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DEFINITIO
Words us n multiple sections of this do t are defined below and other xords are defined in %
Sectron‘ 1 , 13, 18,20 and 21. Certaln e ardmg the usage of words u din this document are @@

DEED OF TRUST: @Oﬁ%@ o

ed in Section 16.
ecunty Instrument” mean cument which is dated Februa 2020 together

(
%éth all Riders to this document.
@ ) “Borrower” is Jordyn g rove, an unmarried woman %@andra Cosgrove and O%@

% %@ Michael Cosgrove, wife @ and, as joint tenants. % gg@%@
@ Borrower is the t@or under this Security instrumen@ @
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+ & & &
@ (C) “Lender” is Pegg@?/ac Loan Services, LLC. ®@ @

Nl V) V) Nl

Lenderis aﬁ elaware Limited Liability Co y, al:%ed and existing é\&
unde@é% of Delaware. @ t @

dress is 3043 Townsgate@@ ite 200, Westiake V|llage@1 @@
o > S

S S

@]

° @
Cg%%® (D) “Trustee” is Natlonw&urance, 601 Riverside Av@%@&omille, FL 32204. @%%@
© © ©

(@]

(E) “MERS” is r\ﬁrgage Electronic Registration Sys§ms, Inc. MERS is a separate corpcﬁm that is
acting solely(as a nominee for Lender and Len%f\gesuccessors and assigns. MERS i
026

under thi urity Instrument. MERS is o d and existing under the laws

an ad and telephone number of PQO. , Flint, M1 48501-2028, tel, 679-MERS.
@ﬁe” means the promissory note signed by Borrower and dated Fel 21, 2020. @
\\ ote states that Borrower owes Lenider TWO HUNDRED FORTY THOUSAND EIGHT x
NDREDANDNO/100****C)* *******************6* * hkk ok hkhk ok h ok kK Do"ars O
(U S. $244,800.00 interest. Borrower has promj @pay this debt in regular Periodic @
gﬁ% Payments and to pay the ull not later than March 1, 3
@ (G) “Property” means perty that is described below Al he heading “Transfer of nghts®

@ Property.”
@ (H) “Loan” me debt evidenced by the Note%ﬁg@terest any prepayment cha@ d late

charges due und e Note, and all sums due under Security Instrument, plus intere
() “Riders” means all Riders to this Security Instrument that are executed by Borro§er The foliowing

Riders ar e executed by Borrower [chec as applicable]:

stable Rate Rider ~ X] Con iim Rider O Home Rider @
alfoon Rider L g@é nit Development Rider A Rider @@
1-4 Family Rider ‘% ekly Payment Rider x

@x L] Other(s) [specify] 5

% 0. (O % 0. (O
(J) “Applicable Law” ns all controliing applicable fed@ state and local statutes, regul tons,

ordinances and a ratrve rules and orders (that ha effect of law) as well as all app @e inal,
@ non-appealable oprnlons D)
(K) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and

other char that are imposed on Borrower or t roperty by a condominium assoc n, homeowners

associati srmrlar organization. %
(l’;@:b onic Funds Transfer” me ansfer of funds, other than ctron originated by @@D{%

raft, or similar paper instrum is initiated through an electronigt 1nal telephonic instru-
ent, computer, or magnetlc tape s o] order instruct, or authorrze inancial institution to debit or x
rs, automated teller machine o @
ated clearinghouse transfers. @

S

edlt an account. Such term mc ut is not limited to, point-of-sale
g @ transactions, transfers initi e|ephone wire transfers a -’*

(M) “Escrow Iltems” me
(N) “Miscelianeous Pr

paid by any third p
@ for: (i) damage t@ struction of, the Property; (i) € * jemnation or other taking of all
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@ the Property; (iii) @@nce in lieu of condemnation; @@%lsrepresentations of, or omi @CQS to,
@@ the value and/oﬁI tion of the Property ﬁ g

(O) “Mortgage Insurance” means insurance protec L.ender against the nonpayment /, or default
on, the Loap.

eduled amount due for (i) principaland interest under é&
this Security Instrument. @
nt Procedures Act (12 U.S. Cﬁﬁ et seq.) and its imple- @@
%ﬂ ng regulation, F{egulatlonX(ﬂg\&n -R. Part 1024), as they m|ghtb ded from time to time, or x
%@ y additional or successor legls@b or reguiation that governs tge s4 w subject matter. As used in @

this Security Instrument, “Rg efers to all requirements andf ’-»%; ons that are imposed in rega(gd
Cg%%@ to a "federally related mo an” even if the Loan does ng a.; ality as a “federally related mor

foan” under RESPA.

(R) “Successor in Int @st of Borrower” means any par has taken title to the Property, er
@ or not that party sumed Borrower’s obllgatlo the Note and/or this Securi ment.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument |s% S (solely as nominee for Lende% nd Lender’s suc-

Cess0rs @ ssigns) and the successors signs of MERS. This Securit ment secures to @
Lend the repayment of the Loan @ enewals extensions and m @u ns of the Note; and @@

(i) \the performance of Borrower’s co nts and agreements under t s rity Instrument and the
ote. For this purpose, Borrower ir cably grants conveys and warra o Trustee, in trust, with power x
@f sale, the following descnbecp& rty located in the County @

(fg& of Summit % @ﬁ& Of Recording Jurisdiction] I@P %@
[Name of Recording Jurisdiction]:
@ iﬁﬁ Ifcl;:é'ﬁso E ON ATTACHED HERETO @5 E A PART HEREOF AS % "
<2 x@@@*
XC
@Qg@ Q%‘ @& @S@

which currently has the address of 1684 FOX%OLLOW LN H 7, PARK CITY,
‘ g @@ [Strest] [City] @@

u 0 (“Property-Address”

@ 2 ot ‘@‘ & ©

% TOGETHER WITH all the |r9% ments now or hereafter erecte @e property, and all easements, %@
appurtenances, and fixtur Py @

Cﬁ%% also be covered by this
O as the “Property.” Borr
@ granted by Borro
@ {(as nominee fo@
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5% 5%
@@@ @@@ @@
O%@x O%@x O%@x O%@x
& & & (&
®@ thoge intere_sts, in I@_but not limited to, ?hc—; righ{%jﬁg@se and sell the Prqperty; an t%@ any
@ action required @%{;} er including, but not limited to; releasing and canceling this Secum@ rument.

