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DEED OF TRUST

DEFINITIONS

WordsusedinmultiplesectionsofthisdocumentaredefinedbelowandotherwordsaredefinedinSections3,11,
13,18,20and21.CertainrulesregardingtheusageofwordsusedinthisdocumentarealsoprovidedinSection16.

(A)"SecurityInstrument"meansthisdocument,whichisdatedFebruary10,2020,togetherwithallRiderstothis
document.

(B)"Borrower"isJustinAllred,amarriedman.BorroweristhetrustorunderthisSecurityInstrument.

(C)"Lender"isCYPRUS FEDERAL CREDIT UNION ,organizedandexistingunderthelawsofUTAH.
Lender'saddressis3876West CenterviewWay, WEST JORDAN, UTAH 84084.Lenderisthebeneficiaryunder
thisSecurityInstrument.

(D)"Trustee"isSummit Escrow& Title
Trustee'saddressis1526UteBlvdSte103,ParkCity, UTAH 84098.

(E)"Note"meansthepromissorynotesignedby BorroweranddatedFebruary10,2020.The Notestatesthat
Borrowerowes LenderNINETY-FOUR THOUSAND AND NO/100 Dollars(U.S.$94,000.00)plusinterest.
BorrowerhaspromisedtopaythisdebtinregularPeriodicPaymentsandtopaythedebtinfullnotlaterthanFebruary
11,2025.

(F)"Property"meansthepropertythatisdescribedbelowundertheheading"TransferofRightsintheProperty."

(G)"Loan"meansthedebtevidencedbytheNote,plusinterest,anyprepaymentchargesandlatechargesdueunder
theNote,andallsumsdueunderthisSecurityInstrument,plusinterest.
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(H)"Riders"meansallRiderstothisSecurityInstrumentthatareexecutedbyBorrower.The followingRidersareto
beexecutedbyBorrower(checkboxasapplicable):

AdjustableRateRider CondominiumRider SecondHome Rider

X BalloonRider PlannedUnitDevelopmentRider VA Rider
1-4FamilyRider BiweeklyPaymentRider
Other(Specify)

(I)"ApplicableLaw" meansallcontrollingapplicablefederal,stateandlocalstatutes,regulations,ordinancesand
administrativerulesandorders(thathavetheeffectoflaw)aswellasallapplicablefinal,non-appealablejudicial
opinions.

(J)"CommunityAssociationDues,Fees,and Assessments"meansalldues,fees,assessmentsandothercharges
thatareimposedon BorrowerorthePropertyby a condominiumassociation,homeownersassociationorsimilar

organization.

(K)"ElectronicFundsTransfer"meansanytransferoffunds,otherthanatransactionoriginatedbycheck,draft,or
similarpaperinstrument,whichisinitiatedthroughan electronicterminal,telephonicinstrument,computer,or

magnetictapesoastoorder,instruct,orauthorizea financialinstitutiontodebitorcreditan account.Suchterm

includes,butisnotlimitedto,point-of-saletransfers,automatedtellermachinetransactions,transfersinitiatedby
telephone,wiretransfers,andautomatedclearinghousetransfers.

(L)"EscrowItems"meansthoseitemsthataredescribedinSection3.

(M) "MiscellaneousProceeds"meansanycompensation,settlement,awardofdamages,orproceedspaidby any
thirdparty(otherthaninsuranceproceedspaidunderthecoveragesdescribedinSection5)for:(i)damageto,or
destructionof,theProperty;(ii)condemnationorothertakingofalloranypartoftheProperty;(iii)conveyanceinlieu
ofcondemnation;or(iv)misrepresentationsof,oromissionsasto,thevalueand/orconditionoftheProperty.

(N)"MortgageInsurance"meansinsuranceprotectingLenderagainstthenonpaymentof,ordefaulton,theLoan.

(O)"PeriodicPayment"meanstheregularlyscheduledamountduefor(i)principalandinterestundertheNote,plus
(ii)anyamountsunderSection3 ofthisSecurityInstrument.

(P)"RESPA" meanstheRealEstateSettlementProceduresAct(12U.S.C.Section2601etseq.)anditsimplementing
regulation,RegulationX (12C.F.R.Part1024),astheymightbeamendedfromtimetotime,oranyadditionalor
successorlegislationorregulationthatgovernsthesamesubjectmatter.As usedinthisSecurityInstrument,"RESPA"
referstoallrequirementsandrestrictionsthatareimposedinregardtoa "federallyrelatedmortgageloan"evenifthe
Loandoesnotqualifyasa"federallyrelatedmortgageloan"underRESPA.

(Q)"SuccessorinInterestofBorrower"meansanypartythathastakentitletotheProperty,whetherornotthat

partyhasassumedBorrower'sobligationsundertheNoteand/orthisSecurityInstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

ThisSecurityInstrumentsecurestoLender:(i)therepaymentoftheLoan,andallrenewals,extensionsand
modificationsoftheNote;and(ii)theperformanceofBorrower'scovenantsandagreementsunderthisSecurity
InstrumentandtheNote.Forthispurpose,Borrowerirrevocablygrants,conveysandwarrantstoTrustee,intrust,with

powerofsale,thefollowingdescribedpropertylocatedintheCountyofSummit:

LOT 75,NORTHGATE CANYON SUBDIVISION, ACCORDING TO THE OFFICIAL PLAT
THEREOF ON FILE AND OF RECORD IN THE SUMMIT COUNTY RECORDER'S OFFICE.

whichcurrentlyhastheaddressof:2104Canyon GateRoad
ParkCity,UTAH 84098 ("PropertyAddress"):

TOGETHER WITH alltheimprovementsnow or hereaftererectedon theproperty,and alleasements,
appurtenances,andfixturesnow orhereaftera partoftheproperty.Allreplacementsand additionsshallalsobe
coveredbythisSecurityInstrument.AlloftheforegoingisreferredtointhisSecurityInstrumentasthe"Property."
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BORROWER COVENANTS thatBorrowerislawfullyseisedoftheestateherebyconveyedandhastherightto

grant,conveyandwarrantthePropertyandthatthePropertyisunencumbered,exceptforencumbrancesofrecord.
BorrowerfurtherwarrantsandwilldefendgenerallythetitletothePropertyagainstallclaimsanddemands,subjectto

anyencumbrancesofrecord.

THIS SECURITY INSTRUMENT combinesuniformcovenantsfornationaluseandnon-uniformcovenantswith
limitedvariationsbyjurisdictiontoconstituteauniformsecurityinstrumentcoveringrealproperty.

UNIFORM COVENANTS. BorrowerandLendercovenantandagreeasfollows:

1.PaymentofPrincipal,Interest,EscrowItems,PrepaymentCharges,and LateCharges.Borrowershall

paywhen duetheprincipalof,andintereston,thedebtevidencedbytheNoteandanyprepaymentchargesandlate

chargesdueundertheNote.BorrowershallalsopayfundsforEscrowItemspursuanttoSection3.Paymentsdueunder
theNoteandthisSecurityInstrumentshallbe made inU.S.currency.However,ifanycheckorotherinstrument
receivedbyLenderaspaymentundertheNoteorthisSecurityInstrumentisreturnedtoLenderunpaid,Lendermay
requirethatanyorallsubsequentpaymentsdueundertheNoteandthisSecurityInstrumentbemadeinoneormoreof
thefollowingforms,asselectedby Lender:(a)cash;(b)money order;(c)certifiedcheck,bankcheck,treasurer's
checkorcashier'scheck,providedanysuchcheckisdrawnuponaninstitutionwhosedepositsareinsuredbyafederal

agency,instrumentality,orentity;or(d)ElectronicFundsTransfer.

