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© MASTE CLARATION OF COV TS, CONDITIONS ©

Attention: C. Hope Eccles
@@ AND RESTR@@NS FOR GOLDENER @@CH CONDOMINIUMS®®INN

ster Declaration of Covenants,;,Conditions and Restrictions for Goldener Hirsch
Condomlm d Inn (this “Master De ion”) is executed this 12@& June, 2018 by é\&
and b @DVP, LLC, a Utah li i iability company (“DVPR?), ECCKIDS LIMITED @@@

LI Y COMPANY, a Wy limited liability comp cckids”), GOLDENER

H H CONDOMINIUMS O S ASSOCIATION, INC,, nonprofit corporation (@1

ondominiums Association’), GOLDEN DEER PHA ERS ASSOCIATIO

Q%g%nonproﬁt corporation (th Association™), and GO ER HIRSCH CONDOMI@/I

AND INN MASTER ERS ASSOCIATION, a Utah nonprofit corpor (the

@ “Master Associati@’@ @

RECITALS

é"\[xhe Amended and Re laratlon of Condo a@@é Goldener Hirsch @@@é@

Condo ;,_0 ums dated May 12, 2018 “Condomlmums Decl ) was recorded in the

of the Recorder of Sumgu unty, Utah on June AS, 20 1@ Entry No. {09 3‘%{3&
¢a

o Condominiums Declaratip neperta ins to and affects that ¢ ] property located in S
(5%3 ounty, Utah more partic described in Exhibit “A” ed hereto and incorporate Srein
© by this reference (the “C miniums Parcel”). © @@
@ B. The@ldener Hirsch Condominix@%at (the “Condominiums t”), which
pertains to an ects the Condominiums Pargel, was recorded in the Office of the Recorder of
Summit Co Utah on April 11,2018 as@%y No. 01089501. é& @é\x
@@ The Condominium. f@ma‘uon serves as the &@gg} on as defined in the @@
mlmums Declaration. x %
% G g

%@ D. All of the
© together with all other i
Condominiums Plat

@ “Condominiums

E. e Declaration of Condomin%n for Golden Deer Phase Id}%ged December 26, Q%
1990 was rded in the Office of the Re ‘@,“ of Summit County, Utah ‘Q ecember 27, 1990 @@
as En 34607 in Book 591, be 0@@ at Page 484, which Decl Q@ of Condominium for @

¢ Condominiums Decla@@ e collectively referred to.h¢
ect.”

Gn eer Phase ] was amended d by that certain First Ame&fgyent of the Declaration o@
@]
o N N N
&, & & &
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O% ondominium for Golde ase I dated April 9, 19 O@h was recorded in the f
@G%& the Recorder of Summi; ty, Utah on April 14, 1 s Entry No. 357370 in 657,

@ beginning at Page 1 which Declaration of C
@ amended pursuan at certain Second Ame t to Declaration of Con nium dated
August 1, 2007, which was recorded in the Office of the Recorder of S it County, Utah on
November 07 as Entry No. 0082971 ook 1897, beginning at %1216 (collectively é\x
referr@ rein as the “Inn Decla . The Inn Declaratlon to and affects that @@
in-real property located in S it’ County, Utah more part escnbed in Exhibit “B”x@

C
Caéhed hereto and incorporated in by this reference (the “(I rcel”).
& s &
(5%& F. The Recor«%@urvey Map of Golden Dee I (the “Inn Plat”), which
(0)”  to and affects the Inn Parcel, was recorded in the Office e Recorder of Summit Co Utah

@@ on December 27, @@s Entry No. 334606. @@ @@

G. e Inn Association serves a: él&e Association as defined in the Inn Declaration. é\x
& All of the condomini and the appurtenant ¢ @areas and facilities, @@@
toge ith all other improvem lt&ated on the Inn Parcel rned by the Inn Plat andx
Declaration, are collecttv@ eferred to herein as the “I oject.” @
@ ReS o
% As of the % of this Master Declarat %VP is the owner of al

condomlmum units ag&@ appurtenant common ar @ facilities within the CO@@IHIUIHS

@@ Project.

é‘j& of the date of this Mast, Declaratlon Ecckids is the er of all of the é\x
condomxm its and the appurtenant c areas and facilities w1tlu Inn Project. @

©
@I%. Ecckids and the I ggmatlon with respect to al%b ehalf of the Inn Project, x@
@ VP and the Condomini ociation, with respect to a& ehalf of the Condomini
0] ect, desire that for ce @ﬁic and limited purpose ©o ndomlmums Project an %
Project be operated, admi red and managed as thou Condominiums Project
®@ Project were a single, integrated project (collective <§;ted to herein as the “Gol
@ Project”), within@ the owners and renters sidential units within the ominiums

PI‘OjeCt together with their guests, and the owners and renters of residential ynits within the Inn
: -'73‘ with their guests, shall havecertain reciprocal rights of ac and use of certain é\x
i. @@

thin the Condominium, E > ct and within the Inn

i \
- V
i 10n and subject to the t nditions and limitations x@
o e
RO

N
(55{%%@ L. Ecckids an <é%hn Association, with res % and on behalf of the Inn @gt,
@ and DVP and the Condo s Association, with res§ and on behalf of the Cond@ ums

@@ Project, desire to s &?\fi@h and agree upon certain t d conditions with respeggg@e sharing
2 and allocation of ¢ n costs and expenses betwe Condominiums Association’ and the Inn

Association pertaining to the Goldener Hirsch Project as well as the delegation to the Master

he performance of certai ific duties associated wi management and @ﬁ

' @& : @@ @@
O3 O3 O3
& & &
-5050- @@3 2 0@76 Page 2 of 24 Summ@unty
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O%x - O%x
Qﬁ%%@ NOW THEREFORE,; i ing-recitals and the terms, coyén
@ and conditions set forth he -!f 1ation, Ecckids, the Inn As a 10n

/

®® and the Master As tion' hereby covenant and a% : @

1. Ownership of the Master Association. The Master Association shall be owned by
the Condomi s Association and by the ‘ Association (collective ferred to herein é\x
someti he “Owners”), each of W @ all own an equal fifty per 50%) interest in the @
Ma, te@ssociation. Neither of E% Owriers shall have the right

er, assign or sell their
aster Association shall not ge@x

N

respective 50% ownership interest imthe Master Association. The

o olved without the unanim proval and consent of the Owners, DVP and Ecckids. OT@
(jgg% aster Declaration shall ¢ amended or terminate out the unanimous consént: and
<@(@ approval of the Owners® , and Ecckids and the M Association. <§<@
@ 2. Boa?&)f Directors and Bylaws of @Master Association. The adgﬁistration of
the affairs of the Master Association shall be conducted by a Board of Directors (the “Board”)
consisting r (4) natural persons as provided in the Bylaws of the w@ Association (the é\x
@é‘,ﬁ 2

“Byla@@ copy of the Bylaws iS@)@] to this Master Declmw Exhibit “C.” At all @@
ti@ ng the existence of the l\/i%[ Association, the Condomiii Association and the Inn x
1ation shall each have therightto designate, remove and@e from time to time two (

