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@ECLARATION OF DEVEI@MENT COVENANTS

V)

[Marsac Horseshoe] Q(\X Q(\X
ECLARATION OF D @LAQPMENT COVENANTS @e “Development @
ion”) is made and entered i@ﬁ}s \ day of January, 201 (-‘ and between REDUS @@
CITY LLC, a Delaware limited liability company (“R ”), and STORIED DEER
NS4 LEY, LLC, a Delawareo&@ed liability company (“Dev% ). Redus and Developero%@
are sometimes referred to collectively as the “Parﬁeg%’%%@ @%%%@
©

o%@ﬁ
RECITALS:
®@§ © ©

@ A. R@@s the owner of certain ré@%perty in Summit County,@ , more

particularl)ggscribed on Schedule 1, attached hereto and made a part hereof (ge&‘Property”).

;Q The Property constitutes ion of the real property desc d in, and covered @é\x
by, q;@ certain Amended and R evelopment Agreement ‘..@ agstaff Mountain, @@
3%1 iza Flats, Richardson Flats -Acre Quinn’s Junction Pa@ and Iron Mountain, dated %
O%@ of March 2, 2007, and reco @ ith the Summit County R@& on March 2, 2007 as Entry O%@
No. 00806100 in Book 1 ge 1897 (the “Developme ement”). Redus is the o
of additional undevelo eal property described in%) subject to, the Develo
@ v Agreement. The term ‘Project” as used in this Develo Declaration shall mean an ject

@@ N Redus pursues w@e real property subject to t lopment Agreement from ti time.

C. Redus intends to convey the Property to Developer, and the Parties have agreed to
enter int Development Declaration uant to which Developer @e&eceive certain QXX
dev o@t rights and undertake obligations, with re ect) the Property’s @@
& ment. %@ @ @
©

O% O%@ AGREEMENT: O%@ O%@
e N e O
@%@ NOW, THEREFéﬁ@, for good and valuable consié%%tlon, the receipt and sufﬁcie
®@ which are hereby acdged, the Parties agree as f%@: @
@ 1. Recitals. The Parties hereby affirm the accuracy of the Recitals. @
2, %Inducement to Redus. De er acknowledges that as an i ement for, and %

as aco n precedent to, the conv f he Property to Develop dus, the Property @@
is t eld, conveyed, transferred, hypothecated, encumbered, lease upied, built upon or @
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,’or developed, in whole or 1n§ subject to, and consistent w@

this Development Declara i

% otherwise used, impro
@ terms and conditj

/

3. Development Covenants. D eloper agrees and covenants, with respect to the
Property, t0- e following: 3‘\& é& @
@

@@ a. Develonment rements If and to the exten 4 Developer elects to
5 @X develop the Property or ortion thereof, Developer scl)la Developer’s sole cost and @x
@ expense, develop an rove the Property in co a} ce with the Developmen@

Qg%% Agreement, the P Land Management Code g' existing development approval
© future develop pprovals obtained by Deve oper, and the restrictions and coy S
®® of record §,§> Property, in each case to the:€xtent applicable to the Prop%@

No Opposition. Developer shall not, at any time, oppose any development
act ies that Redus desires to take \w% espect to any Project, unless %yeloper, in good é\x
determmes that such acti &8\1 lates the Development ent, as may be @
n ended and will materi adversely affect the rty or Developer’s @@
development operation, c& ereof.
@]

NS

Q4 c. SoilsSite. Redus; Empire Resid @ ,
Q& company; owner ots within the area referred h
O Agreement; and their respective’affiliates, successors or assi

© the Develo
©® have theQ’%
of lands owned by such entities or i
ent. Such soil deposits shall %jn accordance with that certa@;gullding Permit

“ -16-13415 issued by the ity Department of Bulld éﬁa ty. Developer @%
e shall be responsible fi emoval of all excess so the Property for @@

0 deposit upon the Propert@ ss soils materials from the deye
individuals and subject to the Development

i Developer’s development onstruction on the Property edus shall be under no
| @Oﬁx@x obligation to desrgnate vide a location for the drsp n of such materials. @9%@%
Q Q
O@g@% 4, Develope%gﬁ Upon Redus’s tran%ﬁ%of the Property to Devel X

ts relate to the Property

/

o Developer shall succeed-to Redus’s rights as “Develownder the Development Agr%&é}n
| @@ the extent that m@i%} @

5. Right of Inspection. Redus and its agents shall have the right, upon reasonable
adv. ﬁién notice and at any reason ime or times, from and after the'date hereof, to @%
entﬁhe Property or portions t r the purpose of determining whether the use of the @@
0 is in compliance with t lgglswns of this Development.Declaration. The fact that x
o us or its agents, exercises @r to exercise the foregoing inspection rights shall not, in any -,

%manner be deemed to b c% iver by Redus of any of @oper’s obligations under §@
Qg@ Development Declaratlonégg §% &
©) (©)

. @ 6. Enwent Rights. In the event @per shall at any time be in @ with

l @ respect to its obligations under this Developmen claration, Redus shall have right to

enforce the provisions of this Development ‘ eclaration against Developer an action for

ance, injunctive relief or g appropr1ate equltable reme breach of this é&
eclaration may also @@ a claim for damages in @*t @@

of law, and the @
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Qg% existence of a claim @3 amages shall not limit Red 111ty to obtain equitable r@%g3

