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SUBORDINATION AND INTERCREDITOR AGREEMENT

ThisSUBORDINATIONAND INTERCREDITORAGREEMENT (this"Agreement")ismade andenteredintoasofJanuary

5,2018 by and among FROSTWOOD 6 LLC ("Frostwood"),a Utah limitedliabilitycompany and CLEAR CREEK

DEVELOPMENT,LLC ("CCD"),aUtahlimitedliabilitycompany(collectivelyreferredtohereinas"Borrower"),the

individuals/entitieslistedon theattachedSchedule"A,"and theirsuccessors,assigns,transfereesand designees,
whetherby foreclosure,assignmentorotherwise,now oratanytimeinthefuture(collectively,"SeniorLender"),
withREEF-REEF LLC, aUtahlimitedliabilitycompany,asadministrativeagentforSeniorLender("REEF"),and

SURETYLAND DEVELOPMENT LLC, aUtahlimitedliabilitycompany("SubordinatedLender").Borrower,Lender,

REEF, SecondLender,PCG andSubordinatedLenderarereferredtocollectivelyhereinasthe"Parties."

WITNESSETH:

WHEREAS, SubordinatedLenderhasalien(the"SubordinatedLender Lien")againstcertainrealpropertyde-

scribedintheattachedSchedule"C" (the"Property").Allamountsowed SubordinatedLenderby Borrowerin

connectionwithorrelatedtotheSubordinatedLenderLienoranyotherevidenceofindebtednessevidencingthe

amountsowed by BorroweroritsprincipalsoraffiliatespursuanttotheSubordinatedLenderLienorany other

agreementbetweenBorrower,itsprincipalsoraffiliatesandSubordinatedLenderarereferredtohereinasthe"Sub-

ordinatedLenderDebt;"

WHEREAS, contemporaneouslyherewith,SeniorLenderhasagreedtomake a loanintheamountof$2,014,000.00

(the"Loan")toBorrower,payablewithinterestandupon thetermsand conditionsdescribedinthatcertainLoan

AgreementdatedJanuary5,2018 (the"SeniorLender Loan" ,whichSeniorLenderLoan issecuredby theliens

andsecurityinterestsofa Deed ofTrustrecordedasEntryi0 ill Book ,Page oftheSummit

CountyRecorder'sOffice,andtheSeniorLenderSecurityAgreement(definedbelow),bothofevendateherewith

(asthesame may be amended,restated,replaced,supplemented,orotherwisemodifiedfromtimetotime,andfur-

therevidenced,securedorgovernedby otherinstrumentsanddocumentsexecutedinconnectionwiththeLoan,col-

lectivelyreferredtohereinasthe"SeniorLender LienInstrument"),andevidencedby certainSecuredPromisso-

ryNotes,datedJanuary5,2018(the"SeniorLenderPromissoryNote")intheaggregateoriginalprincipalamount
of$2,014,000.00.Allamountsowed by BorrowerunderorinconnectionwiththeSeniorLender'sPromissoryNote

ortheSeniorLenderLienInstrumentarereferredtocollectivelyhereinasthe"SeniorLenderDebt;"
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WHEREAS, theindividuals/entitieslistedontheattachedSchedule"B,"andtheirsuccessors,assigns,transfereesand

designees,whetherby foreclosure,assignmentorotherwise,now oratanytimeinthefuture(collectively,"Second

Lender"),withPrivateCapitalGroup,Inc.,aUtahcorporation,asadministrativeagentforSecondLender("PCG"),
havealien(the"SecondLien")againstcertainrealpropertydescribedintheattachedSchedule"C" (the"Proper-

ty").Allamountsowed SecondLenderby BorrowerinconnectionwithorrelatedtotheSubordinatedLenderLien

oranyotherevidenceofindebtednessevidencingtheamountsowed by Borroweroritsprincipalsoraffiliatespur-
suanttotheSecondLienoranyotheragreementbetweenBorrower,itsprincipalsoraffiliatesand SecondLender

arereferredtohereinasthe"SecondDebt" securedby thatcertainDeed ofTrustrecordedasEntry()\(}%4
Book ,PageR oftheSummitCountyRecorder'sOffice(the"SecondLienInstrument").