{}g& the four (4) natural pers shall serve as members @@ oard. O%@

®@ (a) t as otherwise provided hipé@’ the Board shall have all wers,
@ duties and responsi s as are now or may hereafter be provided in this Master ation and

the Bylaws, including but not limited to the following:

@ ) to make an e all rules and regulatiog the operation @é&
x@@ maintenance of the Golde@ rsch Project; @ @@
O%@ (i)  to: ge the services of the M ent Company, as deﬁnedf@
Qg%%@ Section 9 of this eclaration, accountants, ys or other employees o
@ and to pay to sai rsons a reasonable comp 2 ion therefor, as authorize 1 the
®® Owners; ®® ®® ®®

(iii)  to operate, maintain, repair, improve and replace the certain specific
mon areas and facilities located within the Condominiums Proj j é\x
S (e signated in Section 7 of thi ster Declaration and an common areas and @@

x@cﬂities within the Goldenx i ers; X
%@ (iv) Otare the Budget for the app Q@ of the Owners and to pay

O
NC N : . SDRIOSS ;
(3%3 Master Associatio nses as set forth in Secti of this Master Declaration; ¢\

=

ch Project designated by

© ©)

o
@@ ()~ to assess and collectthe proportionate share of the Master
- Association@penses from the Condomini Association and from the ssociation,

as provided in Section 8 of this Master Declaration;

@ﬁ@@ (vi)  toenter mas and/or other Writrtzgﬁi@ents or documents @@@%

to authorize the executi§ elivery thereof by the ap% ate officers of the Master
o @x Association; @ @ N
N N 2 &
(O 0

@) % @) 3 @)
@%@ Q&@ 3 0 76 Page 3 j
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@@@QX
\ O O o

XC
Gg%%@ (vii O¢§§§pen bank accounts on b@g@ the Master Association.ai >
©) designate the si atories therefor;

S > >
@ @%ﬁ) to bring, prosecute a@ ttle litigation for the Mas @ociaﬁon,
as autlg&ized and directed by the Owners;

intain in effect for the Maste ociation the types é\x
92 iy SON

(ix)  to obtain a @n&:
x surance which the Master(Association is authorized to %@ uant to the terms of
@ this Master Declaratlon;O @ N @

% o

@]
N N
(3%2 © (x) O@@@?epair or restore the certair specific common areas and f;
of the Goldener Hi Project following any d or destruction thereof as a zed
©
G by the Ovwners; 5> G G

(xi)  to own, purchase or lease, hold and sell or otherwise dispose of items
of p@al property necessary to venient to the manageme@ the business and @ﬁ

of the Master Associati to the operation by the@@ Association of the ©
x ldener Hirsch Project, including without limitation ﬁ& e, furnishings, fixtures, x@
@ maintenance equipment,a ces and office supplies;@l@ O%@

Q Q % Q Q
Qg&%@ (xiifﬁ@%@f(eep adequate books an %%s and to implement the @gs
©) and procedures forthe inspection of the books and records of the Goldener Hirs oject
@@ by the Owners irr accordance with the te Bylaws. The Master ﬁz@tion and
the Board shall make available to the Owners books, records and financial statements of

@]

the M@}\;er Association. “Available’%all mean available for inspection, upon request,

duri ormal business hours oraunder other reasonable circ ces upon prior Q%
@a@ﬁ?ﬁnem. @Q @@@ @@@
C@x (b) The Bo@ay delegate by written O@ment to the Managem%’(@x
in

O%@%ompany, as defined in ted pursuant to Section this Master Declaration,
©) of the powers, duties an : onsibilities of the Board e Master Association refe
@ this Master Declaration. @O ®®O
€) Members of the Board, the officers and any assistant ofﬁcer;, agents and

employees © i‘& Master Association (i) snot be liable to the Owne a result of their é&
0@ for any mistake of jud ;{l nt, negligence or otherwise, e for their own willful @@

activities,

mi o@ or bad faith; (ii) shall haveno personal liability in contract e Owners or any other

g@x or entity under any agreg; g; instrument or transactionoe -Xy d into by them on behalf o %
aster Association in their,¢apdcity as such; (iii) shall hgv o personal liability in tort to

Q
Q%&%wners or any other per <&rntity, direct or imputed irtue of acts performed m,
except for their own wi misconduct or bad faith, norfor acts performed for the their

©
@@ capacity as such; a@z@shall have no personal liagig@rising out of the use, mis ®ondition

- of the Goldener Hirsch Project, which might in any way be assessed against or imputed to them as
a result or by virtue of their capacity as such. é&

@@ (d) When a member @@- Board is sued for liabilﬁ@rtions undertaken in (©)
his<or her role as a member of theBoard, the Master Association ndemnify him or her for x@
d& her losses or claims, andd% aster Association shall un e all costs of defense, umi@
&

o 0. (T e @ o @
@@%3 4831-5050-7871v2 @@%&% 4 0@%6 Page 4 of 24 Summ@nty
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@@@
O
RO .
g%%d unless it is proven t
©

negligence. After such

@ and the Master Ass
@ who so acted with wi

] or wanton misfeasance o gross negligence. Memb the Board

are not personally liable to the victims of crimes occurring at the Goldener Hirsch Project. Punitive
damages m t be recovered against the M ‘x"\ Association but may be r¢ ‘-’\ red from persons @ﬁ
whose@@ gave rise to the damag@@ @@ @@

5 C% (e) Neither the d nor the Management Co y shall sell any property 9@

o %@e aster Association exce%@a rmitted by this Master D@c%@ on. %@
@Qg@ ® ster Association acting thr& the Board may enter into act

@@ with the Manage @ompany for the manag@of the Goldener Hirsch t which
complies with thexggq%xirements of Section 2 hereof as applicable to the Goldener Hirsch Project.

The Management Company so engaged shall be responsible for managing the Goldener Hirsch
Project for@ enefit of the Master Asso@u n and the Owners. The 1@& ement Company @ﬁ
shall, extent permitted by law an terms of the agreement itfi the Master Association, @@
be authorized to perform any of t% ctions or acts required t erformed by the Master %
iation itself. 0 XC> 0. (6D
& & & &
Qg% 3. NOTWIT DING THE DUTY OF MASTER ASSOCIATI@ (0
© MAINTAIN AND

s R PORTIONS OF THE GOLDENER HIRSCH PROJECT, AND
Q) EXCEPT TO TH

ENT COVERED BY A URANCE POLICIES 1 ED BY
THE MASTER ASSOCIATION PURSUANT TO THE BUDGET, THE MASTER

ASSOCIATION SHALL NOT BE LIABLE-TO THE OWNERS FOR INJURY OR DAMAGE <\
CAUSED-BY ANY LATENT CONDI F THOSE PORTIONS OF THE GOLDENER @@
HIRSCHPROJECT TO BE AINED AND REPAIRED;“BY THE MASTER _(C;
@cmno& OR CAUSED THE ELEMENTS, BY T @}o WNERS OR BY OTHER .,
SONS. 0
S

0 o o
S R W©
©) 4. DVP, Ecckids and Silver Lake Village Pla@ ssociation (“SLVPA”) are parties to

@@ that certain Pede@@ ridge Easement Agree (the “Pedestrian Brid asement
- Agreement”) dated-February 24, 2017, which ecorded in the Office of the’Recorder of

