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SUBOR@ION AGREEMENT, ACKNO%}YGMENT OF LEASE ASSIGE Q* T, ESTOPPEL, @%
ATTORNMENT 6@‘ N-DISTURBANCE AGRE @ @@

(Leaseto Security Instrument) %
5 @ & W&
O% TICE: THIS SUBORD N AGREEMENT RESU YOUR INTEREST IN O@
(f%% PROPERTY B ING SUBJECT TO AND O ER PRIORITY THAN THE I@éﬁ
SOME OTHE LATER SECURITY INSTRU T ®

THIS SUBORDINA‘I@ AGREEMENT, ACKNOWLEDGMENT OF LEASE. ASSIGNMENT, ESTCPPEL,
ATTORNMENEIAND NON-DISTURBANCE AG MENT ("Agreement" is mad nuary 8, 2018, by

and betwee E TECH CENTER 1, LLC, Q limited liability company, o r'of the real property @é@
hereinzﬁcnbed ("Borrower"), SKU i""@ DY, INC., a Delaware corpo tczm Tenant“) and WELLS @
FARG NK, NATIONAL ASSOCIATION @
susors or assigns, "Lender").

, a natlonal banking ax (collectively, with its
% © % © @
N N N
gg@@ gg@@
©

o.(APN: _PCTC=401 AM" xeS
@G%& /Ws%g%

RECITALS {3%3%@ S%S%@

@ A Pursuant to t @ns and provisions of a Leawment dated August 19, 201 wi-\ Original
@ Lease”), as@ ded by that certain First A ment to Lease dated Decem@, 2016 {the
“First Amendment”), that certain Second Amendment to Lease Agreement dated as of April 18, f
2017 {thie “Second Amendment”™), and that certain Third Amendment to L Agreement dated QV\X
mber 21, 2017 {the “Third Amendment’) {the Original Lease, % ended by the First @
ent, Second Amendmen @T‘E}wd Amendment, the "Lease"} Borro
yer Snyderville 2, L.C., a Utah ed liability company, grant_t%é

nant a leasehold estate in :
and to a portion of the prope escribed on Exhibit A attache reto and incorporated herein @% 1
%@

wer, as assignee of

by this reference (which p , together with al improvem ow or hereafter located on t

Property’). s gg%

ecute that certain Deed of Tr with Absolute Assignment of Leasgs and

property, is defined a

-
Borrower, has or

Rents, Securi eement and Fixture Filing as of January 8, 2018 {(as @aded and
@ together witl replacement thereof as secu or the Loan (as defined belo e “Security

Instrument ) securing, among other things, that certain Promissory Note dated as of January 8,
2018 amended, the “Note™ in the nupal sum of ELEVEN MILL% ONE HUNDRED

Sy e o ey o L) 57"
% % % O %
XCS " ® ) 3
@ @ @ 3
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O%@ As condition to Len ing the Loan secured by & urity Instrument, Lender ¢ ,
Q& subject to the ter d conditions of this Agree , that (i) the Security Instr be
@ uncondrtlonally all times remain a lien on th perty, (ii) that the Tenant speeifically and
@@ unconditional g&ordmate the Lease to the I@e Security Instrument, an@t the lien

evidenced by:the Security Instrument be prior superior to all the rights of Telant under the

Lease. é&
D. B ﬂand Tenant have agreed, @@to the terms and condrtlon I8 Agreement, to the @@
I ) I \ . @

ination, attornment and ot ements herein in favor of le x

N HEREFORE, for and in congideration of the terms and cond s this Agreement, together @
@e mtitual benefits to be deﬁ%@ this Agreement, Borrower nant hereby agree for the henati

O
g&%of Lender as follows;
©) ©
®® 1. SUBORDINATI orrower and Tenant her% that ®®

Prior 1 Prior Lien. The Security Instrument Securing the Note in favor of Lender, and any
odlflcatrons renewals or exténsions thereof (including, without limitation, any é&
odifications, renewals or s ns with respect to any ad | advances made @

