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DEFINFITONS

Words used in multiple sections of this document are detined below and otlier werds are defined in Sections 3. 11
1318, 20 and 21 Certain rules regarding the usage of words used in this document are alse provided in Section 6.

{A) “Security Instrument”™ means this document. which is dated October 8, 2010, together with all Riders to this
docunent,

(By“Borrower” is JOHN TANGARO AND KATHY TANGARO ,HUSBAND AND WIFE. ASJOINTTENANTS.
Borrower is the trustor under this Seeurity Instrument.

(C) “Lender™ is MOUNTAIN AMERICA FEDERAL CREDIT UNION. l.ender is . A FEDERAL CREDIET
UNION. orgunized and existing wider the lavs of THE UNITED STATES OF AMERICA.
Lender’s address is 7181 SOUTH CAMPUS VIEW DRIVE, WEST JORDAN, UTAH 84084,

(D) *Trustee™ is SALT LAKE TITLE AND ESCROW COMPANY
Trustee™s address is T092 EAST SOUTH UNTON AVENUE, MIDVALE, SALT LAKE County, UTAH 84047,

(E)“*MERS™ is Mortgage Electronic Registration Systems, Ine. MURS is @ separale corporation that is acting solely
as a nominee for Lender und Lender’s suceessors wnd ussigns. MERS is the beneficiary under this Security
hastrument. MERS ix organized and existing under the L s of Delaware, and has an uddress and welephone number of
P.( Box 2026, Flint, M1 483501-2026. 1c]. (888) 679-MERS,

{F} = Note™ mcans the promissory note signed by Borrewer and dated October 8, 2010. The Note states that Borrower
owes Lender TWO HUNDRED EIGHTY-EIGHT THOUSAND AND NO/100 Dollars (1.5, $288,000.00) plus
interest. Borrower has promised to puy this debt in regulur Periodic Payvments and o pay the debt in full not fater than
November [, 2040

{(G) "Property™ means the property that is described below under the heading “Transter of Rights in the Property.”

(H) " Loan™ meuns the debt evidenced by the Note. plus interest. any prepayment chirges and lute charges due under the
Note,and all sums due under this Security Instriment, plus interest.
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(1} *Riders™ means alt Riders to this Security Instrument that are executed by Borrower. The Tollowing Riders are to be
execuled by Borrower Jeheck bos as applicable):

(] Adjustable Rate Rider ] Condominium Rider C]  Sceond tome Rider
O Balloon Rider [X] Planned Unil Development Rider ] vaRider
(] 1-4 Family Rider (] Biweekly Pavment Rider

C] Other (Specify)

(1 “Applicable Law™ mcuns all controlling applicable Tederal, state and local statutes. regulations. ordinances and
administrative rules and orders (hat bave the effect of faw )y as well as all applicable 1nal. non-appealable judicial
opinions.

(K)*Community Association Dues, Fees, and Assessments™ means all dues. fees, assessments and other charees thut
are imposed on Borraser or the Properts by a condominiunt associatton, homeowners association or similar oreanizution.

(L)} *Electronic Funds Transfer”™ neans amy transier ol funds. other than a transaction originated by check. draft. or
simikar paper instrument. which is initiated throogh an ¢lectronic terminal. telephonic instrument. computer. or magnetic
tape so as w order. instruct. or authorize a linancial insttution o debit orcreditan account. Such term includes. but is not
limited Lo, point-od-sale ransiers. autimated weller machine transactions, transtors initiated by tetephone, wire translers,
and antomated clearinghouse transfers.

(M) “Escrow Ttems™ meuns those items that are described in Section 3.

(N) “Miscellaneous Proceeds” means any compensation. settlement. award of damages. or proceeds paid by any third
purty (otiwee than insurance proceeds paid under the coverages deseribed in Section 3y for: (1) damage to. or destruction
of. the Property: Gibeondemnation or other taking of all or any part o the Properts: (it} conveyanee in lieu ol
condemmation: or (ivj misrepresentations ol or omissions as Lew the value andéor condition of the Property.

(OyMortgage Insurance™ means insurance protecting bender against te nonpay ment of. or detault on the Loan.

(P} =Periodic Payment™ meuns the regularly scheduled amount due Tor G principal and interest under the Note. plus
(i) uny amounts under Section 3 of this Sceurity Instrument.

(Q) "RESPA™ means the Real state Settlement Procedures Act 012 LLS.CLSeetion 26010 ¢f seg. b and its implementing
regulation. Regulation X (24 CWR Part 3300). as they might be amended {rom time o tme, or any additional or
suecessor legislution or regulation that governs the same subject matter. As used in this Security Instrument. "RESPA™
refers to el requirements and restrictions that are impased in cegard o a ~tederally retated mortgage loan™ even it the
Loan does not quality as a “federally related mortgage loan”™ under RESPA.

(R} “Successor in Interest of Borrower™ means any party that has taken title to the Property. whether or not that party
has assumed Borrower's obligations under the Note and?or this Securits Tnstrument,

TRANSIER OF RIGIHTS IN THE PROPERTY

The beneliciary of this Security Instrument is MERS (solely as nominee for Lender and Lender’s successors and assigns)
and the successors und assigns of MERS This Security Bnstrument secures to Lender: (1 the repayment ol the Loan, and
all renewals. extensions and moditications ol the Note: and (i) the performance of Borrower’s covenants and agreements
under this Seeurity Instrument and the Note. For this purpose. Borrower irrevocubly grants, conveys and warrants to
Irustee. in trust, with power of sule. the Tollowing deseribed property located in the County of SALT LAKE:

LOT 8, COTTONWOOD MEADOWS PLANNED UNIT DEVELOPNMENT, ACCORDING TO THE

OFFICIAL PLAT THEREOF RECORDED IN THE OFFICE OF THE SALT LAKE COUNTY
RECORDER,
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which currently has the address of: 4443 SOUTH LILY MEADOWS LANE
SALT LAKE CITY, UTAH 84124 CProperts Address™):

FOGETHER AWUTTT all the improvements now or herealer erceted on the property. and all easements,
appurtenances. and lixtores now or hereadier a purt ol the properts. Allreplacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred w in this Seeurigy Instrunient as the “Properts.” Borrower
understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Sceurity Instrument,
but. if necessary Lo comply with law or custom. MERS (s nominee tor Lender and Lender’s successors and assigns p has
the Fights o excrelse any or all af these interests. including. but not limited o, the right 1o Toreclose and sell the Property :
and Lo tke any action required ol Fender including. but not limited o, releasing and caneeling this Security Instrument.