PaymentsaredeemedreceivedbyLenderwhen receivedatthelocationdesignatedintheNoteoratsuchother
locationasmay bedesignatedbyLenderinaccordancewiththenoticeprovisionsinSection15.Lendermay returnany
paymentorpartialpaymentifthepaymentorpartialpaymentsareinsufficienttobringtheLoancurrent.Lendermay
acceptanypaymentorpartialpaymentinsufficienttobringtheLoancurrent,withoutwaiverofanyrightshereunderor

prejudicetoitsrightstorefusesuchpaymentorpartialpaymentsinthefuture,butLenderisnotobligatedtoapplysuch

paymentsatthetimesuchpaymentsareaccepted.IfeachPeriodicPaymentisappliedasofitsscheduledduedate,then
Lenderneednotpay intereston unappliedfunds.Lendermay holdsuchunappliedfundsuntilBorrowermakes

paymenttobringtheLoancurrent.IfBorrowerdoesnotdosowithinareasonableperiodoftime,Lendershalleither

applysuchfundsorreturnthemtoBorrower.Ifnotappliedearlier,suchfundswillbe appliedtotheoutstanding
principalbalanceundertheNoteimmediatelypriortoforeclosure.No offsetorclaimwhichBorrowermighthavenow
orinthefutureagainstLendershallrelieveBorrowerfrommakingpaymentsdueundertheNoteandthisSecurity
InstrumentorperformingthecovenantsandagreementssecuredbythisSecurityInstrument.

2.ApplicationofPaymentsorProceeds.ExceptasotherwisedescribedinthisSection2,allpaymentsaccepted
andappliedbyLendershallbeappliedinthefollowingorderofpriority:(a)interestdueundertheNote;(b)principal
dueundertheNote;(c)amountsdueunderSection3.SuchpaymentsshallbeappliedtoeachPeriodicPaymentinthe
orderinwhichitbecamedue.Any remainingamountsshallbe appliedfirsttolatecharges,secondtoanyother
amountsdueunderthisSecurityInstrument,andthentoreducetheprincipalbalanceoftheNote.

IfLenderreceivesa paymentfromBorrowerfora delinquentPeriodicPaymentwhichincludesa sufficient
amounttopayanylatechargedue,thepaymentmay beappliedtothedelinquentpaymentandthelatecharge.Ifmore
thanonePeriodicPaymentisoutstanding,Lendermay applyanypaymentreceivedfromBorrowertotherepaymentof
thePeriodicPaymentsif,andtotheextentthat,eachpaymentcanbepaidinfull.To theextentthatanyexcessexists
afterthepaymentisappliedtothefullpaymentofoneormorePeriodicPayments,suchexcessmay beappliedtoany
latechargesdue.Voluntaryprepaymentsshallbeappliedfirsttoanyprepaymentchargesandthenasdescribedinthe
Note.

Any applicationofpayments,insuranceproceeds,orMiscellaneousProceedstoprincipaldueundertheNoteshall
notextendorpostponetheduedate,orchangetheamount,ofthePeriodicPayments.

3.FundsforEscrowItems.BorrowershallpaytoLenderonthedayPeriodicPaymentsaredueundertheNote,
untiltheNoteispaidinfull,asum(the"Funds")toprovideforpaymentofamountsduefor:(a)taxesandassessments
andotheritemswhichcanattainpriorityoverthisSecurityInstrumentasa lienorencumbranceon theProperty;
(b)leaseholdpaymentsorgroundrentsontheProperty,ifany;(c)premiumsforanyandallinsurancerequiredby
LenderunderSection5;and(d)MortgageInsurancepremiums,ifany,oranysumspayablebyBorrowertoLenderin
lieuofthepaymentofMortgageInsurancepremiumsinaccordancewiththeprovisionsofSection10.Theseitemsare
called"EscrowItems."AtoriginationoratanytimeduringthetermoftheLoan,Lendermay requirethatCommunity
AssociationDues,Fees,andAssessments,ifany,beescrowedbyBorrower,andsuchdues,feesandassessmentsshall

UTAH-SingleFamily-FannieMae/FreddieMacUNIFORMINSTRUMENT Form3045 1/01
Page3of12

IDS,Inc.-31625 Borrower(s)Initials

01127042 Page 3 of 14 Summit County



beanEscrowItem.BorrowershallpromptlyfurnishtoLenderallnoticesofamountstobepaidunderthisSection.
BorrowershallpayLendertheFundsforEscrowItemsunlessLenderwaivesBorrower'sobligationtopaytheFunds
foranyorallEscrowItems.Lendermay waiveBorrower'sobligationtopaytoLenderFundsforanyorallEscrow
Itemsatanytime.Any suchwaivermay onlybeinwriting.Intheeventofsuchwaiver,Borrowershallpaydirectly,
when andwherepayable,theamountsdueforanyEscrowItemsforwhichpaymentofFundshasbeenwaivedby
Lenderand,ifLenderrequires,shallfurnishtoLenderreceiptsevidencingsuchpaymentwithinsuchtimeperiodas
Lendermay require.Borrower'sobligationtomake suchpaymentsandtoprovidereceiptsshallforallpurposesbe
deemedtobeacovenantandagreementcontainedinthisSecurityInstrument,asthephrase"covenantandagreement"
isusedinSection9.IfBorrowerisobligatedtopayEscrowItemsdirectly,pursuanttoawaiver,andBorrowerfailsto

paytheamountdueforanEscrowItem,Lendermay exerciseitsrightsunderSection9 andpaysuchamountand
BorrowershallthenbeobligatedunderSection9torepaytoLenderanysuchamount.Lendermay revokethewaiver
astoanyorallEscrowItemsatanytimebyanoticegiveninaccordancewithSection15and,uponsuchrevocation,
BorrowershallpaytoLenderallFunds,andinsuchamounts,thatarethenrequiredunderthisSection3.

Lendermay,atanytime,collectandholdFundsinanamount(a)sufficienttopermitLendertoapplytheFundsat
thetimespecifiedunderRESPA, and(b)nottoexceedthemaximum amounta lendercanrequireunderRESPA.
LendershallestimatetheamountofFundsdueonthebasisofcurrentdataandreasonableestimatesofexpendituresof
futureEscrowItemsorotherwiseinaccordancewithApplicableLaw.

TheFundsshallbeheldinaninstitutionwhosedepositsareinsuredbyafederalagency,instrumentality,orentity
(includingLender,ifLenderisaninstitutionwhosedepositsaresoinsured)orinanyFederalHome LoanBank.
LendershallapplytheFundstopaytheEscrowItemsnolaterthanthetimespecifiedunderRESPA. Lendershallnot

chargeBorrowerforholdingandapplyingtheFunds,annuallyanalyzingtheescrowaccount,orverifyingtheEscrow
Items,unlessLenderpaysBorrowerinterestontheFundsandApplicableLaw permitsLendertomakesuchacharge.
Unlessanagreementismade inwritingorApplicableLaw requiresinteresttobepaidontheFunds,Lendershallnot
berequiredtopayBorroweranyinterestorearningsontheFunds.BorrowerandLendercanagreeinwriting,however,
thatinterestshallbepaidontheFunds.LendershallgivetoBorrower,withoutcharge,anannualaccountingofthe
FundsasrequiredbyRESPA.