‘l

@@@ subject to the Security In ), shall uncondmonally be iI times remain a lien

on the Property prror erior to the Lease; and

greement and only agreern
flen of the Security Instru ‘:&

@@ 1.2 Whole Aqreemerﬂ%@rs Agreerent shall be the > \ i

N with regard Ubordination of the Lease to
Qg% shall supers ut only insofar as any such p

the Sec @nstrument and the Lease, a A 'r agreements as {o such sypo ,

@ inch@g&without limitation, those provisions, if any, contained in t ggdse which
2 provide for the subordination of the Leasgto a deed or deeds of trust ort mortgage or -
ortgages é&
@/\gﬁ@%&THER Tenant mdlvrdua éotxares agrees and ackn s for the benefit of @@ _
oF, that @ Cx |

; X 1.3 Use of Proceedso er in making disbursemen@uant to the Note, the Secu @x
%o%@& Instrument or gni@n agreements with respect @ roperty, is under no obligati

duty to, nor nder represented that it wrll the application of such pro v
@ the person rsons to whom Lender dISb such proceeds, and any ap @ on or
@ use o&s@roceeds for purpcses o hose prowded for in sucﬁ@éement or
@ agr s shall not defeat this agree o subordrnate in whole or in and
% iver, Relinquishment and Subordination. Tenant mtentlonaltéénd uncenditionally ﬂ
ives, relinquishes and subor@@t&s all of Tenant's right, title erest in and to the @ ,
@ Property to the lien of th Instrument and understa@ﬁ in reliance upon, and @@

in consideration of, thi ver relinquishment and s ation, specific loans and x
@x advances are being il be made by Lender and, rt and parcel thereof, speciﬂc@

o 2N monetary and of igations are being and will tered into which would net |
Qﬁ%%@ made or e nto but for said relianc this waiver, relinquishmeﬁg@ i

subordinatlo .

@@ 2. ASSIGNME%E; h the understanding, ackn@ ement and agreement of th@ ower and
2 Lender that pt as otherwise specified he the Lease shall remain in full force and effect

according to its terms, Tenant acknowled gﬁe and consents to the assign ﬁgut of the Lease by

Q n favor of Lender. @
3. PPEL. Tenant acknowledg represents that: @ @
Etien N D O

LoD )

e @ XS o O
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o @ o%@ O%@ . O%@
g@@ 3.1 Entire Aqreﬂ&&@ﬁ The lL.ease and the Wor Qgér (as defined in the Leas @e?s
©

amended by the First Amendment, the Seco endment, and Third Amen , as

o) applicab collectively, the “Lease Doc@nts”), constitute the entire ement

@ bel\&ormwer and Tenant with r o the lease of the Propert@ rrower to
@ Tenant/and Tenant claims no rights with'tespect to the lease of the Proparty other than

s set forth in the Lease Docum%&;

3 @ o Prepaid Rent. No cl@eﬁo prepayments of rent have& lgv'ade in connection @@@

@ with the Lease, except agspecifically set forth in the Lease@

o x 3.3 No Default. Tot of Tenant's knowledge, as o @date hereof: (i) there exists 1o
T SN
o @ breach, default, ent or condition which, wi %@ iving of notice or the pas P
(Sg%% time or bot constitute a breach or def der the Lease; and (i) ther no
existing claims; defenses or offsets against r due or to become due under t@ ease;
© W S
®® 34 Lease\ Fifective. The Lease Docurﬁ@ have been duly executed elivered by

Tenant and, subject to the terms and conditions thereof, the Lease is in full force and
ffect, the obligations of Tenant eunder are valid and binding and there have been no
@ endments, modifications é@l ons to the Lease Documen(t@ itten or oral; and

CGQ@ No Broker Liens., NeitherFenant nor Borrower has in r@ény fee or commission with x@
X any real estate bro hich would give rise to any @right under state or local Ia@lv,@
@ except as specific gt forth in the Lease. @
N

@]
o%@j% O = O&@
O@g% 4. ADDITIONAL AGRQ@&%NTS. Tenant covenants é&%grees that, during all such ﬁ as
o)

Lender is the Be@@i\ary under the Security InstrU@

@ 4.1 Moé@ation, Termination and C:ﬁ&llation. Tenant will not c%@ent to any

odification, amendment, termination or cancellation of the Lease {in whole or in part)
Qﬁi