BORROWTR COVENANTS that Borrow er is daw fully seised ol the estate ereby conyveyed and has the right to
gritnt comvey and warrant the Property and that the Property s omencumbered, except tor cncumbrances ol record.
Borrower lurther sarrants and will delend generalls the tide wo the Praperty agamst all claims and demands, subjeet o
any cncumbrances of record,

THIS SECURTTY INSTRUMENT combines unilorm covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute 4 unitorm seeurity mstrument cosering real property,

UNHFORM COVENANTS, Borrower and Lender covenant und agree as follows:

I. Payment of Principal, Interest, Escrow Jtems, Prepayment Charges, and Late Charges. Borrower shall puy
when due the principal o und interest on. the debt evidenced by the Note and any prepay ment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow Htems pursuant 1o Section 3, Payments due under the Note
and this Security Instrument shall be made in ULS. currency. However, il any check or other instrument reeeived by
Lender as payment under the Note or this Security Instruntent is returned to Lender unpaid. Lender may require that any
or ull subsequent paviments due under the Note and this Seeurity Instrument be made in one or more ol the following
forms, us selected by Lender: (a) cush: (b money order: {(©) certified check, bank checek. treasurer’s check or cashivr’s
check. provided any such check s drawn upon an institution whose deposits are insured by a federal agency.
instramentalits . or entity: or {d) Electronie Funds Transier.

Payments are deemed reecived by Lender when recelved at the location designated in the Note or at such other
location us may be desipnated by Lender inaccordance with the notice provisions in Section 130 Lender may return any
payment or partial payment il the pavment or partial pay ments are insulficient w bring the Loan current. Lender may
accept any pay ment or partial puyment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudive toits rights to refuse such payment or partial payments in the Tuture. but Lender is not obligated to apply such
pas ments at the time such pay ments are aceepted. [ each Periodic Payment is applied as ofits scheduoled due date, then
Lender need not pay interest on unupplicd funds, Lender may hodd such unapplicd tunds until Borroser makes pay ment
Lo bring the Lean corrent. IE Borrower does not do so within a reasonable period ol time. Lender shall cither apply such
tunds or return them 1o Borrower, L not applicd carlicr. such funds will be applicd 1o the outstanding principal balance
under the Note immedidely prioe o foreclosure. No ofiset or elaim which Borrower might have now or in the Ruture
against Lender shall reliese Borrover rom making payments due under the Note and this Seeurity Instrument or
periornting the covenants and agreements seeured by this Sceariny Instrument.

2. Application of Payments or Proceeds. Except as otherwise deseribed in this Section 20 all payvments aceepted
and applied by Lender shall be applied in the Tollowing weder ef priority : (ay interest due under the Note: ¢h) principal due
under the Note: (¢) amounts due under Section 3. Such payments shall be applied to cach Perfodic Pavment in the order
in which it became due. Any remaining amouts shall be applied first to late charges, seeond to any other amounts due
under this Securily Instrument. and then w reduce the principal bulunce of the Note.
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' Lender receives apay ment from Borrow or foe a delinguent Periodic Payment which includes a sulficient amount
to pay any tate charge due. the payment may be applied (o the delinguent payment and the late charge. 1T more than one
Periodic Puymient is outstanding, Lender may apply any payment received Trom Borrower (o the repayment ol e
Periedic Pay ments if, and to the extent that. each payment can be paid in tull. To the extent thal any excess exists alter
the payment is applied to the fall payment of one or more Periodic Payments, such excess may be applied 1o any late
charges due. Voluntary prepayments shall be applied flest to any prepuyment charges and then as described in the Nole.

Ay application of payments. insurance proceeds, or Miscellancous Proceeds w principal due under the Note shall
not extend or postpone the Jue date. or change the amount, ol the Periodic Pay ments.

3. Funds for Escrow ltems. Borrower shall pay 10 Lender on the duy Periodic Pay ments are due under the Note,
antil the Note is paid in (ull. o sum {the “Funds™y to provide for pay ment of amounts due (or: {a) taxes and assessments
and other items which can attain priority over this Security Instrument as a licn or encumbrance on the Property:
(b} leaschold payments or ground rents on the Property. itans : (¢) premiums Torany wird all insurance required by Lender
under Section 3:and (d) Mortgage Insurance premiums, ifuny, orany sums payable by Borrower w Lender in licu of the
payment ol Muortgage Insurance premiums in aecordance with the provisions ol Section 10 These items are called
“Escrow lems.™ AL origination or at any time during the term ol the Loan, Lender may require that Communits
Association Dues, Fees, and Assessments, ifany, be escrowed by Borrower, and such ducs. [ees and assessmoents shall be
an Bscrow Tem. Borrower shall promptly furnish o Lender all notices of umounts 1 be paid under this Section.
Borrower shall pay Lender the Funds for Lserow Hems unless Lender waives Borrower's obligation to pay the Funds for
any orall Escrow Ttems. Lender may waive Boreower's abligation to pay 1o Lender Funds for any or all serow Hems at
any tme. Any such waiver may only be in writing. In the event of such waiver. Borrower shall pay directly, when and
where payable. the amotints due for any Escrow Trems for which pay ment ol Funds has been waived by Lender and. if
Lender requires, shall Turiish o Lender receipts evidencing such payment within such time period as Tender may
require. Borrowver's ohligation o muke suct pas ments and o provide receipts shall for all purposes be deemed o be
covenant and agreement contiuined in this Securty Instrument. as the phease “covenant and agrecment™ 1s used in Scetion
9 Borroveer is obligated o pay Escrow Tems directy. pursuant w awaiver and Borrower Fails o pay the amount due
foran Lserow Trem, Eender may exereise s rights under Section ¥ and puy such amount and Boreower shall then be
ubligaled under Section 9 o repay to Lender any such amount. ender muy revoke the waiver as o any or all Eserow
Items atamy time by a notice given in aceordance with Section 13 and. upon such revocation, Borrower shall pay to
ender all Funds. and in such amounts. that are then required under this Section 3.

