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RECORDING REQUESTED BY AND
WHEN RECORDED MAIL TO:

LANDMARK DIVIDEND, LL.C
1900 E. Walnut Ave., Suite 400
El Segundo, CA 90245

Attn: Legal Dept.

EASEMENT AND ASSIGNMENT OF LEASES AND RENTS
AGREEMENT

This Easement and Assignment of Leases and Rents Agreement dated W 6, 2011 (this

“Agreement™) is by and between Terri Busch, Trustee of the The Dean Hording’s Trust, a Trust, with principal
offices at 1414 W. 200 S, Salt Lake City, UT 84104-1836 (“Grantor™), and LD HOLDINGS LLC, a Delaware

limited liability company (“Grantee™), with principal offices at 1700 E. Walnut Ave., Suite 400, El Segundo, CA
90245; and

WHEREAS Grantor owns certain real property located at 1414 W. 200 S, Salt Lake City, UT 84104 (“Property”);
and more particularly described in Exhibit “A” attached hereto; and

WHEREAS Grantor and Grantee are parties to that certain Loan and Security Agreement dated on or about the date
hereof (the “Loan Agreement™),

WHEREAS Grantor intends to grant to Grantee an exclusive easement (the “Easement”) in, to, under and over a

certain portion of the Property described in Exhibit “B” attached hereto (the “Easement Area”) for Billboard and
related purposes; and

WHEREAS Grantor intends to sell, assign, set over, convey and transfer the existing billboard lease(s) or license(s)
(“Lease(s)”) more particularly described in Exhibit C to Grantee; and

WHEREAS Grantor intends to allow Grantee to use the Fasement in order that Grantee may lease, license or
otherwise transfer all or any portion of the Easement Area to third-party tenants in the billboard business;

NOW THEREFORE, in consideration of the foregoing and other good and valuable consideration, the
reccipt and sufficiency of which are hereby acknowledged, the parties hereto agree as follows:

1. GRANT OF EASEMENT. As security for Grantor’s obligations under the Loan Agreement, Grantor hereby
grants to Grantee an exclusive easement over the Easement Area for the purpose of (i) leasing, licensing, or
otherwise transferring all or any portion of the Easement Area to third-party billboard tenant(s), licensee(s) and/or
occupant(s), and (ii) uses associated with the exercise of rights of billboard tenant(s), licensee(s) and/or occupant(s)
under such leases. Such easement, and Grantee’s corresponding right to enter into any such lease, license or other
transfer/occupancy agreement with any third party, is expressly subordinate to the Lease(s) more particularly
described in Exhibit C, including all modifications, extensions and renewals thereof. In connection with any such
leases, licenses or other transfer agreements, Grantee shall have the absolute right to effect such tenancies, licenses,
and/or occupancy agreements in the Easement Area, and on such terms and conditions, as Grantee in the exercise of
its sole judgment shall determine. Grantor shall not have any rights under any such tenancies, licenses, and/or
occupancy agreements, or be entitled to any rent, income, fees or costs, or other consideration payable in connection
therewith. Grantor does not rely on the fact, nor does Grantee represent, that any specific tenant(s), licensee(s)
and/or occupant(s), or type or number of tenant(s), licensee(s) and/or occupant(s) shall, during the Term hereof,
occupy any space in the Easement Area.

(29 sy
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2. ASSIGNMENT OF LEASE(S) As part of the consideration provided for this Agreement, Grantor hereby
assigns and conveys all of its right, title and interest in and to the Lease(s), more particularly described in Exhibit C,
including all modifications, extensions and renewals thereof. Notwithstanding such assignment and conveyance,
Grantor shall retain and continue to faithfully perform and discharge any and all of Grantor’s obligations as lessor
under the Lease(s) and Grantee assumes no obligations thereunder.