@ thout Lender's prior written nt and will not make any nt to Borrower in @

nsideration of any modific termination or cancellatio Lease (in whole or in
@ part) without Lender's pri @

o%@x 4.2 Notice of Defaulto <@} nt will notify Lender in writi urrently with any notice gi\@@x
& case

o ault by Borrower under th k , and Tenant agrees that Q‘
(Sg%% has the right ot the abligation) to cure any@% ch or default specified in suc ce
@ within the tf eriods set forth below and T will not declare a default of t ease,

if Lender cures such d ithin thirty (30) days from after the

as to
expi@ of the time period provided\in the Lease for the cure thereof by Borrower:;
provided, however, that if such default cannot with diligence be cur%d by Lender within

ch thirty (30) day period, the mencement of action by Le within such thirty é\x
long as Lender @

) day period to remedy t e shall be deemed suffici

@@@ pursues such cure with d@@ @
X 4.3 No Advance Rengs. ant will make no payments payments of rent more th@n@x
O% one (1) month ig gdvante of the time when the sam me due under the Lease; @
& R S >
O 4.4 Assignmentof Rents. Upon receipt by Tena ritten notice from Lender th der

© has elec » terminate the license grant Borrower to collect rents, as ded in
@@ the ity Instrument, and directing yment of rents by Tenant tM\\% r, Tenant
y shall ply with such direction to pay-and shall not be required to determine whether :
%Srrower is in default under the Loan and/or the Security Instrument, é&
@I surance and Condemnat'uxﬁ@roceeds. in the event there ny conflict between the @@@

4.
x@@ terms in the Security Inst@eﬁt and the Lease regardin & ysé of insurance proceeds x
© NG %@@ ) @@

o
O%@ NG 3 - N
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XCS o
C@@ or condem %oceeds with respect to th %rty, the provisions of the e
Qg@ nstrument control,

© ©) © ©

o)
@@ 5. ATTORNM%%%@% the event of a foreclosur@@ the Security Instrument, Tgm@ﬁ@zgrees for
- the benefit ender (including for this purposg-any transferee of Lender or anytransferee of
Borrower's title in and to the Property by kender's exercise of the remedy of sale by foreclosure

und Security Instrument) as follo g& @é&

@@ Payment of Rent. Ten@g@a pay to Lender all rental nts required to be made @@
x by Tenant pursuant t%e rms of the Lease for the durn of the term of the Lease;
O

. & : &

o @ 5.2 Continuation of Performance. Tenant shall b :@&d to Lender in accordance

(Sg%% of the provigions>of the Lease for the balanc e term thereof, and Tenan by
©

attorns to@ er as its landlord, such at ent to be effective and self@ rative

witho xecution of any further in L@e immediately upon Lend@@eeding to
r O

Bo s interest in the Lease and givi itten notice thereof to Tena

5.3 Q% Offset. Subject to Paragra below, Lender shall not be lia%for, nor subject to, é&
@ y offsets or defenses whi ant may have by reason o act or omission of @
@ Borrower under the Leas or the return of any sums whi ehant may have paid to @@
x@ s and for security deposi;@) nce rentals or otherwise, x

Borrower under the Lea
O%@ except to the extegt @s uch sums are actually deliverethby Borrower to Lender; and @
© 5.4

Q

Q&% Lease, sho come obligated to perform t anants of Borrower thereun
@ upon an her transfer of Borrower's in i

@@ terr@@s to Lender as and to the e sumed by any such transﬂk@

5.5 imitation on Lender’s Liability Tenant agrees to look solely tocLender's interest in
Q%ﬁcmerty and the rent, incor proceeds derived therefro e recovery of any é&
@ judgment against Lender -@ 1 no event shall Lender or a@ its affiliates, officers, @
@ directors, shareholders,( (pafthers, agents, representati r employees ever bhe
@x personally liable for auc obligation, liability or judg t. @X
o) o) O Q
0Oy 66 atioh, Warranties or Indemnitie%@ier shall not be liable with respGot’
Q&% to any repre ions, warranties or indemnities from Borrower, whether pursuaﬁ%&he .
@ Lease or @ d to, any reprasentation, wa@ v or !
@ inde l@ ated to the use of the F@y compliance with zoning,g@rd’s title, g
@ Iand@ authority, habitability or fi for purposes or commerci uitability, or ;
hazardous wastes, hazardous substances, toxic materials or similar hraseclogy relating
the envirchmental condition Ofﬁé Property or any pottion thereotﬂg\&

