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NO ~(DEED OF TRUST _ %> N
ac

N PG

Qg%@ This g@h% tion is subJecgi@@ﬁESPA @%&
®@ @@ | §I§%04870-0018042629-8 ] \
@ S PHONE #: 1-888-679-6377. ) ;

S

&

DEFINITIONS
Words used ugﬁ\;luple sections of this documen%e defined below and other words-are defined in
Sections 3 18, 20 and 21. Certain rulegeg rding the usage of words used‘in this document @@ :

are al ed in Section 16. @

(A) gég ity Instrument” means this d ent which is dated May 3 %
her with all Riders to this docum ‘ @& o @
orrower” is BRANDY J R @ %

&
sf@@ @<§<> & Lo
®® Borrower is the trus@wder this Security Instrument. ®® ®®
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© (C) "Lender” is Ver't@@nding LLC.
S® N Nl Nl
Lender is it?J‘:a I?Ii.ability Company, @% org@?;éﬂ and existing

under th
Lend ess is 7050 South Union venue, Suite 400, Midval&047

A :

NG NG O N

@ "Trustee” is itle. @ O%@ O%@
@g& (D) “Trust US Titl @g% @Qg% @Qg%

(E) "MERS" is Mortgage Electronic Registration Systems, Inc MERS is a separate corporation that is

acting solely nominee for Lender and Lender%uccessors and assigns. MERS i beneficiary é&
under this ity Instrument. MERS is o and existing under the laws aware, and has @
an a @? d telephone number of P 6 Flint, Ml 48501-20286, t 79-MERS. @@ |

means the promissory no d by Borrower and dated Mg

ote states that Borrower owes @ der TWO HUNDRED FORTY.T

!
SAND FIVE HUNDRED o @x !
ANDNO”OO*********’O ***************t***

(AR EEREES EREN Dollars @

. $240,550.00 @J erest. Borrower has promis @éy this debt in regular Penodtfg%%
rt

o Y
Qg@% Payments and to pay the de Il not later than June 1, 204
(G) "Property” means th erty that is described below u@ the heading “Transfer of Rig @

@ the Property.” @
@ (H) “Loan” means@l bt evidenced by the Note, p@ erest, any prepayment charge late
th

charges due under ote, and all sums due under this Security Instrument, plus interest.
() “Riders” ans all Riders to this Security Ins%ent that are executed by Borrower, The following

Riders are to-be executed by Borrower [check applicable]: g\x @@

Rate Rider ] Condo ider L Se econd Home Rider @

nit Development Rider LI Other(s) [specify)
\I -4Fam|ly Rider (] Biweekly Payment Rider

AN
@J V.A. Rider o @ ) o%@ %@

o (J) “Applicable Law" all controlling applicable federal“state and local statutes, re};@ig@

ordinances and ad | ive rules and orders (that h effect of law) as well as all
@ final, non-appealabl icial opinions. -
(K) “Community Association Dues, Fees, and Assessments” means alldues, fees, assessments and
other charges %ﬁare imposed on Borrower orthe erty by a condominium assoc1atra§&xomeowners é\x
associatlon imilar organization, @
L " » c Funds Transfer” meansa G fer of funds, otherthanatrans mated by check, @
draft, ar paper instrument, whic| His ed through an electronic te Tir Iephonrc instrument, %
co uter or magnetic tape so as to % instruct, or authorize a fi nancr | tltutlon to debit or credrt o @
@]

aroaccount. Such term includes, b ot limited to, pomt-of-sale tran fer
o (} nsactions, transfers initiated hone, wire transfers, and auto f
g&% (M) “Escrow Items” means items that are descrlbed in Se
(N) "Miscellaneous Proc means any compensatron settles nt award of damages, or proce
@ paid by any third party ( han insurance proceeds pa fL er the coverages described in n
@@ 5) for: (i) damage t

struction of, the Property; (ii) natlon or other taking of all part
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N SEE LEGAL DESCRIPTIO ACHED HERETO AND MAI%&ART HEREOF AS "EXHIBIT
O

@]

@]
@s the “Property.” Borrower u

&
S8

o3 @@@QX P

© AN
N o 10 XS

o @]
go @ %}O @
e . - - - O - 0
of the Property; (iii) o@@énce in lieu of condemnation; misrepresentations of, or o ﬁ@ns as
to, the value and/@ ition of the Property. @ b

(O) "Mortgage In nce” means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

ayment” means the regularly uled amount due for (i) princi interest under @
i) any amounts under Sgéjgg% f this Security Instrument. @@
e A

" means the Real Estate ent Procedures Act (12 U,S!C./§2601 et seq.) and its
i nting regulation, Reguiation (12°C.F.R. Part 1024), as they m be amended from time to
<§§e, or any additional or success @"

slation or regulation that go e same subject matter. As O%@
ed in this Security Instrument PA” refers to all requirem restrictions that are impos N
in regard to a “federally rel

mortgage loan” under RESFPA: o)
(R) “Successor in Inte of Borrower” means any paﬂ&@has taken title to the Propert @:@r
or not that party ha S@-ned Borrower's obligations @ e Note and/or this Security I@ ent.

