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DEFINITIONS

Words L@ll

1 1on 16.
o ) "Security Instrument" meanst
y—Riders to this document. 5 %
(B) "Borrower" is BRAD TH AND ALEXIS SMITH,
TENANTS. Borrower is t or under this Security Instrument
(C) "Lender" is BNY,
IN PENNSYLV.

Lender's address 1 1 WASHINGTON STREET,
beneficiary under this Security Instrument.

multiple sections of this docum
20 and 21, Certain rules 1e

D) "Tr isUS TITLE INSURANCE AGENCY, LLC.
E)." means the promissory note 5111
stafes Borrower owes Lender ONE

ars (U.S. $1,120,000.00) pl
yments and to pay the debt in @1

@ (F) "Property" means the

gﬁ% Property."
(G) "Loan" means the videnced by the Note, plus intere
due under the Not sums due under this Security

(H) "Riders" m@a%l Riders to this Security Instrur

Riders are to be executed by Borrower [check box as applicable]:

ingle Family -Fannie Mae/Freddie Mac UNIF l

o
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efined below and other words é\éned in Sections
usage of words used in this

%cument which is dated DECEMBP@

LON, N.A..Lenderisa NAT@
ND organized and existing un aws of UNITED STATES OF,

ntelest Borrower has promised to p
ot'later than JANUARY 1,

that is described below under d@

hat are executed by Borrower, T

@@@
&

s&%@

% N
%@

SMITH
Loan#:111-00000672220
Serv. #: 0002020168031

PIN: SL-I~2-8 @

g&%

@@@é&
S

s\%@g@%az\m AND WIFE AS Jo:g%;%%@

are also provided

£

9, 2017, together with all

ASSOCIATION HEADQUAR D
CA,
083, BOSTON, MA 02108. Leirder is the

2048,

ding "Transfer of Rights in the

prepayment charges and late ch FOeS

ént, plus interest, @
@ llowing
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Adjustable ate Rider (1 Condominium Rider ] Second Home Rider
[ Balloon Rider X Planned Un velopment Rider [ 1-4 Family Rid

d ]
()" Applicable Law" means all controlking applicable federal, state and @@statutes, regulations, @
diftances and administrative rules e@@r ers (that have the effect of law) as%l as all applicable final, non x

O%@%ppealable judicial opinions.  © o) O%
Q%?%@ (J) "Community Associati %, Fees, and Assessments" m@@ues, fees, assessments and othgg%@

charges that are imposed orrower or the Property by a minium association, homeown
o association or similar c: ization. @ @

@ (K) "Electronic %ﬁ@ransfer" means any transfer owmer than a transaction ori gina@eck,
@ draft, or similar p instrument, which is initiated thr an electronic terminal, telephonic rument,
computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account, Sctr\% term includes, but is not limited;;‘& point-of-sale transfers, automa%eller machine é\&
transa ,“ransfers initiated by telepho @i transfers, and automated cl g use transfers. @
d

row Items" means those items th scribed in Section 3.

Miscellaneous Proceeds' means.any compensation, settlement, awar f@d%nages, or proceeds paid x
any third party (other than in& proceeds paid under the cover: scribed in Section 5) for: (i) © @

o)
o @ damage to, or destruction of, erty; (i) condemnation or othelg %@of all or any part of the Propert %@j%

% (iii) conveyance in lieu of nation; or (iv) misrepresentati r omissions as to, the value an
@ condition of the Property:, @ @
@ (N) "Mortgage In ' means insurance protecting L d@gainst the nonpayment of, or def: 1@, the
(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and ipterest under the |
Note, plus ‘(%any amounts under Section 3 of this-Security Instrument, % é\x
e ' means the Real Estate Set nt Procedures Act (12 U.S.C. t seq.) and its @
i nting regulation, Regulation X ( R Part 1024), as they might be @mended from time to time, @@

"

additional or successor legislation orfegulation that governs the samé subject matter. As used in this x
o @, ecurity Instrument, "RESPA" ref all requirements and restriction are imposed in regard toa @

federally related mortgage loa: 1 if the Loan does not qualify gs erally related mortgage loan"
o o
@\{i@ @ under RESPA, %@ %@ %@
@ (Q) "Successor in Inter Borrower" means any party th aken title to the Property, whetl
®® not that party has ass orrower's obligations unde@@ and/or this Security Instrum@@
TRANSFER OF @ITS IN THE PROPERTY

This Se@y nstrument secures to Lender: (i 1' ayment of the Loan, and all renextensions and @
m ns of the Note; and (ii) the @ ance of Borrower's covenants eements under this @@

ty Instrument and the Note. Fil rpose, Borrower irrevocably g

rustee, in trust, with power of sale,the following described property 180 be

% onveys and warrants to
{in the COUNTY of SUMMIT: x
O%@EE ATTACHED SCHEDULE é& N O%@
O%@ which currently has the addfes 79 EAST VALLEY DR., CITY, UT 84098 ("Propertys ©
Address"):
© © © ©
@@ TOGETWITH all the improvements n%@ereafter erected on the prop ,@ all
- easements, appurteénances, and fixtures now or herea part of the property. All replacentents and
additions shall also be covered by this Security Instrument. All of the foregoing is referred te in this Security
UTAH- r@ Famnily -Fannie Mac/Freddic Mac UNIFO@ TRUMENT @ @
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Instrumemg&he "Property." ﬂ é\&
wer is lawfully seised of the eby conveyed and
en

RROWER COVENANTS that @
h@mgh‘c to grant, convey and w 1r the Property and that the PIOpCl cumbered, except for
ncumbrances of record. Borrower fi r warrants and will defend gener: ae title to the Property against x
@a 1 claims and demands, subject t@@ncumbrances of record. @ %@

o%@ 0 © @ %@
@\{i% THIS SECURIT RUMENT combines uniform ¢ ats for national use and non—umf
a

@ covenants with limited @ ions by jurisdiction to constitute @nfoun security instrument covenn

@@ propety. @@ ©® /

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

yment of Principal, Interest, Items, Prepayment Charges Late Charges. é\x
Borr Q 1 pay when due the princi and interest on, the debt evidenc @

nit shall be made in U.S. x

ment under the Note or this o

any or all subsequent paymen @
ot of the following forms, as sele

@Qﬁ
&

@@

sdant to Section 3. Payments du%l et the Note and this Security In

o rrency. However, if any checko 1 instrument received by Lendﬁ:;v
o @ Security Instrument is returnegd nder unpaid, Lender may req
g{%% due under the Note and thi fity Instrument be made in one dr;
by Lender: (a) cash; (b) cheek, treasurer's check or cashier's ¢ 3

provided any such.c is drawn upon an institution wt ‘ epos1ts are insured by a fe@ €y,

@@ instrumentality,@ ity; or (d) Electronic Funds Tr

Payments are deemed received by Lender when réceived at the location des1gnated in the'Note or at
such otherggmon as may be designated by Leng&n accordance with the notice p10v ns in Section 15, é\x