3. ASSIGNMENT OF RENTS. As security for Grantor’s obligations under the Loan Agreement, Grantor does
hereby irrevocably and absolutely assign, warrant and transfer to Grantee, all of Grantor's right, title, and interest in
and to all rents, additional rent, income, charges, fees and other revenue payable by or on behalf of the tenant under
the Lease(s) to Grantor, or otherwise with respect to the occupancy, use or enjoyment of the leased premises now
existing or hereafter arising (collectively, the “Rent”). This assignment shall be a present, absolute and

unconditional assignment, and shall, immediately upon execution of this Agreement, give Grantee the right to
collect all Rent.

4. TERM. Commencing on q , 2011, and terminating on , 2056, (the “Termination
Date™), the term of this Agreement'shall be for a period of Five Hundred Forty Seven (547) months (the “Term™).

5. TERMINATION. During the Term of this Agreement, Grantor may not terminate this Agreement; provided
however, that in the event that Grantee voluntarily ceases to use (which use may be by Grantee or a third-party
tenant, licensee or other occupant) the Easement for a continuous period of five (5) years, the Easement shall be
deemed abandoned and this Agreement shall automatically terminate.

6. NON-EXCLUSIVE ACCESS EASEMENT. As part of the consideration for this Agreement, Grantor hereby
also grants to Grantee a non-exclusive easement in, to, under and across the Property adequate to allow ingress and
egress 1o the Easement Area for the uses contemplated hereunder (the "Non-Exclusive Access Easements™).

7. REPRESENTATIONS AND COVENANTS OF GRANTOR. Grantor represents and warrants to Grantee, as
of the date hereof, that:

a. This Agreement, and any other documents executed by Grantor in connection with it, constitute the legal,
valid and binding obligation of Grantor, enforceable against Grantor in accordance with their terms.

b. The execution, delivery and performance by Grantor of this Agreement does not and will not violate or
conflict with any provision of Grantor’s organizational documents (if Grantor is an organization) or of any
agreement to which Grantor is a party including mortgages and deeds of trust, or by which Grantor or the
Property is bound and will not violate or conflict with any law, rule, regulation, judgment, order or decree
to which Grantor is subject.

c¢. There is no pending or threatened action, suit or proceeding that, if determined against Grantor, would
adversely aftect Grantor’s ability to grant this casement or such other documents or to perform its
obligations hereunder or thereunder.

d. Grantor owns one hundred percent (100%) of the fee title to the Property and the lessor’s interest in and to
the Lease(s).

e. Grantor has not previously deeded, granted, assigned, mortgaged, pledged, hypothecated, alienated or
otherwise transferred any of its right, title and interest in and to the Lease(s), to any other person.

f.  Grantor shall, throughout the Term and at Grantor's sole cost, comply with all applicable laws which may
affect the Property.

g. Grantor shall not, nor shall Grantor permit its lessees, licensees, employees, invitees or agents to use any
portion of the Property, or the Easement in a way which interferes with the operations of tenants under the

Leases, or any other of Grantee’s future lessees or licensees, or to interfere with the Non-Exclusive Access
Easement. Such interference shall be deemed a material breach by Grantor.

BB110411/Dean Holdings
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8. SUCCESSORS AND ASSIGNS. This Agreement shall be binding upon and inure to the benefit of the parties
hereto and the successors and assigns of the parties to this Agreement. This Agreement shall run with the land upon
which the Easement is located, and Grantor shall, in any and all deeds or other documents related to the sale,
conveyance, assignment, mortgage, pledge, or other encumbrance or transfer of the Property, expressly provide that
the Property is subject to all rights, liabilities and obligations under this Agreement (including without limitation,
with respect to the Easement and the Non-Exclusive Easement). Grantor hereby expressly acknowledges and agrees
that Grantee may from time to time sell, convey, assign, mortgage, pledge, encumber, hypothecate, securitize or
otherwise transfer some or all of Grantee’s right, title and interest in and to this Agreement, the Easement, the Non-
Exclusive Easement and/or the Easement Area without notice to or consent of Grantor.