IfthereisasurplusofFundsheldinescrow,asdefinedunderRESPA, LendershallaccounttoBorrowerforthe
excessfundsinaccordancewithRESPA. Ifthereisa shortageofFundsheldinescrow,asdefinedunderRESPA,
LendershallnotifyBorrowerasrequiredbyRESPA, andBorrowershallpaytoLendertheamountnecessarytomake

uptheshortageinaccordancewithRESPA, butinnomorethan12monthlypayments.IfthereisadeficiencyofFunds
heldinescrow,asdefinedunderRESPA, LendershallnotifyBorrowerasrequiredbyRESPA, andBorrowershallpay
toLendertheamountnecessarytomakeupthedeficiencyinaccordancewithRESPA, butinnomorethan12monthly
payments.

Upon paymentinfullofallsumssecuredbythisSecurityInstrument,LendershallpromptlyrefundtoBorrower

anyFundsheldbyLender.

4.Charges;Liens.Borrowershallpayalltaxes,assessments,charges,fines,andirnpositionsattributabletothe

PropertywhichcanattainpriorityoverthisSecurityInstrument,leaseholdpaymentsorgroundrentsontheProperty,if

any,andCommunityAssociationDues,Fees,andAssessments,ifany.To theextentthattheseitemsareEscrowItems,
BorrowershallpaytheminthemannerprovidedinSection3.

BorrowershallpromptlydischargeanylienwhichhaspriorityoverthisSecurityInstrumentunlessBorrower:

(a)agreesinwritingtothepaymentoftheobligationsecuredbythelieninamanneracceptabletoLender,butonlyso

longasBorrowerisperformingsuchagreement;(b)conteststhelieningoodfaithby,ordefendsagainstenforcement
ofthelienin,legalproceedingswhichinLender'sopinionoperatetopreventtheenforcementofthelienwhilethose

proceedingsarepending,butonlyuntilsuchproceedingsareconcluded;or(c)securesfromtheholderofthelienan

agreementsatisfactorytoLendersubordinatingthelientothisSecurityInstrument.IfLenderdeterminesthatanypart
ofthePropertyissubjecttoalienwhichcanattainpriorityoverthisSecurityInstrument,Lendermay giveBorrowera
noticeidentifyingthelien.Within10daysofthedateonwhichthatnoticeisgiven,Borrowershallsatisfythelienor
takeoneormoreoftheactionssetforthaboveinthisSection4.

Lendermay requireBorrowertopayaone-timechargeforarealestatetaxverificationand/orreportingservice
usedbyLenderinconnectionwiththisLoan.
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5.PropertyInsurance.Borrowershallkeeptheimprovementsnow existingorhereaftererectedontheProperty
insuredagainstlossbyfire,hazardsincludedwithintheterm"extendedcoverage,"andanyotherhazardsincluding,
butnotlimitedto,earthquakesandfloods,forwhichLenderrequiresinsurance.Thisinsuranceshallbemaintainedin
theamounts(includingdeductiblelevels)andfortheperiodsthatLenderrequires.WhatLenderrequirespursuantto
theprecedingsentencescanchangeduringthetermoftheLoan.Theinsurancecarrierprovidingtheinsuranceshallbe
chosenby BorrowersubjecttoLender'srighttodisapproveBorrower'schoice,whichrightshallnotbe exercised

unreasonably.Lendermay requireBorrowertopay,inconnectionwiththisLoan,either:(a)a one-timechargefor
floodzonedetermination,certificationandtrackingservices;or(b)aone-timechargeforfloodzonedeterminationand
certificationservicesandsubsequentchargeseachtimeremappingsorsimilarchangesoccurwhichreasonablymight
affectsuchdeterminationorcertification.Borrowershallalsoberesponsibleforthepaymentofanyfeesimposedby
theFederalEmergencyManagementAgencyinconnectionwiththereviewofanyfloodzonedeterminationresulting
fromanobjectionbyBorrower.

IfBorrowerfailstomaintainanyofthecoveragesdescribedabove,Lendermay obtaininsurancecoverage,at
Lender'soptionandBorrower'sexpense.Lenderisunderno obligationtopurchaseanyparticulartypeoramountof

coverage.Therefore,suchcoverageshallcoverLender,butmightormightnotprotectBorrower,Borrower'sequityin
theProperty,orthecontentsoftheProperty,againstanyrisk,hazardorliabilityandmightprovidegreaterorlesser

coveragethanwas previouslyineffect.Borroweracknowledgesthatthecostoftheinsurancecoveragesoobtained

mightsignificantlyexceedthecostofinsurancethatBorrowercouldhaveobtained.Any amountsdisbursedbyLender
underthisSection5 shallbecomeadditionaldebtofBorrowersecuredby thisSecurityInstrument.Theseamounts
shallbearinterestattheNoteratefromthedateofdisbursementandshallbepayable,withsuchinterest,uponnotice
fromLendertoBorrowerrequestingpayment.

Allinsurancepoliciesrequiredby Lenderandrenewalsofsuchpoliciesshallbe subjecttoLender'srightto

disapprovesuchpolicies,shallincludeastandardmortgageclause,andshallnameLenderasmortgageeand/orasan
additionallosspayee.Lendershallhavetherighttoholdthepoliciesandrenewalcertificates.IfLenderrequires,
BorrowershallpromptlygivetoLenderallreceiptsofpaidpremiumsandrenewalnotices.IfBorrowerobtainsany
formofinsurancecoverage,nototherwiserequiredby Lender,fordamageto,ordestructionof,theProperty,such

policyshallincludeastandardmortgageclauseandshallnameLenderasmortgageeand/orasanadditionallosspayee.
Intheeventofloss,BorrowershallgivepromptnoticetotheinsurancecarrierandLender.Lendermay make

proofoflossifnotmade promptlyby Borrower.UnlessLenderand Borrowerotherwiseagreeinwriting,any
insuranceproceeds,whetherornottheunderlyinginsurancewasrequiredbyLender,shallbeappliedtorestorationor

repairoftheProperty,iftherestorationorrepairiseconomicallyfeasibleandLender'ssecurityisnotlessened.During
suchrepairandrestorationperiod,LendershallhavetherighttoholdsuchinsuranceproceedsuntilLenderhashadan

opportunitytoinspectsuchPropertytoensuretheworkhasbeencompletedtoLender'ssatisfaction,providedthatsuch

inspectionshallbe undertakenpromptly.Lendermay disburseproceedsfortherepairsandrestorationina single
paymentorina seriesofprogresspaymentsastheworkiscompleted.Unlessanagreementismade inwritingor

ApplicableLaw requiresinteresttobepaidonsuchinsuranceproceeds,LendershallnotberequiredtopayBorrower

anyinterestorearningsonsuchproceeds.Feesforpublicadjusters,orotherthirdparties,retainedbyBorrowershall
notbepaidoutoftheinsuranceproceedsandshallbethesoleobligationofBorrower.Iftherestorationorrepairisnot

economicallyfeasibleorLender'ssecuritywouldbe lessened,theinsuranceproceedsshallbe appliedtothesums
securedbythisSecurityInstrument,whetherornotthendue,withtheexcess,ifany,paidtoBorrower.Suchinsurance

proceedsshallbeappliedintheorderprovidedforinSection2.
IfBorrowerabandonstheProperty,Lendermay file,negotiateandsettleanyavailableinsuranceclaimandrelated

matters.IfBorrowerdoesnotrespondwithin30daystoanoticefromLenderthattheinsurancecarrierhasofferedto
settleaclaim,thenLendermay negotiateandsettletheclaim.The30-dayperiodwillbeginwhenthenoticeisgiven.In
eitherevent,orifLenderacquiresthePropertyunderSection22 orotherwise,BorrowerherebyassignstoLender

(a)Borrower'srightstoanyinsuranceproceedsinanamountnottoexceedtheamountsunpaidundertheNoteorthis

SecurityInstrument,and(b)anyotherofBorrower'srights(otherthantherighttoanyrefundofunearnedpremiums
paidby Borrower)underallinsurancepoliciescoveringtheProperty,insofarassuchrightsareapplicabletothe

coverageoftheProperty.Lendermay usetheinsuranceproceedseithertorepairorrestorethePropertyortopay
amountsunpaidundertheNoteorthisSecurityInstrument,whetherornotthendue.
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6.Occupancy.Borrowershalloccupy,establish,andusethePropertyasBorrower'sprincipalresidencewithin60

daysaftertheexecutionofthisSecurityInstrumentandshallcontinuetooccupythePropertyasBorrower'sprincipal
residenceforatleastoneyearafterthedateofoccupancy,unlessLenderotherwiseagreesinwriting,whichconsent
shallnotbeunreasonablywithheld,orunlessextenuatingcircumstancesexistwhicharebeyondBorrower'scontrol.