Lender turn any payment or partial ntlif the payment or pa1t1a1 pay i¢ insufficient to
b@@an current. Lender may acc #ayment or partial payment in a to bring the Loan @
iit, without waiver of any r1ghts he der or prejudice to its rights to.re such payment or partial @
ayments in the future, but Lendex t obligated to apply such paymel the time such payments are x
@accepted If each Periodic Paymé% plied as of its scheduled due da% Lender need not pay interest O%@
% on unapplied funds. Lende@ d such unapplied funds until B makes payment to bring the Lo %%@
@E{% current. If Borrower does so within a reasonable period of
©

ender shall either apply such fu
o or return them to ero@ f not applied earlier, such funds ¢ applied to the outstanding prin

@ balance under the nmediately prior to foreclosure. @e or claim which Borrower migt @now

@ or in the future Lender shall relieve Borrower making payments due under the and this
Security Inst1 ument or performing the covenants and agreements secured by this Security Instrument.

plication of Payments or ProceeQ&Qp xcept as otherwise described incthis Section 2, all

paymer @ pted and applied by Lender shall'be)applied in the following order o a %(a) interest due @@5&

u ote; (b) principal due under @}j c) amounts due under Sectio payments shall be @
d to each Periodic Payment ir er in which it became due. A 1nmg amounts shall be
@%}aplied first to late charges, secon ny other amounts due under this 1 ity Instrument, and then to @x
O o)
reduce the principal balance of te. %

5 0
%@ If Lender receive ent from Borrower for a delir ¢riodic Payment which includ %@
O ied to the delinquent payment an
m

sufficient amount to pay e charge due, the payment may b

© late charge. If more th, Periodic Payment is outstandm er may apply any payment receiv,
@@ Borrower to the ﬁ@?@nt of the Periodic Payments i ,@ he extent that, each payment cﬁ@id in
- full. To the extentthat any excess exists after the payment is applied to the full payment of or more
Periodic Pa{gents such excess may be applied toiany late charges due. Voluntary prepayments shall be

UTAH ﬂ mily -Fannie Mae/Freddie MacU Of\m TRUMENT @ @ E
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applied first t any prepayment charges and then as described in the Note.

the N II'not extend or postpone the due date)o change the amount, of the Peripdi¢Payments.

@ 3. Funds for Escrow Items. :- € drc Payments are due
under the Note, until the Note is pald %

o f4) taxes and assessments and oth@ hlch can attain priority over 1@3 urity Instrument as a lien or

encumbrance on the Propeﬁr% sehold payments or ground rer @e Property, if any; (c) premiuz

2 &
é{@ for any and all insurance r rtgage Insurance premiums, if
O wer to Lender in lieu of the pa

5 or any sums payable t"of Mortgage Insurance premiur

@ accordance with the @é@ns of Section 10. These items "Bscrow Items." At originatio 1y
@ time during the f the Loan, Lender may 1equ1@ Community Association Due@ , and
Assessments, if any, ¢ escrowed by Borrower, and such dues, fees and assessments shall be an Eserow Item.

Borrower shall promptly furnish to Lender all noti¢es of amounts to be paid under this S¢ction. Borrower
shall pa; ﬁéer the Funds for Escrow Items u ﬂender waives Borrower's obligatd ?ig pay the Funds

for ar @1 scrow Items. Lender may waj @rrower's obligation to pay to Le nds for any or all
E@tems at any time. Any such wai@@y only be in writing. In the evet ch waiver, Borrower
a pay directly, when and where payable, the amounts due for any Escr%tems for which payment of
O% unds has been waived by Lende? 1f Lender requires, shall furnis]hjggét er receipts evidencing such

y Lender under Section 5; and

)

o @ payment within such time p "‘w\ ender may require. Borrower' ion to make such payments ar
é{%% to provide receipts shall @pm’poses be deemed to be a ¢ t and agreement contained in
@ Security Instrument, as t ase "covenant and agreement" is n Section 9. If Borrower is obliga
@ pay Escrow Items ’rﬁg@ pursuant to a waiver, and B ils to pay the amount due for ar
@ Item, Lender ma@e cise its rights under Section 9 @ y such amount and Borrower @ en be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to-any or all
Escrow Ite at any time by a notice given in agtordance with Section 15 and, upon@uch revocation,
Borrow pay to Lender all Funds, and 1% amounts, that are then required@;% this Section 3.
nder may, at any time, collect>and hotd Funds in an amount (a) s permit Lender to
%@ he Funds at the time specified vad SPA, and (b) not to exceed th% um amount a lender can

@ quire under RESPA. Lender sha imate the amount of Funds due e basis of current data and
teasonable estimates of expend1 res of future Escrow Items or other accordance with Applicable

%@9% Law. %
O The Funds shalié eld in an institution whose dﬁ%ﬁ: are insured by a federal agen@%@

© instrumentality, or ent cluding Lender, if Lender is an i ion whose deposits are so insured)(é2in
@@ any Federal Hor ank. Lender shall apply the Fuy @Jay the Escrow Items no later ‘@ ime
- specified under RESPA. Lender shall not charge Borro for holding and applying the Fun nnually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the

Funds an licable Law permits Lender to m <t@é&ch a charge Unless an agreement isTade in writing or

Appli requires interest to be paid Funds, Lender shall not be required Borrower any
ir@r earnings on the Funds. Borro
a

pa
ender can agree in writing, h ver, that interest shall be
n the Funds. Lender shall glvé% rower, without charge, an ann unting of the Funds as

equired by RESPA. o @ e
If there is a surplusof SPA, Lender shall accoun

o (S
@%@ Borrower for the excess fi

s held in escrow, as defined
accordance with RESPA. If ther
defined under RESPA, t shall notify Borrower as requi
Lender the amount n ry to make up the shortage in ac

@ monthly paymen@ ere is a deficiency of Funds heldu
notify Borrower asreéquired by RESPA, and Borrower sh

RESPA, and Borrower shall p
ce with RESPA, but in no more
row, as defined under RESPA,

_

ay to Lender the amount necessary to‘make up
the deﬁcie%m accordance with RESPA, but in neymore than 12 monthly payments. i

UTAH- Sidglé Family -Fannie Mae/Freddie Mac UNIF l‘ﬂ TRUMENT
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Upon payment in full of all sums securedbgghis Security Instrument, Lender sha%iromptly refund

to Borrow y Funds held by Lender. é\x
arges; Liens. Borrower shal taxes, assessments, charges, nd impositions @
at@le to the Property which can attainypriotity over this Security Instrulr@ asehold payments or @@
Qgrourid rents on the Property, if any, mmunity Association Dues, Feés, and-Assessments, if any. To x
0 @‘ extent that these items are Esero, ms, Borrower shall pay them imt @b‘ anner provided in Section 3.