9. ENVIRONMENTAL REPRESENTATIONS.

a. Grantor Environmental Representation. Grantor represents that it has no knowledge of any substance,
chemical or waste (collectively “Hazardous Substance™) on the Property that is identified as hazardous,
toxic or dangerous in any applicable federal, state or local law or regulation. Grantor shall not introduce or
use (or permit the use of) any Hazardous Substance on the Property in violation of any applicable federal,
state or local environmental laws. Grantor shall be responsible for (and shall promptly conduct any
investigation and remediation as required by any applicable environmental laws) all spills or other releases
of any Hazardous Substance not caused solely by Grantee, that have occurred or which may occur on the
Property.

b. Grantee Environmental Representations. Grantee shall not introduce or use any Hazardous Substance
on the Property or the Easement in violation of any applicable federal, state or local environmental laws,
Notwithstanding the foregoing, Grantee shall not be responsible for any Hazardous Substances arising or
present on or before the Effective Date. Liability of Grantee for any claims with respect to any Hazardous
Substances at the Property or the Easement shall be limited to contamination which is shown by clear
evidence to have been solely caused by a release of a Hazardous Substance by Grantee after the Effective
Date, and in violation of any applicable federal, state or local environmental laws.

c.  Mutual Indemnification. Each party agrees to defend, indemnify, and hold harmless the other from and
against any and all administrative and judicial actions and rulings, claims, causes of action, demands and
liability including, but not limited to damages, costs, expenses, assessments, penalties, fines, cleanup,
remedial, removal or restoration work required by any governmental authority, losses, judgments and
reasonable attorneys’ fees that the indemnified party may suffer or incur due to the existence or discovery
of any Hazardous Substance on the Property caused by the other party. This indemnification shall also
apply to the migration of any Hazardous Substance to other properties, and the release of any Hazardous
Substance into the environment that relate to or arise from the indemnitor’s activities on the Property.
Grantor agrees to defend, indemnify, protect and hold Grantee harmless from claims resulting from actions
on the Property not caused by Grantee prior to, and during the Term of, this Agreement. This
indemnification shall survive the termination or expiration of this Agreement.

10. NOTICES. All notices, requests, demands and other communications hereunder shall be delivered by Certified
Mail Return Receipt Requested, and/or a nationally recognized Overnight courier. Notice shall be deemed accepted
upon proof of delivery. Notices shall be delivered:

As to Grantor:  Terry Busch, Trustce
The Dean Holdings Trust
1414 W. 200 S
Salt Lake, UT 84104-1836

As to Grantee: LD Holdings LLC
¢/o Landmark Dividend LLC
1700 E. Walnut Ave., Suite 400
El Segundo, CA 90245
Aun: Legal Dept.

BB110411/Dean Holdings
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11. DEFAULT. It shall be an “Event of Default” if either Grantor or Grantee fails to observe or perform any of the
terms, conditions or its respective obligations set forth in this Agreement. Upon receiving written notice of such a
default or breach of this Agreement, the defaulting party shall have sixty (60) days to cure such default. In the event
that the defaulting party fails to cure such default within the cure period, the non-defaulting party shall be entitled to
exercise any rights permitted by applicable law.

12. GOVERNING LAW; CERTAIN WAIVERS,

(a) (A) TO THE MAXIMUM EXTENT PERMITTED BY THE LAW OF THE STATE IN WHICH THE
LEASED PREMISES ARE LOCATED, THIS AGREEMENT SHALL BE GOVERNED BY AND CONSTRUED
IN ACCORDANCE WITH THE LAWS OF THE STATE OF CALIFORNIA, WITHOUT REGARD TO
PRINCIPLES OF CONFLICTS OF LAWS THEREOF. THIS AGREEMENT SHALL OTHERWISE BE
GOVERNED BY AND CONSTRUED IN ACCORDANCE WITH THE LAWS OF THE STATE IN WHICH THE
LEASED PREMISES ARE LOCATED. EACH PARTY SUBMITS TO THE NON-EXCLUSIVE JURISDICTION
OF THE SUPERIOR COURT OF LOS ANGELES COUNTY AND THE UNITED STATES DISTRICT COURT
FOR THE CENTRAL DISTRICT OF CALIFORNIA, AND EACH PARTY WAIVES ANY OBJECTION WHICH
IT MAY HAVE TO THE LAYING OF VENUE IN SUCH COURT, WHETHER ON THE BASIS OF
INCONVENIENT FORUM OR OTHERWISE.