7.Preservation,Maintenanceand ProtectionoftheProperty;Inspections.Borrowershallnotdestroy,
damageorimpairtheProperty,allowthePropertytodeteriorateorcommitwasteontheProperty.Whetherornot
BorrowerisresidingintheProperty,BorrowershallmaintainthePropertyinordertopreventthePropertyfrom

deterioratingordecreasinginvalueduetoitscondition.UnlessitisdeterminedpursuanttoSection5 thatrepairor
restorationisnoteconomicallyfeasible,BorrowershallpromptlyrepairthePropertyifdamagedtoavoidfurther
deteriorationordamage.Ifinsuranceorcondemnationproceedsarepaidinconnectionwithdamageto,orthetaking
of,theProperty,Borrowershallbe responsibleforrepairingorrestoringthePropertyonlyifLenderhasreleased

proceedsforsuchpurposes.Lendermay disburseproceedsfortherepairsandrestorationinasinglepaymentorina
seriesofprogresspaymentsastheworkiscompleted.Iftheinsuranceorcondemnationproceedsarenotsufficientto

repairorrestoretheProperty,BorrowerisnotrelievedofBorrower'sobligationforthecompletionofsuchrepairor
restoration.

Lenderoritsagentmay makereasonableentriesuponandinspectionsoftheProperty.Ifithasreasonablecause,
Lendermay inspecttheinterioroftheimprovementsontheProperty.LendershallgiveBorrowernoticeatthetimeof
orpriortosuchaninteriorinspectionspecifyingsuchreasonablecause.

8.Borrower'sLoan Application.Borrowershallbeindefaultif,duringtheLoanapplicationprocess,Borrower
oranypersonsorentitiesactingatthedirectionofBorrowerorwithBorrower'sknowledgeorconsentgavematerially
false,misleading,or inaccurateinformationor statementstoLender(orfailedtoprovideLenderwithmaterial

information)inconnectionwiththeLoan.Materialrepresentationsinclude,butarenotlimitedto,representations
concerningBorrower'soccupancyofthePropertyasBorrower'sprincipalresidence.

9. Protectionof Lender'sInterestin the Propertyand RightsUnder thisSecurityInstrument.If

(a)BorrowerfailstoperformthecovenantsandagreementscontainedinthisSecurityInstrument,(b)thereisalegal
proceedingthatmightsignificantlyaffectLender'sinterestinthePropertyand/orrightsunderthisSecurityInstrument

(suchasa proceedinginbankruptcy,probate,forcondemnationorforfeiture,forenforcementofa lienwhichmay
attainpriorityoverthisSecurityInstrumentortoenforcelawsorregulations),or(c)Borrowerhasabandonedthe

Property,thenLendermay do andpayforwhateverisreasonableorappropriatetoprotectLender'sinterestinthe

PropertyandrightsunderthisSecurityInstrument,includingprotectingand/orassessingthevalueoftheProperty,and

securingand/orrepairingtheProperty.Lender'sactionscaninclude,butarenotlimitedto:(a)payinganysumssecured

byalienwhichhaspriorityoverthisSecurityInstrument;(b)appearingincourt;and(c)payingreasonableattorneys'
feestoprotectitsinterestinthePropertyand/orrightsunderthisSecurityInstrument,includingitssecuredpositionin
abankruptcyproceeding.SecuringthePropertyincludes,butisnotlimitedto,enteringthePropertytomakerepairs,
changelocks,replaceorboardup doorsandwindows,drainwaterfrompipes,eliminatebuildingorothercode
violationsordangerousconditions,andhaveutilitiesturnedon oroff.AlthoughLendermay takeactionunderthis
Section9,Lenderdoesnothavetodosoandisnotunderanydutyorobligationtodoso.ItisagreedthatLenderincurs
noliabilityfornottakinganyorallactionsauthorizedunderthisSection9.

Any amountsdisbursedbyLenderunderthisSection9 shallbecomeadditionaldebtofBorrowersecuredbythis

SecurityInstrument.TheseamountsshallbearinterestattheNoteratefromthedateofdisbursementandshallbe

payable,withsuchinterest,uponnoticefromLendertoBorrowerrequestingpayment.
IfthisSecurityInstrumentison a leasehold,Borrowershallcomplywithalltheprovisionsofthelease.If

BorroweracquiresfeetitletotheProperty,theleaseholdandthefeetitleshallnotmergeunlessLenderagreestothe

mergerinwriting.

10.MortgageInsurance.IfLenderrequiredMortgageInsuranceasaconditionofmakingtheLoan,Borrower
shallpaythepremiumsrequiredtomaintaintheMortgageInsuranceineffect.If,foranyreason,theMortgage
InsurancecoveragerequiredbyLenderceasestobeavailablefromthemortgageinsurerthatpreviouslyprovidedsuch
insuranceandBorrowerwasrequiredtomake separatelydesignatedpaymentstowardthepremiumsforMortgage
Insurance,BorrowershallpaythepremiumsrequiredtoobtaincoveragesubstantiallyequivalenttotheMortgage
Insurancepreviouslyineffect,ata costsubstantiallyequivalenttothecosttoBorroweroftheMortgageInsurance
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previouslyineffect,froman alternatemortgageinsurerselectedby Lender.IfsubstantiallyequivalentMortgage
Insurancecoverageisnotavailable,BorrowershallcontinuetopaytoLendertheamountoftheseparatelydesignated
paymentsthatwereduewhentheinsurancecoverageceasedtobeineffect.Lenderwillaccept,useandretainthese

paymentsasanon-refundablelossreserveinlieuofMortgageInsurance.Suchlossreserveshallbenon-refundable,
notwithstandingthefactthattheLoanisultimatelypaidinfull,andLendershallnotberequiredtopayBorrowerany
interestorearningson suchlossreserve.LendercannolongerrequirelossreservepaymentsifMortgageInsurance

coverage(intheamountandfortheperiodthatLenderrequires)providedby an insurerselectedby Lenderagain
becomesavailable,isobtained,and Lenderrequiresseparatelydesignatedpaymentstowardthepremiumsfor

MortgageInsurance.IfLenderrequiredMortgageInsuranceasa conditionofmakingtheLoan andBorrowerwas

requiredtomakeseparatelydesignatedpaymentstowardthepremiumsforMortgageInsurance,Borrowershallpaythe

premiumsrequiredtomaintainMortgageInsuranceineffect,ortoprovidea non-refundablelossreserve,until
Lender'srequirementforMortgageInsuranceendsinaccordancewithanywrittenagreementbetweenBorrowerand
LenderprovidingforsuchterminationoruntilterminationisrequiredbyApplicableLaw.NothinginthisSection10
affectsBorrower'sobligationtopayinterestattherateprovidedintheNote.