TRANSFER OF RIGHTS IN THE PROPERTY

rtgage loan” even if the Loa not qualify as a “federally rela

The beneficiary of this Security Instrument is M%SS (solely as nominee for Le and Lender's

successo assigns) and the successors signs of MERS. This Securj trument secures @@
to L@%) the repayment of the Loan; afd alt renewals, extensions and ions of the Note; @

and (i) the performance of Borrower ants and agreements underthi curity Instrument and x

t ote. For this purpose irrgvocably grants, conveys and W s to Trustee, in trust, with @

@]
XC
[Name of Recording Jurisdictk{ig@

APN # KPH-13 ©

¥ N S

S| |
@@@QX x@@@ %@@@ x@@@
N 0.(& @09%@ @%O%@
©
S

N o
O% %
3 &
which currently has {i\i@hress of 185 Hawthorne D@@s, @

[Street] [City]
Utah 84036 (“Property Address")g\x é&
@iép&ode] @@ @@ @
TE@HER WITH alithe improve er@ow or hereafter erected on the%;@ﬁy, and all easements, %@
a ©

nances, and fixtures now or h fter a part of the property. All rep ents and additions shall
in this Security Instrument @
nly legal title to the interes
mply with law or custom, MER
the right: to exercise any or
and sell the Property; and to @;ny
and canceling this Security | ment.

e covered by this Security In nt. All of the foregoing is refen

ds and agrees that MERS
Instrument, but, if necessa
der’s successors and assign

not limited to, the right to for,
cluding, but not limited to, relte\%)

granted by Borrower in this
(as nominee for Lender a

those interests, includin
action required of L@ i
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@ BORROWER CO@@NTS that Borrower is lawfull of the estate hereby conve has
and warrant the Property and the Property is unencumbere cept for

| @@ the right to grant,

encumbrances of rd. Borrower further warrants and-wiil defend generally the title to the Property
against all clai&]s and demands, subject to any g;umbrances of record.

RITY INSTRUMENT combi uriiform covenants for nation @@» and non-uniform @@@
ith fimited variations by jurisdhi constitute a uniform se&ri' strument covering real x
N 0 20

@ as follows: O%@
Charges, and Late Charg%&

O%@ UNIFORM COVENANTS, Bofrov

O%@ 1. Payment of Princi L Interest, Escrow tems, Pre

Q& Borrower shall pay when d he principal of, and interest on,
©

prepayment charges an

items pursuantto S @ . Payments due underthe N this Security Instrument sha de in
@ U.S. currency. Ho I, if any check or other instrumen eived by Lender as payment und e Note
or this Security Instrument is returned to Lender unpaid, Lender may require that any opall subsequent

payments dueinder the Note and this Security Instrument be made in one or more of
as selecte ender: (a) cash; (b) money or ) certified check, bank chec
cashier's check, provided any such che iscdrawn upon an institution who
a feﬁ%ﬁgency, instrumentality, or entity;-or (d) Electronic Funds Transf

ments are deemed received i

such other location as may
ection 15. Lender may retur,

@]
Qg%%@ insufficient to bring the Loa

O payment or partial pa in the future, but Lender is not obiig
@ such payments ar ted. If each Periodic Paymenit.js
@ Lender need not pay interest on unapplied funds. Lender
makes paymz%to bring the Loan current. If Borr ithi ble period of

time, Lender Il either apply such funds or re . i rlier, such funds

will be appiled to' the outstanding principal b.

offse m which Borrower might ha
ing payments due under th

fro i
greements secured by this Se Instrument.
< 2. Application of Payments

|
& @ayments accepted and app ;*‘ y-Lender shall be applied in th ity: (a) i [
C& due under the Note; (b) prin due under the Note; (c) amou ion 3. Suc
S "

|

foreclosure. No @@@

& all relieve Borrower x _
y Instrument orperforming the covenants i
(o NC

shall be applied to each Périgdic Payment in the order in whi
shall be applied first charges, second to any oth
@ and then to reduce @ incipal balance of the Note. :
- If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinqu 4.\ é\&
the late char %nore than one Periodic Payme @- standing, Lendermay apply a n’@ yment received @
o'the repayment of the Periodi ents if, and to the extent that, @ vpayment canh be @@
o'the extent that any excess exists after the payment is applie;§; If payment of one or @x

iodic Payments, such excessy e applied to any late charges . Voluntary prepayments o

m
s@be applied first to any prepayn :@» arges and then as described
Any application of payments j

X5
Qgi @fthe Note shall not extend or

Note.

o
ceeds to principal due und%:ﬁ%%@

ne the due date, or change th unt, of the Periodic Payments

- Borrower shall pay to Lende e day Periodic Payments are due
s paid in full, a sum (the “Fu provide for payment of amo t@ue

nts and other items which ca it s priority over this Security Inst nt as

3. Funds for Escrow
@) under the Note, until the

@@ for: (a) taxes and as
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: @ a lien or encumbranc e Property; (b) leasehold p S or ground rents on the Pro -é“@ any;
l @@ (c) premiums for all insurance required by Le der Section 5; and (d) Mortga surance
!
{

premiums, ifany, orany sums payable by Borrowerto Lender in lieu of the payment of Mortgage Insurance
premiums in accordance with the provisions of Sgction 10. These items are called * crow ltems.” At
origination t any time during the term of t
and Assessments, ifany, be e
scrow ltem. Borrower shall
is tion. Borrower shall pay Le

} %}gation to pay the Funds for ap
| O% Lender Funds for any or aIgE .