Y
@@
o
©
@@

@@@QX @@@QX
O ¥\
O e

o
111-&@ 20

—_—

O N Borrower shall promyt charge any lien which has priogit; this Security Instrument unlesso @
é{%% Borrower: (a) agrees in wri k‘-_‘ he payment of the obligation ‘%k by the lien in a manner acceptabl
@ Lender, but 9111y so long @.“ orrower is performing such agree @ _b) contests the.li.en in good faith b 7
@ defends against enf; &I it of the lien in, legal proceedipgs®@hich in Lender's opinion operate o@ nt
@ the enforcement & lien while those proceedings are\pending, but only until such proo@l s are
concluded; or (c) séctres from the holder of the lien an agréement satisfactory to Lender subordinating the
lien to thisﬁglrity Instrument, If Lender determhi?: that any part of the Property is subjeci to a lien which

can attajiripriority over this Security Instrume der may give Borrower a notic ifying the lien. é\x
Withi ays of the date on which that t iven, Borrower shall satisfy the take one or more &
ctions set forth above in this Section#:

@x Lender may require Borrower$o pay a one-time charge for a Ore tate tax verification and/or

o)
A o .
@@% 5. Property Insurafice; Borrower shall keep the improve
©

. e
w existing or hereafter erected %@

the Property insured again term "extended coverage,” and é/,
This

other hazards including,bé ot limited to, earthquakes and flo or which Lender requires insuranc
@ insurance shall be.fmainddined in the amounts (includin, ble levels) and for the periods&%@mer
- requires. What L er requires pursuant to the preceding ences can change during the term ¢ Loan.
The insurance carrier providing the insurance shal] be chosen by Borrower subject to Lender's right to
disapprov, rrower's choice, which right shall exercised unreasonably. Lender my. quire Borrower é\x
to pay, tion, certification @@

ar@> iirg services; or (b) a one-time flood zone determination alggﬁ Teation services and @

quent charges each time remappings-or similar changes occur whicl(re ably might affect such x

o @ etermination or certification. Boyro hall also be responsible for the pa of any fees imposed by the @

Federal Emergency Managemet necy in connection with the revi any flood zone determination

o (O rede y Mansgone AR 2 ©

@g@ resulting from an objectio O

O If Borrower fail

O 1

@ coverage, at Lend

@ particular type or@ t of coverage. Therefore, such
protect Borrower, Bofrower's equity in the Property, or th

nd might provide greater or lesseri\coverage than was previously in e
that the cost of the insurance coverage so obtained might significant]y-e
S

nnection with this Loan, either: ;;é e<time charge for flood zone deter

Z{s under no obligation to purgh
¢ shall cover Lender, but might @
ontents of the Property, against any tisk, hazard

or liability ect. Borrower

e ote rate from the date of disburse%&@l and shall be payable, with such in%'es ;upon notice from Lender x
@». Borrower requesting payment. O @

o) o)
%}O @ All insurance polici?@@ed by Lender and renewals of @Hcies shall be subject to Lender/ O%@j%

right to disapprove such s, shall include a standard mo clause, and shall name Lende
o mortgagee and/or as an @ onal loss payee. Lender shall hav@l right to hold the policies and rer
@ certificates. If Len r\ééqulres, Borrower shall promptly @ ender all receipts of paid pre @ nd
@ renewal notices. rfower obtains any form of insura@o erage, not otherwise required b nder, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clausé and shall

UTAH: .?@ Flmily -Fannie Mae/Freddie Mac UNIEOR? &TRUMENT @
(O)Page 5 of 14 @@ Form 3045 1/01 @@
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S S
rwise agree in & &

itéd by Lender, shall be @
economically feasible and x
nder shall have the right to @

isfaction, provided that such n shall be undertaken promp

has been completed to Ler

Lender may disburse pro or the repairs and restoration in ¢ payment or in a series of pro
© n in @ single payment or in
@ payments as the work. mpleted. Unless an agreement 1S<§b in writing or Applicable Law r s
@ interest to be pai@z h insurance proceeds, Lender s e required to pay Borrower al@@t or
earnings on such proeéeds. Fees for public adjusters, or othérthird parties, retained by Borrower not be

paid out of the insurance proceeds and shall be the sple obligation of Borrower, If the restoration or repair is

not econ ly feasible or Lender's security w e lessened, the insurance procee ﬁ%ﬂ be applied to é\x
cured by this Security Instrume ether or not then due, with the svif any, paid to @

1. Such insurance proceeds sh p y @

X If Borrower abandons the Property, Lender may file, negotiate ano%}tt ¢ any available insurance x
aun and related matters. If Bo@g does not respond within 30 da@% notice from Lender that the

insurance carrier has offered a claim, then Lender may ne @5 nd settle the claim. The 30-dayo @
é{@ period will begin when the @%

cquires the Property under Sect
o 22 or otherwise, Borrowe ights to any insurance proceeds i
@ amount not to exce amounts unpaid under the Note is-Security Instrument, and (b) az @g@if
@ Borrower's right t than the right to any refund o@ ned premiums paid by Borrowﬁl er all
insurance policies covering the Property, insofar as such rights are applicable to the coverage of theProperty.
Lender m %e the insurance proceeds elther t a1r or restore the Property or to p&g&moun’cs unpaid é&

under the or this Security Instlument or not then due. @
@ »Occupancy. Borrower shal stabhsh and use the Pr opel rower's prineipal
eé?lje)nce within 60 days after the e c of thls Security Instrument ar continue to occupy the
5 operty as Borrower's principal resi ¢ for at least one year after the d f occupancy, unless Lender x
Otherwise agrees in writing, w%é;y nsent shall not be unreasonabl held, or unless extenuating @
o

o (S in wri
@g@@ circumstances exist whic ond Borrower's control.

o
ty; Inspections. Borrower shall ﬁﬁ%

7. Preservation, tenance and Protection of the P
@ destroy, damage or im he Property, allow the Property t jorate or commit waste on the Propér
@@ Whether or not B@j&@ls residing in the Property, Borr all maintain the Property in ord ent
- the Property from riorating or decreasing in value due'tvits condition. Unless it is determine suant to

Section 5 that, repair or restoration is not economically feasible, Borrower shall promptly repair the Property
if damag d<to avoid further detenora‘uon or da sage. If insurance or condemnation lit%eds are paid in

Property, Borrower shall be respougible'for repairing or @@5&

proceeds for such purposes. Le@‘ﬁ nay disburse proceeds @

e repairs and restoration in a ayment or in a series of pro yments as the work is x
o @ ompleted. If the insurance or cop tlon proceeds are not sufﬁ(:legt air or restore the Property, @
@ Borrower is not relieved of Bor s obligation for the completion h repair or restoration. o @
C@E{% Lender or its age make reasonable entries upon pections of the Property. If it %
@ reasonable cause, Lender inspect the interior of the impro ts on the Property. Lender shall

of or prior to such an interior, it on specifying such reasonable ¢

@ Borrower notice at tl
@ 8. Borr Loan Application. Borrower @ e in default if, during the Loar

process, Borrower or any persons or entities acting atthe direction of Borrower or with