Lender may, at any time, colleet and hold Funds in an amount {a) sulticient 1o permit Lender o apply the Funds at
the time specilied under RESPAL and (b not to exceed the maximum amount o lender can require under RESPA . Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates ol expenditures of [uture
Lscrow ltems or otherwise in accordance with Applicable Lo,

The Funds shall be held in an institution whose deposits are insured by u federul ageney. instrumentality, or entity
(including Lender, i Lender is an institution whese deposits are sa insurcdyor in any Federal Home Loan Bank. Lender
shall apply the Funds to puy the Eserow Ttems no later than the time specitied under RESPAL Lender shall not charge
Borrower for holding and applying the Funds. anoually analyzing the escrow account. or yerilying the Escrow [ems,
uniess Lender puys Borrower interest on the Funds and Applicable Law permits bender to make suchia charge. Unless an
agreement is made in writing or Applicable Law reguires interest 1o he paid on the Funds, Lender shall not be required to
pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree in writing. however. that interest
shall be paid on the Funds. Lender shail give o Borrower without charge. an annual accounting ot the Funds as reguired
by RESPA.

11 there is a surplus of Funds heid in escrow. as defined under RESPAL Lender shalf account 1o Boarrower for the
exeess [unds inaccordance with RESPAL I there 1s a shortage of Funds beld in escrow, as detined under RESPA. Lender
shall notify Borreser as required By RESPAL i Borrower shall pay to Lender the amount necessary to make up the
shertage inaccordance with RESPAL but in no maore than 12 monthly puy ments. I there is o delicieney of Funds held in
escron s defined under RESPAL Lender shall notly Borrower us required by RESPA . and Borrower shall pay to | ender
the amount necessary o make up the deficiency in accordance with RESPAL but inao more than 12 maonthly pay ments.
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L-pun payment in (ull oFail sums secured by this Seeurity Instrument, Lender shall promiptly relund 1o Borrower any
Funds hield by Lender.

4. Charges; Liens. Borrower shall pay all taxes. assessments. charges, fines, and impositions attributable o the
Property which can attuin priority over this Security Insuument. leaschold payments or ground rents on the Properts. it
any. und Community Assoctation hies., [ ees, and Assessments, iany. To the extent that these items are Zscrow ltems.
Borrawer shall pay them in the manner provided in Section 3.

Borrower shall prompily discharge any lien which has priorits over this Sceurity Instrument unless Borrower:
(i) ugrees inwriting w the payment of the obligation secured by the lien ina manner acceptable s Lender, but only so
long as Borrower s performing such agreement: (hy contests the lien in good (aith by, or delends against eatoreement of
the lien in, legal proceedings which in Lender's opinion operate o prevent the enforcament of the livn while those
proceedings are pending. but only until such proceedings are concluded: or (o1 secures from the holder ol the lien an
agreement salislactors o Lender subardinating the lien to this Seeurits Instrament. T ender determines thatany part of
the Property s subject toaclien swhich can witans priority over this Seeurin instrument. [ ender may give Borrover o
nutice identitying the lien. Within 10 days of the dace on which that notice is giv en. Borrow er shall satisiy the lien or take
one or more ol the actions set [orth above in this Section 4.

Lender may require Borrewer to pay aone-time charge Tor areal estate tx serification andror reporting service used
b Lender in connection with this Loan.

5. Property Insurance. Borrower shall Keep the improvements now existing or hereatier erected on the Property
nsured against loss by fire. hazards included within the term “extended coverage.” and any other hazards including, but
not limited to. curthquakes and floods, for which Lender requires insurance. This insurunce shall be maintained in the
amounts (including deductible levels) and Tor the periuds that Lender requires. What Lender requires pursuant to the
preceding sentences cun change during the term ol the Lean. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender’s right 10 disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower 1o pay. in connection with this Loan, either: {a) a one-time charge tor flood
zone determination. certification and tracking services: or (h) o one-time charge for lood sone determination and
certification seryices and subsequent charges cach tme remappings or similar changes oceur which reasonably might
alect such determination or certitication. Borrower shatl also be responsible for the puyment ol uny Fees imposed by the
Federal Emergency Muanagement Ageney inconnection with the review ol amy flood zone determination resulting from
an abjection by Borrower,

1 Borrosver fails W maintain any ol the coverages deseribed above, Lender may oblain insurance coverape. at
Lender’s option and Borroswer™s expense. Lander is under ne obligation to purchase any particular type or amount off
coveruge. Therelore. such coverage shall cover Lender. but might or might not protect Borrower. Borrower's equity in
the Property. or the contents of the Properts, ugainst any risk. hazard or liability and might provide greater or lesser
coveruge than was previously in etfect. Borrower acknowledges that the cost of the insurance coverage so oblained might
significantly exceed the cost of insurance that Bocrower could have oblained. Any amounts disbursed by Iender under
this Section 3 shall hecome additional debt of Boreoveer secured by this Sceurity Instrument. These amounts shall bear
interest al the Note rate trom the date ol disbursement and shall be puxable. with such interest. upon notice trom Lender
o Borrower requesting pay ment.

A insurance policies required by Lender and renesals of such policies shall be subject 10 Fender’s right 1o
disapprove such policies, shall include a standurd mortgage clause. and shall name Lender as mortgagee andsor as an
additional loss pavee. Lender shall have the right to hold the policies and renewal certificates. 1 Lender requires.
Borrower shull promptly give to Lender all receipts of paid premiums and renewal notices, [ Borrovwer obtains any form
el nsurance coverage. not otherwise required by Lender, for damage 1o, or destruction ol the Property. such policy shall
include a standard morigage clause and shall name Lender as mortgagee andfor as an additional loss payee.