(b) TO THE FULLEST EXTENT PERMITTED BY APPLICABLE LAW, EACH PARTY WAIVES
ANY RIGHT TO A JURY TRIAL IN ANY ACTION OR PROCEEDING TO ENFORCE OR INTERPRET THIS
AGREEMENT.

IN WITNESS WHEREOF, the undersigned, intending to be legally bound, have caused this Agreement to be duly
executed as of the date first written above.

GRANTOR:

THE DEAN HOLDINGS TRUST

By: :L"\/Vi M

Name: Terry Busch
Title: Trustee

Date: q"e J-LO”

State of W
| M fake >
County of
~

On __ 4 ?/ é/ // 7 before me, Wﬂ& W"“' » Notary Public, personally appeared

sAM  JBuiik » who proved to me on the basis of satisfactory evidence to be the person(s)
whose name(s) isfare subscribed to the within instrument and acknowledged to me that he/she/they executed the
same in his/her/theip-atthorized capacity(ies), and that by his/her/their signature(s) on the instrument the person(s),
or entity uphHn behg ich the person(s) acted, executed the instrument,

fcial Seal.
1a

WITN 'myha

r_—ﬁ-—-”_—“

Notary Public

1
TRACINELSON |
Commigsion #580143 I
i

= |

Notary Public

My Commission Expires
Soptember 4, 2013
BB110411/Dean Holdings State of Litah

L—--m-—ﬂmﬁ-

BK 9956 PG 8771



IN WITNESS WHEREOY, the undersigned, intending to be legally bound, have caused this Agreement to be duly
execuled as of the date first written above.

GRANTEE:

LD HOLDINGS LLC, a
Delaware limited liability company

BY: LANDMARK DIVIDEND L1LC, a
Delaware limited liability company, its sole member

By: (/{WM W

Name: Keith M. Drucker
Titde: Authorized Signatory

Date: W‘“ 174 1'0”

State of Califomia
S8,
County of Los Angeles

On Q#M 12, 204/ before me, O 3/6&/”9/. Notary Public,

persondlly appeared Keith Drucker, who proved to me on the basis of satisfactory evidence to be
the person whose name is subscribed 10 the within instrument and acknowledged to me that he
cxeculed the same in his authorized capacity, and that by his signaturc on the instrument the
person, or entily upon behalf of which the person acted, executed the instrument,

I certify under PENALTY OF PERJURY under the laws of the State of California that the
foregoing paragraph is true and correct.

WITNESS my hand and official Seal.

Al

Signature of Notary Public ,
Commission Expires on: M&) f. 20/5

ROCIO VELINOV
Commission & 1935549

Notary Public - Californts
Los Angeles County -
Comm, E 8

BB110411/Dean Holdings
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LEGAL DESCRIPTION OF THE PROPERTY

(SEE ATTACHED)

BK 9956 PG 8773



EXHIBIT "A"
Legal Description

An Easement Estate, said easement being a portion of the following described parent parcel:

AllofLots |1, |2, and 13, Block 8, Highland Park Addition, according to the official plat thereof on file and of
record in the Sait Lake County Recorder’s Office.

AND BEING the same property conveyed to AJ Busch and Peter G. Busch from A.J. Busch, as personal
representative of the estate of Leo Dean Busch by Personal Representative’s Deed of Distribution dated May 23,
2007 and recorded May 25, 2007 in Deed Book 9469, Page 2749; AND FURTHER CONVEYED to Terti Busch,
as Trustee of The Dean Holdings Trust, daled April 27, 2011 from AJ Busch and Peter G. Busch by Quit-Claim
Deed dated June 01, 2011 and recorded June 14, 2011 in Deed Book 9930, Page 7074.

