vested in a pedson other
anm.um-r.mmnoﬂuhTmm.mdmeWlmmmmwwnMdTmmmlmmw
way of forbearance or extansion without releasing Trustor from the abligations of this Deed of Trust or fability under the Indebtedness.

Time | of the Essance. Time s of the sssance In the performance of this Deed of Trust.

Walvers and Consents. Lander shall not be desmed to have waived any rights under this Deed of Trust (or under the Relsted Documents)
uniess such walver Is in witing and signed by Lender. No delsy or omission on the part of Lender in axercising any right shall operate a8 & walver
of such right or any other right. A waiver by any panty of & provision of this Deed of Trust shaft not constitute a walver of of prejudios the party’s
fight ctherwiss to demand strict compliance with that provision or any other provision. No pror waiver by Lander, nor any course of dealing
between Lander and Trustor, shall constitute a waiver of any of Lender's rights or any of Trusior’s obiigations &a to any future transactions.

Wheneover conssnt by Lander is required in this Deed of Trumt, the granting of such consant by Lendsr in any lnstance shall not constitute
continuing consent to subsequent instances whare such consent |s required.

Walver of Homesatsad Exemption. Trustor hersby releases and waives alt rights and benaftis of the homestead exemption laws of the Stxis of
Utah s to aff indebtedness secured by this Deed of Trust.

%guénumn ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH TRUSTOR AGREES TO ITS
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On this day before me, the undersigned Notary Public, personally appeared ELIZABETH G. CLARK, to me known to be the individual described ln I
lﬂdwmmmmdﬂTmWMPdMMNIMWWMdTmﬂanoermmvdMﬂlMbeh
uses and purposes mantoned.

. Given under my sesl this _ G day of éagb—-é*f RUS- A
‘ ' Realding st L A/ 7on/ .5
| Notary LT Ny commiseion sxpirss & L/ |

REQUEST FOR FULL RECONVEYANCE
(To be uted only when obligations have been palid In full)

Te: , Trustee

undarsigned Is the legal cwner and holder of &l Indebtaciness secured by this Deed of Trust. Al sums secured by this Deed of Trust have been
paid and satisfled. You are hereby directed, upon payment to you of any sums owing to you undsr the terms of this Osed of Trust of pursusnt 1o
any appiicable statute, to cancel the Note secured by this Deed of Trust {which iz deliversd to you together with this Deed of Trust), and to reconvey,

without warmanty, to the panies designated by the tsms of this Deed of Trust, the estate now heid by you under this Deed of Trust, Please mail the
and Related Documents to:

It

Beneficlary;
By:
Hs:
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