MortgageInsurancereimbursesLender(oranyentitythatpurchasestheNote)forcertainlossesitmay incurif
BorrowerdoesnotrepaytheLoanasagreed.BorrowerisnotapartytotheMortgageInsurance.

Mortgageinsurersevaluatetheirtotalriskonallsuchinsuranceinforcefromtimetotime,andmay enterinto

agreementswithotherpartiesthatshareormodifytheirrisk,orreducelosses.Theseagreementsareontermsand
conditionsthataresatisfactorytothemortgageinsurerandtheotherparty(orparties)totheseagreements.These

agreementsmay requirethemortgageinsurertomakepaymentsusinganysourceoffundsthatthemortgageinsurer

may haveavailable(whichmay includefundsobtainedfromMortgageInsurancepremiums).
As aresultoftheseagreements,Lender,anypurchaseroftheNote,anotherinsurer,anyreinsurer,anyotherentity,

oranyaffiliateofanyoftheforegoing,may receive(directlyorindirectly)amountsthatderivefrom(ormightbe
characterizedas)aportionofBorrower'spaymentsforMortgageInsurance,inexchangeforsharingormodifyingthe

mortgageinsurer'srisk,orreducinglosses.IfsuchagreementprovidesthatanaffiliateofLendertakesashareofthe
insurer'sriskinexchangefora shareofthepremiumspaidtotheinsurer,thearrangementisoftentermed"captive
reinsurance."Further:

(a)Any suchagreementswillnotaffecttheamountsthatBorrowerhas agreedto pay forMortgage
Insurance,oranyothertermsoftheLoan.SuchagreementswillnotincreasetheamountBorrowerwillowefor

MortgageInsurance,andtheywillnotentitleBorrowertoanyrefund.

(b)Any suchagreementswillnotaffecttherightsBorrowerhas- ifany- withrespecttotheMortgage
InsuranceundertheHomeowners ProtectionActof1998oranyotherlaw.Theserightsmay includetheright
toreceivecertaindisclosures,to requestand obtaincancellationoftheMortgage Insurance.To havethe

Mortgage Insuranceterminatedautomatically,and/orto receivea refundof any Mortgage Insurance

premiumsthatwereunearnedatthetimeofsuchcancellationortermination.

11.AssignmentofMiscellaneousProceeds;Forfeiture.AllMiscellaneousProceedsareherebyassignedtoand
shallbepaidtoLender.

IfthePropertyisdamaged,suchMiscellaneousProceedsshallbeappliedtorestorationorrepairoftheProperty,
iftherestorationorrepairiseconomicallyfeasibleandLender'ssecurityisnotlessened.Duringsuchrepairand
restorationperiod,LendershallhavetherighttoholdsuchMiscellaneousProceedsuntilLenderhashad an

opportunitytoinspectsuchPropertytoensuretheworkhasbeencompletedtoLender'ssatisfaction,providedthatsuch

inspectionshallbeundertakenpromptly.Lendermay payfortherepairsandrestorationinasingledisbursementorin
a seriesofprogresspaymentsastheworkiscompleted.Unlessanagreementismade inwritingorApplicableLaw

requiresinteresttobepaidonsuchMiscellaneousProceeds,LendershallnotberequiredtopayBorroweranyinterest
orearningson suchMiscellaneousProceeds.IftherestorationorrepairisnoteconomicallyfeasibleorLender's

securitywouldbe lessened,theMiscellaneousProceedsshallbe appliedtothesums securedby thisSecurity
Instrument,whetherornotthendue,withtheexcess,ifany,paidtoBorrower.SuchMiscellaneousProceedsshallbe

appliedintheorderprovidedforinSection2.
Intheeventofatotaltaking,destruction,orlossinvalueoftheProperty,theMiscellaneousProceedsshallbe

appliedtothesumssecuredby thisSecurityInstrument,whetherornotthendue,withtheexcess,ifany,paidto
Borrower.
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Intheeventofapartialtaking,destruction,orlossinvalueofthePropertyinwhichthefairmarketvalueofthe

Propertyimmediatelybeforethepartialtaking,destruction,orlossinvalueisequaltoorgreaterthantheamountofthe
sumssecuredbythisSecurityInstrumentimmediatelybeforethepartialtaking,destruction,orlossinvalue,unless
BorrowerandLenderotherwiseagreeinwriting,thesumssecuredbythisSecurityInstrumentshallbereducedbythe
amountoftheMiscellaneousProceedsmultipliedbythefollowingfraction:(a)thetotalamountofthesumssecured

immediatelybeforethepartialtaking,destruction,or lossinvaluedividedby (b)thefairmarketvalueofthe

Propertyimmediatelybeforethepartialtaking,destruction,orlossinvalue.Any balanceshallbepaidtoBorrower.
Intheeventofapartialtaking,destruction,orlossinvalueofthePropertyinwhichthefairmarketvalueofthe

Propertyimmediatelybeforethepartialtaking,destruction,orlossinvalueislessthantheamountofthesumssecured

immediatelybeforethepartialtaking,destruction,orlossinvalue,unlessBorrowerandLenderotherwiseagreein

writing,theMiscellaneousProceedsshallbeappliedtothesumssecuredbythisSecurityInstrumentwhetherornotthe
sumsarethendue.

IfthePropertyisabandonedbyBorrower,orif,afternoticebyLendertoBorrowerthattheOpposingParty(as
definedinthenextsentence)offerstomakeanawardtosettleaclaimfordamages,BorrowerfailstorespondtoLender
within30daysafterthedatethenoticeisgiven,LenderisauthorizedtocollectandapplytheMiscellaneousProceeds
eithertorestorationorrepairofthePropertyortothesumssecuredbythisSecurityInstrument,whetherornotthen
due."OpposingParty"meansthethirdpartythatowesBorrowerMiscellaneousProceedsorthepartyagainstwhom
BorrowerhasarightofactioninregardtoMiscellaneousProceeds.

Borrowershallbe indefaultifanyactionorproceeding,whethercivilorcriminal,isbegunthat,inLender's

judgment,couldresultinforfeitureofthePropertyorothermaterialimpairmentofLender'sinterestinthePropertyor

rightsunderthisSecurityInstrument.Borrowercancuresuchadefaultand,ifaccelerationhasoccurred,reinstateas

providedinSection19,bycausingtheactionorproceedingtobedismissedwitharulingthat,inLender'sjudgment,
precludesforfeitureofthePropertyorothermaterialimpairmentofLender'sinterestinthePropertyorrightsunderthis

SecurityInstrument.The proceedsofanyawardorclaimfordamagesthatareattributabletotheimpairmentof
Lender'sinterestinthePropertyareherebyassignedandshallbepaidtoLender.

AllMiscellaneousProceedsthatarenotappliedtorestorationorrepairofthePropertyshallbe appliedinthe
orderprovidedforinSection2.

12.BorrowerNot Released;ForbearanceBy LenderNot a Waiver.Extensionofthetimeforpaymentor
modificationofamortizationofthesumssecuredbythisSecurityInstrumentgrantedby LendertoBorrowerorany
SuccessorinInterestofBorrowershallnotoperatetoreleasetheliabilityofBorroweroranySuccessorsinInterestof
Borrower.LendershallnotberequiredtocommenceproceedingsagainstanySuccessorinInterestofBorrowerorto
refusetoextendtimeforpaymentorotherwisemodifyamortizationofthesumssecuredbythisSecurityInstrumentby
reasonofanydemandmadebytheoriginalBorroweroranySuccessorsinInterestofBorrower.Any forbearanceby
Lenderinexercisinganyrightorremedyincluding,withoutlimitation,Lender'sacceptanceofpaymentsfromthird

persons,entitiesorSuccessorsinInterestofBorrowerorinamountslessthantheamountthendue,shallnotbea
waiveroforprecludetheexerciseofanyrightorremedy.