Summit County, Utah on February 27, 2017 as Entry No. 01064467 in Book 2398, beginning at
Page 1485 ant to which SLVPA gr DVP and to Ecckids a pe@ﬂ?@l easement above é\x
and a @)% “Pedestrian Bridge nt Parcel” described t or the construction, @@
operation, maintenance, repair an eggéement of the facilities pment installed by DVP %@
@cchds in connection m&@ construction and installaﬁ@f the pedestrian bridge ( @
O% ‘Pedestrian Bridge”) that es Sterling Court and th; @les pedestrian traffic acr
Pedestrian Bridge betwe@@x Condominiums Project @&he Inn Project. Pursuan%%%he
®@ Pedestrian Bridge Eas Agreement, DVP and Ecckids'agreed to obtain and ke&ﬁl@inuous
@ effect a policy o ined general liability perty damage insurance limits of

$1,000,000 per occurrence and $5,000,000 aggregate and/or amounts consistent with the insurance
policy limits VP and Ecckids. Proof of such insurance is to be provide SLVPA by DVP

and by in the form of certificates“of 'insurance or copies of ac ’f."»‘“ surance policies. @é&
Beca the benefit to the owners df condominium units within -oq ominiums Project and @@
C‘gh ers of condominium %ni thin the Inn Project as a u t of the existence of the@%
@] @]
Q % @) % @) % @) %
S S 5 & &E
(O 4831-5050-7871v2 ©) 0 0 76 Page 5 of 24 SummO nty
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Master Declaration, shal

insurance required
such insurance sh

5. QQSondominiums Project Licensé% DVP and the Condomini ssociation hereby é\x
estab{iéﬁcreate a nonexclusive li ¢ “Condominiums Proj icense”) in favor of @@
and. ft € benefit of Ecckids and-t Association, and thro m for the benefit of the @

s, renters and guests of rgs%’ial units within the Inn Pgo& pursuant to which Ecck@d@x

8
o the Inn Association shal ch@ e right of pedestrian in @S@l egress, together with th Q@E\éﬁb
(jg&to use and enjoy the hall and lobby area within dominiums Project and e
©

0 swimming pool area, the spa area, the fitness center ski locker room and oth ecific
@ common areas an ies within the Condomi§'§@’roject designated from @ time by

= DVP and the Condominiums Association which ar¢-available for the use and enjoyment of the
owners, renters\and guests of the residential units within the Condomini roject, and which é\x
use and en§ nt by the owners, renter guests of residential unit @ n the Inn Project @
shall ject to all of the rules an ations established and m om time to time by @@

D “\ or the Condominiums Asmation pertaining to the Con -‘% niums Project License. x
¢) Q @ @

@] @ @]
O%@ 6. Inn Project @ Ecckids and the Inn A %on hereby establish and @
Qg% nonexclusive license (th Project License™) in fa d for the benefit of DVP the
®®@ Condominiums Assgc'{ﬁ@\, and through them for the

residential units wi e Condominiums Project,

Association shall have the right of pedestrian ingress and egress, together with the right to use and

allways and lobby area within the I ~

ting room and other sp ' common areas and facilitiess wi
éd from time to time by Ecckid$and the Inn Association are available for the use

: @ njoyment of the owners, ren d guests of the residential units within the Inn Project, a{gd@x

which use and enjoyment b§ owners, renters and residential units W:f%;

@)
““Condominiums Project shall be'subject to all of the rules afid tegulations established and ed
() from time to time by Ec and/or the Inn Association(pertaining to the Inn Proj ect e.

&

@ 7. Maintenance and Repair Obligation the Master Association. Unless otherwise

unanimously agreed by the Owners as reflected in the annual approval by the Owners of the é\x

Budget, ‘;&a er Association shall have @ ligation to maintain and repait all portions of the
Cond s Project that are subje t@h @n

Condominiums Projecg{?e> and all portions of @@
oject that are subject to th roject License. In additi(%1 Master Association shall
@' ponsible to maintain and the Pedestrian Bridge e subject of the Pedestriai

er with all sidewalks, s, private roads and othe

located within the immedi icinity of the Inn Project e Condominiums Project fo
© 1 iati - 3
@ e Master Associatio ees to be responsible p to one or more separate. maintenance
@ agreements entered into’ between the Master Association and SLVPA. @

8. é(E Ee Budget. With the assislang%;of the Management Compm;{&eﬁned in Section é&
9 below, @’@ d of the Master Associ shall prepare on an annual proposed budget @@
(the “Budget”) that will include all th and expenses to be incurred by the Master Association @

p -"g f to the terms of this Mast eclaration (the “Master Asation Expenses”). No lage®
Q

& A X

Gg%@ Qg@ . 0 © Fac
(O 4831-5050-7871v2 © 0 0 76 Page 6 of 24 SummO nty
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x@@

Qg% @tihan October 1 of each cal
Budget for the subseque
@ the Owners must ap

shall be bas -“ pon the par value (the “Pe "\ alue”) that is calculated esignated for the
ms Project and for the 1 @ ect pursuant to this Section 8)After such calculation (©)
and designation of Par Value, th ?@éctwe percentages of th;%t Budget allocated to the x@

percentage of the Budget allocated to the Condominiums Association and to %e Inn Association é&

C minium Association and e Inn Association shall b

ermined by a fraction, 'gh
@merator of which shall %» ar Value for each respective Project and the denomin§ 6

@%& which shall be the combin Value of both Projects. Value for a residential in
each Project shall mean the Square Footage contained n such residential unit multi by 4.
@@ The Par Value fo@poﬂ/commercial unit wi ach such Project shall n the Square
Footage contained within such unit multiplied by 2. The “Square Footage” shall mean the number
of square fee@ﬁ ground or floor space withi it and rounded off to a who umber as set forth 4&
on either ndominiums Plat or the Ini¥'Plat and as set forth in E ‘D” attached hereto. @
The calcy tlon of Square Footage as contained in this Master Decl4 f @ and as shown on the @@
Condominiums Plat and on the t is final and binding upon b 0 wners, irrespective of any x
- measurement of such g ootage. Based on such calcdlation of Par Value, the
@%& ssociation shall be resp for 14.2448% of the Bu ch year, and the Condo tk N
©) Association shall be re ible for 85.7552% of the . mir
@ Association and thgﬁ&sociaﬁon shall each hav t@responsibility to include {g}@e
@ allocated portion of'the Budget within the total b t for each such Associationthat is utilized
for levying as ng;ssments to the respective re %n‘ual and support/commercia é‘;}mt owners within

each such iation. The Condomini ssociation and the Inn As ion shall each be @
respo assess and collect frorrgll. pective condominium rs within each such @@
er-Association the full amo e portion of the Budget

ted to the Condominiums ciation and to the Inn A @ ion, which shall be paya@hg‘
h calendar year in fo &

ual quarterly installme o the extent the actual
Assoc1at10n Expenses inc each calendar year to pe the duties and obligation the
© Master Association as orth in this Master Declar exceed the amounts alloc or the