Qg%%@ event of such waiver, Borrawet shall pay directly, when and
&

Escrow Items for which 5&“‘\ nt of Funds has been waived

by Borrower, and such d and assessments
ly furnish to Lender all notic§s ounts to be paid under

n, Lender may require that C ity Association @@

Funds for Escrow ltems unl Lender waives Borrower's

orrower’s obligation to pay O%@
waiver may only be in writing. In %@
ayable, the amounts due for

k ender and, if Lender requires,
evidencing such payment withi ch time period as Lender m
Borrower’s obligati ake such payments and to p 3‘-‘: receipts shall for all purpose
to be a covenant agreement contained in this Se Instrument, as the phrase “coverant and

agreement” is used in Section 9. If Borrower is o ligated to pay Escrow Items direct , pursuant to a
rcise its rights @

furnish to Lender recei @‘

waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender ma
under Se and pay such amount and B r shall then be obligated un ection 9 to repay @
tems at any time by @

such amount. Lender may revokethe waiver as to any or all E
-“ er shall pay to Lender @x

a natice-given in accordance with Secti 5 and, upon such revocation,
unds, and in such amounts, th{& then required under this Secti
hold Funds in an amount (a) nt to permit Lender to appl
aximum amount a lender

o Lender may, at any time, coll it
o @ e Funds at the time specifi eﬁa RESPA, and (b) not to exc
Qg%% require under RESPA. Leﬁ Il estimate the amount of Fun e on the basis of current data

reasonable estimates of e itures of future Escrow ltems erwise in accordance with Appli

© Law. @ ;;}
@@ TheFunds sha@@d inaninstitution whose depos@e insured by afederal agency, inst ntality,
- de

or entity (including r, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds t y the Escrow Items no later than the time specified
under RESPA. Liender shall not charge Borrow olding and applying the Fun ally analyzing

the escr count, or verifying the Esc%g@ , Unless Lender pays BorrO@ st on the Funds @@@

and @ﬁ e Law permits Lender to m ch a charge. Unless an agree is made in writing or
| le Law requires interest to be paid on the F unds, Lender shall no% required to pay Borrower x
%nterest or earnings on the Fup rrower and Lender can agreev' ing, however, that interest O%@
© Il be paid on the Funds. Legd Il give to Borrower, without ¢h » an annual accounting of th O%@

Borrower for the excess fu@ in accordance with RESPA. If is a shortage of Funds held i
as defined under RE ender shall notify Borrower

1l

O%@ unds as required by RESP,
(jg@ If there is a surplus of S held in escrow, as defined RESPA, Lender shall accou
©

‘\
@ Lender the amount ssary to make up the shortage in'accordance with RESPA, but in no mofe than 3
12 monthly payments_ if there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notify Borfower as required by RESPA, and%:rower shall pay to Lender the nt necessary
to make u eficiency in accordance with '\;55 , but in no more than 12 mo payments. @@
d by -tk alt promptly refund @ i

Upo %ent in full of all sums sec is Security Instrument, Len@

to qu%o%@v any Funds held by Lender. '@ x .
4.—Charges; Liens. Borrower s pay all taxes, assessments, ch s, fines, and impositions o @ i

o table to the Property which ¢; ain priority over this Security ent, leasehold payments o @ :

o @ ground rents on the Property, i y, and Community Associati , Fees, and Assessments, i N ‘
{>—any. To the extent that these i are Escrow ltems, Borrower ay them in the manner provid '

in Section 3. 5 ©)
@ Borrower shall pro ischarge any lien which ha ity over this Security Instrume @ss
@@ Borrower: (a) agrees ng to the payment of the obligation secured by the lieninamanner able
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Ellie Mae, Inc. Pa f 14 TEDEDL 0515 ‘
é& @ @; UTEDEDL (CLS) @@
@@ @@ @@3 018 02:01 PM PST x@
N N N 0 (53
0 © @ O%@ o (BN
. @@ O%@ o%@ . %@
@%& @%& 01097085 Page 5 of 15 Summit Couinty
o RS & S®



@@@QX
10

2 &
S

@@;
o@
o &

prevent the enforce
areconcluded:
the lien to thi
which

<

eporting service used by Lende
5. Propertylnsuranc
the Property insured again

Lender requires.

Lender’s righ
may requi

determin
and ¢é -v@

disapprove Borrower’s choice, whi
ower to pay, in connection wi
. certification and tracking
ion services and subsequs

D
3

ent of any fees imposed by t

coverage, at Lender’s optj

© particular type or am

@@

acknowledges that the cost of the insurance cover.
of insuranc

t to disapprove such policies
ortgagee and/or as an additi
certificates. If Lender require
renewal notices. If Borro
for damage to, or des
shall name Lender

N
@éﬁ%

may make pro

floss if not made promptly by B
in writing,

Id such insurance proceed

Oﬁ\\
o e the work has been compl
@)

dertaken promptly. Lender
or in a series of progress pay

&,
S8

5 Applicable Law requires int

@ @ pay Borrower any intere

retained by Borrow

UTAH--Single Famig--Fannie Mae/Freddie Mac UNIFORM INS,
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to Lender, but only so i % Borrower is performing su @g:/ment; (b) contests the lien in
by, or defends agai orcement of the lien in, legal seedings which in Lender’s opinio

is’'Loan, either: (a) a one-time
vor (b) a one-time charge fo
er rges each time remappings orsi changes occur which
reasonably might affect such determ'on or certification. Borrower sh %s

ederal Emergency Manageme

@]
o @eview of any flood zone det ration resulting from an objecti
g&% If Borrower fails to mai ny of the coverages describe e, Lender may obtain insuran
© -

nd Borrower's expense. Lende@ der no obligation to purchas
e@e shall cover Lender, but migh ht
ower’s equity in the Property, contents of the Property, again y risk,

overage. Therefore, such c
ight provide greater or lesser cov§age than was previously in effect.