6. @ESTURBANCE: LIMITATIO LIABILITY. In the evereclosure under the @@
x ‘Security Instrument, so long axﬂi@ﬁﬁshall then exist no breach, default, or event of default on the x

part of Tenant under the Le cessors and assigns (eacha
§ under the Lease shall net
rather the Lease shall co
ch Successor Landlord (¢
nt under the Lease subject terms

d subject to) this Agreemer@ lord shall
nt of any default by Tenant (beyord any period
payment of any rent or additignal rent or in the
and conditions of the Leas@ enant's part to be

nder the Lease. Tenant m e the same remedies @@@

ender agrees for itself and it
RC “Successor_Landlord e leasehold interest of T
G&% extinguished or termj y reason of such foreclos
full force and eﬁe@ Lender and, as applicab
© “Landlord") shall récognize and accept Tenant a
@@ and provisio@j@e Lease except as modifie
- have the sameremedies against Tenant in the &
given Tepant to cure such default) in t

@]

It by Landlord (beyond a given Landlord to cure
such default); provided, howevt at in any event, Landlord shot be: @x
(& &

Q @x Q O% O%
ng&@ Qé%%@ * @5%%@ @é&
4813-9021-5768 0 69 Page 4 of 14 Summ nty
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@]
o
o @)
S & . @@@ .
(a) liable for any act or omissi any prior landiord under t ase
@ {including Borro except to the extent that the omission is of a continuing n that (i)
@@ existed as te of attornment, and (ii) v@he obligations of Borrower e Lease;
2 provided, h er, that Landlord shall not be liable for any monetary damages-accruing as a
result %acts or omissions which occurre rior to Landlord’s acquisition of the Property; or é&
subject to a@@sets or defenses which Te G@ t have against any @@
@%@r andiord (mcludmg Borrow ovided, however, the foreg hall not prevent Tenant @
om receiving abatements o pressly permitted by the Léa 1se, mcludlng, without limitation X
o) @ abatements permitted by S@ 3 4 of the Lease; or @ O @

& &
Q&% %@ und by any rent or addﬂ:or%f&t which Tenant might have %&or
@ more than the curr@ onth to any prior landlord (mo@ g Borrower); or @

®® @?d% except as specificallﬁ@ﬁnrth in Section 4.1 herein@und by any

surrender, cancellation, termination, ameniment or modification of the Leasi, or waiver thereof,

made out Landlord’s consent; or

3
@ (e) liable fo@@)%ach of representation or @‘% of any prior landlord @@@ ‘
@iﬁcludmg Borrower); x x

@]
o ®@ (f) OI| l&for any damages or other Eel CC%nbutable fo any latent or t@
Q&% defects in constructi th-tespect to any portion of th rty, @
©

@O liable for or bound b @g@pﬂon to purchase with I ﬁe@to the
@@ Property; @ @ @

(h) liable for or bound by any right of first refusal ith respect to the
Pincluding without hmltation ht of first refusal associated easing any portion @

@ all of the Property;
x Ilableﬁ‘% or bound by any obligation to%nstruct any improvements on X
@ the Property, mcludlng, fo @ oidance of doubt, any obllg arising under the Work Lett @