BORROWER COVENANTS that Borrower isilawfully seised of the estate hereb

onveyed and has
LA

bered, except for @

49 itle to the Property

@x THIS SECURITY INSTRUM combines uniform covenants f tional use and non-uniform @x
covenants with limited vana&o jurisdiction to constitute a unif curity instrument covering r%;u@

Cg%%@ property. % %

UNIFORM COVENANTS. Borrower and Lender covendntiand agree as follows: ©)
1. Paymen incipal, Interest, Escrow it epayment Charges, and L @arges
@ Borrower shall en due the principal of, and in t on, the debt evidenced by the and any

prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow
items pursuant to Section 3. Payments due unde' the Note and this Security Instrumeg&shall be made in {&
However, if any check or othef ment received by Lender as p t under the Note @
- curity Instrument is returned der unpaid, Lender may requi @ y or all subsequent @
payments due under the Note and this @unty instrument be made in one @@re of the foliowing forms, @
s selected by Lender: (a) cash; \ oney order; {c) certified check, ., check, treasurer’s check or x
@ ashier’s check, provided any su @ eck is drawn upon an mstltut ose deposits are insured by a @

@]
o@ federal agency, instrumental
O§ e

entlty or (d) Electronic Funds‘] ans ans o) @
"x elved by Lender when rece:v he locatlon designated in the@
Aaccordance with the notice provi @ in
@ i ayment if the payment or partial p @ are
@ insufficient to bri ‘ Loan current. Lender may a Ny payment or partial paymen@ cient to
= bring the Loan current, without waiver of any rights heréunder or prejudice to its rights torefuse such

payment or partial payments in the future, but Lender is not obligated to apply such payments at the time
such p ts are accepted. If each Periodi yment is applied as of its sch due date then @

Lend not pay interest on unapplie
ugé@ ment to bring the Loan curr trower does not do so within, onable period of time, @
\ er shall either apply such fun urn them to Borrower. If not appli arlier, such funds will be x
o plied to the outstanding pringip ance under the Note immediate r to foreclosure. No offset or @
o @ claim which Borrower might Ww or in the future against Le | relieve Borrower from maklgg@
Cﬁ%% payments due under the this Security instrument or g the covenants and agree
©

(@]

secured by this Secunt
ayments or Proceeds. Except @ therwise described in this Sec é&) , all

O 2. Applicatio
@@ payments accept @ applied by Lender shall be %@ n the following order of prior @) terest

due under the } principal due under the Note mounts due under Section 3. S ayments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be jed first to late charges, second to-any other amounts due under this urity Instrument, é\&
and th duce the principal balance of the)Note. Q @
ifbender receives a payment from B o@ 2r for a delinquent Periodic P bwhich includes a suf- @
e, fhe payment may be applied to th nquent payment and the @
te charge. If more than one Periodic.Payment is outstanding, Lender @ﬁapply any payment received
Q fom Borrower to the repayment) Periodic Payments if, and tot nt that, each payment can be © @

o @ paid in full. To the extent thad @ XCess exists after the payme &Iied to the full payment of on @

g&% arges due. Voluntary prepayr@@@g

more Periodic Payments
cribed in the Note.
Any applicatio

O
®@ llaneous Proceeds to principal der
@ the Note shall nge the amount, of the Periodic\Payments.
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XC
hall be an Escrow ltem. Borro G

NG NG

o o

& Qg&@ S
3. FundsforE Items. Borrower shall pay to L, - on the day Periodic Payment @

under the Note, Note is paid in full, a sum (th s"} to provide for payment of due

@@@QX %@@@

®@

@@@QX

for: (a) taxes and ssments and other items which attain priority over this Security | ment as

a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any;

(c) premi '-’Li any and all insurance required@%kender under Section 5; and (d) M%aage Insurance é\&
premi A anhy, or any sums payable by Bo to Lender in lieu of the paym ortgage Insur- @
ang ms in accordance with the p) @. ns of Section 10. These item @ ed “Escrow ltems.” @@

At grigination or at any time dunngt e termvof the Loan, Lender may require ommunity Association
\% es, Fees, and Assessments, |f be escrowed by Borrower, aﬂd S
shall promptly furnish to Lender

ues fees and assessments @x

under this Sechon Borrowe
to pay to Lender Funds @' ny or all Escrow ltems at any ti @. y such waiver may only be |n ,
in the event of su @yer, Borrower shall pay directl and where payable, the a

any Escrow ltem hich payment of Funds has be ived by Lender and, if Lender @ s, shall
furnish to Lender receipts evidencing such payment within such time period as Lender may require.

Borrower’s gbligation to make such payments to provide receipts shall for all purgoses be deemed
to be a nt and agreement contained i Security Instrument, as the phrase “covenant and é\&
agr: is used in Section 9. If Borro obligated to pay Escrow lte gctly, pursuant to a @@
waiver,-and Borrower fails to pay the t due for an Escrow ltem, Lend ay exercise its rights @

QU r Section 9 and pay such amo Borrower shail then be obhga der Section 9 to repay to
bender any such amount. Lender revoke the waiver as to any op Jf, row ltems at any time by a o @

notice given in accordance
Funds, and in such amou

Lender may, at any sufffcient o permit Lender to
the Funds at the time

fied under RESPA, and (b) not to.exceed the maximum amount a le an
require under R nder shall estimate the amou ds due on the basis of current drea-
sonable estimate xpenditures of future Escrow ltems-or otherwise in accordance with Applicable Law.

The Funds shalt be held in an institution whose deposits are insured by a federal agency, instru-
mentality, ntity (including Lender, if Lender i institution whose deposits are sured) or in any @

Fede Loan Bank. Lender shall ap e'Funds to pay the Escrow ltem tater than the time
Borrower for holding and Zﬁ@ e Funds, annually @@

A

o
jon)
-t
(9]
Q
o
[=}
c
Q
]
-
w
<
(9]
-
s
o
()
=
U
(]
3
Q
=
[©]
-
w
=
L
kS
~
—
(]
-
(o]
=3
Q
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=

-, der RESPA. Lender shall n

\ ing the escrow account, or v the Escrow Items, unless Le ys Borrower interest on
Funds and Applicable Law per&Lender to make such a charge. s an agreement is made in @x

@%»“@
NS

riting or Applicable Law reu1 : rest to be paid on the Funds, r shall not be required to pa %
Borrower any interest or eariings on the Funds. Borrower and n agree in writing, however, %@
interest shall be paid ont fg% ds. Lender shall give o Borrowgk without charge, an annual accou

of the Funds as requiredby RESPA. @ C@é

ff thereisasu Funds held in escrow, as defi nder RESPA, Lender shall acc or-
rower for the exc% nds in accordance with RESP, re is a shortage of Funds held@w, as
defined under RESPA, Lender shall notify Borrower asrequired by RESPA, and Borrower shall pay to
Lender the dmount necessary to make up the shortage in accordance with RESPA, in no more than

payments. If there is a deficiency ds held in escrow, as defined RESPA, Lender é\&

o8

12 mon
sh @Borrower as required by RE orrower shali pay to Lend ount necessary to
i ESPA, but in no more than 12 ly payments. @

m the deﬂmency in accordance

@u Borrower any Funds held by -@» 5

\ pon payment in full of all sumecured by this Security Instrumen%e der shali promptly refund x
9 ©