13.Jointand SeveralLiability;Co-signers;Successorsand AssignsBound.Borrowercovenantsandagrees
thatBorrower'sobligationsandliabilityshallbejointandseveral.However,anyBorrowerwho co-signsthisSecurity
InstrumentbutdoesnotexecutetheNote(a"co-signer"):(a)isco-signingthisSecurityInstrumentonlytomortgage,
grantand conveytheco-signer'sinterestinthePropertyunderthetermsofthisSecurityInstrument;(b)isnot

personallyobligatedtopaythesumssecuredby thisSecurityInstrument;and(c)agreesthatLenderandanyother
Borrowercanagreetoextend,modify,forbearormakeanyaccommodationswithregardtothetermsofthisSecurity
InstrumentortheNotewithouttheco-signer'sconsent.

Subjectto theprovisionsof Section18,any SuccessorinInterestof Borrowerwho assumesBorrower's

obligationsunderthisSecurityInstrumentinwriting,andisapprovedbyLender,shallobtainallofBorrower'srights
andbenefitsunderthisSecurityInstrument.BorrowershallnotbereleasedfromBorrower'sobligationsandliability
underthisSecurityInstrumentunlessLenderagreestosuchreleaseinwriting.Thecovenantsandagreementsofthis

SecurityInstrumentshallbind(exceptasprovidedinSection20)andbenefitthesuccessorsandassignsofLender.

14.Loan Charges.Lendermay chargeBorrowerfeesforservicesperformedinconnectionwithBorrower's

default,forthepurposeofprotectingLender'sinterestinthePropertyandrightsunderthisSecurityInstrument,
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including,butnotlimitedto,attorneys'fees,propertyinspectionandvaluationfees.Inregardtoanyotherfees,the
absenceofexpressauthorityinthisSecurityInstrumenttochargeaspecificfeetoBorrowershallnotbeconstruedasa

prohibitionon thechargingofsuchfee.Lendermay notchargefeesthatareexpresslyprohibitedby thisSecurity
InstrumentorbyApplicableLaw.

IftheLoanissubjecttoa lawwhichsetsmaximum loancharges,andthatlawisfinallyinterpretedsothatthe
interestorotherloanchargescollectedortobecollectedinconnectionwiththeLoanexceedthepermittedlimits,then:

(a)anysuchloanchargeshallbereducedby theamountnecessarytoreducethechargetothepermittedlimit;and

(b)anysumsalreadycollectedfromBorrowerwhichexceededpermittedlimitswillberefundedtoBorrower.Lender

may choosetomakethisrefundby reducingtheprincipalowed undertheNoteorby makinga directpaymentto
Borrower.Ifarefundreducesprincipal,thereductionwillbetreatedasapartialprepaymentwithoutanyprepayment
charge(whetherornotaprepaymentchargeisprovidedforundertheNote).Borrower'sacceptanceofanysuchrefund
madebydirectpaymenttoBorrowerwillconstituteawaiverofanyrightofactionBorrowermighthavearisingoutof
suchovercharge.

15.Notices.Allnoticesgivenby BorrowerorLenderinconnectionwiththisSecurityInstrumentmustbe in

writing.Any noticetoBorrowerinconnectionwiththisSecurityInstrumentshallbedeemedtohavebeengivento
Borrowerwhen mailedby firstclassmailorwhen actuallydeliveredtoBorrower'snoticeaddressifsentby other
means.NoticetoanyoneBorrowershallconstitutenoticetoallBorrowersunlessApplicableLaw expresslyrequires
otherwise.ThenoticeaddressshallbethePropertyAddressunlessBorrowerhasdesignatedasubstitutenoticeaddress

bynoticetoLender.BorrowershallpromptlynotifyLenderofBorrower'schangeofaddress.IfLenderspecifiesa

procedureforreportingBorrower'schangeofaddress,thenBorrowershallonlyreportachangeofaddressthroughthat

specifiedprocedure.Theremay beonlyonedesignatednoticeaddressunderthisSecurityInstrumentatanyonetime.

Any noticetoLendershallbegivenbydeliveringitorbymailingitbyfirstclassmailtoLender'saddressstatedherein
unlessLenderhasdesignatedanotheraddressby noticetoBorrower.Any noticeinconnectionwiththisSecurity
InstrumentshallnotbedeemedtohavebeengiventoLenderuntilactuallyreceivedbyLender.Ifanynoticerequired
bythisSecurityInstrumentisalsorequiredunderApplicableLaw,theApplicableLaw requirementwillsatisfythe

correspondingrequirementunderthisSecurityInstrument.

16.GoverningLaw; Severability;RulesofConstruction.ThisSecurityInstrumentshallbe governedby
federallawandthelawofthejurisdictioninwhichthePropertyislocated.Allrightsandobligationscontainedinthis

SecurityInstrumentaresubjecttoanyrequirementsand limitationsofApplicableLaw. ApplicableLaw might
explicitlyorimplicitlyallowthepartiestoagreebycontractoritmightbesilent,butsuchsilenceshallnotbeconstrued
asaprohibitionagainstagreementbycontract.IntheeventthatanyprovisionorclauseofthisSecurityInstrumentor
theNoteconflictswithApplicableLaw,suchconflictshallnotaffectotherprovisionsofthisSecurityInstrumentorthe
Notewhichcanbegiveneffectwithouttheconflictingprovision.

As usedinthisSecurityInstrument:(a)wordsofthemasculinegendershallmean andincludecorresponding
neuterwordsorwordsofthefemininegender;(b)wordsinthesingularshallmean andincludethepluralandvice

versa;and(c)theword"may"givessolediscretionwithoutanyobligationtotakeanyaction.

17.Borrower'sCopy.BorrowershallbegivenonecopyoftheNoteandofthisSecurityInstrument.

18.TransferofthePropertyora BeneficialInterestinBorrower.As usedinthisSection18,"Interestinthe

Property"meansanylegalorbeneficialinterestintheProperty,including,butnotlimitedto,thosebeneficialinterests
transferredinabondfordeed,contractfordeed,installmentsalescontractorescrowagreement,theintentofwhichis
thetransferoftitlebyBorroweratafuturedatetoapurchaser.

IfalloranypartofthePropertyoranyInterestinthePropertyissoldortransferred(orifBorrowerisnotanatural

personandabeneficialinterestinBorrowerissoldortransferred)withoutLender'spriorwrittenconsent,Lendermay
requireimmediatepaymentinfullofallsumssecuredbythisSecurityInstrument.However,thisoptionshallnotbe
exercisedbyLenderifsuchexerciseisprohibitedbyApplicableLaw.