by this Security Instrument.
disbursement and shall be pa
up% ing payment.
5 llinsurance policies required b der and renewals of such poligi @\ all be subject to Lender’s
include a standard mortgage @%

n of, the Property, such polic)
ortgagee and/or as an additional loss payee.
In the event of loss, Borrower shall give prompt gotice to the insurance carrier ancitignder. Lender

i
il Lender has had an opportuni
Lender’s satisfaction, provid

urse proceeds for the repairs:a

as the work is completed. Unlés

o be paid on such insurance p

arnings on such proceeds. F
not be paid out of the insuran@

@@@QX
o>

e
5& LOAN #: 13041@%gg

aith
ate to

t of the lien while those proceedings are pending, but only until such proceedings
r (c) secures fromthe holder of the lien an agreement satisfactorytoLen
i nes that any part of the Prope

subordinating
bject to a lien

the j ithi
o%_glhore of the actions set forth in this Section 4.
@ ender may require Borrower y a one-time charge for a r
nnection with this Loan.
er shallkeep the improvem
by fire, hazards included withi
other hazards including, ot limited to, earthquakes and
This insurance shall intained in the amounts (incl
\&nder requires pursuant to th
term of the Loan. The insurance carrier providing %

nt, Lender may give Borr otice identifying
at notice is given, Borroweisl@@tisfy the lien or take

@% ate tax verification and/or
@\ﬁ existing or hereafter erected
erm “extended coverage,” z%g@;é
, for which Lender requires ins .
eductible levels) and for the periods that
ceding sentences can change diring the

insurance shall be chosen by Borrower subject to
right shall not be exercised unreasonably. Lender

o

one determination

0 be responsible for the
ncy in connection with the o
rrower.

orrower
ceed the cost
r this Section
e amounts shall
. with such interest,

e so obtained might significantly
amounts disbursed by Lende@

€, and shall name Lender a
o hold the policies and rene
der all receipts of paid premiums
ge, not otherwise required by L
clude a standard mortgage

kT

er. Unless Lender and Borrowerotherwise agree

e underlying insurance was réquired by Lender,

mically feasible

inspect such Property to

urance proceeds, whether or
shallb d to restoration or repair of t @- erty, if the restoration or repaipi @
and L@s security is not lessened. Du uch repair and restoration ﬁ@ender shall have the
ight to-ho s%t

such inspection shall be

(=)
)

$.an agreement is made in writing

@- eds, Lender shall not be requir
public adjusters, or other thir

ceeds and shall be the sole o

sl
ion of

dt}yrEDEDL 0515
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o

0 @eny Whether or not Borro
rder to prevent the Propertg@ eteriorating or decreasing due to its condition. Unless it

@)
g&%@ is determined pursuant to

shall promptly repair the

© condemnation proce & paid in connection with dam » or the taking of, the Property
shall be responsi for-’repairing or restoring the Pro only if Lender has released p eeds for
such purposes. Lendet may disburse proceeds for the repairs and restoration in a single payment or

in a series of progress payments as the work is completed. If the insurance or conde tion proceeds
are not su@% to repair or restore the Prope

the com

reas le cause, Lender may inspe
wer notice at the time of or pri

If (a) Borrowe

la
o Q@ver is reasonable or approp protect Lendt_er’s interest in t

by alienwhich has priority o is Security Instrument; (b) appe@

attorneys’ fees to protect j erest in the Property and/or ri l@
its secured position@ nkruptcy proceeding. Securi@

UTAH--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3045 1/01
Ellie Mae, inc. g&

N
o %@
A

©) Borrower. If the restorationi or repair is not economically
the insurance pr shall be applied to the sum
not then due, with excess, if any, paid to Borrower.
order provided for in Section 2,
If Borron%gabandons the Property, Lend
claim a ated matters. If Borrower doe:

e ill begin when the notice is gi.
é&r otherwise, Borrower hereby, @,
° amount not to exceed the_amoy
O%@ other of Borrower’s rights

Q& under all insurance policie
@ of the Property. Lender may iise the insurance proceeds ei
@ amounts unpaid un 0
6. Occupan§§Borrower shall occupy, establish;
residence within 60 days after the execution of this Security Instrument and shall continye to occupy the
Property as Batrower's principal residence for at le%tone yearafterthe date of oc unless Lender
@ U

déé'roy, damage or impair the

@]
O%@ OITOWET Or any persons or
Q& consent gave materially fals
o)
@O but are not limited to, 1?

S

principal residence{\) -

Cg%% epairing the Property. Lend 1ons can include, but are not |
©

>

%§ &

xS
S

LOAN
e or Lender's security would @s/&ened,
ed by this Security Instrument, whether or
ch insurance proceeds sha%’e applied in the

y file, negotiate and settle an able insurance
espond within 30 days to a p otice)from Lender that the
-then Lender may negotiate and setile the claim. The 30-day
either event, orif Lender acqu the Property under Section
s to Lender (a) Borrower's righf

rrier has offered to settle a

“,'*-:‘ Han the right to any refund o
o~ r. .
e

Note or this Security Instru ether or not then due.

repair or restore the Prope{<> py
d use the Property as Borrower /principal

s in writing, which consent shali)not be unreasonably withheld, or'dnless extenuating
s exist which are beyond control.

tions. Borrower shall
or commit waste on the

eservation, Maintenance. a rotection of the Property;
erty, allow the Property to deteri
siding in the Property, Borg;o

n 5 that repair or restoration
rty if damaged to avoid furth l@terioratlon or damage. If ins 3

rrower is not relieved of Borr@r obligation for

interior of the improvements on t roperty. Lender shall give
uch an interior inspection speci such reasonable cause.
. Borrower shall be in default i the Loan application proces

acting at the direction of Bor r with Borrower’s knowledge
ign-or statements to Lender (or fail

isleading, or inaccurate inform
an. Material representations.j e,
ccupancy of the Property as rrower’s