S o
Sl @%e < s
O liable for or bound by any oh

o lion to pay or reimburse Tena r any
the Property (including, for th@@idance of

@ improvement @a constructs or s to construct én !
@ tio any event,

doubt, any ns, if any, arising unde Work Letter), provided tha
notwithstanding the foregomg or any other provision of this Agreement, in no event shall the
rlghts remedies of Tenant under the %fse or any agreement or Ietter E%renced therein) by

rea m o any breach or default of or any other person (or e her than Landlord, @
d tolled or otherwise aff ‘ ether or not Landlord shal , bound or subject to @@
x terms and conditions there% x
o @ O * * ® @
% Notwﬂhs’candlng> ﬂ her term or condition of th ‘Agreement, Lender, and Bor@@
‘f,cg, agree that, notwithstanding er term or condition of (x) t

and Collateral Docum

i (as defined below), or (y) t

ity-fo ny amounts, costs or expe
9 OP P

se, Tenant shall not be liabl
7 directly or indirectly, in w in part,

ocuments or the mdebted% bilities or |
r, the preceding shall not relieve Tenant or !

Bomrowen of their respective obiigations un r the Lease, this Agreement, the'Work Letter, or any
orrower after the date hereof @

Qﬁ%%@ acknowledge, confir

7. SENTATIONS, WARR AND COVENANTS OF ." R s ER Borrower hereby @
X certifies, represents, warrants and covenants to Lender and Ten as follows: X
© PG NG
N 2 & 5 © 0 ©
Cg% 4813-9021-5768 Cg% 0@669 Page 5 of 14 Summ@unty
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% XCS N
Osgg 7.1 No consen %g;pproval of any person is re %or the execution and deiive@%gthis
© Agreement by Bofrower, @O @O

@ 7.2 Bor@r agrees to perfoerm and com@in all respects with all the termis, conditions,
covenants and requirements by it to be %ﬁormed or observed in this Agreement.

8. REPRESENTATICNS, WARRANTIE OVENANTS OF LENDE er hereby certifies,
&p ts, warrants and covenant rrower and Tenant as follo @@
@x 8.1 No consent or app@ of any person is required fc&execution and delivery of t
©

@]
0. (O Agreement by Lend ® O
@@> %@> ) *&
@ 8.2 No amend or modification to the Loan n@ ments shall act to amend or @-- the

®® subordina@@gj@;ther terms set forth herei%he written consent of Te@t@

/

8.3 Lender agrees to perform and comply in all respects with all the terms, conditions, _
covﬁnts and requirements by it to beﬁrformed or observed in this Agré@lent. @

@2 @2
t rents on behaif of Borrowgr@x
amended, are cumulative

9. @é LLANEOUS. @@

x 9.1 Remedies Cumula t All rights of Lender herein {0
when and as dc‘s' f@s’-’ r the Lease, as the same |
be in addition to any and

gﬁ%%@ subject to the =fq‘-v-‘ and conditions of the Lea

rights and remedies provided by law and b er agreements between Le and

®@ Borrow others, @ @O

@ 9.2 NO S. All notices, demands, or otheF’communications under this Agreément and the

ther Loan Documents shall be inwriting and shall be delivered to the appropriate party f
the address set forth below ct to change from time to time written notice to all é\&

@@@ cther parties to this Agree All notices, demands or ot ormunications shall be @@ :

considered as properly gi f delivered personally or se irst class United States
x Postal Service mail, s age prepaid, or by Overnight Express Mail or by overnight X
commercial couriep @

ice, charges prepaid, exce@ notice of Default may be s@@
(&]

XCS
o @ by certified rn receipt requested, cha paid. Notices so sent s
Qg@% effective thr@%msine% Days after mailing,@lecﬂ by first class mail, and o@se
<§<@ upon deliv r refusal, provided, however/that non-receipt of any commun n as

@ the r any change of address of whj e sending parly was not % I as the
D res

@]

refusal to accept delivery sh deemed receipt of such com ication. For
purposes of notice, the address of the parties shall be:

. Cottonwood Parkway, S

7
X ttonwocd Heights, Utah 84
[ON{[@) 1
O%@ %ention: John F. West %@

o

@@@ Borrower: DP@E ommed Peri %@@@ @@@é&

o>

> O

0 & 0 & o B .
@@%48]3-902]-5768 O{g& ° O@%Q Page 6 of 14 Summ@nty
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N
0. (&
&
@§

Lo

@@QX

O O
o L2 o 2

. §§§
Withac :

@@

@@%%
e 4
ech Center 1, LLC @Bﬁ

50 E. Cottonwood Parkway S

ttonwood Heights, Utah 84%
Attentlon Scott Swallow Q%%%

Baker Botts, L.L.P. Qg%
910 Louisiana Stree O
Houston, Texa

Attentlon Kth Alanger

And to

&ei Rives LLP
01 South Main Street, #1 1@@

S
S

@@
NG

«
Skullicandy, Inc.