1n the event of loss. Borrower shatl give prompt notice 1o the insurance carrier and |ender. Lender may make prool
ol loss if not made promptly by Borrower, Unless Lender und Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applicd w restoration or repair of the
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Property. iFthe restoration or repaiv is ceonomically seasible and Lender’s security s not lessened. During such repair and
restoration period. Lender shall have the right o hald such insurance proceeds until Lender hus had an opportunity
inspect such Property 1o ensure the work has been completed to Lenders satsliction, provided that such inspection shall
be undertaken promptly . Lender mus dishburse procecds Lor the repairs and restoration ina single puyment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable aw requires interest
to be pard on such insurance preceeds, Lender shall not be required to puy Borrower any interest or ecarnings on such
proceeds. Fees for public adjusters, or other third parties, retuined by Borrower shall not be paid out of the insurance
proceeds and shull be the sole vbligation of Borrower. 1 the restoration or repair is not economically feasible or Lender’s
seeurity would be lessened, the insurunce proceeds shall be applied to the sums secured by Lhis Security Instrument.
whether or not then due, with the exeess. if amy. paid to Borrower, Such insurance proceeds shal) be applied in the order
provided Lor in Section 2.

H Borrower ubandons the Property. Lender may tile, negotiate and settle any available insurance claim and related
matters. [ Borrewer does not respond within 30 davs 1o a notice lrom Lender that the insuranee carrier has offered w
scttle aclaim. then Lender may negotiate and settle the ¢laim. The 30-duy period will begin when the netice is given. i
cither event or i Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns o Lender
{0 Borrower™s rights o any insurance proceeds in an amount net o exeeed the amoeunts unpaid under the Nete or this
Sceurity Instrument. and (by any other ol Borrower's rights (other than the right o any refund of unearmed premiums paid
by Borroweryunder all insurance policies covering the Property. insolar as such rights are applicable to the cos erage of
the Property. Lender may use the insurance proceeds either w repair or restore the Property or 1o pas amounts unpaid
under the Note ar this Seeurity Instrument, whether or not then due.

6. Oceupancy. Borrower shall occupy, establish. and use the Property as Borrower’s principal residence within 60)
day s after the execution of this Security Instrument and shall continue 1o occupy the Praperty as Borrawer’s pringipal
residence tor at leastone year alter the date ol oceupaney. unless Lender othervise dgeces inwriting. which consent shall
not be unreasonably withheld. or unless extenuating circumstanees exdst whiclk are bevond Borrover’s control,

7. Preservation, Maintenance and Protection of the Property: Inspections. Burrower shall not destroy. damage
arimpair the Property, adlow the Property w deterivriate or commit wuste on the Properts. Whether or net Berrower is
residing in the Property. Borrower shatl maintn the Property in order 1o prevent the Property from deteriorating or
decreasing in value due to its condition. Unless itis determined pursuant o Section 3 that repair or restoration is not
ceonomically feasible, Borrower shall promptly repair the Property il damaged w avoid further deterioration or damage.,
[I'insurance or condemnation proceeds are paid in connection with damage to, or the taking ol the Property. Borrower
shall be responsible for repairing or restoring the Property only i Lender has released proceeds for such purposes. Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work
is completed. B the insurance or condemnation proceeds are not sullicient Lo repair or restore the Property. Borrower is
not relieved of Borroser’s obligation tor the completion ol such repair or restoration.

[Lender or its agent may make reasonable entrics upon and inspections ol the Property, [tit has reasonable cause.
Lender may inspect the interior ol the impros ements on the Property. Lender shall giv e Borrower netice al the time ot or
prior e such an interior inspection speeitying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in defaultits during the Loan application precess, Borrower or
any persons or ¢ntities acting al the direction of Borreaser or with Borrower’s know ledge or consent gave materially
false. misleading, or inaccurate information or statements 1o Lender (or failed 1w provide Lender with material
inlormation) in connection with the Loan. Muterial representations include. but are not limited too representations
concerning Borrower's cccupancy of the Property us Borrower™s prineipal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. 11{a) Borrover
fails 1o perform the covenants and agreements contained in this Sceurity Instrument. (by there is u legal procecding tat
might sigailicantly alfect Lender’s interest in the Property andior rights under this Security Instrument (such as a
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proceeding in bankruptey. probate. for condemnation or forleitare, tor enforcement of a fien which may altain priority
over this Seeurity Instrument or to enforee lavs or regulations). or () Borrower has abandoned the Property, then Lender
may doand pay for whates er is reasonable or appropriate to protect Lender™s interest in the Property and rights under this
Seeurity Instrument. including protecting undfor wssessing the value ol the Property, and sceuring andior repairing the
Property. Lender™s actions can include, but are not limited e () paying any sums secured by a lien which has priority
over this Seeurity Instrument; (b} appearing in court and (e) pay ing reasonable atlorneys’ lees to protect its interest in the
Praperty and/or rights under this Security Instrument. including its secared position in u bankruptey proceeding. Securing
the Property includes. but is not limited to. entering the Property to make repairs, change locks, replace or board up doors
and window s, drain waler from pipes, eliminate building or other code vialations or dangercus conditions. and have
utilities turned on or of . Although Lender may take action under this Section Y. Lender does not have o do soand is not
under any duty or obligation to de so. [Uis agreed that Lender incors ne liabilits [or not wking any or all actions
authorized under this Section 9.

Ay amounts dishursed by ender under this Section 9 shall becone additional debt of Borrower secured by this
Seaunty Tostrument. These amounts shatl bear interest at the Note rate from the date of disbursement and shall be
puy ables with such interestoupen notice from Lender 1o Borrower requesting pas ment.