©® Master Associatim@ enses within the Budget, e Condominiums Associati d the Inn
Association shall each be responsible to assessand collect from their respective unit owners their

respective s
and paid @ @@
Ex ontemplated by the B @

sociation Expenses durlng su EXCE X

s; on and to pay to the Ma

@ 9. Ma@ment Company. The Con niums Association and the @Assomatlon

shall negotiate in good faith to select a pro ional management company (the “Management
Company’t is mutually acceptable e Condominiums Assoc@ and to the Inn é&
Associ perform the duties allza& the Management Com the Board pursuant @@
to % aster Declaration. mutual approval and of the Condominiums x@
iation and the Inn Assogl , the Board may retain rvices of the Managemen@
o @ O @ & @ S @
Qg@ Qg@ 7 N NoSeN
@@ 4831-5050-7871v2 @@ <O§O 76 Page 7 of 24 Surr%go nty



@@@QX
AN

o%@
Qg%%ompany to perform the

day-to-day services for both t dominiums Project and
© Project, which services (;. nclude the administration nightly rental program o by
@ the Condominiums {e\ ation to the owners of re@ units within the Condomini roject
@ and offered by the Association to the owners of residential units within the

10. Q%ffective Date of Master Dééigration. This Master Declaration shall become
effecti @ the execution hereof b)@]@%ies. @@ @@@é&

5 11. Term of This Ma;)& Declaration. The term “Term”) of this Mas%e@
o 6\ aration shall be perpetual @lebs this Master Declaration @ inated by the mutual wri
%agreement of DVP, Eccki Condominium Associati ¢ Inn Association and the er

S o o
@ 12.  No d Party Beneficiaries. This @ter Declaration is made and entered into for
the sole protection and benefit of the parties hereto and their successors and assigns. No other
persons, @g without limitation, any@%&ltams, contractors or sub ctors, shall have @ﬁ
any thi beneficiary rights, expx@g plied, by virtue of the executing this Master @@
De fon. Only the Condominiuins Association shall have the ri o' enforce the terms of this x
Mastér Declaration on behalf @a for the benefit of the @, renters and guests of &@
o (tesidential condominium ufii d the support/comme ondominium units withi
Condominiums Project no such owners of dential condominium

or
®@ support/commercial c@ninium units within the Condominiums Project shall hav rights
@ under this Master @ ation nor any standing t@@ce the terms of this Mas claration.
Only the Inn Association shall have the right to enforce the terms of this Master Declaration on
the benefit of the owners, 1 s and guests of the resident] -‘n‘o ndominium units é\x
and the su commercial condomini its within the Inn Project, 2 o such owners of ©)
resi e@ condominium units or p@zommercial condomini its within the Inn Project @
@lwe any rights under thisor Declaration nor any st%n to enforce the terms of ﬂ%lS@x
ter Declaration. o @
N

Q%O% O&@ O%@ﬁ%
©) 13. No Partnerggp}. Nothing contained in this;Master Declaration shall be d to

@@ make the parties he @oin’t venturers or partnerw Create any relationship Wipal and
’ agent, but rather the'relationship of the parties hereto’shall be that of separate inde ent parties,

and no party shall have any authority, express or implied, to commit or bind the other parties

without su@ ’s written consent. @ aster Declaration 1is no nded to create a @ﬁ

partnership or joint venture among th@é@i hereto under Utah law fe or federal income @@
&ses and shall not be so eﬁ d. Each party hereto he g@nounces the existence of

orm of agency relationship,cjoint venture or partnership een the parties hereto, a}@
Qg%% thing herein shall be con d: creating such relations @ween the parties hereto. O%@
©

@ 14. Govem'm@aw. This Master Declarati entered into and shall be c@ed and
@ interpreted in acco(@ée with the laws of the State of Utah. @

/

@ Association. @

15. ntire_Agreement. This Master Declaration contains the gﬁire understanding é&
between @ies relating to the formatio@ operation of the Master AS@I tion contemplated @
hereb@ all prior or contempo agreements, understandifigs,- representations and @@

ts, oral or written, are m%g herein and shall be of r% her force or effect. Nox
@] @] @]

=
@g%@ & g O O
@ 4831.5050.7871v2 @Qg% 0@76 Page 8 of 24 Summ@unty
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Lo O O O

Cg%@%)vision of this Master %Dg@n may be amended, waive <@added except by an ins@
in writing signed by the S.

<@(@ g signed by A ©) ©)

) 16.  Incorporation of Exhibits. All ex@t@

o o
referred in this Master K@@uion are
incorporated l%ein by reference.

@ ttorneys’ Fees. In the event @é&

ation commences ©)
n-or litigation for damages fo

itratio  the breach of this Master Declérat n, the prevailing party
or ies shall be entitled to a jud u\ t against the defaulting }%ﬁ% parties for an amount eq%al@x

O% casonable attorneys’ fees scs- rt costs incurred by the pr ng party or parties. O%@
@Qg% 18. Amendm d Consents. No amendme odification, supplement, te dtion

@@ or waiver of any pro s@l of this Master Declaratio e effective, unless exec writing

by the Owners and only in the specified instan

19. Q&otice. Any notice, payme%é instrument required or pe d by this Master é\x
Declar, 1@@ be delivered to any p eto shall be deemed to@ een received when @@@

personally delivered to that party or.s ty-two (72) hours followi e deposit of the same in x
ited States Post Office, f@ss, postage prepaid, return pt requested, or by fax or@-@

@g%%@ﬂ with successful delive%égs ation, addressed as fo o@ g{i&@
©) DVP: (©) DVP,LLC(0) o
@@ @@ 79 S ain Street, Second Floor @@

Salt Lake City, Utah 84111
ention: C. Hope Eccles é\x
any

@@ﬁﬁ @@@Ecckids Limited Liabiliq@@n @@@QX

79 South Main Street,.Second Floor
O%@x O%@x Salt Lake City, U Qgi 11 O%@x
Qg%%@ Qg%%@ Attention: C, ccles @é%%@
©)

®® The Condonu{%@ssociaﬁon: Gold%@%l@ch Condominiums Om@@@

Asso on, Inc.
é& 79 South Main Street, Second Floor
é t Lake City, Utah 84111 é&
@@@ @@ ttention: C. Hope Ecck@@@ @@@
o @ﬂ'he Inn Association: o @x Golden Deer Phase @vners Association x

@]
o%@ RE 79 South Main Stfest, Second Floor o @@
Q& Gé%% Salt Lake Ci 84111 @é@
<§<@ <§<@ Attentior@@ ope Eccles <§<@
@ The Master A@)ciaﬁon:

Goldener Hirsch Condominiums and Master
ers Association, Inc.

o o Dot tiin S, S o
) @x @x Attention: C. Hopoe es 5 @x
& &

o o .
Qé% @é@@ ° o %% P |
(O)7 4831-5050-7871v2 © 0 age 9 of 24 Summit CGounty
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O%@x O%@x %@§
O%@ Notice of change o@&ss by any party shall be g@@% written notice in the ma@@@@

@ forth in this Section. @

®® 20. Co@e%aﬁ%s Running With Land/ Su@e%s of Interest. This Master @ﬁatlon and
all rights and o hgatlons contained herein shall be in effect whether or not any or all parties to this
Master Declaration have been succeeded b other entity, and all rights obligations of the @ﬂ
©

parties @h ry to this Master Decl shall be vested in and bi -nﬁ’n their successors in

int e@ e rights and obligati sa@alished under this Master aratlon shall constitute @

£ ts that shall run with the l§mand shall benefit and shall inding upon those persons o@

o ies having any right, ti @ nterest in and to either ndominiums Parcel or t @

(jgg% arcel, respectively, and t%%espective heirs, successor@assigns. By acceptance ofg&ed
(0)” of conveyance or an er instrument granting an(dnterest in any portion of r the
@@ Condominiums Pa@iéﬂhe Inn Parcel, including ﬁg@l limitation any condomix%?i@dt within
- either such Parcel, each grantee or transferee, inclu mortgagees taking by foreclosture, consents
and agrees to %iso bound. Recordation of a d¢ed or other instrument grantlrggén interest shall be é\x

conclus1ve nce of such acceptance. @ @

Severability. If an on of this Master Decl
etent jurisdiction to be in r unenforceable, such po ‘

O% s Master Declaration, Er maining parts shall re ‘
Osg% or unenforceable provisi not been a part of this M St l eclaration.