WHEREAS, Borrowerhasexecutedan All-AssetsSecurityAgreement,datedJanuary5,2018 (the"SeniorLender

SecurityAgreement"),andtheSeniorLenderLienInstrument,whichisalsoa securityagreement,andtheSenior
LenderSecurityAgreementcreateasecurityinterestinfavorofSeniorLenderincertainpersonalpropertyandother

collateral,including,withoutlimitation,personalproperty,intangiblerights,contractualrightsand otherassets,all
ofwhicharereferredtohereinasthe"Collateral;"

WHEREAS, itisa conditionprecedenttothewillingnessofSeniorLendertomake theSeniorLenderLoan thatthe
SeniorLenderLienInstrumentandtheSecondLienInstrumentshallunconditionallybe andremainatalltimesa
lienorchargeupontheProperty,andthattheSeniorLenderLienInstrumentshallatalltimesbe priorandsuperior
tothelienorchargeoftheSubordinatedLenderLien,andthattheinterestsofSeniorLenderintheCollateral(the
"SeniorLenderLien")shallunconditionallyremainatalltimesa seniorlienorchargeupontheCollateral,andthat
theagreementsandinstrumentscreatingtheSeniorLenderLienshallatalltimesbepriorandsuperiortothelienor

chargeofanysimilaroranalogousinstruments,ifany,creatinginterestsinfavorofSubordinatedLender;and

WHEREAS, itistothemutualbenefitofthepartiesheretothatSeniorLendermake theSeniorLenderLoan toBor-

rower;andSubordinatedLenderagreesthattheSeniorLenderLienInstrumentandtheSecondLienInstrumentshall
constitutealienorchargeuponthePropertywhichisunconditionallypriorandsuperioratalltimeandinallways
andinallrespectstothelienorchargeoftheSubordinatedLenderLien,andthatthelienoftheSeniorLenderSecu-

rityAgreementshallalwaysbeunconditionallypriorandsuperiortothelienorchargeofanyinstrumentorsecurity
agreementinfavorofSubordinatedLenderthatgrantsa securityinterestintheCollateraltoSubordinatedLender.

Furthermore,SecondLienshallalsobesubordinatetoSeniorLenderLien.

Now, THEREFORE,inconsiderationofthemutualbenefitsaccruingtothePartiesheretoandforothervaluablecon-

sideration,thereceiptandsufficiencyofwhichconsiderationareherebyacknowledged,andinordertoinduceSen-
iorLendertomake theloanabovereferredto,itisherebydeclared,understoodandagreedasfollows:

1. The SecondLienwillbeandremainatalltimessubordinatetotheSeniorLenderLien.

2. ThattheSeniorLenderLienInstrument,theSeniorLenderSecurityAgreement,andtheSecondLienIn-
strumentandanyrenewals,modifications,substitutions,replacementsorextensionsthereof,shalluncondi-

tionallybe andremainatalltimesalienorchargeon theProperty,priorandsuperiortothelienorcharge
oftheSubordinatedLenderLien.

3. ThatSeniorLenderwouldnotmake itsloanabovedescribedwithoutallofthePartiesenteringintothis

Agreement.

4. ThisAgreementshallbe thewholeand onlyagreementwithregardtothesubordinationofthelienor

chargeoftheSubordinatedLenderLientothelienorchargeoftheSeniorLenderLienInstrument,the
SecondLienInstrument,and/orofanyotherdocumentbetweenSubordinatedLenderandBorroweraffect-

ingthePropertyand/ortheCollateral,andtheSeniorLenderLienInstrument,theSecondLienInstrument
andtheprovisionsofthisAgreementshallsupersedeandcancelthoseprovisions,ifany,containedinthe
SubordinatedLenderLienorany similardocumententeredintoby Borrowerand SubordinatedLender,
whichprovideforthesubordinationofthelienorchargethereoftoany otherdeedordeedsoftrustor

mortgageormortgagesorsecurityinterestorcollateralassignment.Ifrequiredby SeniorLender,Subordi-
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natedLendershalltakesuchactionsasarerequiredtosubordinateanysecurityinterestsintheCollateralto

theSeniorLenderLienandtheSecondLien.