U(TAH ‘@ﬂmﬂy -Fannie Mae/Freddie Mac UNI e 6T(§‘U1]XENT @@@% Form 3045 1/01
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(or failed teprovide Lender with material informatien) in connection with the Loan. Mat representations é\x
1nclude 'e not limited to, replesentatlc ncerning Borrower's occupanc@f he Property as @
prlnmpal 1es1dence @
\ 9. Protection of Lender's I
o P (a) Borrower fails to perform the
is a legal proceeding that might significantly affect Lender's interest @%g? foperty and/or rights under this, @

o
@ Security Instrument (suct oceeding in bankruptcy, pro condemnation or forfeiture,
O enforcement of a lien may attain priority over this S

knowledge o; consent gave materially false, mlslea§11lg, or inaccurate information or stateznents to Lender

ants and agreements contained in ecu1ity Instrument, (b) there

rgpm the Property and Rights U is Security Instrument. x@

y Instrument or to enforce la
@ regulations), or (c) B er has abandoned the Property, ender may do and pay for Wha is
@ reasonable or a@@te to protect Lender's intere@} ¢ Property and rights under t urity
z Instrument, including’protecting and/or assessing the value-of the Property, and securing and/or repairing the
Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which

3 ering the Property to @
ake repairs, change locks, replace‘or bodard up doors and windows, drainw r from pipes, eliminate x

¢ building or other code violations igerous conditions, and have utili turned on or off. Although o
@ Lendel may take action und ection 9, Lender does not hav @so and is not under any duty g
(}E{% obligation to do so. It is ag% fjat Lender incurs no liability f@ aking any or all actions authong%g
@ under this Section 9. 5 5
@ Any amo t@;%rsed by Lender under this Se i@;{laﬂ become additional debt o
@ secured by this %}1 y Instrument. These amounts s@ ar interest at the Note rate fror
disbursement and sfiall be payable, with such interest, upon notice from Lender to Borrower t€questing

payment. éé é& é\x
Security Tnstrument is on a lcal Borrower shall comply with all* ovisions of the @
SNy O

le wer shall not surrender the lea a-r state and interests herein con ? rminate or cancel @
ound lease. Borrower shall n ithout the express written consen @ er, alter or amend the @
ound lease. If Borrower acqunes%@tle to the Property, the leasehold the fee title shall not merge x
inless Lender agrees to the ng)er@ writing, < @

g{@@ 10. Mortgage In If Lender required Mortgagi@me as a condition of making&@
© e

Loan, Borrower shall pa remiums required to maintain th tgage Insurance in effect. If, for

© reason, the Mortgage ance coverage required by Lendet gbases to be available from the mox
swas required to make separatelﬁf@ated

®<§ insurer that previ ovided such insurance and Bo
- payments toward remiums for Mortgage Insurance, ower shall pay the premiums requi 0 obtain

coverage substantially equivalent to the Mortgage.Insurance previously in effect, at a cost substantially
i e cost to Borrower of the Mortga urance previously in effect, from rnate mortgage

equivaler é\x
insur cted by Lender. If substantiall ivalent Mortgage Insurance coye not available, @
B@r hall continue to pay to Lendi@m unt of the separately designaf ©

ents that were due @
the insurance coverage ceased o b ffect. Lender will accept, useCand-retain these payments as a
o @ on-refundable loss reserve in lie ortgage Insurance. Such 105@ SIS

ve shall be non-refundable,
notwithstanding the fact that{! n is ultimately paid in full, algl

e
Qg%%@ Borrower any interest or e n such loss reserve. Lender cal

Mortgage Insurance cover: n the amount and for the period t
O

selected by Lender agai omes available, is obtained, and Len g
@@ toward the prem%gj?@' Mortgage Insurance. If Len@nﬁ%ﬁ GO
- making the Loan orrower was required to make se ely designated payments toward the’premiums
for Mortgage:Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect,
UTAH- %\mly -Fannie Mae/Freddie Mac UN l"\\ RUMENT @ @
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or to provide.a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in

accordanc@é{\gl any written agreement between B@\\%‘wer and Lender providing for such t%\‘gination or until é\&

3 is equired by Applicable Law. Notliing'in this Section 10 affects Borrow ligation to pay @
t the rate provided in the Note. @ @

x& Mortgage Insurance reimbur % der (or any entity that purchas he-Note) for certain losses it x
o) @n y incur if Borrower does not rezp Loan as agreed. Borrower is not to the Mortgage Insurance. @
orce from time to time, and ma; o%@

go%@j% Mortgage insurers e heir total risk on all such insura

Y

enter into agreements with arties that share or modify thei

o are on terms and conditi at are satisfactory to the mortgage

@ these agreements%&ements may require the mortga :{i;' arer to make payments using any. s

@ funds that the m insurer may have available (whigh'\may include funds obtained fro(@
Insurance premiumny

tgage

esult of these agreements, Lender, purchaser of the Note, another ins , any reinsurer,

any , or any affiliate of any of the oregoing, may receive (directly or 1n ) amounts that @
i ©

o ) (01 might be characterized tion of Borrower's payments ge Insurance, in
%a ge for sharing or modifying th ge insurer's risk, or reducing 10 uch agreement provides @
t

@‘ an affiliate of Lender takes a sh f the insurer's risk in exchange for are of the premiums paid to x
% he insurer, the arrangement is o med "captive reinsurance." Furt @ @

O

%@ (2) Any such ag

Mortgage Insurance, or

Borrower will owe f

@ (b) Any@ greements will not affect the ri
- Mortgage Insur under the Homeowners Protectio
include the pight to receive certain disclosures, to request and obtain cancellation of the Mortgage
%}nave the Mortgage Insurance te ted automatically, and/or to receive 4 refund of any é\x
@ urance premiums that were @ ed at the time of such cancellatie Q ermination. @@
11, Assignment of Miscellaneceeds; Forfeiture. All Miscellaficous Proceeds are hereby @
%mgned to and shall be paid to Len

@ If the Property is dama h Miscellaneous Proceeds shall b @hed to restoration or repair of O%

%@ the Property, if the restorati air is economically feasible and $ security is not lessened. Durit %@
<§€<§ \% such Miscellaneous Proceeds u.
1

orrower has - if any - with r@ the
ct of 1998 or any other law, These ts may

such repair and restoratio d, Lender shall have the right t

O Lender has had an oppo1 y to inspect such Property to ensufethe work has been completed to Ler
@ satisfaction, provid such 1nspect1on shall be undert mptly. Lender may pay for the and
Y restoration in a si isbursement or in a series of progresy payments as the work is completéd: nless an

agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,

Lender shallinot be required to pay Borrower any interest or earnings on such Miscellaneouls\Proceeds. If the é\x

1estorat@1 repair is not economically feasible-or Liender's security would be 1esse1 Miscellaneous @ |
all be applied to the sums secy n@ this Security Instrument, Whet ob then due, with the @@

)@ if any, paid to Borrower. Suc seellaneous Proceeds shall be applie e order provided for in
@%ctlon 2. x

@ In the event of a to@l ’ g, destluctlon or loss in Val%e of the Property, the Miscellaneous %@
Proceeds shall be applied to Qk &4 senty whether or not then due, with %@

Ogg%% excess, if any, paid to Bor sfvv F.