@%»“@
NS

(O

(@]

&
@O@%
S

4. Charges; Liens. Borroi swer shall pay all taxes, assess
attributable to the Proper
or ground rents on the P
any. To the extent thag
in Section 3.

e @g\ arges, fines, and impositio @
ich can aftain priority over this -5%?; Instrument, leasehold pay
rty, if any, and Community As cigtion Dues, Fees, and Assessme
e items are Escrow ltems, Bo

/ /
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@@@ @@@ 2
Borrower sha R@;ﬂy discharge any lien which ﬁ;&gﬂty over this Security Instru
@ Borrower: (a) ag%% writing to the payment of the o@ n secured by the lien in a man
= to Lender, but only-g0 long as Borrower is performing h agreement; (b) contests the Iien in‘good faith
by, or defends against enforcement of the lien in,degal proceedmgs WhICh in Lenders Q

r determines that any part g
hich can attain priority over t rity Instrument, Lender may
o e lien. Within 10 days of the g,a which that notice is given, B@rr@
o @ one or more of the actions setforth’above in this Section 4. 0. (5
G&% ' Lender may require B -&:\3 et to pay a one-time charge for tate tax verification and/or r
©

ien to this Security Instrument@& roperty is subjectto a @
Borrower a notice identifying x
shall satisfy the lien or take

ing service used by Lendefin connection with this Loan.

O 5. Property Ins @ e. Borrower shall keep the im @ments now existing or hereafter ¢fected
@ on the Property | against loss by fire, hazards j %@%d within the term "extended ¢ , and
@ any other hazards.including, but not limited to, earth s and floods, for which Lender regliires insur—

ance. This insurance shall be maintained in the a%ounts {(including deductible levels) %nd for the periods é\x

that Lend quires. What Lender requires pu nt to the preceding sentences ¢ ange during the
term of an. The insurance carrier proy he insurance shall be chosen @ rower subject to
- i ight to disapprove Borrowe . e whlch right shall not be exe s@ reasonably. Lender @
qunre Borrower to pay, in conn W|th this Loan, either: (a) n@ﬁne charge for flood zone @
etermmatlon certification and tr@g services; or (b) a one-time ch for flood zone determination
@and certification services and s ent charges each time remap r similar changes occur which %@

@ reasonably might affect s rmlnatlon or certification. B hall also be responsible for %@
Qﬁ%% payment of any fees im , ment Agency in connection witl
O i ermination resuliing from an objection by Borrower. o
@ If Borrower @ intain any of the coverag ibed above, Lender may obtai &@g;nce
@ coverage, at Le option and Borrower’s expense, hender is under no obligation to@ se any
particular type or amount of coverage. Therefore, such-coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Propert against any risk, é&

effect. Borrower

tly exceed the cost @
ce that Borrower could have ed. Any amounts disbursed by/kenderunder this Section 5 @

h ecome additional debt of Borfowersecured by this Security Instru These amounts shall bear x
o @ nterest at the Note rate from the of disbursement and shall b@% le, with such interest, upon @

notice from Lender to Borroyy esting payment. o @
licies shall be subjectto Le
e clause, and shall name Ler@@
he right to hold the policies and rehewal

, : &%&“ .
right to disapprove such p dlicies, shall include a standard m

N
g{%%@ All insurance policie d by Lender and renewals of

mortgagee and/or as an ad monal loss payee. Lender shall
@ certificates. If Le @. uires, Borrower shall prompgﬁg@o Lender all receipts of paid %g@s and
@ renewal noticesg&rrower obtains any form of insu coverage, not otherwise required-by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall nam nder as mortgagee and/or as ar‘%&iutlonal loss payee. %

@‘ nt of loss, Borrower shall giv t notice 10 the insurance carr Lender. Lender @
(nake proof of loss if not made -@ p Borroewer. Unless Lender a r otherwise agree @@
in\writing, any insurance proceeds; whether or not the underlying insura as requlred by Lender,

all be applied to restoration or re of the Property, if the restoration pair is economically feasible
O% nd Lender’s security is not le . During such repair and resto period, Lender shall have the %@

O ﬁ. nity to inspect such Prop %
Qg%% ensure the work has begricg 6 3‘ ided that such inspection sh@g
@ undertaken promptly. Leader may disburse proceeds for the /fepairs and restoration in a single p
or in a series of pr gress payments as the work is comg .€0 nle.‘ an agreement is made,i gor
es interest to be paid on such i ce proceeds, Lender shall not uired to

®® Applicable Law r&
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g@ go@
pay Borrower any 'n&) or earnings on such procee
@ retained by Borgﬁi Il not be paid out of the ins
Borrower. If the restoration or repair is not economical

the insurange proceeds shall be applied to the
with the excess, if any, paid to Bt

ded for in Section 2.
g%% otfower abandons the Proper@er may file, negotiate and si@ﬁw available insurance
and related matters. If Borrower-@ées not respond within 30 d notice from Lender that
@ e insurance carrier has oﬁer@g&me a claim, then Lender may;n ate and settle the claim. The o
@ 30-day period will begin wge@>o notice is given. In either even Lender acquires the Propert
Qg% under Section 22 or othe rrower hereby assigns to Le Borrower’s rights to any insu
©

@%%@ @ﬁ%
for public adjusters, or other @tres
proceeds and shall be the so@ ation of
asible or Lender’s security would be'lessened,
sums secured by this Security Instrament, whether or

wer. Such insurance proceeds shalllbe applied in the

proceeds in an amount exceed the amounts unpaid
O and (b) any other o er’s rights (other than the righ y refund of unearned premium
@ Borrower) under f@rance policies covering the Pi , insofar as such rights are ap
@ coverage of the%}erty Lender may use the insura roceeds either to repair or restor
or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
6. pancy. Borrower shall occupy, é&bhsh and use the Property as %owars principal
reside in 60 days after the executlon Security Instrument and shall@ ue to occupy the
P Borrower’s principal reside Ieast one year after the dat ancy, unless Lender
o@mse agrees in writing, whic co@‘ shall not be unreasonably or unless extenuating
%rcumstances exist which are be Borrower’s control.
@ 7. Preservation, Maint and Protection of the Pro ¢ Inspections. Borrower shall ©
@ not destroy, damage or i Property allow the Property enorate or commit waste on
@% Property. Whether or no wer is resrdlng in the Propert ower shall mamtam the Prope
@ order to prevent the Pl