5. SubordinatedLenderdeclares,agreesandacknowledgesthat:

a. Itconsentstoand approves(i)theSeniorLenderPromissoryNote,theSeniorLenderLienIn-

strument,andtheSeniorLenderSecurityAgreement,(ii)theSecondLienInstrument,and(ii)all

otheragreements,including,butnotlimitedto,anyotherloan,securityorescrowagreements,be-

tweenBorrowerandSeniorLenderforthedisbursementorrepaymentoftheproceedsoftheSen-

iorLenderLoan,andtoanyfutureamendmentsofanyoftheforegoing;

b. SeniorLender,inmakingdisbursementspursuanttoanyagreementrelatingtotheSeniorLender

Debt,isandshallbeunderno obligationordutyto,norhasSeniorLenderrepresentedthatitwill,
seetotheapplicationofsuchproceedsby thepersonorpersonstowhom SeniorLenderdisburses

suchproceedsandanyapplicationoruseofsuchproceedsshallnotdefeatthesubordinationhere-

inmade inwholeorinpart;and

c. SubordinatedLenderintentionallyandunconditionallywaives,relinquishesand subordinatesthe

lienorchargeoftheSubordinatedLenderLieninfavorofthelienorchargeoftheSeniorLender

LienInstrument,theSeniorLenderSecurityAgreement,and theSecondLienInstrument,and

SubordinatedLenderunderstandsthatinrelianceupon,andinconsiderationof,thiswaiver,relin-

quishmentand subordination,specificloansand advancesarebeingand willbe made by Senior

Lenderand,aspartandparcelthereof,specificmonetaryandotherobligationsarebeingandwill

be enteredintowhichwouldnotbemade orenteredintobutforsaidrelianceuponthiswaiver,re-

linquishmentandsubordination.

6. Indealinginallways withthePropertyand/orCollateral,shouldSeniorLendereverforeclose,realizeup-
on,attach,seektheappointmentofareceiverforBorrower,exerciseanypowerofsaleorexerciseanyoth-

ercommon laworstatutoryremedy,atlaworequity,concerningorwithrespectto,relatingtooraffecting
inanyway thePropertyortheCollateralortheSeniorLenderLienInstrumentortheSeniorLenderSecuri-

tyAgreement,SubordinatedLenderwillbe entitledtoattendjudicialproceedingsandprivateorpublic
sales,etc.relatingtothePropertyortheCollateral,butSubordinatedLenderagrees,inallrespectsaffecting
orrelatingtothePropertyortheCollateraloranyrightarisingundertheSubordinatedLenderLienorany
otherdocumenttowhichSubordinatedLenderisa partythataffectsthePropertyortheCollateralorboth,
thatSubordinatedLenderwillforebearfromexercisinganyandallremediesthatitmay haveagainstthe

PropertyortheCollateralorbothforso longasany amountsareowed SeniorLenderundertheSenior
LenderPromissoryNote ortheSeniorLenderDeed of Trustoranydocumentsrelatingthereto,andthat

SeniorLenderinsuchcircumstancesshallbe thesoleparty,asbetweenSubordinatedLenderand Senior

Lender,who isentitledtoseekremediesand/orreliefrelatingtothePropertyortheCollateralorboth.

SubordinatedLenderfurtheragreesthatitshallnotexerciseitsrightsorremediesundertheSubordinated

LenderLienforsolongasanyamountsareowed SeniorLenderundertheSeniorLenderPromissoryNote,
theSeniorLenderLienInstrument,ortheSeniorLenderSecurityAgreementorany documentsrelating
thereto.

7. WithrespecttotheProperty:

a. UnlessanduntilallSeniorLenderDebtamountsowed SeniorLenderby BorrowerandallSecond

Debtamountsowed SecondLenderbyBorrowerhavebeenpaidinfull,and/orifanyEventofDe-
faultexistsatanytimeundertheSeniorLenderPromissoryNote,theSeniorLenderLienInstru-

ment,theSeniorLenderSecurityAgreement,ortheSecondLienInstrument:

i. Borrowershallnot,directlyorindirectly,make anypaymentofprincipalorintereston
accountof,ortransferanycollateralforanypartof,theSubordinatedLenderDebt,with-

outSeniorLender'spriorwrittenconsent;
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ii. SubordinatedLendershallnotbe entitledtodemand,suefor,oracceptfromBorroweror