@@@QX @@@QX &

N N N N
@] @] @] @]
8 % T Ty
@&% IN WITNESS OF, DVP, Ecckids, the(Condominiums Association, @%
© Association and the M Association have caused this Master Declaration to be exeeuted by
@@ officers duly autho{'@é@\to execute the same as of @@es set forth below. @@

DVP, LLC,
@h limited liability compan@
© , 7

@@QX @S

©

AN N my O A S PN
S @09%@ 2 @@ I]?Iz;ne: C. ‘@’KQ ~ O%@@
@g& @g& Title: Manage@ Qg%
®®@ ®®@ Date ofE@xg@on: June [0, 2018 ®®@
P N ?ta'r-y-abl.l'e'_ i ﬁ ﬁ
STAT @@Q&H ) “’Wﬁm@@ o
( . -gag” st = = ]
cg%' or SRBREL ) BN . @N@

Q % Q @) % @) %
(5%&@ The foregoing ins@@nﬁt was acknowledged befi @this I‘D’ day of June, by
<§<@ C. Hope Eccles, in hegc@@a ity as the Manager of DV<P§ , a Utah limited liability ¢ y.

@@ @@@otary Public

©
O%@x %@x Residing at: 7@ ﬁ&%n ff'/ W ﬁ O @x
R @g@%, Ut Uiy ggs@
©

o%é
©)” My Commission Expirest) (©
& &
S0 Ay Lh 2020 SF S

@) @@x @) @@x @) @@x @) @@x
G G G G
S S S S
N N N N
@Cg%% 4831-5050-7871v2 @Cg%% ! 0@%6 Page 1ot 24 Sum’ﬁ%?unty
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(© (©
O S>° S>° S
o Y L L (S L
@&% @&% Egvcmps Ilgﬁnb%%BEITY COMPO
5 o a Wyoming ed liability company o
o S & NS

@@ itle: .Ma.nager. | @@ @@@
o%@% Date of Execution: ggr%r, 018
= = =
© © ©

(@]

@® STATE OF UTAH. )| ) @® @®
COUNTY oF o
ol ) Sk 2%

e foregoing instrument a@@%owledged before me this "@ day of June, 2018, by @@
-C+Hope Eccles, in her capacit@Manager of ECCKIDS L A LIABILITY COMPAN% @X
o ing limited liabili . o o
g%&@ yoming limited liability @% y Q&%@ Q&%@
© | ©
S o
Notary Public
@S @@g a: S /Wﬂjt%> Fir @@@é&
(Lour
o ommission Expires: © @09%@ 09 @Oﬁx@xu W”I o @Oﬁ%@x
SO My b, Zozp G G
© ' © © ©
S S S S

<)
x@@@ W&
; o © 5©
3 S¥ 2@ 3§
S S S S

S S S S

e e e e
< @x © @ 0 @x 0 @x
XSy A 0 & 0 &
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3 S

@5 2 2 @5
o) O N N
& & : &
@%& @%& GOLDENER H CONDOMINIUMS @%&
©) ©) OWNERS CIATION, INC.,

iprofit corporation

S Nl

o I " {7 @i_ /
x@ %@ T1t1e Pres1dent x@
0.(& XC> Date of Execution: Jufie’ |3, 2018 XC
@) @ @) % O @
& & G
O L e 1 ©

©)
@® STATE OF UTAI«@® )

)

) =iz
coUN@;q; - @é&'-_;_!’ei i @é&

foregomg instrument aowledged before me t Qday of June, 2018, by @@
C<Hope Eccles, in her capacity e President of GOLDENE RSCH CONDOMINIUMS@X
RS ASSOCIATION CII@; a Utah nonprofit corpor. ’@o@

@ ©
@@@&% @@@&% 5 Q S

Pubhc
@@@é& e Q:;:ng a: 19 5. /Whé 2 L) @@@QX
Oy & Qé@éar Y11/ A

- (M Commission Explre @ XCS 0 &
N N N N
T e 2@@ @& S8

(@]

Sy o Sy Sy

@@@QX @@@QX S ©
2 2 2 2

@Qg3 @Qg3 @Qg3 @Qg3

@@QX

O O O O

S S S S
@@QX @@QX @@QX ©
\© \© \© \©
0. (& 0. (&) 0. (O 0. (>
& 3 & .
Q&% @g@ 13 0@6 Page 13 of 24 Sum@%%unty
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)
o @@@QX @@@QX
N N
N 2 2©
@é%%@ @é%%@ GOLDEN DEER PHASE I OWNERS @é%%@
©) ©) ASSOCIAT$ ©)
) ) : t corporation @@

< NoZ @
@ lame: C. Hope Eccles @ (NS @@
x x Title: President x
) @@ ) @@ Date of Execution: @@ 2018 ) o%@
S S —mm—gmmE=r L
! 1.5;’\ b Goammission
O e DR

COUNTY y = |
regomg instrument v ledged before me @%y of June, 2018, by @@@
é»

O@pﬁ: Eccles, in her capacity the President of GOLDCE EER PHASE 1 OWNERS@%
(ASSOCIATION, a Utah no A8

0 ?; orporation. @
S
o @@@@% a J 8

Pubhc
@@QX @ﬂﬁg at: ” s /M/’ 0L, 5 2 Fr @@QX
© © < ©
N 2 % I N
. . o O%@ % O%@
{}g& y Commission E)fpl;;.}g\)&@ Qgg%@ (35{%%@
© © © ©
N N N N

@@@QX @@@QX @@@QX @
N N N N

S & & S

@@QX

O O

S8 S8 S8 S
o) 5 ok ok

© & &
3 3 2 2
@Qé% 3 15050.787142 @Q&% 14 o@%e Page 14 of 24 Sum@%%unty
DN DN DN DN



S S ©
O O O O
@%{%@ @é%%@ GOLDENER HIRSCH CONDOMINIUMS AR
© @ INN MAST WNERS ASSOCIATIO C.,

Nl Nl
Y

@@ @@ ame o ; 75 ' S @
O CUERET L
O%@j% O%@j% g&_ Ry o%@
@Q& Qé% (RRN\ ELLENHAMMOND | @@&
Nl ®® D EE
STATEOFUTAH ~  —/  ="========