[Fthis Security Instrument is on a leasehold. Borrower shall comply with all the provisions of the lease. [T Borrower
acquires fee titde o the Property, the leasehold and the Tee tide shall not merge unless Lender agrees o the merger in
writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as o condition ol making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage [nsurance in cifecl. 11 tor any reason, the Mortgage Insurance
coverage required by Lender ceases o be available from the mortgage insurer that previously provided such insurance
and Borrower was required 1o make sepacately designated payments wward the premiums for Morlgage Insurance.
Boreoveer shull puy the premiums required to obtain coverage substantially equivalent (o the Mortgage Insurance
previeusty in effect ata cost substantially eyuivalent to the cost 1o Borrower of the Morlgage Insuranee previoush in
el from an allernate mortgage insurer selected by Lender. I substantially equivalent Mortgage Insurance coverage is
not avatlable, Borrower shall continue t pay to Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect Lender will uccepl. use and retain these payments as a non-
refundible Toss reser o in liew of Mortgage Insurance, Such loss reserve shall be non-refundable. nots ithstandimg the fact
that the Loan is ultimately paid in full. and Lender shall not be reguired to pay Borrower amy interest or earnings on such
loss reserve, Lender can no longer require foss reserve pavments il Mortgage Insurance coverage {in the amount and for
the period that Lender reguires) provided by aninsurer selected by Lender again becomes available, is obained. and
Lender requires separately designuted payments loward the premiums for Mortgage Insurance. 11 Lender required
Mertgage Insurance as a condition ol making the Loan and Borrower was required o make separately designated
payments toward the premiums for Montgage Insurance, Borrower shall pay the pramiums required 1o maintain Mortgage
[nsurance in etiect. or o previde a non-retfundable loss reserve. until Lender’s reguirement tor Mortgage Insurance ends
in accordance with any written agreement between Borrower and [Lender providing [or such termination or until
termination is required by Applicable Law. Nothing in this Section 10 alTects Borrower s obligution o pay interest at the
rate provided i the Note.

Mortgage Insurance reimburses Londer tor uny entity thut purchases the Note) for certain losses it may incur il
Borrower does not repay the Lown as dgreed. Borrower is not a party o the Morlzage Insurance.

Mortgage insurers evaluate therr wtal sisk on all such insurance in foree from tine W time. and mas enter mte
agrecments with other parties that share or modify their risk, or reduce losses, These agreements are on terms and
conditions that are satisfactory 10 the morlgage insurer und the other party (or purties) o these agreements. These
agreements may require the mortgage insurer o make payments using any source of Tunds that the mortgage insurer ma
have avaifable (which may include funds obtained from Mortgage Tnsurance premiums).

As aresult of these agreements, Fender. any purchaser of the Nole, another insurer. any reinsurer. any other entity, or
any affiliate of uny of the foregoing. miy receive (direetly or indirectly) amounts that derive from (or might be
characterized as) a portion of Borrewer’s payments [or Mortgage Insurance. in exchange lor shuring or modilving the
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mortgage insirer’s risk. or reducing losses. Tsuch agreement provides that an alfiliate of Tender tikes a share ol the
imsurer’s risk 1n exchange lor a share ol the prenmiams paid w the insurer. the arrangement is often lermed ~caplive
reinsurance.” l'urther:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has — if any — with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance. To have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage lnsurance premioms that were
uncarned at the time of such cancellation or termination,

11. Assignment of Misceltlaneous Preceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to and
shall be paid w Lender.

1£the Property is damaged. such Miscellancous Proceeds shall be applied to restoration or repair of the Property. il
the restoration or repair is cconomically feasible und Lender s security is not fessened. During such repair and resteration
peried. Lender shall have the right to hold such Miscellancous Procecds untit Lender has had an opportunity to inspect
such Property o enstre the work has been completed w Lender’s satistaction. provided that such inspection shall be
undertaken promptly. Lender may pay Tor the repairs and restoration in a single disbursement or in a series of progress
payments as the work is complewed. Unless an agreement is made inowriting or Applicable Loaw reguires interest o be
puid on such Miscelluncous Procecds. Lender shalt not be required 1o pay Borrower any interest or carnings on such
Miscelluncous Proceeds, I the restoration or repair is not cconomically feasible or Lender’s security would be lessened.
the Miscelluncous Proceeds shall be applicd Lo the sums sceured by this Security Instrument. whether or not then due.
wilh the excess il paird o Borrower, Sech Miscellancous Preveeds shall be applicd in the oeder provided tor in
Section 2,

In the event ol a total king. destroction. or loss in value of the Property. the Miscelluneous Procecds shall be
applied to the sums secured by this Security Instrument, whether or not then due. with the exeess, i any. paid 1o
Borrower.

In the event ol a partial taking. destruction. or loss in value ol the Property in which the air market value ol the
Property immediately belore the partial aking. destruction. or loss in value is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the partiul twking. destruction. or loss In value, unless
Borrower and Lender otherwise agree mowriting. the sums secured by this Seeurits Instrument shadl be reduced by the
amount of the Miscellancous Proceeds multiplied by the following Traction: ta) the total amount el the sums secured
immediately before the partial taking, destruction. or loss in value divided by (b} the [air market value ot the
Property immediately before the partial taking. destruction. or {oss in vaiue. Any balance shall be paid w Borrower.

In the event of a partial taking. destruction, or foss i value of the Properts in which the fair market value ol the
Property immediatels before the partial taking. destruction, or loss in value is less than the amount of the sums secured
immediately before the purtial wking, destruction. or foss in salue, unless Boreower and 1ender otherwise agree in
writing. the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument whether ornot the
sums are then due.

[ the Property is abundoned by Borrower, or i alter notice by Lender (o Borrower that the Opposing Parly (as
detined in the next sentence) offers 1o make an award (o settle a claim for damages, Borrower fails o respond to Fender
within 30 days alter the date the notice is given. Lender is authoidzed o collect and appiy the Miscellaneous Proceeds
cither o restoration or repair of the Property or ta the sums sccured by this Security Instrument. whether or not then due.
~Opposing Parts ™ means the third party that owes Borrow er Miscellaneous Proceeds or the party against whom Borrower
s wright ol action i regard w Miscellancous Proceeds.