6301 N. Landmé@&r.
Park City, UT 84098
Attention; eral Counsel

)

@]
Q Q
@&%@ Salt Lake City, Utah 841 @&%@
© Attention: Guy P. Kroe Esq. o
J/aNN
Lender: Wells Fargo Ban “National Association @
Commerci eal Estate (AU #1074)
P O Bo @
8- 063
e City, Utah 84145-0490 @@
ention: Daniel Stanworth x
@) [ON 16
oan No. 1017706 %@ :>
NC NC NC
G e 6 6
© © ©

Wells Fargo Bar%wﬁg@mal Association
1512 Eureka Ro uite 350
Rosevnlle C lifornia 95661

N e
. i
69 Page 7 of 14 Summ b nty
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D O e

@) C @ C

With a c%%&x%. Wells Fargo Bank, Natio@ssociation CS%%
0

Minneapolis Loan C

@@ 600 South 4™ S Floor @@

MAC: N9300-09
Minneapolis, Minnesota 55402
%gl

Attention; e Schwanke é& é&
Loan N&.AGY7706
@“r‘ o o
% 0 x x
N %o
0. Snell & Wilmer L.L.P. % 0. (T
(Sg%% 16 West South Temple uwite 1200 (jg%%
O Salt Lake City, Utah 8 @

%® Attention: Brian D% ingham, Esq. §®

_

)
2
x@@

9.5 ounterparts. To facilitate exe
unterparts as may be conve
@sgnature of, or on behalf o ‘-?

%gt constitute a continuing walverqo\(xany other default or of the same&&efault on any other

e

ny party shall have the right to-change its address for notice hﬁ&mder to any other é\x
ation within the continental U Q States by the giving of thirty (30) days’ notice to the @
other party in the manner set forth hereinabove. @@

s. Except as otherwise expre prowded under the terms agd@x
erms of this Agreement slaal@? and inure to the benefit of @
ans of the parties hereto.

Successors and As i
conditions herem
5UCCESS0rs

Headin @;; article, section or other @gs appearing in this Agree re for
E@e of reference only and sha@@regarded in construing thi g ent.

tion, this document may be executed in as many é&

t or required. It shall not ecessary that the
ur I persons required to @
bind any party, appear o each counterpart. All countera 5 aII collectively constitute

a single document. It ot be necessary in makmg p of this document to produce X
or account for mo in the respective signatures of, @

on behalf of, he parties hereto. Any signafun page to any counterpart
ch counterpart without imp the legal effect of the si
thereon an reafter attached to another terpart identical thereto exce, vin
attach c@ additional signature pages.

Q

9] /

9.6 Govﬁn Law. This Agreement shall be governed by, and construed and enforced in .
é%cordance with, the laws of the ﬁta of Utah. é& @

Exhibits, Schedules an All recitals, exhibits, sch@ @ders and other items @@
attached hereto are'% orated into this Agreem such attachment for all x
purposes. 5 @

C

of dealing on the part of v y to thIS Agresment and
arty to this Agreement to ex any right which such party

H be deemed a waiver thereg otherwise prejudice any of jt

right dies or powers hereunder s0 agreed in writing by anysuch-party, and
the waiver by any party to this Agreementof a default by any other party hereunder shall

casion.

@ be invalid, illegal or @@
llty and enforceability of any @x

SEVERABILITY. If aVlSlon of this Agreemet
unenforceable, it sha]l%t affect or impair the valldlty

©

& & &

Q&% ° O@%Q Page 8 of 14 Summ@nty :
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o >

@ o
other provisi IS Agreement the Lease e Loan and Collateral Do ,
or, solely b n Borrower and Lender, any * r Related Documents” ( d in

Y

the Ter n Agreement referenced |n th curity Instrumenty).

