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Boyer Snyderville Junction, L.C. Q(\X El?y tLandTaREk TlﬂedComp é&y Q(\X
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>"Nate Bover
S ’ & & X
g%%fﬂax Parcel No. PCTC~% s PCTC-5B AM, PCTC 4 , PCTC~403 AM & PCTC
®@ DECLARATI@F COVENANTS, CON NS, AND RESTRICTI
@ THIS DEC%TION OF COVENANTS@ONDITIONS AND RESTR@‘IONS (this

“Declaratmn%&s executed by BOYER SNYDERVILLE JUNCTION, , a Utah limited QV\X
liability ¢ (together with its succe d/or assigns, the “Dev , and is effective @@

as of t@ ~ & day of January, 2& Effective Date™). %@
A
o%é%@ (> RECITALS: O @@

A, WHEREA %eveloper is the current %r of certain real propeore
®@ particularly described i hibit “A” attached hereto Developer Property”),

@ B. WH AS, BOYER SNYDERVIL@ 2, L.C., a Utah limited 11a‘t§y company,

with an addres$'\of 101 South 200 East, Suite-200, Salt Lake Clty Utah, 8411\ (together with its QV\X
SUCCESSOr; r assigns, “BS2”), as d, and SKULLYCAN @ C., a Delaware @
corpor@( kullcandy”) entered i t certain Lease Agreeme August 19, 2015, as @@
am y that certain First Ame fit to .ease dated December.2,2016, that certain Second
@dmem to Lease Agreeme d April 18, 2017, and that %@ Third Amendment to Ledse

O

reement dated Decembe 017 (collectively, the * %’5 Y pursuant to which Sku m{m
leases space in a building ertain real property identifi 5:‘ Exhibit “B” attached he si@ he

@ “Skullcandy Leased P rty’”) @

@ C. WHEREAS, BS2 intends to sell thf@kullcandy Leased Property to t@PRE TECH
CENTER 1, , a Utah limited liability comipany (together with its successors and/or assigns, ' QV\X
“DPRE”)&U tto that certain Agreem ifof'Sale and Purchase dated @@ tober 6, 2017 (as @

amen llectively, the “PSA™); @

AN

o D. WHEREAS, as & ition to DPRE entering m%@ PSA, Developer, who is @%@
@%%% iliate of BS2, has agreed r into this Declaration. @%@
© ©

@@ AGREEME ®

NOW THE@FORE in consideration of @terms of this Declaration e§ the mutual

undertakings agreements hereinafter conta\%ed and in consideration of tl@\iecltals above, the QV\X
Parties he -<@ ree as follows: @

%@ %@@@ %@@@ %@@
2 2 2 G
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Qé%% @%& ARTICLE I @%& @%&
<§<@ (© RESTRICTED&&D (©)
@ Frorr@d after the date of the Lease during the term of the Lease(which term
may not be extended except pursuant to extension options existing in such Lease as of the date
hereof) (th se Term”), Developer a @s hat Developer, and its suc@n s and/or assigns, @é&
Developer Property to ies that are in the @@

shall @@a or sublease space wi
0 selling consumer electronic 1& ne/audio industry (the

busine f manufacturing and ll

é@lsive Use”) and which de: @- ore than thirty (30) perce « their gross revenues from angd
er the date of the Lease Q‘\in' e sales of consumer ele eadphone/audlo provi

foregoing exclusivity pro s:‘; shall expire if: (a) Skullc ransfers its rights under t ase

@ to any person or entity otk wr than as permitted under ase; (b) Skullcandy is in @ under

@ the Lease; or (c) candy is not operating if@l stantially all of the prop@ eased by

Skullcandy.