Borrower shall be in default it any action or proceeding. whether ¢ivil ur eriminal, is begun thut. in Lender’s
fudgment, could resudt in forfeiture ol the Property or other material impairment of [ender’s interest in the Property or
rights under this Security Instrument. Borrower can cure such a delault and. if acceleration has occurred. reinstate us
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provided in Scetion 19 by causing the action or proceeding w be dismissed with a ruling that. in Lender's judpment.
precludes forlgiture of the Property or other material ampairment of Lender’s interestin the Property or rights under this
Seeurity Tnstrument. The proceeds ol uny avard or claim tor dumages that are awributable wo the impairment ol Lender's
interest in the Property are hereby assigned and shiall be paid w Lender.

Al Miscellancous Proceeds thut are notapplied o restoration or repatr o the Property shall be applicd in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. [xiension ol the time for payment or
modification ol amortization of the sums secured by this Security Instrument granted by Lender to Borrower or um
Suceessor in Interest of Borrower shall not operute 1o release the ubiliey of Borrower or any Successors i [nterest of
Borrower. L ender shill not be required w commenee procecdings against any Successor in Interest of Borrower or (o
reluse Lo extend time for pay ment or atherwise modils amortization of the swms secured by this Sceurits Instrument by
reason ol any demand made by the original Borrower or gny Successors in Interest of Borrower, Any Torbearance by
Lender in eserasing ans vight o vemedy including. without limitation. Lender’s ucceptance of pay ments from thicd
persons. entities or Suceessors i Interest of Borrow er or in wmounts loss than the amount then due. shall not be o waiver
obor preclude the exercise ol'uny right or remeds.

13. Joint and Several Liability: Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and ability shall be joint and several However, uny Borrovwer who co-signs this Sceurin
Lastrument but does not execute the Note (o co-signee™§: (a) Is co-sigmng this Security Instrument only o mortgage,
grantand convey the co-signer’s interest in the Property under the terms ol this Seeurity Instrurnent: (b is not personally
obliguted to pay the sums secured by this Sceurity Instrument; angd (¢) agrees that Lender and any other Borrower can
agree Lo extend. modity. forbear or make any accommodations with regard (o the terms of'this Security Instrument or the
Note without the co-signer’s consent,

Subjeet W the provisions of Section 18.any Successor in Interest of Borrower who ussumes Borrower's obligations
under this Sceurity Instrument in writing. and is approved by Lender, shall obtain all ol Borrowers rights and benchits
under this Seeurity Instrument. Bogrower shalt not be releused fram Borrower™s obligations and liabitity under this
Security Instrument unless Lender agrees w such release inowriting, The covenants and agreements of this Seeuriny
[nstrument shall bind {except as provided in Section 20) and benelit the successors and assigns of Lender.

14. Loan Charges. |.cnder may charge Borrower lees for services performied in connection with Borrower’s default
tor the purpose ol protecting Lender’s interest in the Property and rights under this Security Instrument. including, but
not limited . attorneys™ fees. property inspection and valuation [ees. Inreguard w any other fees. the absenee ol express
cuthority in this Seeurity Instrument to charge a specitic fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Securies lnstrument or by
Applicable T,

I the Loan is subjecet w a law which sets maximum loan charges. and that law is finally interpreted so that the
interest or other Toan charges collected or o be collected inconnection with the Loan exceed the permined limits. then:
(a) any such loan charge shall be reduced by the amount necessar o reduce the charge to the permitted limic and (b} any
sums dlreads collected trom Borrower which exceeded permitted mits will be relunded 1o Borrower. Lender may
chovse 1o make this reiund by reducing the prineipal osved under the Note or by making a dircet payment o Borrower, [F
archund redueces principal. the reduction will be treated as a partial prepas ment without ans prepayment charge (whether
or nol o prepayment charge s provided for under the Nete ). Borrower’s aceeptance of any such refund made by direct
pavment o Borrow erwill constitute a waiver of any right ofaction Borrower might have arising out of such evercharge,

15, Notices. Atl notices given by Borroweror Lender in connection with this Sccurily Instrument nrust be in writing.
Any notice (¢ Borrower in connection with this Security Instrament shall be deemed to have been given to Borrower
when mailed by 1irst elass mail or when actually delivered to Borrower’s notice address il'sent by other means, Notice to
any une Borrower shall constitute notice o all Borrowers unless Applicable Law expressly requires otherwise. The notice
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auleress shall be the Properiy Address unless Borroweer has desienated o substitute notice wddress by notice to Lender,
Borrower shall promptly notify Lender of Borrow er's change ot address, T ender specibies i procedure Tor reporting
Borrower’s change ol address. then Borrewer shall only report o change ol address through that speciticd procedure,
I'here may be only one designated notice address under this Security Instrument at uny one time, Amy notice (o Lemder
shall be given by dedivering o or by mailing it by fiest cluss mail o Lender’s address stated hergin unless Lender has
designated another address by notice o Borrower, Any notice in connection with this Sccurity Instrument shall not be
deemed e have been given o Lender until actually reccived by Lender [any notice reguired by this Sceuriiy Instrument
15 also required under Applicable Law, the Applicable Law requirement will satisty the corresponding requirement under
this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrament shall be governed hy lederal
laws and the Taw ol the jurisdiction inwhich the Property is located. All rights and obligations contuined in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or
implicitls allow the parties Lo agree by contract or it might be sitent. but such silence shall not be construed as
prohibition ugainst agreement by contract. In the event that uny provision or clause ol this Scecurily Instrument or the
Note condlicts with Applicable Law, such conflict shall notallect other provisions ol this Security Instrument or the Note
which can be given elfect without the conllicting provision.

Asused inthis Sccuriny Instrument: (1) words el'the masculine gender shall mean and include corresponding neuter
svords or words ol the feminine gender: (b) words in the singulir shall mean and include the plural and vice versa; and
(o) the seord may ™ gives sole diserction without any obligation w take any action.

17, Borrower’s Copy. Borrower shull be given one copy of the Note and ol this Security Instrument.

18. Trunsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property ™ mcans any lepad or benefecial imterestin the Property. including. but not imited (o, those benelicial interests
transterred ina bond for deed. contract Toe deed. installment sales contract or escrow agrecment. the intent ol which is the
transter ol title by Borrower at a luture date o a purchaser.