@ 9.1 AMENDMENT. This Agreement may be amended, modified or ch ed nor shall

y waiver any waiver of any provision hereof be effective, except by an instrument in writing and
Q%gned by the party against enforcement of the walve endment change, é&
@@ cdification or discharge | @ t. @@@
11 AUTHORITY. Each dividual executing this Agreem§ @es thereby represent and x

@ warrant to each erson S0 signing (and to e er entity for which such o
@ person may g), in such individuals ca which such individual sig .’:’
Q& he or she h n duly authorized to deliver {@greement in the capacity an@he
entity set f here she or he signs. @ @

Nl N DN Nl

é\x [REMAINDER OF PAGE INTENTIONALLY LEFT BLANK]

S S

: o @ o @ o @ o @
@Qg%%w -9021-5768 @Cg%% ’ 0@%69 Page 9 of 14 Summ@nty
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x x x@ Loan No. 1017706 x@
W& & 2© L&
@%@WITNESS WHEREOF, t@éﬁ&s hereto have executed t@éﬁ%sment as of the day and Y%gg%t
O above written. @ @

6 ©
@@ NOTICE: THIS St%%@lmmou AGREEMENT c&&;@ns A PROVISION WHIC WS THE
) PERSON OBLIGATED' ON YOUR REAL PROPERTY'SECURITY TO OBTAIN A LOAN'A PORTION
OF WHICH M%BE EXPENDED FOR OTHER %RPOSES THAN IMPROVEME%OF THE LAND.
IT IS REmI NDED THAT, PRIOR TO XECUTION OF THIS @
CONSULTWITH THEIR ATTORNEYS SPECT HERETO, N N
é@OWER“ o @x o%@ o%@
o @ = @ O%@ O%@
Q&%DPRE TECH GENTER 1, LG > Qg% @g&
o) a Utah limited liability compa <§@ <§@
@® By:  DAKOTA P@@_REAL ESTATE PARTNER@D @

a Delaware limited partnership
its Sole Member é& é&
@ DAKOTA PACIFIC RE GP: @ﬁ% @@@ @@

Del limited liakilit
PN - L e Y D

: O o) O%
Qgi%@% By: DW&HC RE MANAGEMEN@@ Q&%@
©) ited liability company © ©

NT, THE PARTIES @
@@

Y

& o
© i nager @ @
@® ®§ JI'\:J MIhLII_ER gAPITi;\L @ % @ ﬁ
a Utah limited liabifity company
é& its Manager Qﬂ&
@@@ By: S%WCHFIELD INVESTMENTS; L<C§ @@@
x Utah limited liability company& X
O%@ O%@its Manager . O%@ . @09%@
& & Y S

©) ©) ©)
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SR

@@QX

Manager of J

ST

@@QX @@@QX
o

@ Loan No. 1017706
% e

@ATE OF UTAH @%OE%® (3%&@ Q&%@

COUNTY OF Saft )

SS

The foregm@strument was acknowledged &Ere me thlsi day of January, 18 by LANE
CRITCHFIELD,

Manager of Lane Critchfield Investments, LLC, a Utah limited jability company, a
@ iller Capital II LC a Utah li 'Ilab|llty company, as Mana Dakota Pacific RE @

2%

ipany, a Manager of Dakot ific RE GP, LLC, a

v Y/ S
|ed llabllll‘y company, the { -n‘) Partner of Dakota Pacifi rc Estated Partners LP, a

Ilmlted partnership, the S ember of DPRE TECH CENT R\, LLC, a Utah limited |Iab|||ty x
on behalf of said Ilmlted ||a @

ompany

o5 .-n‘;. Al
Sy COMM. EXP. 08/08/2018

IN WITNESS Q@%%QEOF | have hereunto set nd

37 RN NoTARY PUBLIC » STATE of UTal Ce”'f'ciﬂi@t above written.

SSION NO. 678694

‘2""%%’ LA&% @%‘THONY and affixed official seal the day and {@m this

OTARY PUBLIC%4S6§>>§\X @é\x

®@

€2
>

& S

@@@QX
N %@x %@x

0 © ¢ ¢
@Qg% @Q& @Q&

@@ @@ @@

©
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o%@ o %@ o %@
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O SKULLCANDY, INC. @O