Tax Parcel No. 15-03-232-010-0000

BK 9956 PG 8774



BB11041[/Dean Holdings

EXHIBIT B

EXISTING BILLBOARD LEASE AREA
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National |
_\n #540-2/98. . C | & S
SPECIAL PROVISIONS ADDEND

TO
_ NATIONAL ADVERTISING COMP EASE AGREE

RC AGE RENT

THIS SPECIAL PROVISIONS ADDENDUM is executed concurrently with, attached to and made part of that

certain National Advertising Company LEASE AGREEMENT, dated _ March 10 ,1997_ ("Lease”),
between Leo Busch ("LANDLORD"} and National
Advertising Company, doing business as 3M Media ("3M Media") for lease of a portion of the Property commonly
knownas ___ 1414 wWest 200 South, Salt Lake City . Terms defined in the Lease have the

same meaning when used in this Addendum. In the event of a conflict or inconsistency between the terms of this
Addendum and the remainder of the Lease, the terms of this Addendum control, '

|
3M Media agrees to pay to LANDLORD for use of the Property during each calendar year during the ferm
of the Lease the greater of the rental stated in Paragraph 3 of the Lease ("Base Rental"), of i ftpenpercent { 1%)
of the gross income generated by 3M Media’s advertising structure and actually received by 3M Media for the
applicable calendar year, less any applicable agency commissions and reasonable and customary advertiser credits and
discounts applicable to that year ("Percentage Rental"). The Base Rental and Percentage Rental are collectively
“Rent.” The Base Rental shall be paid in advance in accordance with Paragraph 3 of the Lease. The excess, if any,
of the Percentage Rental over the Base Rental, calculated based on calendar years during the Term of the Lease, shall
be paid within sixty (60) days of the end of each calendar year. Adjustments, if any, shall be made to Rent paid for
any partial calendar years within sixty (60) days of the end of each partial year. '

LANDLORD NA

i xYeo A, Ruaeds (spany 1

(SEAL)
Signature/Print Name

_Leo Busch @\‘;{, K‘Z éﬁé‘é‘ ,M’-‘Mt]"L

Title if Corporation or Partnership Title ”

2 X (SEAL) Acceptance Date: 4‘// ‘v

Signature/Print Name

itle if Ct;rporation or Partnership
b&»& ) W,u;@é%’

Witness (if applicable) \
Cauw. B

Witpéss (if applicable) Witness (if applicable)

NOTARY PUBLIC t
DEBRAH W. RIDDLE .
940 Waest North Temple

Sall Lake City, Utah 84118 .
My Commissian Expires |

srane TR ool

APR1S5 1937

Nationai Adventising Company
Lease Adminigtration
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' /. HAMONAL ADVERTISING COMPANY

* . LEASE ¢ SHEEMENT . 3M MEDIA Branchbo. __ < 21 '
Ferh 0323 393 . . .
[FANDARD LEASE RENEWAL AGREEMENT - Yearty ASE RENEWAL AGREE NT Lasse No. 4
Roal Estate Regreseniaiive 3 (No.) . 0 8 18 3 A ,rm
A800.362-R936 [
Ptona
THIS AGREEMENT, dated thls __1{  dayol_Margch 1997 _.isbyandbeween _ L.eo_Busch X

("LANDLORD"), and NATIONAL ADVERTISING COMPANY, a Delaware
corporation, doing business as 3M Medla, whose address ts 6850 S, Hanlem Avenue, Badlord Park, Iinols 80501 ("3M MEDIA").