[Fallorany part el the Properts orany Interestin the Property is sold or tunsteered cor il Barrovwer is nota naturul
person and a beneiciul interestin Borrower is seld or trunsferred ) without Lender™s prioc writien consent. Lender mas
regquire immediate pas ment in ull ofall sums secured by this Security Instrument. However, this aption shall not be
exercised by Lender if such exercise is prohibited by Applicable aw.

IF'Lender exercises this option. Lender shall give Borrower notice ot aceeleration. The notice shall provide a period
ofnot less thun 30 dayvs from the date the notice is given inaccordance with Section 13 within which Borrower must pay
all sums secured by this Seeurity Instrument. I Borrower fails 1o pay these sums prior o the expiration of this period.
Lender may invoke any remedies permitled by this Security Instrument without Turther notice or demand on Borrower.,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions. Borrower shall have
the right to have enlorcement of this Seeurity Instrument discontinued at any time prior (o the carliest olr (a) five duvs
belore sale of the Properts pursuant oy power ol sale contained in this Security Instrument: (b such other period as
Applicable Law might specily for the termination of Barrower’s right to reinstate; or {¢) entry ot a judgment enforeing
this Securily Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrament und the Note as i no aceeleration had occurred: (b cures any default ol any other covenants or
agreements: {¢) pays ull expenses incurred inenforcing this Seeurity Instrument, including. but not limited to. reasonabte
attorney ™ lees, property inspection and valuation Tees. and other fees incurnred for the purpose of protecting Lender’s
interest in the Properts and rights under this Security Instrument: and (d) twkes such action as Lender may reasonubls
require 1o assure that Lender’s interest in the Property and rights under this Securily Instrument. and Borrower’s
abligation to pay the sums seeured by s Securiny Instrument. shall continue unchanged. Lender may require that
HBorrower pay such reinstatement sums and expenses in one or more of the following forms. as seleeted by Lender:
() cash: (by money order: (o) certificd check, bank check. treasurer’s check or cashier™s check, provided uny such check
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is drinwn upon an institution whose deposits are insured by a {ederal ageney. instrumentality or entity: or (d) Electronie
Funds Transter. Upon reinstutement by Borrower. this Sceurity Instrument and obligations sceured hereby shall remain
fully effective as if no acceleration had oceurred. Towever, this right 1o reinstate shall not apply in the cuse of
aceeleration under Sectien 18,

20k Sale of Note: Change of Loan Servicer; Notice of Grievance. TTie Note or o partial interest in the Nowe
{together with this Sceurity Instrument) can be suld one or more Limes without prior notice o Borrmwer, A sale might
result in a change inthe entity (knovwn as the “Loan Servicer™) that collects Pertodic Paviments due under the Note and
this Security Instrunyent and performs other mortgage loan servicing obligations under the Note, this Security Instrument.
and Applicable Law. There also nright be one or more changes of the Loan Servicer unrelated to a sale of the Note, If
there is a change ol the Loan Servicer Borrower will be given written notice ol the change which will state the name and
address el the new Loan servicer, the address w which pay ments shoubd be made and any other information RESPA
requires inconnection with o notice ol transter of servicing. [0the Note s sold and thereatier the Loan is serviced by
| van Servicer vther than the purchiser ol the Note. the mortzage loan servicing obligations w Borrovw er will remain with
the Toan Servicer or be trunsterred 1o a successor Toan Servicer and are not assunied by the Note purchaser unless
otiierwise provided by the Note purchasoer.

Neither Borrower nor Lender may commence. join, or be joined to any judicial action (as either an individual litigant
or the member ol a class) that arises from the other parts s actions pursuant 1o this Security Instrument or that alleges that
the other party has breached any provision of. or any July ewed by reason ol this Securits Instrument. until such
Borrower or Lender has notified the other party (with such notice given in campliance with the requirements of
Section 13) of such alleged breach and afforded the other party hereto a reasonabie period after the giving of such notice
1o take corrective action. I'Applicable Law provides atime period which must elapse betore certain action can be taken.
that time period will be deemed to be reasonable for purposes ol this paragraph. The notice ot aceeleration and
opportunity 1o cure given W Borrow er pursuant o Section 22 and the notice ot acceleration given 10 Borrower pursuant
to Section 18 shall be deemed tosatisly the notice and opportunity (o take corrective action provisions of this Section 20,

21. Hazardous Substances, As used inthis Section 21: () 1 azardous Substances™ are those substanees defined as
toxic or havardous substances, pollutants. or wastes by Environmental Liaw and the Tollowing substunces: gasoline.
kerosene, other Dummable or toxic petroleum products. toxic pesticides and herbicides. volatile solvents. materials
containing asbestos or formaldehy de. and radioactiv e materials: () Environmental Linw™ means Lederal Lows and laws
of the jurisdiction where the Property 15 located that relate to health, safery or environmental  protection:
tey “Environmental Cleanup™ inclwdes any response action, remedial action. or removal action. as defined in
Fsironmental Law s and (dyan = Envionmental Conditon™ means a condition that can cause. contribute w. or otherw ise
trigger an Environmental Cleanup.

Borrewer shall not cuuse or permit the presence. use., disposal. storage, or release of any Hazardous Substances. or
threaten to release any Hazardous Substances. on orin the Property. Borrower shall not do, nor allow anyone else 1o do.
anything aftecting the Property (a) thit is in violation oluny Environmental Law. (b which creates an Environmental
Condition, or (¢) which. due Lo the presence, use. orrelease of u Huzardous Substance. ereates acondition that adversch
attects the value of the Property. The preceding two sentences shabl not appiy 1o the presence. use, or storiage on the
Properts ol small guantities et Hazardous Sabstances that are generally recognized o be appropriate o normal residential
uses and o maintenance of the Properts (ineluding, but not limited to, hazardous substances in consumer products ).