|
@@ a Delaware corporat@

O /// | é&
(S %r’ Rag @@@
T| & O — .
0 5 5
@g&
S S S S
STATE OF UT ﬁ ﬁ ﬁ
cou N@@ g‘mm @@@ @@ @@@
regoi .|nstrument was @edged before me this ﬁ day of January, 2018, b @x
Qg% rporation, for and o,n Eghg;d corporatloncjrb (Sg%& HLCARDY, INC., a D@é
O _

©

o .:\-;,- A (ﬁ" * B @
= L RN blic - State of Utah | D) - - y

BY

S\ oA ) Comm. No. 691990 -
XIAR/57 (| My CommissionExplres on NOTARY PUBLIC /

Sl Jut 22, 2020 k @ Residing at: Cg%O\ M. L.m saal g VR . @%
' A (© ke @ T 8Hoqs @2
My mnssron expires JUL— S/ Z& &

NG @ % @
gfgi@ gfge@ g;% & gfgi@
§@ §@
@ @GNATURES CONTINUE ON %\@ FOLLOWING PAGES] @

@@@QX e
& &

(O (O S
@Gé% @Gé% Osé%

5

(O

2 © ACy NC ey
@@%4313-9021-5763 Ogg%% 0@%69 Page 12 of 14 Sum@%%unty
S S S S



@@@é& @@@ﬁman No. 1017706 @@@%
o o

3 %@x %@x | 3
o%@ o%@ o%@ o%@
@Qg% "LENDER" @Qg% @Qg% | @Qg%

©® WELLS FARGO BA@NATIONAL ASSOCIATION @ @
a national bankiqrﬁ association é& .

@@@QX

Name” "
. o, (Title: Vice President ®
@@@% en Ogg%

STATE OF UT N 4&
COUN @M—L aVe ) @@@

AW
h egoing instrument was acknowledged before me this‘i__ d January, 2018, by DAN[F&.@X
- WORTH, a Vice President o6f WELLS FARGO BANK, NA L ASSOCIATION, a naﬁpr@
Qg% nking association, for and op behalf of said national banking ion. Q&%

X N & O
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) x ) x@ Loan Neo, 10177:6@@
Oy & O X6
& S S S

© © © ©
@@ @ EXHIBIT A - DESCRIP@& PROPERTY @@

All that certi preperty located in the Cou@ Summit, State of Utah, descs follows, @é&
PAR : @@ @@ @@

<l
2
&

Letd01, PARK CITY TECH CENT OT 4 SUBDIVISION AMEND LOT 4 OF PARK CITY TECI—@
O TER SUBDIVISION, accordi the official plat thereof reco ecember 1, 2016 as Entrcy %
Qg%%@ 059105 in the office of the ‘8 County Recorder, Summi ’ Utah. ol
(0)”  PARGCEL 2: (EASEME @. ATE) ©) ©
@@ The non-exclusive @i%%pace Easement that may @@nenant to PARCEL 1 desc@nove, as
- defined, described created pursuant to that certaif Declaration Of Open Space ement And

Restrictions regorded November 1, 2010 as Entty No. 809952, in Book 2054, age 1233 of the é&
Official Re@of the Summit County Recor ithin the following described @- v @

O@C?f the PARK CITY TECH SUBDIVISION, accordi he official plat thereof x@
&-y orded October 28, 2010 ag No. 209756 in the office gf&ummit County Recorder, - @
ummit County, Utah.

@]
: 0 (BN 0 (BN xS
& o & &
@ PARCEL 3: (EASEMENT E TE) 5 5
@ The non-exclusive eas ts that may be appurtena @CEL 1 above, as describ @Qned
@ and provided for in@ ertain Master Declaration F@r City Tech Center recorded 6, 2012
as Entry No. 949994, in Book 2139, at Page 91 of the Official Records of the Summit County
Recorder, %Q@igit County, Utah. @é& @ﬂ @ﬂ
& & & &
& & & &
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