<) <) <) <)
@@@ @@ﬁ%m 0 @@@ @@@
) @X APPLICATION TOA%LOWNERS TENANTS, AND OCCUPANTS ) @X

k/

o (B0 XC

@@ This Declaration s %gja covenant running with q&d of the Developer Propq@%}g%
restriction against and

<§<@ restr ainst enefit to the Developer erty during the Lease Te his
@ eclaration sha

e benefit of the Deve&l@c ullcandy, DPRE, and t%gg@spective
successor and assigns during the Lease Term. This Declaration shall be binding on'the Developer

Property and it g&successors and assigns durmg&e Lease Term. é\x
o i

@@QX

@ ICLE v @@ @
x DURA N AND AMENDMEN x
o @ O, e, XS,
O%@ Section 4.1 Durati @hm Declaration shall co é&% full force and effect %@
expiration of the Lease T t the earlier termination o case. Upon such termin or
expiration, DPRE agre o execute such documents as e requested by Develope@@any of
©® its successors and/ar assigns to evidence the term1 ﬂ‘llS Declaration.,

2 Amendment. No ameadj\gnent change, or mod1ﬁcat1m§y this Declaration
less it is in writing signe veloper and DPRE. @

@@@QX

ARTICLE V
%@ MISCELLANEOUS @@ é%@%

Q % Q Q
@&%@ W© S S
©) Section 5.1 R 5. The recitals set forth are hereby incorporated into this
®@ Declaration by this r @S ce as if fully set forth her 1@ ®@

Section 5.2 Severability. Invalidation of any pr0v1310r1 of this Declaration by judgment
or court or all in no way affect any o ¢, other provisions of this D@aﬁm which shall @ﬁ
©

remai orce and effect. ©) ©
r@@ %@ %@ O @N@
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Qé@%@ Section 5.3 Furtlré%&\ggurances. Developer and shall execute and deliver @%1
(o)~ all additional papers, doc@:%nts, instruments, and other ances, and shall do any andall acts
@@ and things reasona%%if@cessary in connection wit erformance of its obligat'{(@ereunder
- and to carry out the intent of the Developer and D :

Se 4 Attorney’s Fees. In @ngent any action is institute@% party to enforce @%
any 0@8 ms and provisions contained herein, the prevailing party dn such action shall be @@
entitledto receive from the other p% asonable attorney's fees, % ;and expenses incurred in %
@@ing this Declaration. (©) 0. (0 ©)

@]

@]
W L 7 & X

Q& Section 5.5 Suc@rs and Assigns. All of th %&ns and provisions containe ein
(© shall inure fo the beng@%f and shall be binding u@e Parties hereto and thei@ ective

@g successors and assi@.

/

.6 Entire Declaration. This Declaration constitutes the eatire understanding

f the Parties with r@t ¢ subject matter of this& ation and hereby @@@é&
e

supersedesany prior written or ora,l eenrient or letter of intent be%@ Parties. %
éﬁ%@ Section 5.7 Anplica,bléz. This Declaration shall, O@@ respects, be governed by 9
S

Qg% onstrued in accordance W@M&WS of the State of Utah@&%
(©) o o
@ Section 5.8 ver of Covenants, Conditighs; or Remedies. The waiv@;@ny party
@ hereto of the perfo ce of any covenant, condition, or promise, or of the time fot/performing
any act under this Declaration shall not invalidate this Declaration nor shall it be considered a
watver by @&aﬂy of any other coven dition, or promise, or of t@%\e for performing é&
any othercact required under this Diin. The exercise of m\@@l y provided in this @@@

(@]

De n shall not be a waiver o ther remedy provided by %
o) @ © @ < @ X @
& o & & &
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(5%3@ IN WITNESS W F, this Declaration has l{é\%@gﬁecuted as of the Effectig%@%%
defined above. © (©) (©)

S S S S
@Q%OYER:
@

@@@6& BOYER SNYDERVIL C%EQ?I‘ION L.C., aUtah @@@6&
o capny NGO

limited liability ¢ by its Manager

O @ o @ %
% % E an lim %
@Qgg O@%g E;lfh?yo %MPANY L.C., a Utah li @é%

®

é\& é\XName \ZJ\L’QL}%}\@& @
@@@ @ Title: Manager @@

o o o

@ %@ ACKNOWLEDGEM O%@
& & i &

@@ STATE OF UTAH @ @ @@
COUNTY OF %g ;ﬂ/é/’(ﬁ ZQa ) é& é& é&
/4 Qg? ‘ @@

, 2018, person ﬁ(%@*peared before me, @

did say that he or she is x

S S S

@@@QX
>

] belng by me duly

J@h\ager of The Boyer Comp

:C., a Utah limited liability> \J )pany the manager of BOYE
@’YDERVILLE JUNCTION, .G Utah limited liability co -‘ﬁ.;. and acknowledged to m i‘u,
Qg% e or she executed the for g instrument on behalf of s ompany for its stated purp %‘
O _.