LANDLORD AND NATIONAL ADVERTISING COMPANY d/va 3M MEDIA AGREE AS FOLLOWS:
1. PROPERTY. LANDLORD is the owner {or authorzed lassor) of that cantaln real property (the *Property’} located about o 5.

fost or miles
nswol _Redwood Road onthe@g-s-wmeor I-80 )
sirasthighway o landmark strost of highway !
for dispiay(s) N-E-S-W, belng part of the LANDLORD's property knownas Salt Take gjsi‘:y, Salt Lake Connty, Utah .
displayts) facing 9pa ¢ rewl Adcress / City / County / Stale )
The display(s) are intended to be viswed from I-80
' &troat or highway

Back rent totals $11,405.00 for years 1987-1989. The back rent will be
issued as followsy ' .

-$5,000.00 will be issued when this lease agreement is executed.
-1998, 1999 and 2000 rental payments will have and additional
$2,135.00 as back rent, plus the yearly payments agreed upon in

this leasermowoempRATE bR Eeos PREASSNG STRUCTURE ON PROPERTY

2. TERM. LANDLOAD haroby grants and laasas 1o 3M MEDIA and 3M MEDIA accepts the grant and leasas from LANDLORD the Proparty to have and to hold
upon the terms and conditions contained this Leaseg. Tha Principal Tenm, as extended, and Yeoar-to-Year Tamn arg collpctively the “Term® af this Lease.

PRINCIPAL TEAMEXTENSION. The Principal Term shali be 1 tern{10) yoars and shall commence upon gxpiration of the pitor leaso betwoan LANDLORD and 3M MEDIA
regarding the Property. 3M MEDIA has the dght to axtend the Principal Tamm lor an additional tarm 1%10) years on lhe same terms and condlions beginning upon axpi-
ration of the inila) Principal Temm. 3M MEDIA Is deamad to have axercised this right uniess written notice of non-exension iy piven to LANDLORD at least thirty (30) days
paor to explration of the inftlal Principal Tem.

TG0 . Upon the axpiration of the Principal Term, as axtended, this Lease will continun on the then axisting terms and conditions on o year-lo-yoar basls,
LANDLORD or 3M MEDIA may tenminale this Lease effactive at the end of any lsase year of the Year-to-Year Term by giving at least thinty (30) days written notice prior 1o
the end of that leasa year. |

3. RENT. IM MEDIA shall pay Rent to LANDLORD annually in advance In the following amounts for each Term: PRINCIPAL TERMEXTENSION and YEAR-TO-
YEAR TERM § 2..500 00 Rent shall be deamod to hava boon received on ime unless LANOLORD notifies 3M MEDIA of non-recaip! of payrient,
3M MEDIA shall ba parhitied thirly (30) days from receipt of notice of non-receipt to mako such paymant without belng in dolault of this Leasa.

4. LEASESP%S\IIS?O%Q%%Q% cufu?hr'ns n-g %m‘?a‘ogﬁﬂgge and on the ravarse hereo!. LANDLORD has read and understands ali such terms and

pro
Exacuted under the hand and sea! of the parties on tha dates provided below,
I
oteripe: Maxch 10,1997 AP
OE;J ZO\ é M (SEAL) National Advini§il'_1§;n gggr\‘l)aﬂy seAL
() “{ARDLORD Signature ®  ANGLGRD Sigratore peasapdmnl

‘ Y
mnﬁco«pmnm S( Pa% Print Nama/Title il Corparation o Partnarship ]
. b

Gwenass (it appiicabie)

@ wanoworomMame L) Busch
Adrresy: 1414 West 240 South
Salt Lake Cit;z Uthh 84104

Witness (i applicablo)

witnass (i applicabla)

(801_363-7630 482.38.7078 Accaptance Oate: ?‘//'{’\7Q
Phone Tax Igantdication No.