IfLenderexercisesthisoption,LendershallgiveBorrowernoticeofacceleration.The noticeshallprovidea

periodofnotlessthan30daysfi·omthedatethenoticeisgiveninaccordancewithSection15withinwhichBorrower
mustpayallsumssecuredbythisSecurityInstrument.IfBorrowerfailstopaythesesumspriortotheexpirationofthis

period,Lendermay invokeanyremediespermittedbythisSecurityInstrumentwithoutfurthernoticeordemandon
Borrower.
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19.Borrower'sRighttoReinstateAfterAcceleration.IfBorrowermeetscertainconditions,Borrowershall

havetherighttohaveenforcementofthisSecurityInstrumentdiscontinuedatanytimepriortotheearliestof:(a)five

daysbeforesaleofthePropertypursuanttoanypowerofsalecontainedinthisSecurityInstrument;(b)suchother

periodasApplicableLaw mightspecifyfortheterminationofBorrower'srighttoreinstate;or(c)entryofajudgment
enforcingthisSecurityInstrument.ThoseconditionsarethatBorrower:(a)paysLenderallsumswhichthenwouldbe

dueunderthisSecurityInstrumentandtheNoteasifnoaccelerationhadoccurred;(b)curesanydefaultofanyother

covenantsoragreements;(c)paysallexpensesincurredinenforcingthisSecurityInstrument,including,butnot

limitedto,reasonableattorneys'fees,propertyinspectionandvaluationfees,andotherfeesincurredforthepurposeof

protectingLender'sinterestinthePropertyandrightsunderthisSecurityInstrument;and(d)takessuchactionas

Lendermay reasonablyrequiretoassurethatLender'sinterestinthePropertyandrightsunderthisSecurityInstrument,
andBorrower'sobligationtopaythesumssecuredbythisSecurityInstrument,shallcontinueunchanged.Lendermay

requirethatBorrowerpaysuchreinstatementsumsandexpensesinoneormoreofthefollowingforms,asselectedby
Lender:(a)cash;(b)money order;(c)certifiedcheck,bankcheck,treasurer'scheckorcashier'scheck,providedany
suchcheckisdrawnuponaninstitutionwhosedepositsareinsuredby afederalagency,instrumentalityorentity;or

(d)ElectronicFundsTransfer.Upon reinstatementby Borrower,thisSecurityInstrumentandobligationssecured

herebyshallremainfullyeffectiveasifnoaccelerationhadoccurred.However,thisrighttoreinstateshallnotapplyin

thecaseofaccelerationunderSection18.

20.SaleofNote;Change ofLoan Servicer;NoticeofGrievance.TheNoteora partialinterestintheNote

(togetherwiththisSecurityInstrument)canbesoldoneormoretimeswithoutpriornoticetoBorrower.A salemight
resultinachangeintheentity(knownasthe"LoanServicer")thatcollectsPeriodicPaymentsdueundertheNoteand

thisSecurityInstrumentand performsothermortgageloanservicingobligationsundertheNote,thisSecurity
Instrument,andApplicableLaw.TherealsomightbeoneormorechangesoftheLoanServicerunrelatedtoasaleof

theNote.IfthereisachangeoftheLoanServicer,Borrowerwillbegivenwrittennoticeofthechangewhichwillstate

thename andaddressofthenew Loan Servicer,theaddresstowhichpaymentsshouldbe made andanyother

informationRESPA requiresinconnectionwithanoticeoftransferofservicing.IftheNoteissoldandthereafterthe

Loanisservicedby aLoan ServicerotherthanthepurchaseroftheNote,themortgageloanservicingobligationsto

BorrowerwillremainwiththeLoanServicerorbetransferredtoasuccessorLoanServicerandarenotassumedbythe

NotepurchaserunlessotherwiseprovidedbytheNotepurchaser.
NeitherBorrowernorLendermay commence,join,orbejoinedtoanyjudicialaction(aseitheranindividual

litigantorthemember ofaclass)thatarisesfromtheotherparty'sactionspursuanttothisSecurityInstrumentorthat

allegesthattheotherpartyhasbreachedanyprovisionof,oranydutyowedbyreasonof,thisSecurityInstrument,until

suchBorrowerorLenderhasnotifiedtheotherparty(withsuchnoticegivenincompliancewiththerequirementsof

Section15)ofsuchallegedbreachandaffordedtheotherpartyheretoareasonableperiodafterthegivingofsuch

noticetotakecorrectiveaction.IfApplicableLaw providesatimeperiodwhichmustelapsebeforecertainactioncan

betaken,thattimeperiodwillbedeemedtobereasonableforpurposesofthisparagraph.Thenoticeofacceleration
andopportunitytocuregiventoBorrowerpursuanttoSection22 andthenoticeofaccelerationgiventoBorrower

pursuanttoSection18shallbedeemedtosatisfythenoticeandopportunitytotakecorrectiveactionprovisionsofthis

Section20.

21.HazardousSubstances.As usedinthisSection21:(a)"HazardousSubstances"arethosesubstancesdefined

astoxicorhazardoussubstances,pollutants,orwastesbyEnvironmentalLaw andthefollowingsubstances:gasoline,
kerosene,otherflammableortoxicpetroleumproducts,toxicpesticidesandherbicides,volatilesolvents,materials

containingasbestosorformaldehyde,andradioactivematerials;(b)"EnvironmentalLaw"meansfederallawsandlaws

of thejurisdictionwhere thePropertyislocatedthatrelateto health,safetyor environmentalprotection;

(c)"EnvironmentalCleanup"includesany responseaction,remedialaction,or removalaction,as definedin

EnvironmentalLaw; and (d)an "EnvironmentalCondition"means a conditionthatcancause,contributeto,or

otherwisetriggeranEnvironmentalCleanup.
Borrowershallnotcauseorpermitthepresence,use,disposal,storage,orreleaseofanyHazardousSubstances,or

threatentoreleaseanyHazardousSubstances,onorintheProperty.Borrowershallnotdo,norallowanyoneelseto

do,anythingaffectingtheProperty(a)thatisin violationof any EnvironmentalLaw, (b)whichcreatesan

EnvironmentalCondition,or(c)which,duetothepresence,use,orreleaseofa HazardousSubstance,createsa

conditionthatadverselyaffectsthevalueoftheProperty.Theprecedingtwosentencesshallnotapplytothepresence,
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use,orstorageon thePropertyofsmallquantitiesofHazardousSubstancesthataregenerallyrecognizedtobe

appropriatetonormalresidentialusesandtomaintenanceoftheProperty(including,butnotlimitedto,hazardous
substancesinconsumerproducts).

BorrowershallpromptlygiveLenderwrittennoticeof(a)anyinvestigation,claim,demand,lawsuitorother
actionbyanygovernmentalorregulatoryagencyorprivatepartyinvolvingthePropertyandanyHazardousSubstance
orEnvironmentalLaw ofwhichBorrowerhasactualknowledge,(b)anyEnvironmentalCondition,includingbutnot
limitedto,anyspilling,leaking,discharge,releaseorthreatofreleaseofanyHazardousSubstance,and(c)any
conditioncausedbythepresence,useorreleaseofa HazardousSubstancewhichadverselyaffectsthevalueofthe

Property.IfBorrowerlearns,orisnotifiedbyanygovernmentalorregulatoryauthority,oranyprivateparty,thatany
removalorotherremediationofanyHazardousSubstanceaffectingthePropertyisnecessary,Borrowershallpromptly
takeallnecessaryremedialactionsinaccordancewithEnvironmentalLaw.Nothinghereinshallcreateanyobligation
onLenderforanEnvironmentalCleanup.