@O In the event o Fap artial taking, destruction, or loss ir of the Property in which the fair, et
@ value of the Pro medlately before the partial taki Fuction, or loss in value is equa‘@eater
than the amount ofthe sums secured by this Security rument immediately before the paitial taking,

destruction, er loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
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Security Instrument shall be reduced by the amoynt of the Miscellaneous Proceeds multiplied by the
ré}n Sﬂ

O
111-(@3@ 20

following tion: (a) the total amount of thetsums secured immediately before partial taking,
destru loss in value divided by (b) t é@b arket value of the Property ili ely before the
p @ hg, destruction, or loss in va . alance shall be paid to Borrow @
\ In the event of a partial takingy destruction, or loss in value of the 1& yin which the fair market

lue of the Property immediately e the partial taking, destruction, ss in value is less than the

XCY
&

@Qﬁ
&

@@@QX
>

o) o)
o @ amount of the sums secured it ately before the partial taking, siction, or loss in value, unless, @
C@g@ Borrower and Lender othe ree in writing, the Miscellane eeds shall be applied to the s %
@ secured by this Security B ent whether or not the sums ar

due.
@ If the Proper abandoned by Borrower, or j notice by Lender to Borrow @@;ﬁe
@ Opposing Party @ ned in the next sentence) offm@ ke an award to settle a claim @ ages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to
collect and apply the Miscellaneous Proceeds eithef\to restoration or repair of the Property or to the sums
%wn due. "Opposing Party" mca@thh‘d party that

b s Security Instrument, whether 0
rower Miscellaneous Proceeds 0 against whom Borrower has @;@@ action in regard to

@‘x Borrower shall be in defaultifany action or proceeding, whether ci r criminal, is begun that, in
% i pairment of Lender's interest

O% ender's judgment, could result ir ture of the Property or other mat
O%@ in the Property or rights un gcurity Instrument. Borrower canty uch a default and, if accelerati
@E{% has occurred, reinstate as p d in Section 19, by causing the a%ﬁ r proceeding to be dismissed wi
@ ruling that, in Lender's ment, precludes forfeiture of the erty or other material impairm

@ Lender's interest in é@peﬂy or rights under this Securi f@umen’c. The proceeds of any awa fo@ aim
@ for damages that tiributable to the impairment of L s interest in the Property are heréb\&ssigned

and shall be paid to Lender.
Miscellaneous Proceeds that are no '4:;‘-‘0 lied to restoration or repair of theProperty shall be

applie@>> ¢ order provided for in Section
12, Borrower Not Released; “1"‘@ ance By Lender Not a Waive ngion of the time for

Qpaymrent or modification of amortization ofthe sums secured by this SecurityInstrument granted by Lender
pa . Y g y

o to Borrower or any Successor in Intezest-of Borrower shall not operate toor the liability of Borrower or
any Successors in Interest of Bo

o
C@g% @ Successor in Interest of B
O of the sums secured by this\Sgturity Instrument by reason of an nd made by the original Borrowergs
@ any Successors in In ere of Borrower. Any forbearance@ nder in exercising any right or @g@y
@ including, Withom\\ é tion, Lender's acceptance of pa@ rom third persons, entities or S@ Ors in
Interest of Borroweror in amounts less than the amount then due, shall not be a waiver of or préclude the
exercise of any right or remedy.

Qa%int and Several Liability; Co-si éé Successors and Assigns Boun wer covenants
an a&hm Borrower's obligations and, l} @ shall be joint and several. H (@ily Borrower who
co-signs this Security Instrument but doe xecute the Note (a "co-signer"): (a)isico-signing this Security

strument only to mortgage, grant and\convey the co-signer's interest in the erty under the terms of this
@*. ecurity Instrument; (b) is not pef: ly obligated to pay the sums secu his Security Instrument; and

S sl
O%@ (c) agrees that Lender an iother Borrower can agree to
Cfi% accommodations with regs

Veior to refuse to extend time for qt or otherwise modify amortizat

2 ‘«U
‘o he terms of this Security Instr

O consent, o o @
@ Subject t rovisions of Section 18, any or in Interest of Borrower wh a@mes
> Borrower's obligaf under this Security Instrument in'weiting, and is approved by Lender, sh ain all

of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
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Borrower's obé‘lga‘uons and liability under this Seculz y Instrument unless Lender agrees t such release in

writing. T venants and agreements of this Sec ided in Section é\&
20) anﬁ the successors and assigns of @

Loan Charges. Lender may(ch orrower fees for services pel connection with @
er s default, for the purpose rotecting Lender's interest in the and rights under this x
¢ cuuty Instrument, including, bug 1@&1ted to, attorneys' fees, property i tlon and valuation fees. In @
regard to any other fees, the ahse express authonty in this Secugt ument to charge a specific fee @

o
®@ to Borrower shall not be co sty .
O that are expressly prohibi pplica .
@ If the Loan s ¢t to a law which sets maximur % charges, and that law is finally i t«igg@d
@ so that the interes@ er loan charges collected or to bé\Co 1o cted in connection with the Loa@ the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the

charge to tl erm1tted limit; and (b) any sums alreadly collected from Borrower which excgeded permitted
11m1ts w funded to Borrower. Lendel may-choose to make this refund by redu01 rincipal owed @

e or by making a direct payr orrowe1 If a refund reduces prir the reduction will

be d as a partial prepayment witho y plepayment charge (whether or i repayment charge is @
ovided for under the Note). Borrowersacceptance of any such refund ma ifect payment to Borrower x
) 111 constitute a waiver of any r1

% ion Borrower might have arlsm@\%?;b such overcharge.
O%@ 15. Notices. All noti en by Borrower or Lender in ¢ with this Security Instrumer O
@\{i% must be in writing. Any no Borrower in connection w1th th rity Instrument shall be deemed%%
@ have been given to Borro hen mailed by first class mail o actually delivered to Borrower's ng
@@ address if sent by eans. Notice to any one Borrow ( i' constltute notice to all Borro

- Applicable Law g&ssly requires otherwise. The 11ot ddress shall be the Property Ad@ nless

Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify

Lender of @éowm s change of address. If Lende cifies a procedure for reporting Bo@&vel s change of

orrower shall only report a chan f dress through that specified pr

address g There may be \ )
or @ esignated notice address under thi urity Instrument at any one tlmc@ ce to Lender shall @@

n by delivering it or by mailing, it irst class mail to Lender's address herein unless Lender
des1gnated another address by no ice.to Borrower. Any notice in connectj ith this Security Instrument
hall not be deemed to have been g

o @ o Lender until actually received der. If any notice required by %@
N this Security Instrument is ired under Applicable Law, th le Law requirement will satisf; %@
the corresponding requirem: Cg@

fider this Security Instrument.
®@ 16. Governi @w; Severability; Rules of Cong@ion. This Security Instrument s @e

@ governed by fed@@ and the law of the jurisdictio@ ch the Property is located. A and

- obligations contalied in this Security Instrument are'subject to any requirements and lim ions of
w. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
, but such silence shall not be con, as a prohibition against agreemen contract. In the é\x
y"provision or clause of this Secuyi ment or the Note conflicts W licable Law, such @
hall not affect other provisions curity Instrument or the Not 1 an be given effect @@
ut the conflicting provision.