@ is determined p 0 Section 5 that repair or re t o is not economically feasib
@ shall promptly r@ e Property if damaged to avo@ her deterioration or damage. i\ ance or
condemnation proceeds are pald in connection with age to, or the taking of, the Propetty, Borrower

shall be regponsible for repairing or restoring the Property only if Lender has released proceeds for
such pu s. Lender may disburse proce r the repairs and restoration in le payment or in

Property

B0

letion of such repair or resto :
@ Lender or its agent may m@}( onable enitries upon and ins;ae of the Property. If it has rea-

@ sonable cause, L.ender may. (}" the Property. Lender shall gi
C& Borrower notice at the time-of.or prior to such an interior insps w‘\ specifying such reasonable ¢
©

8. Borrower’s Loan Application. Borrower shall be in ~21" if, during the Loan application pr:
o Borrower or any pers§ @. entities acting at the directio Borrower or with Borrower’s kno

@@ consent gave m

provide Lender aterial mformatron yin connection With the Loan. Material represent
but are not I:mlted to, representations concern ms; Borrower’s occupancy of the Prcgty as Borrower’s

principal ence.
9. ction of Lender’s Interest i m perty and Rights Under thi@c

If wer fails to perform the co and agreements contained, i
( re is a legal proceeding that ig@gmflcanﬂy affect Lender’s interest inthe Property and/or rights
nder this Security Instrument (sr&s a proceeding in bankrupicy, pr e, for condemnation or forfei-

rity Instrument.
ecurity Instrument,

ay attain priority over this S nstrument or to enforce laws ©

is reasonable or approp protect Lender’s interest in t
5 Instrument, including p ting and/or assessing the value

@ ing the Property. actions can include, but are
@ lien which has griority over this Security instrument
UTAH - Single'Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3045 1/01
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ure, for enforcement of a lien
go%@O% or regulations), or (c) Borr s apandornied the Property, th

pearmg in "ourt and (c) payi
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@éi%@@ @ @e@ <€%
attorneys’ fees to pr its interest in the Property an @Q.s under this Security Instru lud-
@ ing its secured ition in a bankruptcy proceedingﬁe% ring the Property includes, bt@n t limited
- to, entering the erty to make repairs, change locks; replace or board up doors and windows, drain
water from p :pes eliminate building or other code violations or dangerous conditions) and have utilities
under this Section 9, Lender ot have to do so %
otun der any duty or obligation to .t is agreed that Lender incur ability for not taking @@
all-actions authorized under th' j @ @
%e Any amounts disbursed by L der thls Section 9 shali become additional debt of Borrower x
o @ cured by this Security Instrum hese amounts shall bear intere e Note rate from the date of o @
o @ disbursement and shall be pa » with such interest, upon notjc Lender to Borrower requestip @
% payment. &
gﬁ% If this Security Instry is on a leasehold, Borrower shﬁ%ply with all the provisions of the
@ Borrower shall not s er the leasehold estate and int harein conveyed or terminate
@ the ground lease. er shall not, without the ex@@iﬁen consent of Lender, aiter
@ ground lease. If wer acquires fee title to the Property, the leasehold and the fee title s
unless Lender agrees to the merger in writing.
10. %gage Insurance. If Lender reqwr%ortgage Insurance as a conditiomﬁ&naking the Loan, é\&
Borrowershall pay the premiums requned to@ in the Mortgage insurance in tUf, for any reason, @
th ge Insurance coverage req ender ceases 1o be availablef e mortgage insurer @
1 evxously provided such i tnsurgn d Borrower was required 1o o

ents toward the premiums for Morigage Insurance, Borrower shall p
overage substantially equival

0.(Cy equivalent to the cost to
Qﬁ@ mortgage insurer select

ST

k arately designated pay-
:u g premiums required to obtain @x

r of the Mortgage Insuranc us|y in eﬁect from an alter
ender. If substantialiy equiva
ft

available, Borrower sh tinue to pay to Lender the a he separately designated pay
that were due wh surance coverage ceased i Qﬁeﬁect Lender will accept, use C
@ these payments%%?7 on-refundable loss reserve in @ ortgage Insurance. Such lossrgserve shall
- be non-refundable; hotwithstanding the fact that the Loan is ultimately paid in full, and Lendgr shall not
be requiredto pay Borrower any interest or earnings on such loss reserve. Lender can\no longer require
loss res ayments if Mortgage Insuran erage (in the amount and for %nod that Lender é\x
i ided by an insurer selected nder again becomes available tained, and Lender @@
separately designated payms ard the premiums for Mortgage@%@nce If Lender required @

age Insurance as a conditiomgf ing the Loan and Borrower uired to make separately x
@ signhated payments toward t@g@iums for Mortgage Insurance, wer shall pay the premiums o @
required to maintain Mortgag rance in effect, or to provide -refundable loss reserve, u |I@
Lender’s requirement for e Insurance ends in accord any written agreement bet
C& Borrower and Lender pr g for such termination or until ation is required by Applicabl .
@ Nothing in this Secti affects Boriower’s obligation t interest at the rate provided in ote.
@ Mortgage ln@ reimburses Lender (or any entit it may
@ incur if Borrower not repay the Loan as agreed. surance.

purchases the Note) for certai
ower is not a party to the Moriga

Mortgage insurers evaluate their total risk on,all such insurance in force from time to time, and may
enter mtoééeements with other parties that s 0@};9 or modify their risk, or reduce !a%;s These agree- %
ments *‘ terms and conditions that dre istactory to the mortgage msurer other party (or @
& these agreements. These ts may require the mortgag to make payments @@
any source of funds that th age insurer may have avaal ! ich may include funds
tained from Mortgage Insuranc miums).
Q @ As a result of these agree v Lender, any purchaser of the nother insurer, any reinsuret, %@

ny of the joregoing, may re rectly or indirectly) amounts
derive from (or might be cterized as) a portion of Borrc@payments for Mortgage insur
5 in exchange for sharin odifying the mortgage insurer or reducmg losses. If such agr nt
@ provides that an @@ Lender takes a share of the i s risk in exchange for a shar, {g%@:)re-
@ miums paid to the insurer, the arrangement is often “captive reinsurance.” Furthe@
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S & &

@ (a) Any sucl ments will not affeci the that Borrower has agree for
@ Mortgage Insu or any other terms of the Loan. S agreements will not increase the-amount

Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

@Qﬁ
&

@@@QX

(b) Any such agreements will not affect the rights Borrower has — if any « with respect to
the Mortgage Insurance under the Home rs Protection Act of 1998 or ther law. These é\&
rights na nclude the right to receiw: disclosures, to request ain cancellation @@
of the-Mortgage Insurance, to hav oftgage Insurance terminat omatically, and/or to @
. eive a refund of any Mortga% stirance premiums that were ed at the time of such x
@ ncellation or termination. @ @

Q . . . o 0 @
o @ 11. Assignment of Miscellaneous Proceeds; Forfeiture. gll cellaneous Proceeds are here@@
N assigned to and shall be '&“ N
O If the Property is da
O

ender.
d, such Miscellaneous Proceg%%ixall be applied to restoration or r
feasi

of the Property, if th oration or repair is economica ble and Lender’s security is notless-
ened. During su ir and restoration period, Len | have the right to hold suchWneous
Y Proceeds until bender has had an opportunity to in t such Property to ensure the has been

completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender

may pay fotthe repairs and restoration in a % disbursement or in a series o%gress payments é\&

as the k\is completed. Unless an agree t\is made in writing or Applicabl -@ requires interest @

o on such Miscellaneous Pro nder shall ot be required @ Borrower any interest @

o@mings on such Miscellaneou P ds. If the restoration or repairi economically feasible or @
ender’s security would be lessened, the Miscellaneous Proceeds shal & applied to the sums secured

O%@oy this Security Instrument, whether or nct then due, with the exéed any, paid to Borrower. Such O%@

o Miscellaneous Proceeds G, pplied in the order provided fﬁ, ection 2. O%
@% In the event of a tot g, destruction, or toss in valu e Property, the Miscellaneou%%—
©

e

ceeds shall be applied e sums secured by this Securit rument, whether or not then dl@ th
the excess, if any, Borrower.
@ In the even@gggrﬁal faking, destruction, or Io@ alue of the Property in which the\fait market
value of the Property immediately before the partial taking, destruction, or loss in vaiue is-équal to or
greater thamthe amount of the sums secured by this Security Instrument immediately before the partial
taking, ction, or loss in value, unless er and Lender otherwise agr riting, the sums é&
secu this Security Instrument shall uced by the amount of the Mis ols Proceeds mul- @

ount of the sums secured in
by (b) the fair market vaiue of
sin value. Any balance shall be,p

e following fraction: (a) th
%&; , destruction, or loss in value divi

o @ e partial taking, destruction, gr I¢
N in the event of a partial {aking

O% value of the Property imm
O amount of the sums sec immediately before the partial
O

dperty immediately before
Borrower. o @x

operty in which the fair marlgat@
n, or loss in value is less th
, destruction, or loss in value,

Borrower and Lende @- rwise agree in writing, the Mi neous Proceeds shall be appli he
sums secured b @ecurity Instrument whether o sums are then due.
/ if the Property-ts abandoned by Borrower, or if, afternotice by Lender to Borrower that pposing

fails to respond to Lender within 30 days after.the date the rotice is given, Lender.ds authorized to col- é\&
iect an a@y the Miscellaneous Proceeds@ to restoration or repair of the y or to the sums @
S by this Security Instrument, @ r not then due. “Opposing neans the third party @

%t? wes Borrower Miscellaneous. Proceeds or the party against who wer has a right of action @

in regard to Miscellaneous Procee ,
ift‘any action or proceeding, wheth @I or criminal, is begun that, in O%@
@itin forfeiture of the Property ¢ @material impairment of Lenders(>
under this Security Instrume@%grrower can cure such a defauli

, reinstate as provided in Secti@ 8, by causing the action or pro
rri

Party (as defined in the next sentence) offers t%ake an award to settle a claim for damages, Borrower
e %

%@ Borrower shall be in defa
Lender’s judgment, couid

@]

0 (&
Qﬁ@ interest in the Property
<§<@ if acceleration has occ)

S .

Cludes forfeiture of the Prop

to be dismissed fing that, in Lender’s judgm
material impair@ Lender's interest in the Pro@ ghts under this Security |
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S S :
®@ proceeds of any a v laim for damages that are a ri@@e to the impairment of Lend r’@est
in the Property a y assigned and shall be pai@ nder. 3§

@ All Miscellanesus Proceeds that are not applied t6-restoration or repair of the Prop shall be
applied in the order provided for in Section 2.

S

XCY
&

@@@

@]

12. wer Not Released; Forbeara y Lender tiot a Waiver. Exte of the time for é\&
paym odification of amortization ¢ sums secured by this Securit ument granted by @
L orrower or any Successor | est of Borrower shall not oper@ ease the liability of @@
er or any Successors in Interést orrower. Lender shall not be requ

Bo
o s against any Successor in Int f Borrower or to refuse to ex
% odify amortization of the s red by this Security Instrumgn

to commence proceed- x
e for payment or otherwise @
O%@ the original Borrower or a ssors in Interest of Borrower,
O any right or remedy inclu without limitation, Lender’s acc ce of payments from third pers
O

ason of any demand made bcy @

earance by Lender in exerci§$§
entities or Successors '@t rest of Borrower or in amounts I nan the amount then due, shall @ e

a waiver of or pre e exercise of any right or rem @
J 13. Jointan eral Liability; Co-signers; Suc ors and Assigns Bound. Borroxﬁ@o enants
and agrees that Borrower’s obligations and liability shall be joint and several. However. any Borrower

who co-sign$ithis Security Instrument but does pat execute the Note (a “co-signer”): (a}is co-signing this
Securit tiiiment only to mortgage, grant vey the co-signer’s interest in perty under the
ter Security Instrument; (b) is nally obligated to pay the su ed by this Security @@
In ent; and (c) agrees that Lende any other Borrower can agree nd, modify, forbear or @
ake any accommodations with red o the terms of this Security Ins ent or the Note without the x
© @o-signer’s consent. © @ O ® @
N Subject to the provisio ction 18, any Successor in of Borrower who assumes o

@) @ AY

g{%% rower’s obligations under %ecurity instrument in writing, “Ky&\ pproved by Lender, shall obtai
&N

© '

of Borrower’s rights an efits under this Security Instrument. Borrower shall not be release

Borrower’s obligati liability under this Security | ment unless Lender agrees to suc
@ in writing. The cqgﬁs and agreements of this Sect instrument shall bind (except
Section 20) and benefit the successors and assigns ofkender.