anyotherpersonanypaymentorcollateral,andtotakeanyotheractiontoenforceorcol-

lectuponanysuchpaymentortoenforceitsrightsinrespectoftheSubordinatedLender

Debt,andtocancel,setofforotherwisedischargeanypartoftheSubordinatedLender

Debt;onlyafteror atthesame timeas SeniorLenderexercisesthesame remediesor

takesthesame actionsmay SubordinatedLenderseeksuchsameremedies.At alltimes

whileSeniorLender,SecondLender,andSubordinatedLenderareexercisingtheirmutu-

alremedies,therightsofSeniorLenderandSecondLendershallbeprior,firstandsupe-
riortotherightsofSubordinatedLenderinanyandallrespects,andwithoutlimitingthe

foregoing,SubordinatedLenderwillnotopposeSeniorLenderorSecondLenderinany

way ifSeniorLenderorSecondLenderattemptstohavea receiverappointedforBor-

rowerforanypurpose;and

iii.NeitherBorrowernorSubordinatedLendershallotherwisetakeanyactionprejudicialto

orinconsistentwithSeniorLender'sorSecondLender'sprioritypositionoverSubordi-

natedLendercreatedby thisAgreement.

b. Each agreementorotherinstrument(including,butnotlimitedtotheSubordinatedLenderLien)

evidencingSubordinatedLenderDebt bearsand/orshallbeara legendprovidingthatpayment
thereonhasbeensubordinatedtopriorpaymentoftheSeniorLenderDebt inthemannerandto

theextentsetforthinthisAgreement,anda copyofthisAgreementshallbe attachedtoeachsuch

instrument,and a copyofthisAgreementshallbe recordedinthepublicrecordsoftheSummit

CountyRecorder'sOffice.

c. UntilallSeniorLenderDebtshallhavebeenpaidinfull,SubordinatedLenderwillnotcommence

orinitiateanyjudicialforeclosure,nonjudicialforeclosure,bankruptcy,reorganizationorinsol-

vencyproceedingsagainstBorrower.

d. Shouldanypaymenton accountof,oranycollateralforanypartof,theSubordinatedLenderDebt

(eachsuchpaymentorcollateral,a "SubordinatedLenderDebt Payment")bereceivedby Sub-

ordinatedLenderinviolationofthisAgreement,SubordinatedLendershallimmediatelydeliver
suchSubordinatedLenderDebt PaymenttoSeniorLenderforapplicationtotheSeniorLender

Debt,intheformreceived,anduntilsuchdelivery,whichshallneverthelesstakeplaceimmediate-

ly,SubordinatedLendershallholdsuchSubordinatedLenderDebt PaymentintrustforSenior

Lender.

e. SubordinatedLenderherebyconsentsand assentstoanyrenewal,extensionorpostponementof
thetimeofpaymentofalloranyportionoftheSeniorLenderDebtoranyotheramendment,mod-
ificationorwaiverwithrespectthereto,toanyincreaseintheamountofSeniorLenderDebt,and

toanysubstitution,exchangeorreleaseofcollateralthereforandtotheadditionorreleaseofany
personprimarilyorsecondarilyliablethereon,and SubordinatedLenderherebyconsentsandas-
sentstotheprovisionsofanyinstrument,securityorotherwritingevidencingSeniorLenderDebt,

exceptthatthisAgreementshallnotconstituteconsentorassentby SubordinatedLendertoany
modificationoramendmentoftheSeniorLenderDebtthatallowsBorrowertorefinanceitsfinan-
cialobligationstoSeniorLenderinsuchaway thatBorrower,directlyorindirectly,istherebyen-
abledtowithdrawandreceiveadistributionofitsequityfromtheProperty.

f. ShouldSubordinatedLenderobtainorreceivefromanyoftheguarantors(asdescribedintheSen-
iorLenderPromissoryNote orinanyguarantyorotherdocumentrelatingtotheSeniorLender

Debt)oftheSeniorLenderDebtanyfundsthataretobeappliedto,orthatrelateinanymannerto,
theSubordinatedLenderDebtortheSeniorLenderDebtorboth,whethersuchfundsarepaidto

SubordinatedLenderinsettlementofclaimsofSubordinatedLenderagainstoneormore guaran-
torsorinsettlementofanyclaimorinpaymentofajudgmentorforanyotherreason,Subordinat-

edLendershalldepositsuchfundsinaninterestbearingaccountinthename ofSeniorLenderata

reputablenationalbankandshalldelivernoticeofsuchaction(includingthename ofthebank,the
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accountnumberandtheamountdepositedinsuchaccount)toSeniorLender.SeniorLendershall
havealloftherightsoftheownerofsuchaccounttowithdrawsuchfundsandapplythemtowards

paymenttoSeniorLenderofallamountsowed itunderanyagreementrelatingdirectlyorindirect-

lytotheSeniorLenderDebt.