Applicable
might be st
event

As used in this Security nent (a) words of the masculing g der shall mean and include o @x
% corresponding neuter wor 1‘\« of the feminine gender ( @m the singular shall mean andq @
é{%% include the plural and vice % and (c) the word "may" gives sol@@e ion without any obligation to t

any action.

, O . 0,
. Borr @ opy. Borrower shall be giv, @g)copy of the Note and of thi @@y
@ Instrument @ @ @

/

ransfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,

S
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"Interest in tléz Property" means any legal or beneﬁc%&l interest in the Property, including, b:;t not limited to,
"

Y
@@
o
©
@@

@@

those beneficial interests transferred in a bond for' deed, contract for deed, installment-sales coniract or
escroel ent, the intent of which is the f of title by Borrower at a futur 0 a purchaser.
@ fall or any part of the Property nferest in the Property is sold o erred (or if Borrower

1 a natural person and a benefic1 est in Borrower is sold or transfer without Lender's prior
o (O Wwititten consent, Lender may 1'e@u mediate payment in full of all secured by this Security

o)
o % Instrument, However, this qpti %s all not be exercised by Lengder ch exercise is prohibited by %
@%@ Applicable Law. %@%]@ %@ O%@

o) If Lender exerci is option, Lender shall give Borr notice of acceleration. The notice
@ provide a period o 1@@ than 30 days from the date tt ie€ is given in accordance with Secti 5
@ within which Bor must pay all sums secured by thi@ ity Instrument. If Borrower fails these

sums prior to the expiration of this period, Lender may invoke any remedies permitted by this-Security

Instrument %ﬁlout further notice or demand on Barrower.
@ rrower's Right to Reinstate cceleration, If Borrower me %in conditions,
B?@;@. hall have the right to have enforg ‘- f this Security Instrument diseor ﬁ‘@ at any time prior
to carliest of: (a) five days before.sale< w@ sale contained in this
@%gcurity Instrument; (b) such other p % he termination of Borrower's
% ight to reinstate; or (c) entry of x3j t. Those conditions are that

o)
S @ Borrower: (a) pays Lender
O if no acceleration had occ

of the Property pursuant to any po
as Applicable Law might specify fi

ment enforcing this Security In

O expenses incurred in enf@1 g this Security Instrument, includifigy tut not limited to, reasonable attorfis
@ fees, property ins nd valuation fees, and other fe i@rred for the purpose of protectin er's
- interest in the Pro and rights under this Security Il@ﬂent; and (d) takes such action as T may

reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument,

and Borrower's obligation to pay the sums securediby this Security Instrument, shall continue unchanged.

Lender require that Borrower pay such reilel ent sums and expenses in one or@e f the following
CY.O A

fo lected by Lender: (a) cash; (b rder; (c) certified check, ban 1 easurer's check or
fer's check, provided any such check is-dtawn upon an institution whose deposits are insured by a federal

o

@é%“

c

hich then would be due under urity Instrument and the Note O%CQ%
¥(b) cures any default of any otl enants or agreements; (c) pays@%

cal
%ency, instrumentality or entity; o Electronic Funds Transfer. Upon tatement by Borrower, this x
%O Seouricy Tnstr igatid : remain fully effebtive as if leration had (0
o @ ecurity Instrument an.d th at cured hereby shall remain fully ive as if no acceleration ha A %
% occurred. However, this ri instate shall not apply in the cceleration under Section 18, @
20. Sale of Note; ge of Loan Servicer; Notice of nce. The Note or a partial interes&\%%
@ the Note (together wi is Security Instrument) can be so or more times without prior notice to
@@ Borrower. A saleﬁgf&sult in a change in the entity (gﬁ?&s the "Loan Servicer") that coll@odic
- Payments due undet/the Note and this Security Instrur and performs other mortgage loan-servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes Loan Servicer unrelated to a s ﬂ%{ é\&
Borrg ¢ given written notice of the @@

the Note. If there is a change o Loan Servicer,
hich will state the name and s the new Loan
Si% , the address to which paymen 1d¢’be made and any other infm@;}1 RESPA requires in

onnéction with a notice of transfer ofservicing, If the Note is sold and thereafterthe Loan is serviced by a
o &an Servicer other than the purc&;@f the Note, the mortgage loan seg@bligaﬁom to Borrower will

{3~ remain with the Loan Servicer ransferred to a successor Loap @ er and are not assumed by the

o
@ Note purchaser unless oth %
@ Neither Borrow ender may commence, join, or i
@ er party's actions pursuant to this

individual litigant or mber of a class) that arises from, t ot
@ Instrument or tha;@ s that the other party has breacl@ provision of, or any duty owed @ R
this Security Instrument, until such Borrower or Lender has'notified the other party (with such n tice given
in complia%with the requirements of Section 15)3&311011 alleged breach and afforded the ether party hereto
1
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a reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a
i i (4:% can be taken, that time period wiﬂi‘)\\g deemed to be é\&
o ce of acceleration and opportufid cure given to @
] e of acceleration given to Borro@g@tr ant to Section 18 @
portunity to take corrective action pravisions of this Section 20. @
used in this Section 21: (a) H—I@ous Substances" are those o%@x

y Environmental Law and thO

h b :
% 21. Hazardous Substance
@ substances defined as toxic bh
(}E{% following substances: gaso rosene, other flammable or toxi
@ herbicides, volatile solve s naterials containing asbestos or f :
@ "Environmental Law" s federal laws and laws of the j

@ relate to health, @ environmental protection; (c@ ifonmental Cleanup" includes a
action, remedial action, or removal action, as defined inEdvironmental Law; and (d) an "En

Condition" means a condition that can cause, contribute to, or otherwise trigger an Enviropmental Cleanup.
%wer shall not cause or permit the %ce, use, disposal, storage, or rele %éany Hazardous é\x

oS

or threaten to release any Ha ubstances, on or in the Property ower shall not do,
w anyone else to do, anything ¢ the Property (a) that is in violati f any Environmental @
W (b) which creates an Envir onm ondition, or (¢) which, due to tl

résence, use, or release of a x
azardous Substance, creates a c6 roperty. The preceding two O

O%CQ% sentences shall not apply to thg ﬁ sence, use, or storage on the Pr g@l@ f small quantities of Hazardo %@
Substances that are generally{gcognized to be appropriate to norr dential uses and to maintenanc