Borrewer shall promptly give Lender written notice ol (ay any ivestigation. clami. demand. s sait er other action
by any governmental or reguliators ugency or private parts imvolving te Propers and any Tazardous Substance or
Luvironmental Law of which Borrower has actual knowledge, (b) any Envirommental Conditien. including but not
limited to, any spilling. leaking, discharge. release or threat of release oluny 1 Tazardous Substance, and {¢) any condition
caused by the presence. use o release of @ Hazurdous Substance which adversely altects the value of the Property. IF
Borrower leams. or is notitied by any governmental or regulatory authority. or any private party. that any removal or
other remediation of any Hazardous Substance alfecting the Property is necessury. Borrower shall promptly take all
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necessan remediad actons in accordance with Eoviconmental o, Nothing herein shall create any obligation on Lender
tor an Loy ronmental Cleang.

NON-UNIFORM COVENANTS, Borrawer and Lender turther covenant and agiee as lollows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The notice shall specify: (a) the default: (Iy) the action required to cure
the default; {¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured: and (d) that lailure o cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action 1o assert the
non-existence of a default or any other defense of Borrower to acceleration and sale. If the default is not cured on
or before the date specified in the notice, Lender at its option may require immediate paymentin full of all sums
secured by this Security Instrument without further demand and may invoke the power of sale and any other
remedies permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

If the power of sale is invoked, Trustee shall execute a written notice of the oceurrence of an event of default
and of the election to cause the Property to be sold and shall record such notice in each county in which any part
of the Property is located. Lender or Trustee shall mail copies of such notice in the manner preseribed by
Applicable Law to Borrower and to the ether persons prescribed by Applicable Law. In the event Borrower does
not cure the default within the period then preseribed by Applicable Law, Trustee shall give public notice of the
sale to the persons and in the manner prescribed by Applicable Law. After the time required by Applicable Law,
Trustee, without demand on Borrower, shall sell the Property at public auction to the highest hidder at the time
and place and under the terms designated in the notice of sale in one or more pareels and in any order Trustee
determines {(but subject to any statutory vight of Borrower to direct the order in which the Property, il consisting
of several known lots or parcels, shall be sold). ‘ITustee may in accordance with Applicable Law, postpone sale of
all or any parcel of the Property by public announcement at the time and place of any previously scheduled sale.
Lender or its designee may purchase the Preperty at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee'’s deed shall be prima facie evidence of the truth of the
statements made therein. I'rustee shall apply the proceeds of the sale in the following order: (a) to all expenses of
the sale, including, but not limited to, reasonable Trustee's and attorneys’ fees; (b) to all sums secured by this
Security Instrument; and (¢) any excess to the person or persons legally entitled to it or to the county clerk of the
counly in which the sale took place.

23. Reconvevance. Lpon puy ment ef all sums sceured by this Security Instrument. Lender shall request Trustee o
reconvey the Properts and shall surreoder this Security [nstrument and all notes evidencing debt seeured by this Sceurity
Instrument 1o Trustee. Trustee shall reconvey the Property without warranty 1o the perso or persoms legally entitled il
Such person or persons shall pay any recordation costs. Lender may charge such person or persons a fee lor reconveying
the Property, butonly ifthe fee s paid to @ third party (such as the Trustee) for services rendered and the charging of the
[ee 15 permitted under Applicable 1aw.

24, Substitute Trustee, [ender. atits option. may from time to tme remove Trustee and appoint a successor trustee
to wny Trustee appointed hereunder. Without convey unce of the Property. the suceessor trustee shall suceeed 1o afl the
Gtle, poser and duties conferred upon Trustee berein and by Applicable T,
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25. Request for Notices. 3orrower requests that copies ol the notices of default and sale be sent to Borrower’s
address which is the Property Address.

BY SIGNING BELOW, Borrower accepts and agrees to the terns and covenants contained in this Security
Insttument and in any Rider executed by Borrower and recorded with it.

-Witness -Witness
——"
a1 (Seal) ~f { W’io (Seal)
OHN TANGARg -Borrower KATHY 'I‘AN{;j\RO </ -Borrower

STATE OF UTAH, SALT LAKE County ss:

th
The foregoing instrument was acknowledged before me this B day of o &olo L s
L1010 by JOHN TANGARO , und KATHY TANGARO .
Witness my hand and official seal.

My Commission Expires on: T-12 20| L/

(Secab)

Notary Public

ANGIE MCKINNON State of Utah M :
2\ Notary Public State of Utah Residing al: w — f
¥ My Commisslon Expires on: i
7 July 12,2014

Comm. Mumber: 583178 u i “
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 8th day of October, 2010, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "Security Instrument”) of the same date, given by the undersigned (the "Borrower") to secure
Borrower’s Note 10 MOUNTAIN AMERICA FEDERAL CREDIT UNION, A FEDERAL CREDIT
UNION (the "Lender") of the same date and covering the Property described in the Sccurity Instrument and
located at:

4443 SOUTH LILY MEADOWS LANE
SALT LAKE CITY, UTAH 84124
{Property Address)

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and facilities, as described in

Covenants, Conditions and Restrictions of Record
(the "Declaration"). The Property is a part of a planned unit development known as

COTTONWOOD MEADOWS
{Name of Planned Unit Development)

(the "PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalent
entity awning or managing the common areas and facilities of the PUD (the "Owners Association") and the
uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition 10 the covenants and agrecments made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s
Constituent Documents. The "Constituent Documents" are the (i) Declaration; (ii} articles of incorporation,
trust instrument or any equivalent document which creates the Owners Association; and (iii) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

MULTISTATE PUD RIDER - Single Family -
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B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master" or "blanket" policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage," and any other hazards, including, but not
limited 1o, earthquakes and floods, for which Lender requires insurance, then: (i} Lender waives the provision
in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property insurance on
the Property; and (ii) Borrower’s obligation under Section 5 to maintain property insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid 10 Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or pther taking of all or any part of the Property or the
common areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applicd by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the PUD, cxcept for abandonment or lermination required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain; (ii) any
amendment to any provision of the "Constituent Documents” if the provision is for the express benefit of
Lender; (iii) termination of professional management and assumption of self-management of the Owners
Association; or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.
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F. Remedies. 1f Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security [nstrument. Unless Borrower-and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this
PUD Rider.

( W (Seal) "/W (Seal)

C JOHN TAN((}RO -Borrower KATHY TAN({}jRO Borrower
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