Sp Q
o @ibited by this Security instrurg
% If the Loan is subject to a lawwhich sets maximum loan charg d that law is finally interpreteod

@)
% so that the interest or othe a'*‘é" arges collected or to be coll connection with the Loan ex Q @
the permitted limits, then' any such loan charge shall be re by the amount necessary to re
<§<@ the charge to the permitted limit; and (b) any sums aiready collected from Borrower which excéeds

permitted limits wi funded to Borrower. Lender .Q@ 0ose to make this refund by r g the
@ principal owed undey the Note or by making a direct &Uv ént to Borrower. If a refund red fincipal,
the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepaymenticharge is provided for under the N . Borrower's acceptance of any s refund made by
direct p t to Borrower will constitute a v@e of any right of action Borrower@ have arising out @
of 8 overcharge.
Notices. All notices given y@ wer or Lender in connection with s Security Instrument @@
@ ust be in writing. Any notice to B&wer in connection with this Security. InStrument shall be deemed @x
{0

© have been given to Borrowe mailed by first class mail or wi ually delivered to Borrower's ©

O @ notice address if sent by ans. Notice to any one Bor, @? all constitute notice to ail
Qg@ rowers unless Applicabl i

xpressly requires otherwise. fice address shall be the Pro

3 Address unless Borro as designated a substitute notj diess by notice to Lender. Bo r
@ shall promptly noti r of Borrower's change of address-H Lender specifies a procedure § ort-
@ ing Borrower’s change of address, then Borrower s y report a change of address\{l h that
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ef® &
. @C;%@ . @@ R O%@
G S S
®@ specified procedur .@%@ may be only one designate %address under this Security In
@ at any one time.@ ice to Lender shall be given ering it or by mailing it by firs
- Lender’s address stated herein unless Lender has de ated another address by notice orrower.
ent shall not be deemed to have been given to Lender
until acty ceived by Lender. if any notice reguired by this Security Instrument i ‘én!‘- required under

@@@QX

@]

Imstrument. gﬁ} @
\ . Governing Law; Severabhilit ules of Construction. This ity Instrument shall be x
5 verned by federal law and the q}.t}‘ of the jurisdiction in which theOP ty is located. All rights and | @
o @ obligations contained in this §e v Instrument are subject to any re quirements and limitations of Appli- %
@% cable Law. Applicable Law mightexplicitly or implicitly allow the pardi ©
©

be silent, but such silence ’k gainst agreement by contract. |
O event that any provision op clause of this Security Instrumenitr the Note confiicts with ApplicabléLaw,
@ such conflict shall ect other provisions of this Se nstrument or the Note which ¢ given
@ effect without th icting provision. D D
As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the sing shall mean and é&

include ral and vice versa; and (c) th =Q« “may” gives sole discretion wi ny obligation to
take @ tion. @
7. Borrower’s Copy. Borrow allpe given one copy of the Note
al

ers ns Security Instrument. @@
& 18. Transfer of the Propen@ Beneficial Interest in Borrow As used in this Section 18, x

Q nterest in the Property” mea egal or beneficial interest in 1 operty, inciuding, but not lim- ©
@) @ ited to, those beneficial in r@transferred in a bond for de f{-‘; tract for deed, installment sa @
Q& contract or escrow agreezg;@, the intent of which is the trarq%%
O to a purchaser.

titte by Borrower al a future
© rty is sold or transferred (or if @@Ner
er is sold or transferred) witi%%1 nder’s

O .
@ if all orany pa t@ﬂoperty orany Interest in the
@ is not a natural and a beneiicial interest in

' ;{ir-* to agree by contract or it mj
% alf not be construed as a prchibil

prior written consent, Lender may require immediate ment in full of all sums secured by'this Secu-
rity Instrument. However, this option shall not be\exercised by Lender if such exercise is prohibited by
Applica W. é&
If er‘exercises this option, Lende %iva Borrower notice of accele n‘ he notice shall @
provi eriod of not less than 30 daysf & date the notice is giveh in/a @ ance with Section 15 @@
which Borrower must pay al

i urmg’secured by this Security Ins ent. If Borrower fails to pay
o se sums prior to the expiratio this period, Lender may invoge@u remedies permitted by this o @x
o @ Security Instrument without Cgu otice or demand on Borrower. . N
gi%% 19. Borrower’s Rig nstate After Acceleration. | er meets certain conditions, @
rower shall have the right ve enforcement of this Securit ument discontinued at any time
@ to the earliest of: (a) fi ys before sale of the Property p @ t to any power of sale contained i this
@ Security Instrum such other period as Applica might specify for the termin é@% Bor-
@ rower’s right to ri ate; or (€} entry of a judgment e ing this Security Instrument. Thn@onditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note\as if no acceleration had cccurred;\(b) cures any defauit of any other cdvenants or agree- é&

ments;p s all expenses incurred in en@u this Security Instrument, inclgging, but not limited
to nable attorneys’ fees, property i@ ion and valuation fees, anﬁea incurred for the @
‘e Property and rights under 1 curity Instrument; and @
der’s interest in the Property @x

p e of protecting Lender’s intere
) takes such action as Lender asonabiy require 10 assure that
Q nd rights under this Security Ingteurnent, and Borrower's obligatior ay the sums secured by this ©
@%@ Security Instrument, shall conti unchanged. Lender may require
©

sums and expenses in o ore of the following forms, as
order; (c) certified chec k check, treasurer’s check or cashigt’s check, provided any such cl

@ drawn upon an ingti whose deposits are insured eral agency, instrumentality or
@ {d) Electronic Fx@ ansfer. Upon reinstatament by. rovver, this Security Instrument a@ i
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@ secured hereby s am fully effeciive as if no acc 0*1 had occurred. However, 6‘@@% to
@ reinstate shall not apply in the case of acceleration ection 18.

20. Sale of e; Change of Loan Servicer; Noi ice of Grievance. The Note or a p tial interest

@@@QX

in the Note {together with this Securlty Instrument) can be sold one or more times without prior notice

to Borrower. A sale might result in a change, i entity (known as the “Loan S r) that collects é&
Perio ' ayments due under the Note a Security Instrument and perfo her mortgage loan @

S ﬁ, obligations under the Note,this-Security Instrument, and Appli . There also might @@

vicer unrelated to a sale of t . lf there is a change of %
o iven written notice of the chan ich will state the name and @
o @ address of the new Loan Ser , the address to which payme ould be made and any othgr %
N information RESPA requi onnection with a notice of tr servicing. If the Note is sold =*r.~
thereafter the Loan is se by a Loan Servicer other than purchaser of the Note, the mor 9?-
@ foan servicing obliga @ 0 Borrower wil! remain with t :@o n Servicer or be transferred @
@ cessor Loan Se nd are not assumed by the Ng ’@» rchaser unless otherwise provi y the
@ Note purchaser 2
Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
mdwudual@‘?nt or the member of a class) ngfianses from the other party’s acti pursuant to this g\&
Securit ment or that alleges that the otherparty has breached any provus:f r any duty owed @
“ « f this Security Instrument h Borrower or Lender has - he other party (with @
s ch'notice given in compliance wnt uwements of Section 15) of such.alt ged breach and afforded @
&e other party hereto a reasonable period after the giving of such n to take corrective action. if
pplicable Law provides a timé} d which must elapse befcre ¢ ction can be taken, that time © @
{, nable for purposes of this p . The notice of acceleration @
Borrower pursuant to Section 2@% the notice of acceleration giv@
n 18 shall be deemed to satisfy tice and opportunity to take conreg
@ action provisions f @
@ 21. Hazaro% Substances. As used in this Sggy 21: (a) “Hazardous Substan@ those
substances defined as toxic or hazardous substa pollytants, or wastes by Environmiental Law
and the following substances gasolme kerosene, other flammable or toxic petrole i

products, toxic

lals containirig asbastos or for hyde and radio- é&

activ erials; (b) “Enwronrnental Law“ ns federal laws and laws of t ejur @
nvironmental Cleanup” @@