: nformation) in connection with
9. Protection of Lender’s Interest in the Pro erty and Rights Under this Securi

f such repair or restoration.
its agent may make reasg@z@ entries upon and inspect%n@ e Property. If it has

8. Borrower's LoanApp c

esentations concerning Borro

Instrument.
ils to perform the covenants a greements contained in this Sectirity Instrument,
al proceeding that might sig : ly affect Lender’s interest in t
is Security Instrument (suc <. oceeding in bankruptcy, pro =€?a ondemnation or
r enforcement of a lien which attain priority over this Sec ity Instrument or to enforce
egulations), or (c) Borrower abandoned the Property, then

urity Instrument, including g and/or assessing the val

in court; and (c) paying reaso
der this Security Instrument, i
Property includes, but is not d to,
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‘ @ entering the Prope ake repairs, change locks, r @ or board up doors and wi rain
@ water from pipes, eliminate building or other code viol@ or dangerous conditions, and h utilities
- turned on or off. Althotgh Lender may take action under this Section 9, Lender does not have to do S0
and is not under any duty or obligation to do so. giagreed that Lender incurs no Iia@y for not taking

e e

any or all s authorized under this Sectio

ection 9 shall become a b debt of Borrower

sec is Security Instrument. The'se afriounts shall bear interest at the\Note rate from the date of
bursement and shall be payable, \ﬁ?%s ch interest, upon notice from ‘:\; er to Borrower requesting
ent ¢ Q @

er the leasehold estate and i

Q5 If this Security Instrumenti
ts herein conveyed or termin
rower shall not, without the e

@]
O%@ lease. Borrower shall not
or cancel the ground lease. s written consent of Lender, alt
@ amend the ground lea orrower acquires fee title t operty, the leasehold and t @ itle
@ shall not merge u nder agrees to the merger i@ . >
@ 10. Mortgage rance. If Lender required Mortgage insurance as a condition of makingthe Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect.
the Mortgag eﬁgurance coverage required by %ceases to be available from t
'y rovided such insurance an rower was required to make
) oward the premiums for Mo@ urance, Borrower shall p p
to obtain coverage substantially equival o the Mortgage Insurance pe ly in effect, at a cost
%’tantially equivalent to the cost t ower of the Mortgage Insuran
rnate mortgage insurer select ender. If substantially equivalentM

@]
0. (Ciis not available, Borrower s tinue to pay to Lender the amoun
Q&x payments that were due wi € insurance coverage ceased & :
©

and retain these payment a non-refundable loss reserve jflj
reserve shall be no @: able, notwithstanding the fa the Loan is ultimately paid i
@ Lender shall not be@ ed to pay Borrower any interegi\g}eamings on such loss reserve. Lender can
= no longer require lossréserve payments ifMortgage Insurance coverage (inthe amount a forthe period
that Lender requires) provided by an insurer sele by Lender again becomes avaié%, is obtained,
ires separately designated pay ments toward the premiums for -1% Insurance. If
Mortgage Insurance as 3 on of making the Loan and r@/ F was required to
rately designated payments oy ard the premiums for Mortga I@ance, Borrower shall
pay t remiums required to maints ortgage Insurance in effect, or rovide a non-refundable
@esewe, until Lender’s require

for Mortgage Insurance ends’i cordance with any written
eement between Borrower an

@]
g{%%@by Applicable Law. Nothing i
©)

ection 10 affects Borrower' ation to pay interest at the ra

provided in the Note.

o)
Mortgage Insurance burses Lender (or any entity t o rchases the Note) for certaj S
@@ it may incur if Born es not repay the Loan as a orrower is not a party to th age
b Insurance. ~

Mortgage insurers evaluate their total risk on gll such insurance in force from time to time, and

may enter int reements with other parties th osses. These
agreement n terms and conditions that tisfactory to the mortgage i
party (ar/parties) to these agreements. T r@ ements may require the

pa sing any source of funds that the ortgage insurer may have ila

fu obtained from Mortgage Insura6§>premiums). 5

0 @ s a result of these agreemen@ der, any purchaser of the Not her insurer, any reinsurer,
y other entity, or any affiliat @

o of the foregoing, may recei tly or indirectly) amounts th
3 derive from (or might be ch ized as) a portion of Borrowe ments for Mortgage Insuran
@ in exchange for sharing or

ing the mortgage insurer's ris @ reducing losses. If such agre
provides that an affili
@@ premiums paid to the. |

ender takes a share of the i s risk in exchange for a sh e
er, the arrangement is often t “captive reinsurance.” Further:>
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© (@) Any such a r@@nts will not affect the am @@at Borrower has agreed mmr
Qé& g

@@ Mortgage Insuran ‘arany other terms of the Loan. reements will notincreaset ount
- Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
(b) Any such agreements will not affect t

rights Borrower has - if any - with respect to
the Mortg surance under the Homeow

rotection Act of 1998 or anyother law. These @ |
isclosures, to request i [ain cancellation @@

gage Insurance terminated atically, and/or to
receive-a refund of any Mortgage l%.l ce premiums that were unned at the time of such x %
ellation or termination. o

. 2 N |
o @ s Proceeds; Forfeiture. Al '@Ianeous Proceeds are hereb O%@ :
\;—"assigned to and shall be pa fg@ :
O If the Property is dama
o)

der.

uch Miscellaneous Proceeds e applied to restoration or repai
the Property, if the restoration or repair is economically feas<§O nd Lender’s security is not | s§§§z.
During such repair@storation period, Lender sh the right to hold such Mis%; ous
@ Proceeds until Len as had an opportunity to inspe ch Property to ensure the work has been !

completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender

may pay for repairs and restoration in a sin isbursement or in a series of SS payments é&
as the woc mpleted. Unless an agreem ade in writing or Applicabie equires interest @@

rrower any interest @

to be @ uch Miscellaneous Proceeds, Lender shall not be required to
o a@gs on such Miscellaneous Proceeds. If the restoration or repair issot nomically feasible or x
iscellaneous Proceeds shallb lied to the sums secured o @
not then due, with the exces ny, paid to Borrower. Such @
lied in the order provided f@tion 2. N\

o iscellaneous Proceeds sha i
Qﬁ%% In the event of a total taki struction, or loss in value of the erty, the Miscellaneous Procee -i{ !
© Y

er's security would be Iessen%d
is Security Instrument, whet

shall be applied to the su cured by this Security Instrun@ ; whether or not then due, wit @ *
excess, if any, paid t

@@ In the event of | taking, destruction, or loss i@ e of the Property in which the @\arket
- value of the Prope mediately before the partial taking, destruction, or loss in value is equal to or
greater than theiamount of the sums secured by this\Security Instrument immediately re the partial g&
taking, dest N, or loss in value, unless Bor and Lender otherwise agree inwriting, the sums @
ced by the amount of the Mi eous Proceeds @
y amount of the sums secured immediately before the @
pattiattaking, destruction, orloss in va ivided by (b) the fair market vaiu he Property immediately x
@ the partial taking, destruction, ss in value. Any balance shall «@- id to Borrower. O%
In the event of a partial taking, destruction, or loss in value of erty in which the fair market O%@

@]
O% alue of the Property immed' fore the partial taking, destr or loss in vaiue is less than t
O amount of the sums secure i struction, or loss in value, uni
5 !

ediately before the partial taki
us Proceeds shall be applied
sums secured by thi ms are then due. %‘ El\f
@ Ifthe Property is ndoned by Borrower, or if, after notice by Lender to Borrower that the Op osing

Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respo Lender within 30 days after the d%the notice is given, Lender is a ed to collect é&
oration or repair of the Pro| or to the sums @@

and apply cellaneous Proceeds either
secur Security Instrument, whe t then due. “Opposing Par@ the third party @
0

that orrower Miscellaneous Proge r the party against whom B has a right of action x
iard to Miscellaneous Proceeds.% @

= . . . . o . . . O
Borrower shall be in default i tion or proceeding, wheth civik criminal, is begun that, in o @

|
er.

@]

nder’s judgment, could res

Q >
S interest in the Property or rig der this Security Instrument. Botrower can cure such a default an

if acceleration has occurre -teinstate as provided in Section 1 causing the action or proceed
@ to be dismissed with ingthat, in Lender’s judgment, eL des forfeiture of the Propert er
@@ material impairment@ der’s interest in the Propen@lhts under this Security Instru .The
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proceeds of any awa @@im for damages that are attri to the impairment of Lender* @est
@@ in the Property are@ assigned and shall be paid K% er. @
- All Miscellaneo roceeds that are not applied to restoration or repair of the Property shali be
applied in the order provided for in Section 2.

Lender Not a Waiver. Extensi f the time for
s secured by this Securi ent granted by
rrower or any Successor in Interest of Borrower shall not oler release the liability

o er or any Successors in Ine of Borrower. Lender shall not.be required to commence
edings against any Successor terest of Borrower or to refu
e

@]

o @ rwise modify amortization of ms secured by this Security In

{;—'made by the original Borro ny Successors in Interest of
in exercising any right or r, including, without limitation,
@ third persons, entities o

@ due, shall not be a )

@ 13. Jointand S al Liability; Co-signers; Succes s and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and Iiabilityghall be joint and several. However§ any Borrower

er. Any forbearance by Len

er's acceptance of payments f|

amounts less than the am n
ight or remedy. § §>

who co-signs Security Instrument but does no cute the Note (a “co-signer”): ( 0-signing this

Security I nt only to mortgage, grant a ey the co-signer’s interest operty under

the t this Security Instrument; (b)i rsonally obligated to pay t @n secured by this

Sec nstrument; and (c) agrees t t{gder and any other Borrower n@?ee to extend, modify,

%ar or make any accommodatio ith regard to the terms of this Os@iy Instrument or the Note
out the co-signer's consent. I@

@]
O @ Subject to the provision @ction 18, any Successor in. (i %t of Borrower who assum O%@
S Borrower's obligations unde ecurity Instrument in writing, a approved by Lender, shall obt

@ all of Borrower’s rights an efits under this Security Instrumént. Borrower shall not be release
@ Borrower's obligation @ bility under this Security Ins r@z unless Lender agrees to su se
@ in writing. The cove@ and agreements of this Secuﬁtgl} rument shall bind (except as ided in

z Section 20) and benefit the successors and assigns of Lender.
14. Loan Charges. Lender may charge Borr:ger fees for services performed in%mection with

Borrower’s It, for the purpose of protectin er's interest in the Property and rights under this
ment, including, but not fimited orneys’ fees, property inspecti valuation fees.
ny other fees, the absence@ﬁ}pmss authority in this Secyri
specific fee to Borrower shall not be construed as a prohibition on the char
o @harge fees that are expressly-prohibited by this Security Instrume
If the Loan is subjectto a | sets maximum loan charg %