g. SubordinatedLenderrepresentsandwarrantsthatitisthelawfulowneroftheSubordinatedLend-
erDebtandthatno partthereoforinterestthereinhasbeenassignedtoorsubordinatedorsubject-
ed toanyothersecurityinterestinfavorofanyoneotherthanSeniorLenderasprovidedherein.
SubordinatedLenderagreesnotassign,transfer,granta securityinterestornegotiateanyinstru-
mentrelatingtotheSubordinatedLenderDebtoranyportionoftheSubordinatedLenderDebtun-
lessanduntiltheSeniorLenderDebthasbeenpaidinfullanduntiltheSeniorLenderLienIn-
strumentandtheSeniorLenderSecurityAgreementhavebeenreconveyedandreleased.Untilall
oftheSeniorLenderDebthasbeenpaidinfull,Borrowershallnotissueanyinstrument,security
orotherwritingotherthantheSubordinatedLenderLienexecutedby Borrowerforthebenefitof
SubordinatedLenderasdescribedaboveevidencinganyoftheSubordinatedLenderDebtexcept
attherequestofandinthemannerrequestedby SeniorLender.

h. SeniorLenderisherebyauthorizedtoobtainspecificperformanceofthisAgreement,whetheror
notBorrowerorSubordinatedLendershallhavecompliedwiththeprovisionshereofapplicableto

it,atanytimewhen BorrowerorSubordinatedLendershallhavefailedtocomplywithanyprovi-
sionhereofapplicabletoit.SubordinatedLenderand Borrowereachherebyirrevocablywaive

any defensebasedon theadequacyofa remedy atlawwhichmightbe assertedasa bartothe

remedyofspecificperformancehereofinanyactionbroughtthereforby SeniorLender.

i. Borrowerand SubordinatedLendershallexecuteand delivertoSeniorLendersuchfurtherin-
strumentsandshalltakesuchfurtheractionasSeniorLendermay atanytimeortimesreasonably
requestinordertocarryouttheprovisionsofthisAgreement.

j. The rightsgrantedtoSeniorLenderhereunderaresolelyfortheprotectionofSeniorLenderand
nothinghereincontainedshallimposeon SeniorLenderanydutieswithrespecttoanypropertyof
BorrowerorSubordinatedLender.SeniorLendershallhaveno dutytopreserverightsagainst
priorpartiesinanypropertyofanykindreceivedhereunder.

k. SubordinatedLenderisnotandshallnotbe athirdpartydeedoftrustto,norshallitbe entitledto
relyupon,thenegotiations,loandocumentsoranyotheragreements,discussionsortransactions
betweenSeniorLenderandBorrowerrelatedtotheSeniorLenderLoan ortheprospectsofmak-
ing,fundingorclosingtheSeniorLenderLoan.

1. Intheeventofanydisputeamong thePartiesforanyreasonconcerningtherights,dutiesorobli-
gationsofanyPartyunderthisAgreement,theprevailingpartyshallhavetherighttocollectfrom
theotherpartiesitsreasonablecosts,necessarydisbursements,andattorneys'feesincurredinen-

forcingthisAgreement.

IN WITNESS WHEREOF, thePartiesheretohaveexecutedanddeliveredthisAgreementon thedatessetforth
below(signaturepagesfollow).

Subordination-FrostwoodVillas Page5of13 January5,2018

01084806 Page 5 of 10 Summit County



BORROWER:
FROSTWOOD 6LLC, CLEAR CREEK DEVELOPMENT,LLC,
aUtahlimitedliabilitycompany aUtahlimitedliabilitycompany

Signature: Signature:
By KentHogg ager By KentHog n

-
anager

5911Fashio Ivd.200 5911Fashi,*Blvd.#200
SaltLakeCity,UT 84107 SaltLa ity,UT 84107