\; e or more changes of the L
he Loan Servicer, Borrower will

a

0. (" period will be deemed to be
Qﬁ@ opportunity to cure give
Borrower pursuant to Sec

y or environmental protection;
ction, or removal action, as% d in Environmental Law; x
means a condition that canoc@ , contribute to, or otherwise

es any response action, re
o @ d (d) an “Environmental Cogdi
o @ trigger an Environmental Cle s o o (&)

% Borrower shall not ¢ ermit ihe presence, use, disg ;storage, or release of any Ha

ous Substances, or thr o release any Hazardous Su ces, on or in the Property. Borr

@ shall not do, nor allo @one else to do, anylhing affectj € Property (a) that is in violati @any

@@ Environmental I@@ which creates an Er1vironme@§&ndition, or (c) which, due to é@g{.&&ence,
- Ha

use, or release zardous Substance, creates ndition that adversely affects th ue of the

Property. The preceding two senterices shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances are generally recognized to be aQ%Epriate to normal
reside

@ ses and to maintenance of the @e y (inciuding. but not limited to, a ous substances @ﬁé\x

er products)
orrower shall promptly give Lg n(@mriﬁen notice of (a) any investi
other action by any governmemalor regulatory agancy or private involving the Property and x
’ vnmenial Law of which Borro s actual knowledge, (b) any %@

(, g bui not limited fo, any spiili ing, dfscharge release or th
bstarice, and (c) any conditio 2d by the presence, use or re

'@%

, claim, demand, lawsuit

o) of a Hazardous Substa g e Wthh adversely affects the val f the Property. If Borrower learn is
@ notified by any goveminéntal or regulatory- authority, 0 private party, that any remo ther
@ remediation of @ azardous Substance affecting the \Froperty is necessary, Borrower romptly
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& @@@ g%%@@ oF
take all necessary re | actions in accordarice with Eg@@hcntal Law. Nothing herein sh%@
@ any obligation or@ﬁ t for an Environmental CIean@ @

/ / /

@Qﬁ
&

®@

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
22. eration; Remedies. Lender s ive notice to Borrower prior celeration fol- é\&
lowin rower’s breach of any cove agreement in this Securit ment (but not @
!grng celeration under Section @fi s Applicable Law provid @ ise). The notice @@
pecify: (a) the default; (b) on required to cure the default;{c¢) a date, not less than x

days from the date the noti given to Borrower, by wl}gc default must be cured; @
nd (d) that failure to cure t N

% ault on or before the date s
Qg%%@ in acceleratlon of the s

o bring a court actlon @ ert the non-existence of a de@ or.any other defense of Bor @

@ to acceleration and:Sale. If the default is not cured fo
@ Lender at its opti ay require immediate paym full of all sums secured by thi curity
instrument without further demand and may invoke the power of sale and any other remedies

permitted %Applicable Law. Lender shall tmgéntitled to collect all expenses in¢urred in pursu- é&

ies provided in this Section cluding, but not limited to, r ble attorneys’

osts of title evidence. @
e power of sale is invoked T shall execute a written notie occurrence of an @@
‘\ of defauit and of the electionto cause the Property to be sold all record such notice x
@ each county in which any %es the Property is located. Le Trustee shall mail copies © @

@ of such notice in the manne cribed by Applicable Law wer and to the other perso
Qg% prescribed by Applicabl the event Borrower doe ure the default within the p
O then prescribed by Ap i

e Law, Trustee shall give pul tice of the sale to the person
in the manner pres by Applicable Law. After th

@@ without demam@ rrower, shall seil the Proper.

blic auction to the highest bi
time and place and'under the terms designated in

notice of sale in one or more

in any orderTrustee determines {but subject to any statutory right of Borrower to direct the order

in which roperty, if consisting of sev nown lots or parcels, shall be sold). Trustee may é&

in acc e with Applicable Law, pos e 'sale of all or any parcel of a operty by public @
ent at the time and plac previously scheduled sa er or its designee @@

@urshase the Property at any s
@ Trustee shall deliver to tlae e
ovenant or warranty, expresse d P implied.The recitais in the

( &’s deed shall be prima facie %
%@ evidence of the truth of 9‘ lements imade therein. Truste ‘* all apply the proceeds of the @
in the following order: (a)tc aII expenses of the sale, incltding, but not limited to, reason

Trustee’s and attorneys’ fe iis Security Instrument; and @
@ excess to the per o persons legally entitled to i & county clerk of the coun ich

23. Reconveyance Upon payment of rn sums secured by this Security Instrument, Lender shall
request Tr e to reconvey the Property and s surrender this Security !nstrume nd all notes evi-
dencm ecured by this Security anstrux 1o Trustee. Trustee shall reconv roperty without
he person or persons iegan\ IO it. Such person or pers ay any recordation @@
%9 nder may charge such personf{ ous a fee for reconveying the @@W but only if the fee is @
¢ a third party (such as the Tr%e or services rendeted and the charging of the fee is permitted x

der Applicable Law. o @
@e remove Trustee and appoini@a @
n

@ 24. Substitute Trustee & f, at its option, may-from tim
g& ce of the Property, the succ

successor trustee to any k~ =; ppointad hereunder. Without
trustee shall succeed to alt itle, power and duties conferre
tices. Borrower requests that copi
hich is the Properiy Address

rustee herein and by Applicab .
“of the notices of default and sal@ ent

© 25. Request fo

r 5
®® to Borrower’s addrs &‘
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®@ BY S!GNIN:@%@ Borroyver accepts a{xd agress @ terms and qovgnants cont 'n@o his
@ Security Instrumentand in any Rider executed by B:@@ and recorded with it. @

W . %@(ﬁ@é& Q. ac\jﬁ%ao (Seal) @@é&
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State of: ARIZONA