CO%@M ) @ %@@ @@
The foregomg mstrumegl acknowledged before me day of June, 2018
@@ope Eccles, in her capaci the President of GOLDE HIRSCH CONDOMIN
@é@ AND INN MASTER o ASSOCIATION, INC., nonprofit corporation.

o s %W

é& Public
@ x@@ Residing at: 7@ f W » Q W F 4 x@@@
@ 5@@ ur &y

o XCY
Qg@% y Commission Expires: %@ Q&% O@%
@@C@ S @®O

S S
o @x o @x O%@x O%@x
& & @ @
© © © ©
S S S S
@@@QX @@@QX @@@QX @@@QX
* O O O

& o & & o &
Qé% @é% 15 0@6 Page 15 of 24 Sumﬁé%unty
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particula(r@
ST
@) %
gg@
©
RO

X
%@

XC
%o%@
©

(@]

@@

&

NG
;@
©
V)

=

=

N N N N
5 @ o @ 9 @ . < @
Qgg%@ Qgg%@% EXHIBIT “A” @é%%@ @@é@@
<§@ © ©) S

That grtain parcel of real propert}%ituated in Summit County,

@@QX

Y

ce @

@@ @@@QX

@@ Condominiums Parcelq;@l Description

S

te of Utah, more

ribed as follows:

)
2
&

N %

g oot o

Lot I, Second Amendmerit to a Re-subdivision of Lots-No. 1 and 2,

Silver Lake Vill<a 0. 1 Subdivision, accordin, @r e Official Plat o%@

thereof reco a’é{@‘}.‘ the Office of the Reco Summit County, O%@

Utah. \\ @
S

¥ ¥
AL@NITS IN THE GOLDENEI%&RSCH CONDOMINIUMS@

S THE SAME IS IDENTIF IN THAT CERTAIN SU Y
AP RECORDED AP ,»2018, AS ENTRY NO. 10 Q
AND TOGETHER W, E UNDIVIDED OWNER I 3
INTEREST IN AN THE COMMON AREA \.' D FACILITIES
WHICH IS AP ENANT TO SAID UNIT '«\ﬁ%

AS
PARTICU [ ARATION OF
CONDOMINT

@@@QX
O3
&

&

52, SUMMIT COUNTY(

M RECORDED APRIL

@@QX

3 &
GHC-1, GHC-2, GHC-3,(GHE-4, GHC-211, GHC-21 C-213, @

GHC-214, GHc-zz%G C-222, GHC-223, GHC-zgg, C-311, X
GHC-312, GHC-313,'GHC-314, GHC-321, GHC¢322, GHC-323, 0. (>
GHC-324, @5, GHC-326, GHC-41 @412, GHC-413, O%@
GHC-414, GHC-421, GHC-422, GHC-423, GHC-424, GHC-425, @%&
GHC-4 C-511, GHC-512, GHC-5{2, GHC-514, GHC-520,  (©/

G 4, GHC-525, GHC-526 @®

=

. GHC-522, GHC-523, G@-

Y

& @@@QX

N N » o>
5 @ o @ 9 @ < @
& & = &
© © ® ©
S S S o
5 5 o3 o
X@ x@ X@ %@
3 O < %@@
& N @@g&% A-1 0@6 Page 16 of 24 Sum@&unty
@@ 4831-5050-7871v2 @@ ®® @@



@@@QX @@@QX @@@QX @@@QX

e e e e
& O e &
© © (©) ©
@@ @@ Inn Parcel Lega{g@ription @@

That cgrtain parcel of real property %tuated in Summit County, State of Utah, more

particularl ribed as follows:
o o

@@
o @x Beginning at a poi \vhich is East 1042.71 feet outh 859.35 o @x
o%@ feet from th O§ west corner of Section @wnship 2 South, O%@
@g@ Range 4 @ alt Lake Base and Merio@é% and running thence Qg%
@ South 0 @ 12 West 12.08 feet; thenc th 33°42°16” East 8.49 ®@
1 ®® fee@%ce South 06°54°24” \@ 8.73 feet; thence Soutl@
23°14°26 East 4.77 feet; thence South 64°21°24” West 73&;
L

Q%;,ence South 23°14°26” E.62 feet; thence South 06° 4” Q%
Q © Q
2

@@@QX

©) est 29.28 feet; then No rth 83°05°36” West 2.00 get; thence
%@ South 06°54°24” .61 feet; thence South % 37” West %
o @ 15.85 feet; then@e&h 83°05°36” West 11.01» @ hence South o @
O% > 63°04°00” @.64 feet to a point on a 4 t radius curve to O% N
Qg% the left (ce ears South 56°49°36” We .00 feet of which the Q&
®@ central is 10°30°56™); thence alo e arc of said curve 8.44 © '
@ feet;  thence North 83°05°36” \@ 46.82 feet; thence Nortli@
4°05°39” West 59.62 feet; thence North 06°54°24” East 38.82 feet;
ence South 83°05°36” Eas feet; thence North 06°54° ast é\x
@@@ 27.32 feet; thence No 4°24” East 2.29 feet; thefice North @@@
x 06°00°00” East 6.5 7 feet; thence North 53°30°00” .70 feet to x
énfer bears North 9 @
O

0.(& a point on a 203 t radius curve to the left
O%@ 44°49°33” East 203.68 feet of which the ce le is 24°37°50”); S
Qg% thence sou terly along the arc of sai e 87.56 feet to the @é%
© g ®

@@ pOiIlt@f) nning. @@ @@
OT D, 2ND AMENDMENTig) A RE-SUBDIVISION OF Q%
<LOTS NO. 1 AND 2, SILVER'LAKE VILLAGE NO. | @@

@@ SUBDIVISION, ACC G TO THE PLAT RE D IN 5

@X THE OFFICE OF THE SUMMIT COUNTY REC 'é}' ER ) @X
N

Qgis@ SLV-RE-D O%@ Qé%%@

© © ©
S S S
@@QX

&

XCY
&

@@ @@
o o o

o o o
@&%@ © ©
©) B-1 0 0 76 Page 17 of 24 Sum i unty
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2 @@@QX
% O%@x O%@x O%@
NE NE EXHIBIT “C” (. R©
S8 G G S8

© @ The Master Associati x ylaws

S S O S
@é& AWS @é&

OF
@2 GOLDENER HIRSCH CONDOMINIUMS AN

5 @x MAS!‘ \9 WNERS ASSOCIATIO @:s C. @x

o % N
@5{%%@ The administratio%@oldener Hirsch Condomi @sﬁand Inn Master Owner: C%
©) Association, Inc. (the “Master Association”) shall be governed by the Utah Revised No rofit

o
@@ Corporation Act (Ti e@%f Chapter 6a, Utah Code ﬁ&%@med) (the “Nonprofit Corpofation Act”),
2 the Master Decl on of Covenants, Condit and Restrictions for Goldéner Hirsch

@@@QX

Y

@2

Condominiums and Inn effective as of June 12, 2018, and recorded in the Office of the Recorder

of Summng%) ty, State of Utah (the “Master Declaration™), the AI'thl of Incorporation for @%

Gold ch Condominiums and ter Owners Master Ass , Inc. (the “Articles™) @@
d\\@b “Bylaws” (as the Maste aration, the Articles and ylaws may from time to

e amended). Terms W ¢ capitalized in these By d which are not o
Q4 ﬁned herein shall ha‘\:éé@ ings set forth in the eclaration. In the ev%@
@%& conflict between the te the Master Declaratlon terms of these Bylaws, t ster
®®@ Declaration shall gov® d control.