STATE OF b

COUNTY OF M }

On the3 day of intheyear2018 beforeme, theundersigned,personallyappearedKent

Hoggan,Managerof stwood6 C andClearCreekDevelopment,LLC, personallyknown tome orprovedto
me on thebasisofsatisfactoryevidencetobe theindividualwhosename issubscribedtothewithininstrumentand

acknowledgedtome thathe executedthesame inhisrespectivecapacity,andthatby hissignatureson theinstru-

ment,theindividual,orthepersonsupon behalfofwhichtheindividualacted,execte the
'
strument,andthat

such individualmade such appearancebeforethe undersignedin the Stateof , County of

N blic

(SEAL)
sittillf;
RA G

My commissionexpires:

NOTARY *7:
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SUBORDINATED LENDER:
SURETYLAND DEVELOPMENT LLC,
aUtahlimitedliabilitycompany

Signature
By Joel Metcalf,itsMa ager
7880S.1 00 W.
WestJordan,UT 84088

STATE OF ( }
COUNTY OF Qgf }

On theM dayof s p, intheyear2018beforeme,theundersigned,personallyappearedJoelDa-
vidMetcalf,ManagerofSuretyLand DevelopmentLLC, personallyknown tome orprovedtome on thebasisof

satisfactoryevidencetobe theindividualwhosename issubscribedtothewithininstrumentandacknowledgedto
me thatheexecutedthesame inhiscapacity,andthatby hissignatureson theinstrument,theindividual,ortheper-
sonsuponbehalfofwhichtheindividualacted,executedtheinstrument,andthatsuchindividualmade suchappear-
ancebeforetheundersignedintheStateof (Akm Countyof Late

NOTARY PUBLIC NotaryPu 1

9

(SE RTY PASAYE
677683 My commissionexpires: [ 17

COMMISSION EXPIRES

, JULY01,2018
STATE OF UTAH
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SENIORLENDER:
SeniorLender,by andthroughtheiragent,
REEF-PCG LLC
aUtahlimitedliabilitycompany

Signatur
By JaredL.Lu o,itsManager
160W. CanyonCrestRd.

Alpine,UT 84004

STATE OF UTRA )
COUNTY OF 7914 }

On the dayof 3AM intheyear2018 beforeme, theundersigned,personallyappearedJared
Lucero,ManagerofREEF-PCG LLC, personallyknown tome orprovedtome on thebasisofsatisfactoryevidence
tobetheindividualwhosename issubscribedtothewithininstrumentandacknowledgedtome thatheexecutedthe
same inhiscapacity,andthatby hissignatureson theinstrument,theindividual,orthepersonsupon behalfof
whichtheindividualacted,executedtheinstrument,andthatsuchindividualmade suchappearancebeforetheun-
dersignedintheStateof UTRA ,Countyof by

NotaryPublic
(SEAL)

My commissionexpires:

MARJORY TAYLOR
NotaryPublicStateofUtah
My CommissionExpireson:

January15,2019
Comm. Number:680822
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SCHEDULE "A"
LISTOFLENDERS

Principal PercentageIn-
EntityName Amount terest

GenesisPropertySource,LLC, aUtahlimitedliabilitycompany $10,000.00 0.496524330%

SunwestTrustasCustodianforLelaRussoIRA 201611647 $12,400.00 0.615690169%

SunwestTrustasCustodianforAndrew AvellinoIRA 201106977 $15,000.00 0.744786495%

SunwestTrustasCustodianforLarryD JacksonIRA 201309365 $19,000.00 0.943396226%

SunwestTrustasCustodianforDouglasSchoeningerIRA 201208202 $20,000.00 0.993048659%

AmericanIRA LLC FBO Lon GeraldPeperIRA 22-0166810 $25,000.00 1.241310824%

EquityTrustCompany CustodianFBO DanielSanchezIRA Z117093 $25,000.00 1.241310824%

JohnP.HurwitzandCourtneyA.Hurwitz2014FamilyTrust,datedMay 14,
$25,000.00 1.241310824%

2014,Co-TrusteesJohnP.HurwitzandCourtneyA.Hurwitz

StevenGarveyForbes $25,000.00 1.241310824%

SunwestTrustasCustodianforJamesFenhouseIRA 201309054 $25,000.00 1.241310824%

Thomas B.Moore $25,000.00 1.241310824%

IRA ServicesTrustCompany,CustodianFBO KurtJ.TengbergIRA450212 $30,000.00 1.489572989%