\f

o the Property (including, @ yot limited to, hazardous substance@ onsumer products). o
@@ Borrowerﬁ{f@omptly give Lender written noti @ any investigation, claim, den@@wit
- or other action by.ady governmental or regulatory agen private party involving the Prop nd any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Envuonmea% Condition, including but not limi 0, any spilling, leaking, discharge, ase or threat of é\x
release ny Hazardous Substance, and (c @ ndition caused by the presenc@s or release of a @
‘ alue of the Property. If Borro s

@ ubstance which adversely af or is notified by @@

¥;-otany private party, that any remo al ther remediation of any x

ar
5 zaldous Substance affectmg th perty is necessary, Borrower sh @9 romptly take all necessary
temedial actions in accordance t,‘ hall create any obligation on

®® Lender for an Environme C@E{%&@
@ NON-UNIFO VENANTS. Borrower and Len €§@t her covenant and agree as follow§§ @

@@ 22. Ac ion; Remedies. Lender shall tice to Borrower prior to tion

following Borrower’s breach of any covenant or agree t in this Security Instrument (b ot prior

to acceleration under Section 18 unless Apphca%e Law provides otherwise). The notj
h

t; (b) the action required to cu default; (c¢) a date, not less th
tice is given to Borrower, by wﬁg@

vernmental or regulatory authar

nvironmental Law. Nothmg h

e shall specify:
days from the

at failure to cure &é\x

date default must be cured; and
th ult on or before the date specifi thie notice may result in accele of the sums secured @
y-this Security Instrument and sa ¢ Property. The notice shall fi inform Borrower of the x
0 ght to reinstate after acceleratioriand the right to bring a court acti@r&sert the non-existence ofa @
default or any other defen

o @ (@orrower to acceleration and sal I the default is not cured on or, @
é{%% before the date specified notice, Lender at its option m@%e immediate payment in ful %
@ all sums secured by thi rity Instrument without furth and and may invoke the pow

@ sale and any othe ies permitted by Applicable ender shall be entitled to co
@ expenses incurr ursuing the remedies provide i§ Section 22, including, but not i
reasonable attox@ ' fees and costs of title evidence.

If{ﬁ power of sale is invoked, Trustee shall execute a written notice of the gecurrence of an
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event of default and of the election to cause the Property to be sold and shall record such notice in each
county in ‘1-: ¢ch any part of the Property is locat%iLender or Trustee shall mail copies of such notice

orrower and to the other pe s\prescribed by &é\x

er prescribed by Applicable 3@0
aw. In the event Borrower@i cure the default within the ﬁ@ en prescribed by @

%)e able Law, Trustee shall gl ic notice of the sale to the per and in the manner
o @; scribed by Applicable Law. éf e time required by Applicab Trustee, without demand 5 @x
% on Borrower, shall sell the Pro at public auction to the hlghgst r at the time and place and @

o
@%@ under the terms designa
determines (but subject ¢
@O consisting of several
@ Law, postpone sale

of any previously
Trustee shall deliver to the purchaser

e notice of sale in one or %ﬁ& cels and in any order Trust
statutory right of Borrower to the order in which the Prop ert
lots or parcels, shall be sold). may in accordance with Appli¢
or any parcel of the Propert &nhc announcement at the tim ‘cgu ace

eduled sale. Lender or its designee:may purchase the Property at any

ustee's deed conveying the Property Wlthout any
covenan arranty, expressed or implied, The \recitals in the Trustee's deed s e prima facie é\x
evide the truth of the statements made em. Trustee shall apply the pro of the sale in the @

foll g order: (a) to all expenses of the sale, including, but not limited to
toineys' fees; (b) to all sums secured by this Security Instrument; and excess to the person or x
o%@ersons legally entitled to it or to t@e unty clerk of the county in Whic@) sale took place. o @

O%@ 23. Reconveyance. @ayment of all sums secured by-¢hi§CSecurity Instrument, Lender shallo @
C”E{% request Trustee to reconve; operty and shall surrender this S Tnstrument and all notes evidenci %
@ debt secured by this Secu@ nstrument to Trustee. Trustee sha nvey the Property without warrar

@@ the person or perso y entitled to it. Such person o s shall pay any recordation cos§

able Trustee's and @@

may charge such i1 or persons a fee for reconveyin roperty, but only if the fee is p
party (such as the Trustee) for services rendered and the charging of the fee is permitted under

= ] | 9
@ bstitute Trustee. Lender, at 1ts may from time to time remove and appoint a @
u

plicable

ul@ stee to any Trustee appomt der. Without conveyance o ,@a pe 1ty, the successor @
% shall succeed to all the title, p dutles conferred upon Truste% nd by Applicable Law. @
25, Request for Notices,, er requests that copies of the ngc f default and sale be sentto @x
onower s address which is the 'ty Address. %

@% S e

@ BY SIGNING B , Borrower accepts and agrees t erms and covenants contained in t
®® Security Instrument and-irdny RldCl executed by erower recorded with it. ®@

/%fﬁ/ —— /&/Xé/"//;-—

Y
YU N@W 7 x@@

O BORROWER - ALEXIS § - DATE - @09%@ o

&
O@

&
@<3€<§ 5
SF SF @® SF
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[Space Below This Line For Acknowledgment] é\&

S@@@ @w@

@ OUNTY OF SALT LAKE

A
%@ The foregoing instrument WWWIedged before me this
BRADLEY SMITH ALEXTS SMITH
(0)

@ oo
- (Seal) v ;%
< D VN, A, e

@é\x @ Signature of perso% takmg ackn : ? en @é\&
X@@ x@ (Tile o7 Rank) _ ESGR mm(y @@
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% % o%@x
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© (©) (0) Serv. # 0002020168031 (0

(@]

®® THIS A@%TABLE RATE RIDER is&on DECEMBER 189, 20@§d is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
ity Jeed (the "Security Instrument”) o %iame date given by the undersj ("Borrower" é\x
‘s’ '} to secure Borrower's Adju e ate Note (the "Note") to B LON, N.A. @
‘f nEc @@

of the same date and covéfi the property described in th ity Instrument and

AN

LoD o ) o0
379 ALLEY DR., PARK CI %@' 84098 O%@j%
[Property Address] Cg%
© © ©)

@@ THE NOTE C%S:ﬁi NS PROVISIONS ALLO\@@‘OR CHANGES IN THE IWST
- RATE AND T MONTHLY PAYMENT. THE/'NOTE LIMITS THE AMO THE
BORROWER'S INTEREST RATE CAN/CHANGE AT ANY ONE TI AND THE

MAXI@ RATE THE BORROWE UST PAY. @gﬁ ﬂ

o8

%@@ADDITIONAL COVEN JIn addition to the covenants nc@g@ements made in the x@
o i

curity Instrument, Borroweg anchLender further covenant and agree s follows: @
5

@]
Q @ @) % % Q
gﬁ@ A. INTEREST RATE NTHLY PAYMENT CH Qg%
®@ The Note @@s for an initial interest rate o {é@jﬁ%. The Note provides for ¢ @ n
@ the interest rate@t e monthly payments, as follows?) N