NON-UNIFORM COVENANTS. BorrowerandLenderfurthercovenantandagreeasfollows:

22. Acceleration;Remedies.Lender shallgivenoticeto Borrower priorto accelerationfollowing
Borrower'sbreachofany covenantoragreementinthisSecurityInstrument(butnotpriortoacceleration
underSection18unlessApplicableLaw providesotherwise).The noticeshallspecify:(a)thedefault;(b)the
actionrequiredtocurethedefault;(c)a date,notlessthan30 daysfrom thedatethenoticeisgivento
Borrower,by whichthedefaultmustbe cured;and (d)thatfailuretocurethedefaulton orbeforethedate

specifiedinthenoticemay resultinaccelerationofthesumssecuredbythisSecurityInstrumentandsaleofthe

Property.The noticeshallfurtherinformBorroweroftherighttoreinstateafteraccelerationandtherightto

bringa courtactiontoassertthenon-existenceofa defaultoranyotherdefenseofBorrowertoacceleration
andsale.Ifthedefaultisnotcuredonorbeforethedatespecifiedinthenotice,Lenderatitsoptionmay require
immediatepaymentinfullofallsums securedby thisSecurityInstrumentwithoutfurtherdemand and may
invokethepower ofsaleand any otherremediespermittedby ApplicableLaw. Lendershallbe entitledto
collectallexpensesincurredinpursuingtheremediesprovidedinthisSection22,including,butnotlimitedto,
reasonableattorneys'feesand costsoftitleevidence.

Ifthepower ofsaleisinvoked,Trusteeshallexecutea writtennoticeoftheoccurrenceofan eventof
defaultandoftheelectiontocausethePropertytobesoldandshallrecordsuchnoticeineachcountyinwhich

anypartofthePropertyislocated.LenderorTrusteeshallmailcopiesofsuchnoticeinthemannerprescribed
by ApplicableLaw toBorrowerandtotheotherpersonsprescribedbyApplicableLaw.IntheeventBorrower
doesnotcurethedefaultwithintheperiodthenprescribedby ApplicableLaw,Trusteeshallgivepublicnotice
ofthesaleto thepersonsand inthemanner prescribedby ApplicableLaw. Afterthetimerequiredby
ApplicableLaw,Trustee,withoutdemand onBorrower,shallsellthePropertyatpublicauctiontothehighest
bidderatthetimeandplaceand underthetermsdesignatedinthenoticeofsaleinoneormore parcelsandin

anyorderTrusteedetermines(butsubjecttoanystatutoryrightofBorrowertodirecttheorderinwhichthe

Property,ifconsistingofseveralknown lotsor parcels,shallbe sold).Trusteemay in accordancewith

ApplicableLaw, postponesaleofallorany parcelofthePropertyby publicannouncementatthetimeand

placeofanypreviouslyscheduledsale.Lenderoritsdesigneemay purchasethePropertyatanysale.
TrusteeshalldelivertothepurchaserTrustee'sdeedconveyingthePropertywithoutany covenantor

warranty,expressedorimplied.The recitalsintheTrustee'sdeedshallbeprimafacieevidenceofthetruthof
thestatementsmade therein.Trusteeshallapplytheproceedsofthesaleinthefollowingorder:(a)toall

expensesofthesale,including,butnotlimitedto,reasonableTrustee'sand attorneys'fees;(b)toallsums
securedby thisSecurityInstrument;and (c)anyexcesstothepersonorpersonslegallyentitledtoitortothe

countyclerkofthecountyinwhichthesaletookplace.
23.Reconveyance.Upon paymentofallsumssecuredbythisSecurityInstrument,LendershallrequestTrusteeto

reconveythePropertyandshallsurrenderthisSecurityInstrumentandallnotesevidencingdebtsecuredby this

SecurityInstrumenttoTrustee.TrusteeshallreconveythePropertywithoutwarrantytothepersonorpersonslegally
entitledtoit.Suchpersonorpersonsshallpayanyrecordationcosts.Lendermay chargesuchpersonorpersonsafee
forreconveyingtheProperty,butonlyifthefeeispaidtoathirdparty(suchastheTrustee)forservicesrenderedand
thechargingofthefeeispermittedunderApplicableLaw.
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24.SubstituteTrustee.Lender,atitsoption,may fromtimetotimeremoveTrusteeandappointa successor
trusteetoanyTrusteeappointedhereunder.WithoutconveyanceoftheProperty,thesuccessortrusteeshallsucceedto
allthetitle,poweranddutiesconferreduponTrusteehereinandbyApplicableLaw.

25.RequestforNotices.BorrowerrequeststhatcopiesofthenoticesofdefaultandsalebesenttoBorrower's
addresswhichisthePropertyAddress.

BY SIGNING BELOW, BorroweracceptsandagreestothetermsandcovenantscontainedinthisSecurity
InstrumentandinanyRiderexecutedbyBorrowerandrecordedwithit.

Witnesses:

-Witness -Witness

(Seal) (Seal)
J 1red -Borrower -Borrower

StateofUtah

Countyof

On this \© dayof M et ,intheyear beforeme,
date monthU year

,anotarypublic,personallyappeared
name ofnotarypublic

JustinAllred. ,
nameofdocumentsigner

provedonthebasisofsatisfactoryevidencetobetheperson(s)whosename(s)(is/are)subscribedtointhisdocument,
andacknowledged(he/she/they)executedthesame.

l®

NOTARY PUBÚC
(Notagy eal)SHELLIEWILKINS

otarySignature I CommissionNor701423
CommissionExpires

i JULY28,.2022
,d STATEOF UTAH

Loanoriginator(Organization):CYPRUS FEDERAL CREDIT UNION ;NMLS #:666254
Loanoriginator(Individual):DanielleDarke;NMLS #:764367
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BALLOON RIDER

THIS BALLOON RIDER ismade this10thday ofFebruary,2020,andisincorporatedintoandshallbe

deemed toamend andsupplementtheMortgage,Deed ofTrustorSecurityDeed (the"SecurityInstrument")

ofthesame dategivenbytheundersigned("Borrower")tosecureBorrower'sNotetoCYPRUS FEDERAL

CREDIT UNION ("Lender")of thesame dateand coveringthepropertydescribedin the Security

Instrumentandlocatedat:

2104 Canyon Gate Road

Park City,UTAH 84098

(PropertyAddress)

The interestratestatedon theNote iscalledthe"NoteRate."The dateoftheNote iscalledthe"Note

Date."IunderstandLendermay transfertheNote,SecurityInstrumentandthisRider.The Lenderoranyone
who takestheNote,theSecurityInstrumentandthisRiderbytransferandwho isentitledtoreceivepayments
undertheNoteiscalledthe"NoteHolder."

ADDITIONAL COVENANTS. InadditiontothecovenantsandagreementsintheSecurityInstrument,

BorrowerandLenderfurthercovenantandagreeasfollows(despiteanythingtothecontrarycontainedintlie

SecurityInstrumentortheNote):

THIS LOAN IS PAYABLE IN FULL AT MATURITY. YOU MUST REPAY THE ENTIRE

PRINCIPAL BALANCE OF THE LOAN AND UNPAID INTEREST THEN DUE. THE LENDER .

IS UNDER NO OBLIGATION TO REFINANCE THE LOAN AT THAT TIME. YOU WILL,

THEREFORE, BE REQUIRED TO MAKE PAYMENT OUT OF OTHER ASSETS THAT YOU

MAY OWN, OR YOU WILL HAVE TO FIND A LENDER, WHICH MAY BE THE LENDER YOU

HAVE THIS LOAN WITH, WILLING TO LEND YOU THE MONEY. IF YOU REFINANCE

THIS LOAN AT MATURITY, YOU MAY HAVE TO PAY SOME OR ALL OF THE CLOSING

COSTS NORMALLY ASSOCIATED WITH A NEW LOAN EVEN IF YOU OBTAIN

REFINANCING FROM THE SAME LENDER.

MULTISTATE BALLOON RIDER
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BY SIGNING BELOW, Borroweracceptsand agreesto thetermsand covenantscontainedinthis

BalloonRider.

(Seal) (Seal)

Ju llred -Borrower -Borrower

(SignOriginalOnly)

MULTISTATE BALLOON RIDER
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