@ enforce the prov @@ this Development Declarati ainst owners of the Prope@
7. Indemnification. Developer shall mdemmfy, defend, and hold harmless Redus,
its affiliates; parent and subsidiary entltle ccessors, assigns, partners, managers, members, é&
employes entatives, and agents @@

e s, officers, directors, trus @ areholders, counsel, esenta
J¢ vely, “Redus’ Related ] @ , from and against 2 %@ all claims, demands,
111t1es obligations, dama%naltles causes of actlonO osts and _expenses, including x
@ ttorneys’ fees and expenses, im osed upon, incurred by or a Ser
Q&% Redus’ Related Parties,
or omission by Devel

| connection with p
@ Date.

g from arising from, or oc
its agents, contractors, €

s, representatives, or invi in
3 above from and after @ Ctive

! éé Successors and Assign: 1S
the su s$s0rs-in-title of Developer and s Q ure to the benefit of the s

Re Any assignment of Developer’s rights or obligations
aratlon shall be null and void and of no effect unless assigned
permitted to assign its mter ereunder. <
o & o &
@%3 9. Covena nning with Land. The provi of this Development Decl
© shall run with the Pr and shall be binding upon ies havmg any right, title, o

| ®® in the Property @ part thereof, their heirs,

benefit of each owner thereof.

1! Effective Date. This Deve éént Declaration shall be effee@ of the date it @
is ©)

n the Office of the Recor@@ mmit County, Utah (“E ate”). @

x 11.  Notices. All notices, requests demands or ot @\ munications required or o @x
‘ o @permltted under this Develo t Declaration shall be de %to the Parties at each pa @
| (fg@% respective addresses on %& ith the Utah Division of Sﬁtions and Commercial Co

(©) other agency for the which the party is incorpor; r organized. <§<@

®® 12. r No waiver by Redus &y breach by Developer of term or
provision of this Development Declaration shall be construed to be or constitute\a waiver of any
ach of the same or any oth@lén or provision of this Deve@ém Declaration. é&
provision of this Develom claration shall be deeme@@ e been waived by @@
nless such waiver shall be% oF iti @

In writing x x
I ar term or provision of thg; opment Declaration or t@e@

ruperson or circumstance s any extent, be invali
unenforceable, the remainder of this Development Decla , Of the application of such t

@ provision to pers circumstances other th t@se as to which it is held
@ unenforceable, s not be affected thereby and term and provision of this
Declaration ggall be valid and shall be enforced, to the fullest extent permitted by éi
nded, restated,

sors and assigns and shalki

)

Amendment. This Dev - ment Declaration may on
revg eor terminated in whole Of part by an mstrument in 1t1ng executed and

@@ 3 @@ 50
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| @&%@ © © gﬂg@@

‘ acknowledged by the s (or their respective succes r assigns) and recorded in ice
®

| @ of the County Rt{%@, Summit County, Utah. @@ @@

/

15. . Acquisition by Redus. Notwithstanding any provision contained herein to the
contrary, i the event Redus, or its succ or assign, shall acquire or eacquire title to any é&
tior o

Y

2 ..
the provisions of

porti he Property, then, effecti € upor such acquisition or reacu §)
thi elopment Declaration shall e null and void as to the portion of tt € Property so acquired @
reacquired (but not as to any 04\13 portion thereof). & X
O% % - O%@ - O%@
| Qg%% 16.  Time of %%&O nce. Time is of the essenﬁggﬁls Development Declarati%%
@ ®@ ®®@ [Remainder of Page Intentionally Blank) ®®@
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N % * REDUS PARK CITYL@@ %@
Delaware limited li
5 @ @ a Delaware limite 1 company @
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David Ash, Senig@@k@residem @@

%;&é% E OF UTAH @x @x @x
©) COUNTY OF SALT LA Qg%
©® The foreg01 <§strument was acknowledg <c%ore me this //7/ day of &y 2018
by David Ash.as the Senior Vice Pre51den of REDUS PROPERTIES, INC., a Delaware
corporatlon anager of REDUS PARK @ Y LLC, a Delaware limited Q’\ ity company. @ﬁ

@2 @2 @2
O O g B S
&9 SO &
S pesting S 2 °
@ Residing at: Sa/# Covaty, UT @

My Commissions Expires: 2/ 2¢/ 2013 SHARRON BAWDEN

;*"T")'*. Notary Public State of Utah
é\& é\& &) ““,, My Commission{Expires on:
A
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STORIED DEE ER VALLEY, LLC, a Delawa
@@é& llmlted liab company @ @@é&

@X@ & DBP Utah I, LLC, aDelav% imited liability

company, its sole Memb@%

& o & &
Q&% Qg%% By: SDBP MMQ%%LLC a Delaware limited Qg%
©) © hablllty®@pany its Manager

S S @)
@ @ By: ®Stoned Development LLC, elaware

é& é& limited liability compangits sole Member é\x
2 S L 2
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STATE OF flémeseec, )

COUN é\%/bﬂmsm) - @@QX @é& @@QX

he foregoing instrument cknowledged before me day of ﬁn{(m}(
% by Mark Enderle, as £ aging Member of Storied opment LLC, a Dela are O

%@ imited liability company ¢ Member of SDBP Man , a Delaware limited liabili
Qg@ company, the Manager of S P Utah I, LLC, a Delaw. lted liability company, the

Member of STORIED-DE R VALLEY, LLC, a Delawafe limited liability company, fO{@ on
@@ behalf of said co @ (‘
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