CUSTOMER SERVICE 1-800-571-8080
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5. LEASED PROPERTY. 3M MEDIA shali be entitled to use the Property to erect, maintaln, service, remove and reposition {if au_buq.}onny
nocassary) an outdoor advertising structure (including necessary structures, footings, devices, power poies and cannections) on the Property for such
uss of uzos as permitied by law. The leased portion of the Property includes all necessary areas over, across and under the Proparty 1o provide tor the
conatruction, maintenance, ssrvice of adveriising copy, repositioning and removal of the advertising structure and to provide for the Installation of
sloctrical and telephone sorvice to the adveriising structure, if necessary. '

6. LANDLORD’S GOVENANTS. (a) AUTHORITY OF LANDLORD. LANDLORD covenants and warranta that LANDLORD is eithar the owner, agont
of the owner, or an authorized lessee of the Property and that LANDLORD has full power and suthorily to entar Inta and parform under the covenants
of this Lease, Including, without limltation, leasing the Property and authorizing the construction of the advertising structure at the location provided.
LANDLORD agrees to provide 3M MEDIA with writien proof of such authorlzatien. LANDLORD grants to 3M MEDIA guiet snjoyment of the Property and
warrants and agrees to defend 3M MEDIA in the qulet enjoyment of the Property during the Term of this Lease. LANDLORD and 3M MEDIA' agrae that
this Lease may be recorded at the appropriate county office. i

{b} ACCESS/NO OBSTRUCTIONS. LANDLORD covonants and warranta that 3M MEDIA shall have a reasonable means of access over, across and
under the Property, and any adjoining or appurtenant property owned or controlled by LANDLORD, to erect, illuminate, maintain, sarvice, remove and
repositlon its outdoor advartiaing structure. LANDLORD covenants and warrants not to aract, place, construct or maintain any improvemaont, structura,
advortising display, vegetation {including any tresa, shrubs, or other vegetation), or any ather objact on the Property, or on any adjoining or appurtenant
praparty owned or controlled by LANDLORD, which wouid In any manner, partially or completely, obscure or obstruct the narmal highway viow(s) of 3M
MEDIA'S advertising structurs on tha Property, or parmit any third party to do 80, 3M MEDIA has tha right (i} to ramave the obscuring or obstructing
improvement, siruclure, advestising display or other object at LANDLORD'S expense; and {ii} to cut and/or romove any obscuring or abstructing
vogetation st 3M MEDIA'S expanse.

7. INDEMNITY AND INSURANCE. Each party agraes to indemnlify and hold harmiess the other from any and all clalms or demands on account
of bodlly injury or physical property damage caused by or resulling from any noegligent or wiliful acts or omissions of the indemnifying party or its agents,
empioyess or contractors. 3IM MEDIA agrees to carry, al its own cost and expense, general ligbllity insurance in the amaount of One Million Dollars
($1,000,000) covering any such contingency during the Term of this Lease. '

8. 3M MEDIA'S TERMINATION RIGHT, If at any time (i) tha normal highway view of 3M MEDIA'S advertising structure is obacured or obstructsd;
(i) the use or instaitation of such advertising structure is prevented or rastricted by law or by IM MEDIA'S Inabllity to secure and maintain any necessary
permits or licenses: or (i) IM MEDIA is unable, for any period of ninety (90) conseculive days or more, to ascure and maintain a suitable ‘advertising
contract for the advertising structure, 3M MEDIA may, at Its option, terminate this Leasas by glving LANDLORD fifteen {15) days written notice. If in the
reasonable opinion of 3M MEDIA, any of the above condltions shall only temporarily exiat, then 3M MEDIA may, at Iis option, instead of terminating this
Lease, be entitled to pay reduced Rent equal to $100.00 per yaar during the period such conditions or any of them exist. Upon early tarmination of this
Lease or reduction in Ront for any reason, LANDLORD agress to refund to 3M MEDIA any prepald or overpald Rent. If 3M MEDIA'S advertising structure
is 8 double-faced advertlsing structure and any of the conditions described in this paragraph affect only one face of the advertising structure, 3M MEDIA
has the right 10 reduce the Rant (including any paid in advance} 10 50% of the Rent rather than terminating the entire Lease.