1. BYLAWS PLICATION

é& ége .<‘¢'~§ ithin ei é&
nt and future owners, m s, lessees and occu s within either the @

Cond s Project or the Inn Proje d their employees and ; ; and any other persons @@
\\/ ay use the facilities of th @gn ominiums Project or the Project in any manner arex
ect to the Master Declaration; these Bylaws and all rules a lations made pursuant he et
@ ¢ acceptance of a deed o yance of a condominium tmit {

@)
Q&% d any amendments her
“Unit™), or the occupancy of any Unit within either the

@ shall constitute an ent that the provisions of. aster Declaration and the
@ any rules and regulations made pursuant hereto, as'they may be amended from time/'to time, are

accepted, ratif%d and will be complied with. é& é& é&
2. CMQA@AGEMENT COMMITT&ECD@ @@@ @@@

2.1 The management C%d maintenance of the Go r Hirsch Project and @@

c-i 1mstrat10n of the affairs of| aster Association shall be ucted by the Board con @
(jgg%of four (4) members (the “Dj tors ’). Atall times during ‘existence of the Master Ass@n,
(0)” the Condominiums Assgcia jation and the Inn Associati foshall each have the right to designate,

remove and chan time to time two (2) of (4) natural persons WW serve as

= members of the Board. The two initial Directors designated by the Condominiums’Association
are C. Hope Eccles and Spencer P. Eccles, (\The two initial Directors d@%nated by the Inn é&
Assoma‘ao@ atie Eccles and Lisa Ecc@ @

©
Any member of $ may res1gn at any time mg written notice to the %@
&& r

ent of the Master Associati to the remaining Board n% ers.

@
@@%3 4831-5050-7871v2 @@%& - 0@%6 Page 18 of 24 Sumﬁ&unty
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@@@QX
(O

Qg%%@ 2.3 Ifvacancie
©)

5 of a Board member, the ominiums Association an nn Association shall have ght
@ to replace and reappoint their two (2) respective Dir om time to time and at
@ Directors appointe the Condominiums Association and by the Inn Assoc1atlo§®a 1 contmue
to serve until each such Director is removed replaced by either the Condominiums Association
or the Inn @y @ﬁ

sly approved by the vote-or \-w assent of both of the ominiums Assoc1at10n a@

ation @
% C%@ The members of the 3 oard shall receive no compeg t@ﬁ@ or their services unless x@@

nn Association, who ar "@' imes collectively referre cto@}%rem as the “Owners”; ro
%however that members e Board shall be reimb by the Master Assoc1a c
()" transportation expenses.gctially incurred and a reaso per diem payment for att e at
@@ regular and specm@ngs of the Board. Any r of the Board may be e@d by the
Master Association i another capacity and receive compensation for such employmernit; provided,

that suc}:m'ment shall be approved by ﬁte or in writing by all membga of the Board not éh
1nclud@ ’@ mber to be employed. @ gﬁg@@ @
.5  The Board, for th efit of the Goldener HirschProject and the Master x
ciation, shall manage the @ ss, property and affairs of oldener Hirsch Project
{}g& e Master Association & s,w-u orce the provisions of the Declaration, these Byl
the rules and regulations g X“.’- ing the Goldener Hirsch ct. The Board is authorize
(©) . ? . . .
@ rules and regulations gOve ing the use and operati e Goldener Hirsch Proje
@ become effective ten’ (10) days after adoption by oard. The Board shall h € powers,
duties and responsibilities with respect to the Goldener Hirsch Project as contained in the Master
Declaratio Q- ¢\Articles and these Bylaws. % %

@%@ The meetings of th§ shall be held at least semi :..p ally at such times and

places within the Goldener le%c ject, or some other reason d suitable location in Sal
o e County or Summit C ~.asthe Board shall determi our (4) members of the %o ﬁ.,
Q& shall constitute a quorum, a quorum is present, thﬁ ion of a majority of those
(0)”  shall be the act of the Board. The Board shall elect all e officers of the Master Asso
@@ from time to time ed necessary by the vot@@fom (4) members of the

ﬁhemal meetings of the Board may be called by written notic s1gned by all four

4) membe e Board. The notice shall s %gfy the time and place of th %mg and the nature @%

of any @} business to be conmdere@Pl al meetings shall be§@| the Goldener Hirsch @@

some other reasonable 1 in Salt Lake County or t County. Written notice %

@ special meeting shall b@&@ o all members of the Bo t less than seventy-two (72

O% urs prior to the scheduw of the meeting; provide er, that notice of such mee ff-

@é% need not be given to any er signing a waiver of notj '
©) such meeting. If mai @ ch notice shall be deemed

s

©® mail, with ﬁrst—cla&é tage thereon prepaid. If nda is prepared for a spe @
meeting need not be restricted to discussions of those items listed on the agenda.

{? otices of all regular Boa ings shall be given in each member of @é&
the Bos less than ten (10) days ) n 0 the meeting, prov1ded t s requirement shall not x@@
@]
e @@ @@ &

X
@@%4831-5050-7871& @Q&% c-2 0@76 Page 19 of 24 Sum@%%unty
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@@QX @@QX

© ©
5 O S

Qg% @aﬁpply to any member of t@%@d who has signed a wai&%%@otice or a written conse@@
holding of a meeting. ©) ©) ©)

@ 2.9 Ans@t on that is required or penﬁ@% be taken at a meeting o@@oard may
be taken without a meeting if a consent in writing, setting forth the action so taken, is signed by
all of the Bmembers. é& @ﬁ
@C% The fiscal year of the r Association shall be detefm d by the Board. @@

%@ 2.11  When a membe; @@xe Board is sued for habll' C@r actions undertaken in hi O
% er role as a member of Wd the Master Associati

indemnify him or her fi r
her losses or claims and undertake all costs of defense;-until and unless it is proven e or
she acted with w111 wanton misfeasance o@gross negligence. After s l@roof, the
/ Master Association is no longer liable for the co defense, and the Master Association may
recover costs already expended from the member of the Board who so acted. Members of the
Board ar %grsonally liable to the victi %} crimes occurring at the G er Hirsch Project. é\x
Puniti &ges may not be recovere:é st the Master ASSOCIMIO@ y be recovered from @@@
ages. x x
o o
o @ 2.12  The Board @ofﬁcers appointed there @f delegate to the Man
%Company selected by the rs pursuant to the Master ation, or such other perso he

Board may determine, allof the duties and obligatio the Board set forth herelr{,@ in the
®® Master Declaratiox@ e extent such duties and @ngsﬁons are properly delegal

hose activity gave rise t
@]

2.13 ﬁé’he Board or the officers app inted thereby shall have the nggtgto make whatever é\x
ctions which they deem nece on behalf of the Maste ciation, includin,
y ‘ g @@

tax and oﬂ-@
but n d to, filing as a tax- exen@@ under Section 528 of al Revenue Code. @

N
O @]