N
Q< ;30%@%0 that the interest or other | es collected or to be collects:
©

of such fee. Lender may

2S

the permitted limits, then: ( such loan charge shall be reduced by the amount necessary to red

the charge to the permi imit; and (b) any sums already ¢

permitted limits will ded to Borrower. Lender ma “ C
@ principal owed unde ote or by making a direct pay to Borrower. If a refund reduces
the reduction will be treated as a partial prepaymenf without any prepayment charge (wi

prepayment charge is provided for under the Not orrower’s acceptance of any suct
by direct p to Borrower will constitute a v@e of any right of action Borrowe 1@3 4

out of su rcharge. (©)
ﬁ @@ i h@i@ Security Instrument

1 ices. All notices given by Bo r or Lender in connection

must be in writing. Any notice to Borrower in connection with this Security

0 e been given to Borrower wh iled by first class mail or when

o tice address if sent by other
unless Applicable Law expre

@ unless Borrower has desig a substitute notice address by to Lender. Borrower shali pro

@ notify Lender of Borro ange of address. If Lender S a procedure for reporting B '
@ change of address, t N Borrower shall only report a cha ddress through that specified ure.
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s
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o)
®@ There may be only @Q ignated notice address un @s Security Instrument at an @ne
@ Any notice to Lené\} all be given by delivering it mailing it by first class mail to Lender’s !

address stated he unless Lender has designated another address by notice to Borrower. Any |

notice in connection with this Security Instrume hall not be deemed to have bee ven to Lender

until actual eived by Lender. If any n ired by this Security Instr Iso required @

under ble Law, the Applicable rement will satisfy the cor lng requirement @ ,

under this‘Security Instrument. @ @ @ ;
overning Law; Severability Ies of Constructlon This |

med by federal law and the lawot

@ igations contained in this Security Instrument are subject to an @ I
Applicable Law. Applicable Law-might explicitly or implicitly allo S
might be silent, but such s| ence’shall not be construed as a pr g \. on against agreement by contr,

ment or the Note conflicts with A

o
@ Law, such conflict
> he'conflicting provision.

As used in this Security Instrument: (a) word
correspondlng%iuter words or words of the feminine
include the plural and vice versa; and (c) the word)“m
take on.

orrower’s Copy. Borrower
%8 Transfer of the Property o
rest in the Property” means

<3<g%%@mted to, those beneficial int

Securlty Instrument. x
eneficial Interest in Borrowe used in this Section 18, @
i i roperty, including, but not @
ct for deed, installment sal

by Borrower at a future date
o)

5 a purchaser. o (?
@ If all or any part roperty or any Interest in the y is sold or transferred (or @mr
@ is not a natural per d a beneficial interest in Borroweris sold or transferred) without Len prior
written consent, Lendér may require immediate %ment in full of all sums secured g\&thls Security

contract or escrow agreem intent of which is the transfer

Instrument. However, this option shall not be exefcised by Lender if such exercise prohibited by
Applicable

xercises this option, Lende s allgive Borrower notice of acce The notice shall @@ J
od of not less than 30 days/fron he date the notice is given |n dance with Section @
13 withir’ which Borrower must pay au secured by this Security Ins ment If Borrower fails to x
ese sums prior to the explratao is period, Lender may invoke medies permitted by this  © @
@ urity Instrument without fur(l;l e‘e ce or demand on Borrower. ., O @
19. Borrower's Right tc

OC% Borrower shall have the rig
o)

prior to the earliest of: (a) five/days before sale of the Prope * okip ant to any power of sale con
. B Y A &R L. M 5

g (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower (a) pays Lender all sums which then would be due under this Security
Instrument a e Note as if no acceleration had m%rred; (b} cures any default of a er covenants é&
or agreem ; (€) pays all expenses incurred ifenforcing this Security Instrume luding, but not @
I|m|t nable attorneys’ fees, pro @ ction and valuation fees, a@ ees incurred for @
e of protecting Lender’s inte sp@he Property and rights under this urity Instrument; and x
% es such action as Lender may nably require to assure that Le 's interest in the Property 5 @
ights under this Security Inst , and Borrower's obligation t he sums secured by this N
curity Instrument, shall conti hanged. Lender may require ower pay such reinstateme O%@
% sums and expenses in one of the following forms, as se by Lender; (a) cash; (b) mone@%g%
eck, treasurer’s check or cas check, provided any such chec

order; (c) certified check, b
@ insti se deposits are insured by l agency, instrumentality or @
er. Upon reinstatement by Bo@ this Security Instrument and 6@3\; jon
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@» Loan Servicer, Borrower will.b

O
%@period will be deemed to be

N

@) %é%
S8
S

0 x ©
‘ & &P
§ 2 o
secured hereby sh I@@in fully effective as if no ac ion had occurred, However, thi ht to
i

@@

<l
2
©)
- EN

reinstate shall notapply in the case of acceleration u ection 18, -
20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (tagether with this Security Instru@ can be sold one or more times @iout prior notice

sale might result in a change i entity (known as the “Loan Sc "} that collects
ents due under the Note ecurity Instrument and pe other mortgage loan

se@ obligations under the Note, tiﬂ%@curity Instrument, and Applic aw. There also might
icer unrelated to a sale of the

hich will state the name and
ddress of the new Loan Seqvi

information RESPA requir onnection with a notice of t of servicing. If the Note is
and thereafter the Loan i iced by a Loan Servicer ot han the purchaser of the Not
mortgage loan servici ligations to Borrower will re @ ith the Loan Servicer or be @e red
to a successor Lo@icer and are not assumed b@ ote purchaser unless other\m@ vided
by the Note purchaser. z

Neither Q?%:;rowar nor Lender may commence

join, or be joined to any judicial action (as either an
ises from the other party’s acti ursuant to this

individual litigant or the member of a class) thata

Security l@ ent or that alleges that the oth arty has breached any provisi or'any duty owed

by r , this Security Instrument, i h Borrower or Lender has n%@h other party (with
uc@e given in compliance with el@irements of Section 15) of sus%o d breach and afforded
o er party hereto a reasonabl iod after the giving of such noti take corrective action. If