9. CONVEYANCE. Any conveyance of the Property to a third party is subject Lo this Lease. In the sventof a change of ownership of the Property,
LANDLORD agrees to promptly notify 3M MEDIA and provide the new landlord with a copy of this Lease, '

10. CONDEMNATION. In the evant that all or any part of the Property s acquired or sought to be acquired by any entity having or delegated the
power of sminent domaln, 3M MEDIA shall, st its election and In its sole discration, be entltled to: (i) cantest the acqulsition or defend against the taking
©f 3M MEDIA'S (nterant in the Property; (li) relocate the outdaar advertising structure and appurtenances onto any portlon of the Property not acquired
or to be acquired: and/or, (jii) be compensated from any award or consideration payable by the acquiring entity for all costs, damages and value loss
incurred by 3M MEDIA relating to its leasehold, as Improved with the outdoor advartising structura. LANDLORD may not terminate thia Leaso under any
right or circumatance If the Property has been taken or |8 threatened to be laken by eminent domain, or If the Propesty is convayed to any entity or ite
agent with eminent domaln authority. No contemporary or subsequent modification of this Lease or the loregoing santonce shall be effactive unless it
specitically reterences this paragraph and the foregolng sentsnce. |

11. 3M MEDIA’S IMPROVEMENTS. All the outdoor advertising structures, power poles, materials and equipment on the Property are and shall
remain the property of IM MEDZA and may be removed by 3M MEDIA at any time prior to or within ninely (90) days alter the termination of this Lease
or any satended term of this Lease. IM MEDIA agroes to remove the advertising structure, (sxclusive of footings which shall only be removed to grade
lovel) and restore the surface to Its natural condition. |

12. ENTIRE AGREEMENT. This Leasa contalng the entlre agreement between the parties and may not be changed except by written agresmont
signed by the parties. Oral capressntations or agreaments shall havs no effect. if the proper logal description of the Property Is not atiached, aither party
ray attach or provide it at a fater time. '

13. NOTICE. All notices are etfsctive upon dispatch and must be In writing and delivered by mail, personal delivery or commarcial courler to
LANDLORD and 3M MEDIA at the respective addresses set forth above. ' '

sumovJ-&_) omm_L‘-'L_a.yot_M.uq .b-fw.mo_Dg;bﬂﬁL\.!\m‘}) Ejddlﬂ I .

S i ) 88 .
] the undarsignad officer, personally appearsd - .
Primt 'S Mo #1}) B

COUNTY OF

+ known to me [or satistactorily proven) to be the paraon(s}

(Print LANDLORD'S Mame IE}

whoss nams(s] s saubscribed to the above instrument, and being tnformed of the contents of “'HE acknowledged voluntary

Nm!' ame {or the uses and purposas herein con Ined,, Given ynder my hand w ticla} ses
DEBRAH W. wm.a[m expiren: 0 ~13--99 &du UKSM [

940 West North Temple Sighatis ol Nelary

Salt take g’i'sygi;&é‘;ﬁ]i“s | dayor V39 ___ . beloreme - e .

= as Matary's Nama) .

. Jud %2, 1990 | = )
Lomg T)E OFr !"-T‘r?j!"h jad officer, pursonally appearsd -

of the contante of sald lastrument, acknowlsdysd voluniary exscutlon of sams for the usse and purposss herein con:uinm. Given
undser my hand and official ssal. 1

(or satistactority praven) to be the perscn(a} whose name(s) Is subscribed to the above instrument, and bring informed

My Commission Expires:

Slgunatare o NeLwy q

Parcsl Indentification Number: :

l

Legal Descriptlon of Proparty (For Recording Purposes): H

¥

After recording return to: Natlonal Advertlaling Company, Attention: Leass Coordinator, pre :
e
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EXHIBITC
LEASE DESCRIPTION
That certain Lease Agreement dated April 11, 1997 by and between Leo Busch, whose address is 1414 W, 200 S

Salt Lake City, UT 84104-1836 (“Lessor”) and CBS Qutdoor, Inc, (“Lessee™), whose address is 405 Lexington
Ave., New York, NY 10174-0002, for the property located at 1414 W. 200 S, Salt Lake City, UT 84104-1836.
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