: PAI Q% Q% é&
County of.gﬁﬁ\@ @@@ @@@ @@@

N N N
O%C@g%is 25 day of zég Y 2020 , Q&@e ®@
, a Notary Public, perso&g}ppeared Cg%

@ SANDRA COSGRO@AND MICHAEL COSGROVE@ @ersonally known

to me or proved to me on the basis of satisfactory evidence to be the person(s) whose name(s) is/are subscribed
to the withinin %ent and acknowledged to me e/she/they executed the sa his/her/their @

O
. by(ies), and that by h|s/her/:£ : H nature(s) on the instrume @@rson(s), or the entity @
of which the person(s) acted ed this instrument. @
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N SONDOMINIUM RIDER ", N
O%@ 0 @ 0 @ o%@
O%@ THIS CONDOMI @DER is made this 21s @ay of February, 2020 O%@
@%@ and is incorporated i d shall be deemed to -f\» nd supplement the Mortgé%ﬁ
(©) Deed of Trust, or Séciirity Deed (the “Security Instrurment”) of the same date given) by
@@ the undersigne “Borrower”) to secure Borrower’s Note to PennyMac L

2 Services, LLC, laware Limited Liability Comp@ b

X Q% date and i rt described in th v@l trt‘e “Lender’g @é&
lo1rg® 5 e gate ang covering foperty aescrioed In the oeq nstrument an
& at m% @@

: 1684 FOX HOLLO , PARK CITY, UT 84098. x
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The Property includes a unit in, together with divided interest in the common
elements of, @@ominium project known @ x Point at Redstone Villag

(the “Condominium Project”).
If the o rs association or other enti hich acts for the Condominium Project (the
“Ow Association”) holds title to
ers, the Property also

perty for the benefit or usei members or @é&
S?@q Borrower's interest in the Owners Association ©)
xa he uses, proceeds and be s of Borrower’s interest %@
- @09%@ CONDOMINIUM C NTS. In addition to the%{i@enants and agreements O%@
O made in the Security ent, Borrower and Len er covenant and agre ©
follows:
© ©

O O O O
@@ A. Condomiinium Obligations. Borrowew perform all of Borrower’s <f?ons
2 under the Con inium Project’s Constituen uments. The “Constituent ments”

are the: (i) Declaration or any other document which creates the Condominium Project;

(i) by-l (iii) code of regulations; andd%g other equivalent documen%orrower shali ﬁ

pro pay, when due, all dues an@@s sments imposed pursuantto the Constituent @

N © ¢ e
5 @ B. Property Insurance. ng as the Owners Associati %ﬂaintains, with a generally @x

o @ accepted insurance caimaster" or “blanket” polic @he Condominium Project

N AC ce coverage in the amo %@

which is satisfactory g&\; der and which provides |
(including deductible th. s}, for the periods, and agai s by fire, hazards included
© the term “exten overage,” and any otner rds, including, but not Ii%@ o,
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@S%es and floods, from i@&eﬁgerrequires insuranceth %%nderwaives the @@@
e &

rovision in Section 3 for theP ic Payment to Lender of th rly premium installments
% D

“«{“for property insurance on %‘ Property; and (i) Borrower's: ation under Section 5 to
Qg% (©” maintain property insu ﬁ.t@oé& overage on the Property @%&ed satisfied to the extent .%\
® .

@]

the required coverage is;provided by the Owners Asso n policy.
o What Lender requiires as a condition of this waive @1 change during the term of the/loan.
@ Borrower\ig?ﬁgive Lender prompt noti any lapse in required erty
@ insurance co fge provided by the master-orplanket policy. 0
In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Propertly, ther to the unit or to comm lements, any ﬂ
procee%% yable to Borrower are I@ y assigned and shall be pajd’to Lender for @
a%i%? n to the sums secured Security Instrument, whether’or not then due, ©)
xw e excess, if any, paid t wer. x@

<27 C. Public Liability I@ance. Borrower shall taReGiich actions as may be O%@
O%@ reasonable to insure Owners Association .’i a public liability insur: ©
O@%% policy acceptable in ; amount, and extent of ‘ rage to Lender.
O O O O
&Y D. Conde@?ﬁon. The proceeds of a@@rd or claim for damage§§§)@ct or
@ consequentia yable to Borrower in connection with any condemnation’or other

or for any-conveyance in lieu of conde tion, are hereby assigned shall be paid é&
to Lender..Such proceeds shail be ed by Lender to the sus cured by the @
©

Sectrityinstrument as provided@ ion 11. @@ @

‘5}( Borrower shall not, exc er notice to Lender and @X
nsent, either partition or sub e the Property or consent @

t-or termination of the inium Project, excep
abandonment or ter *&’ ion required by law in the of substantial destructio
emnation or eminent domain; (if)

tycor’in the case of s taking by

@@ any amendm any provision of the Consti ocuments if the provision-igfor the
= express bene ender; (iii) termination of ssional management and mption

of self-management of the Owners Association; or (iv) any action which would have the

effect of<1;%ndering the pubilic liability iaé&rance coverage maintained%y the Owners

Associ unacceptable to Lender

5 ® o
@?. Remedies. If Borrowe @%s not pay condominiu o@& and assessments @

5 hen due, then Lender may-pay thern. Any amounts cisbursed by Lender under this | @x
5 @ paragraph F shall becopie-additional debt of Borrov ecured by the Security <
Xy~ Instrument. Unless ;’-“{q « ] i terms of payment, t ©
amounts shall bear i "Q est from the date of disburs t at the Note rate and sh

@®@ payable, with inte{@ upon notice from Lender rrower requesting paymento

taking of all or any part of the Property,n\;v%ether of the unit or of the coan%on elements,
P
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IGNING BELOW, Borr: accepts and agrees to& rms and covenants
5 @ ntained in this Condom&n@Riden @N

@@@QX

O

0. (6D N
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N o X
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© ) EXHIBIT “A” O o)
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®® Situate in Sum <%ﬂy, State of Utah: ©® ©®

Unit No. %contained within the fox point at stone village Phase 11, a Utah c%ominium project é\&
as the @ is identified in the record of su ap recorded on November19, z@ n summit county, @
a . 717479, (as said record o ap may have heretofore b @ ended or @
S mented) and in the declaratjon rded on November 13, 2004 i @nit county, as entry no. @

17480 in book1661 at page 849 said declaration may have heret been amended or x
@@upplemented). XE ° @ < @

o o @ o @ o 0N
Cﬁ%% Commonly Known as: 1@\%@x Hollow Ln H 7, Park City, UQ@S C%%
© © © ®@

®® Assessor’s Parc@o@ FPRSV-11-H7 ®® @
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