%@ OFFICERS. @@ ) C
@%& All officer: employees of the Master 01at10n shall serve at the wi the
®@ Board. The ofﬁcers e a President, a Vice Pre ident, and a Secretary-Treasurer Board
@ may appoint addlt ice Presidents and such a351stant officers as the B ay deem
necessary. No officer shall be required to be an owner of a condominium unit within either the
Condomini PrOJect or the Inn Project. officer shall receive compensation for serving as

erwise determined by th . Officers shall be elect oved and replaced @@é\x
to time at the sole discr%iJ the Board. The Board ih quire that officers (and

from ti
otmployees of the Master As‘ ation) be subject to fidelity @m coverage. 5 @x
& Y
@%& 3.2 The Presid 11 be the chief executiv
©

5 meetings of the Master Association and of the Board

&Y allowable to the prw officer of an association, i

2 President shall exercise general supervision over the Goldener Hirsch Project and 1 airs. He or
she shall sign on behalf of the Master Assoc1a§&>n all contracts to which the l\gfter Association is

a party H e shall do and perform all hich the Board may requi

The Vice President &ﬁy shall perform the functi c&g President in his or her @
@@ce or inability to serve. @ 5 @X
o & 5§

@) @ O @
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@Qﬁ
&

NC
O%@ﬁx 3.4  The Secre

meetings of the Master

®®@ and appropriate for

)
%ings of the Board an @
s and records as may be ary

ard. The Secretary ma@ e such

o)
@l keep minutes of all
iation and shall keep suc

duties to the Mana: nt Company.

35 e Treasurer shall be responsible for the fiscal affairs of t e Master Association,
but the er may delegate the dé;@ ling of funds and the eeping of records to the

Mana, nt Company. @ @
3 & 3.6 >

o AN Any officer may- prepare, execute, certify and d amendments to the Ma
Q&%C%eclaraﬁon on behalf of t R\’ laster Association. N o
©

(O @ . (©)
@ 3.7 The officers of the Master A ion shall be the follomr<§§@ons, and
@ each such person &&1 hold the office indicated until' such person is replaced by the appropriate
vote of the Board:

O cromte i o)

@X@ Lisa Eg&@ Vice Pregi@t @%

(55{%%@ X@E@cles Vi({%&ﬁgs%dent (55{%%@
© : © ©
@@ @&encer‘ P. Eccles @@?@cretary-Treasurer @@

4. LIT ION. @é& @é& @é&
@@ If any action is bﬁ@@y a member of the B ax@o@ behalf of the Master x@@

Association, the expenses of suit,>including reasonable atto > fees, shall be a Masg;e@

o sociation Expense. Except as otherwise provided, if any ac@@n is brought against the O
(fg&or against the Board or th ers, employees or agents @g%of in their capacities as su with
e

(0)”  the result that the ultimate liability asserted would, i d, be borne by all the Owners, the
@@ expenses of suit, i@ g attorneys’ fees, shall b ster Association Expense @

/

4.2 é&xcept as otherwise provided %’;he Nonprofit Corporation Acty'any action brought
against the‘Master Association, the Boar e officers, employees or s thereof, in their @%
respe acities as such, or the Goldener Hirsch Project as a wholéyshall be directed to the @@
Board,and shall be defended by th d; and the owners and m: agees of units within either
E@ondominiums Project or Project shall have no "‘@0 participate in such defer 5¢
Qg%% er than through the Boa@ﬁ\%%@ g{i& g{i&@
(©" 5. ACCOUNTINGAND RECORDS. ®@ ©

S )

5.1 The books and accounts of the Master Association shall be kept in a@rdance with
generally acc&%ed accounting procedures und\@& the direction of the Treasur@&

@@ A Budget for the Mast <?ciation shall be adopted ar as provided in the @@@
r

Ma eclaration. x x x
Yo S S 30
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@ The books of‘a¢count and minutes of meeti
©) Board and of comml‘rteeO the Board and all other r
@ maintained by the @%ssociaﬁm or by the M
@ for inspection and ng by any of the Owners o

ent Company shall be
aster Association or suc

appointed representative at any reasonable time and for a purpose reasonably related to such

Owner’s in@ as an Owner, at the office where the records are maintain@%‘pon receipt of an é\x
authenggh@ written request from an vier:along with the fee pres @ the Board to cover ©)
entirely the costs of reproduction, agement Company or othe todian of records of the x@

Association shall prepa.r% ansmlt to the Owner a copy y and all records requestqd.@

M
@é@% AMENDMENT OB%SZ%AWS @gi%@ @%@

©)
@@ Except as o&ﬁé&@se provided in the Nonpr&@rporatlon Act, the Master ation or

these Bylaws, these Bylaws may be amended by the vote or written assent of both ers.

7. SEVE@;BILITY @é& @é&

@he provisions hereof shal b@%emed 1ndependent and sev (1(2 and the invalidity or @
invalidity or unenforceability-of any one provision or po hereof shall not affect t@e@x

Y

é{%%@hdity or enforceability of er provision hereof. g{i&@ (&%{3&@
WAIVER. ©
@ The fallure&e Board to insist upon stnc@rformance of any provision ﬁ&of shall not
be construed % a waiver for future purpo %of the right of the Board toinsist upon strict
performan uch provision and all othe" isions hereof. No provisio@wse Bylaws shall @ﬂ
be dee@@ ave been waived unless stch waiver is in writing and si y the Board. @@
9 x CAPTIONS. o @% @% o @x
X XCy : (O
The captions herei inserted only as a matter %vemence and for referenc in

©)” no way to define, limit scribe the scope of these B{@ nor the intent of any provision hereof.
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@&% 0. EFFECTIVEDATE, @g& @%&
@@ adopted?;ﬁfgiﬁ@a@take effect as of the da@@:g; Master Declaration, havi ggbggn duly
ENER HIRSCH CONDO UMS AND INN
@@é& 5@%}1 OWNERS Asso@ @@QX
x@ @ a Utah nonproﬁt corpor @
@ O w &
o & L & ,
O@% O@% By: ("&"’“
0 0 N C. HopeA
S& @@ Title: President

STATE

-
)7\ ELLEN HAMMOND |
) QD)) st
: SS' ' ' 1 .L.;i—;: '—@
C 3" Y OF SUMMIT
Q&% The foregomg was acknowledged bef F} 7 day of June, 2 @
C. Hope Eccles, inher ¢ as the President of Golde rsch Condommlums and ter
@@ Owners Master AW Inc., a Utah nonproﬁt tion.
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0 @x 0 @x O @x © @x
@g%%@ O%@ EXHIBIT “D” Qg%%@ Qg%%@
®®@ Par Value D&s@haﬁons for the Condomin%@ Project and the Inn ijﬁ@

Total Par V. lue for the Condominiums Pro 4§Ct é\x 289,136.00 é\x
To@ alue for the Inn Proj ec @@@ 48,028.30 @@@
%@ N Combined Par Va@e@ 337,164.3(23%@x
(5%& Percentage Calculatlongégﬁg Condominiums Project: (jgg% 289,136.00/337,1 o
S o S NS
@ Percentage Calé@tlon for the Inn Project: @ 48,028.3 O@,IM.BO:
é& é& é& 14.2448% é&
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