@]
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Qg% Exhibit “A” t.@gﬁraﬂon of Covenants, Cq%ghons, and Restrictions Q&
©) ©

@ @@ Legal description of the per Property) @@

The Property %ﬁ erred to in the foregoing 1ns§§nent is located in Summit County, State of Utah,

and is mor cularly described as follo @ @ﬁ
TAX CEL NO. PCTC- 5B-A @ x@@ x@@
o o @

%@ ot 5B, PARK CITY TE TER LOT 5 SUBDIV %MENDING LOT 5 OF
@g@ CITY TECH CENTER IVISION, according to t icial plat thereof recorded st
O 16, 2012 as Entry No. 951400 in the office of the S@x t County Recorder, Sumgg& unty,

@ Utah. @ @

TAX PARCEE{XNO PCTC-402-AM:

Lot @gﬁym CITY TECH CENT%@ 4 SUBDIVISION AM@@% G LOT 4 OF PARK @@@
E

CH CENTER SUB according to the plat thereof recorded
ember 1, 2016 as Entry Ne% 9105 in the office oftheS@tCounty Recorder, summ@

GO g6 & s@@
g ©
@@ TAX PARCEL NO. -403-AM: @
Lot 403, PARK CITY TECH CENTER LOT 4 SUBDIVISION AMENDIN LOT 4 OF PARK
CITY TE CENTER SUBDIVISIO Q%E: cording to the official thereof recorded é\x
Decem 16 as Entry No. 105910 office of the SummJt C 0 s ecorder, Summit @
Co tah. @@
N % N
5’@ PARCEL NO. PCTC-404 '\ @@ o%@@
Gg% Lot 404, PARK CITY CENTER LOT 4 SUBDI@I N AMENDING LOT 4
@ CITY TECH C SUBDIVISION, accor 0 the official plat the corded
@ December 1, 201 niry No. 1059105 in the of the Summit County Reé@ T, Summit
County, Utah.

@@@QX @@@QX

N N N N
XO XO XC XC
%§ %§ %§ %§
@% @% @% @%
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Q{{% Fxhibit “B” tn@%mtmn of Covenants, Cq@hons, and Restrictions (3%3

(@]

@ @@al description of the Sku <)Le,ased Property) @@
o8

The Prope@eﬂed to in the foregoing i ent is located in Summit @%&ty, State of Utah,
and is @ icularly described as @
i\ O O 5
@é% @%Rcmn Ls S @ O%@ o

2 ©
Lot 401, PARK CITY TECH ER LOT 4 SUBDIVISION aM G LOT 4 OF PARK CITY TE%%%gg
O

CENTER SUBDIVISION, éé} ing to the official pla reof recorded December
<§§> 2016 ae Hntry NO<§§§§§&05 in the office of th t County Recorder, Sum$§§

County, Utah.

PARCEL 2: (m@gmmm ESTATE) {&n {& é&
The non-ex ve Open Space Eagement Kgét ay be appurtenant to PA 1 deﬂcribed <§2
above ined degoribad and cg;%%@ purguant to that cert?g§> b aration Of <§£;>

[ Eaeement And Restric ecorded November 1, 20 Entxy No. 909952,
%9]9 2054, at Page 1233 of Cffiulal Records of t.ha St County Recordsrt, @x
il

the following describé;% operty:

(f%g Lot 2 of the PARK CIT!@-] CENTER SUBDIVIBION, ac %ng to the official plat Qg%

thereof recorded Oct@%@ 28, 2010 ae Entry No. 9 in the office of the Su
[

@ County Recorder, County, Utah. @@

PARCEL 3: (EASEME ESTATE)
The non-~excludive eagements that may be urtenant to PARCEL 1 above 8

dencribed, %ned and provided for in gx certain Magter Declarat ig‘ox Park ;X
City Teg ter recorded July 26, 8 Bntry No. 949994, in 139, at Page @
9l of fficial Recoxrds of the t County Recorder, Summ unty, Utah, @
: x x
» 0
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