. The notice of acceleration
opportunity to cure given t the notice of acceleration give
Borrower pursuant to Se ion-18 shall be deemed to satisfy th ice and opportunity to take cor e
action provisions of thi

21. Hazardo stances. As used in this Seé@ 1. (a) “Hazardous Substances those
substances defined as toxic or hazardous substances, poliutants, or wastes by Eur%'?nmental Law

pplicable Law provides a time which must elapse before ce
ble for purposes of this par:

and the following substances: gasoline, kerosen roducts, toxic
pesticides rbicides, volatile solvents, mater; ontaining asbestos orformalde@‘e nd radicactive

materials;\(b) “Environmental Law” means f | laws and laws of the jurisdi t re the Property
islo hat relate to health, safety or érivirenmental protection; (¢) “Enviro al Cleanup” includes

onse action, remedial actiori, or removal action, as defined in Eonmental Law; and (d) an x
@ironmental Condition” means dition that can cause, cont o, or otherwise trigger an © @

&

vironmental Cleanup. AN NE O%
Borrower shall not caus itthe presence, use, dispos@l\%@ege, or release of any Hazard

Substances, or threaten t se any Hazardous Substances;.on or in the Property. Borrower @2

not do, nor allow anyo se to do, anything affecting t operty (a) that is in violati @ y

Environmental Lav«@wich creates an Environmen@ition, or (c) which, due to thg%% nce,

use, or release of zardous Substance, creates a condition that adversely affects the v of the

Property. The preceding two sentences shall not Z%y to the presence, use, or storage

of s_mall_qua ities of Hazardous Substances tha generally recognized to be app

residentia nd to maintenance of the Pro c@i ncluding, but not limited to, hazardous substances
in co roducts). (o)
er shall promptly give Lender\written notice of (a) any investigation,claim, demand, lawsuit

or.other action by any governmental egulatory agency or private pa volving the Property and o @x
j actual knowledge, (b) any @
d N

ental Law of which Borrowe
nvironmental Condition, includi ut not limited to, any spillin ing, discharge, release or threaf
of release of any Hazardou tance, and (c) any condition ¢ by the presence, use or relea ’-“
of a Hazardous Substanc ich adversely affects the value @ e Property. If Borrower learns, 6pis
notified by any gove I or regulatory authority, or rivate party, that any remov@her

remediation of any ous Substance affecting the rty is necessary, Borrower shail\pr mptly
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© take all necessary re ctions in accordance with ental Law. Nothing herein s ate
@@ any obligation on \der for an Environmental Cleanu D

N4

@@QX @@QX
\© \©
© O%@@

ender further covenant and agre follows:
otice to Borrower priorto acceéleration following @
ent in this Security Insﬂﬁm not prior to @@
ble Law provides otherwiseg). notice shall specify:
efault; (b) the action require cure the default; (c) a date, not less than 30 days from x
Ve i ured; and (d) that failure © @

@ Borrower of the right to re ate after acceleration and the to bring a court action to as
©)

the non-existence of a - ult or any other defense f

er to acceleration and s e

@ default is not cured® ‘@ before the date specified i notice, Lender at its option n&} uire
@ immediate payme ull of all sums secured by this'Se urity Instrument without further-demand ‘
and may invoke the power of sale and any other remedies permitted by Applicable Law. Lender
shall be entitled to collect all expenses incurredni\’> pursuing the remedies provi this Section
rneys’ fees and costs of title nce @ [

22, includv@;v t not limited to, reasonabl
| fé@‘] er of sale is invoked, Tr@@ hall execute a written noti
an event of default and of the electio cause the Property to be sp| d shall record such x
%\i\ge in each county in which an of the Property is located, der or Trustee shall mail @
9 ies of such notice in the ma i
o @ersons prescribed by Ap
the period then prescribe

@ persons and in the man @ er the time required by Appli .- :

@ Law, Trustee, witho @nd on Borrower, shall sell t perty at public auction to the “@" st %

@ bidder at the time%é ace and under the terms desi ed in the notice of sale in o ’ib more ‘
- parcels and in any order Trustee determines (but subject to any statutory right of Borrower to

in which the Property, if consi ing of several known lots or patcels, shall be é&
ay in accordance with Appli Law, postpone sale of all o arcel of the C@{% ‘

lic announcement at the ti d place of any previously d sale. Lender |
ee may purchase the Prop@g@t any sale. @ @ f
ee shall deliver to the pu a Trustee's deed conveyin&e roperty without any x
XC
y N

rescribed by Applicable Law. :\““

direct the ord

o ant or warranty, expressecgo plied. The recitals in the Trust eed shall be prima facie
dence of the truth of the stat ‘:t,: s made therein. Trustee s the proceeds of the sale ©
O% n the following order: (a) g&} expenses of the sale, includi t not limited to, reasonab %
@g@ Trustee's and attorneys’ f S-Q b) to all sums secured by t curity Instrument; and (c)
@ excess to the person or -@ ounty clerk of the county i
®® the sale took place. ﬁé

sons legally entitled to it or to

23. Reconvey . Upon payment of all sums sec by this Security Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Security Instrument,and all notes
evidencing debt\secured by this Security Instrurn%& to Trustee. Trustee shall reco the Property é\x
without wa to the person or persons Ie itled to it. Such person or p s'shall pay any @
recordati @sts. Lender may charge su or persons a fee for reco e Property, but @@ ‘
onlyi e is paid to a third party (such'asthe Trustee) for services rendered.and the charging of the x
fe permitted under Applicable Law‘& %
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