SunwestTrustasCustodianforLelaRussoIRA 201611648 $38,300.00 1.901688183%

RobertLeeLathenandRebeccaAnn LathenRevocableTrustdatedJune13,
$40,000.00 1.986097319%

2012,RobertLeeLathenandRebeccaAnn LathenCo-Trustees

SunwestTrustasCustodianforMelvinMarksIRA 201208420 $40,000.00 1.986097319%

SunwestTrustasCustodianforWilliamAutryIRA 201410378 $40,000.00 1.986097319%

SunwestTrustasCustodianforLaWanda DrakefordBridgesIRA 201208104 $48,700.00 2.418073486%

CharlesLaPorte $50,000.00 2.482621648%

CynthiaA.BatesandBrianK. Bates,TrusteesoftheCAT TrustdatedOcto-
$50,000.00 2.482621648%ber20,2010

GeraldLee SkousenandMichelleAnn Skousen,asTrusteesoftheGeraldand
$50,000.00 2.482621648%MichelleSkousen2017LivingTrustdatedJuly18,2017

McCammon Equities,L.C.,aUtahlimitedliabilitycompany $50,000.00 2.482621648%

MillenniumTrustCo.,LLC CustodianFBO RobertS Irish90J749011 $50,000.00 2.482621648%

Sandco,LLC, aUtahlimitedliabilitycompany $50,000.00 2.482621648%

SunwestTrustasCustodianforKeithSchusterIRA 201712835 $50,000.00 2.482621648%

SunwestTrustasCustodianforWinifredEke IRA 201611682 $50,000.00 2.482621648%
The KristinSpencerKendellRevocableTrustdatedJuly29,2010,Kristin

$50,000.00 2.482621648%
SpencerKendellTrustee

SunwestTrustasCustodianforMiguelVillalonaIRA 201611663 $56,500.00 2.805362463%

JeffreyGlennWilliams $120,000.00 5.958291956%

SunwestTrustasCustodianforDavidWileynskiIRA 201611911 $124,100.00 6.161866931%

PCG SelectSeriesILLC, aDelawarelimitedliabilitycompany $400,000.00 19.860973188%

PCG SelectSeriesII,LLC aDelawarelimitedliablitycompany $400,000.00 19.860973188%
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SCHEDULE "B"
DESCRIPTIONOFTHEPROPERTY

The landreferredtointhisConunitmentissituatedintheCountyofSUMMIT, StateofUtah,anddescribedasfol-

lows:

UNITS 19-D,20-C-R,21-C,22-D-R,23-D,24-C-R,25-C,26-D-R,FROSTWOOD PARCEL F6

TOWNHOMES-AMENDED, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE AND OF

RECORD IN THE OFFICE OF THE SUMMIT COUNTY RECORDER.
TOGETHER WITH THE PERTINENT EASEMENT OVER AND RIGHTS OF USE AND ENJOYMENT
OF SAID PROJECT'S COMMON AREAS AS ESTABLISHED IN THE DECLARATION OF

EASEMENTS, COVENANTS, CONDITIONS AND RESTRICTIONS.

The followingisshownforinformationpurposesonly:

Tax SerialNumber is:

FRSTW-F6-19-D-AM, FRSTW-F6-20-C-R-AM, FRSTW-F6-21-C-AM, FRSTW-F6-22-D-R-AM, FRSTW-

F6-23-D-AM,FRSTW-F6-24-C-R-AM, FRSTW-F6-25-C-AM, FRSTW-F6-26-D-R-AM

The addressofsaidpropertyis:
4331FROST IIAVEN ROAD, PARK CITY UTAH 84098(UNIT 19-D)
4337FROST HAVEN ROAD, PARK CITY UTAH 84098(UNIT 20-C-R)
4343FROST HAVEN ROAD, PARK CITY UTAH 84098(UNIT 21-C)
4347FROST HAVEN ROAD, PARK CITY UTAH 84098(UNIT 22-D-R)
4351FROST HAVEN ROAD, PARK CITY UTAH 84098(UNIT 23-D)
4357FROST HAVEN ROAD, PARK CITY UTAH 84098(UNIT 24-C-R)
4363FROST HAVEN ROAD, PARK CITY UTAH 84098(UNIT 25-C)
4371FROST HAVEN ROAD, PARK CITY UTAH 84098(UNIT 26-D-R)
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