Sé; ﬁ& @@ . g{@\@% Int-Only Rider x@@@é&

O @x O x O x O
& & & &
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B. INTE]@&T RATE AND MONTHLY Pg&/IENT CHANGES é\x é\x
@@ A) Change Dates @ @@ @@

The interest rate I will p § change on JANUARY 1, zgﬁnd on the first day of x@

o ery 12th month thereafter. E@c e on which my interest rate ¢o hange is called a "Change

0. (T D ate." o (S o (S
G & & &
@ (B) The Index 5 5
@@ Beginnin (@lxg)the first Change Date, my i t@st rate will be based on an [ Cl_’%e
2 "Index" is the O ear London Interbank Offered (LIBOR) reported in the Tuesday/edition

its general guide to Money Rateg as the British
d rates for dollar deposits in ondon market

ond 5%
y'edition (or the @@

Y S

53
@@ 5

&

of The Wall,Street Journal (Eastern Edition) i
Bankers! 2 ociation average of interbank

based-onquotations at 16 major banks. né Year LIBOR rate in the Tu ‘@
néxt préceding edition if there is no Tue edition) of The Wall Street Jau l on or immediately @
%&recedmg the date 45 days before 3.‘ hange Date is called the "Cu % tIndex". x
XC

o%@j% If the Index is n % avallable Note Holder wil a new index which is bas %@
Cg% upon comparable 1nfor1 Note Holder will give me n of this choice.

@@ (C) Cal of Changes @
- Forty-five{45) days before each Change Da ote Holder will calculate my new interest

rate by adg;ﬁg TWO AND ONE-FOURTH per entage point(s) (2.250%) to th Current Index.

Note H will then round the result of thi ition to the nearest one- elght ne percentage é\x
pz&; 5%). Subject to the limits stat Section 4(D) below, this ro 6 amount will be my @@@

aterest rate until the next Cha ate. In the event that the s n ¢ Current Index and
@ argin for any adjustment period\is, exactly one-sixteenth (1/ 16th) e or less than the nearest
one-eighth of one percent @ , my interest rate for that ag_] t period will be rounded to @@

% @ the next highest one-eig e percent (0.125%).
S

®@ During the i@ 20 months of this loan, Noti@er will determine the amoun
@ monthly payma@ am expected to owe on the @1 Date by calculating the amo w111
op on

be sufficient t the monthly interest charges my loan at my new interest rate. Beginning

with the ge Date on JANUARY 1, 2028, Note Holder will determine the\amount of the
month ent that would be sufﬁc:lent y the unpaid Principal that I pected to owe é&
“"t nge Date in full on the ate at my new interest r @)stantially equal @@
ﬁ ents The result of this cal W111 be the new amount o n@onﬂlly payment, x@
o o
(@ %@ C ©

2%; ﬁ& @ o 1m@%rm Only Rider
3O 3O @@ 3O
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/

@Qﬁ
&

imits on Interest Rate Change

@nterest rate I am required to t the first Change Date Wi ﬂ greater than @
e, ©

% or less than 2.250%. Therea my interest rate will never eised or decreased @

any single Change Date by i an TWO percentage pomts %) from the rate of x
@hterest I have been paying for @ecedmg 12 months, My 1nter will never be greater than o @

( i % 8.375%. g g
() Effectivi@e of Changes ©
@ My new@ st rate will become effective @ Change Date. I will pay th@@lt of

my new monthly payment beginning on the first monthly payment date after the Change Date until
the a1nou1 my monthly payment changes Q@\Kn. é&

“ Notice of Changes @@ ©)
% Note Holder will deliver n@to me a notice of any chang ig/r?y interest rate and the x
@anount of my monthly paym @re the effective date of any @@ The notice will include @
Qg%%@ information required by 1§§ @ given to me and also the t%z&@e ephone number of a persony @

who will answer any qu I may have regarding the noti

© ©)
@@ C. TRANSFE%@E PROPERTY OR A BEI@@QL INTEREST IN BORR

Uniform Covenant 18 of the Security Instrulmgj\xis amended to read as follows:

icml Interest in Borrower, I r any part of the @@é\x
P or any interest in it is sold or(trgnsferred (or if a beneficial inte orrower is sold or @

%@ansferl red and Borrower is not &&tural person) without Lender's r written consent, Lender x

@ i i ire i iate payment in full of all secured by this Security O%@

o nay, at 1ts option, require 1
@@ Instrument. However,g%%% n shall not be exercised b r if exercise is prohibited @@

@ ansfer of the Property or 2
y

federal law as of the da this Security Instrument. Lend 0 shall not exercise this optiont
®@ (a) Borrower cause e submitted to Lender ifg@@ required by Lender to evalu e
@ intended transf@@f a new loan were being m e transferee; and (b) Lender%(i?fg?ably
determines that Derider's security will not be impaired-by the loan assumption and that therisk of a
breach of g&' covenant or agreement in this g&rlty Instrument is acceptable to Lender. é&

@ the extent permitted by le law, Lender may char onable fee as a @@

gd}tlon to Lendet's consent to t (@assumptlon Lender may also.te the transferee to sign @
@%1 assumptlon agreement that is <é%b%ptable to Lender and that obli the transferee to keep all @x
the promises and agreemergs in the Note and in this Se%lr' trument,

o
@ . . S &
@ Borrower will o€ 11ue to be obligated under the i< nd this Security Instrument u S

©® Lender releases@ ¢ in writing. ©® ¥>®
er

/

If Lender exercises the option to require immediate payment in full, Lend all give

2%; ﬁ\x s 1 Ylg@@é Int-Only Rider @@é\x
\ W& W& W&
& & O O
Qg@ Qg@ O@%Q Page 18 of 22 Sum@%%unty
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Borrower ngtice of acceleration. The notice shal provide a period of not less than 30 days from the
date th ice is delivered or mailed wit ich Borrower must pay all s cured by this é\x
these sums prior to the ¢ of this period, @@

Se @ strument. If Borrower fai
@ér may invoke any remedies %@g by this Security Instrum @)1’011‘( further notice or @
o & ©)

demand on Borrower.
%@

BY SIGNING B %orrower accepts and agrees @rms and covenants containe O%@
O in this Adjustable Rate
o)

W /%7335@ @

- BORR - BRADLEY SMITH - X\

ﬁmﬁwﬂo )2 ’l\/} e®
O%@% BORROWE - ALEXIS S@@ DATE - o%@x O%

O%@ %@9% O%@ (Sign Original On O%@
@G& @G& @G& g%

Nl Nl Nl Nl
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>
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@@@% @@@% @@@%
@%@@x PLAQ&NIT DEVELOPMIS‘%é O%é% @%
8 &8 Lo

© o
®® THIS @ NED UNIT DEVELOPM<®:§RIDER is made this 19@% of
DECEMBER, 7, and is incorporated into and shall be deemed to amend and supplement the

Mortgage,Deed of Trust, or Security Deed (thé\"Security Instrument") of the sameé\date, given by é\x
the un* ed (the "Borrower") to sec rrower's Note to BNY MEL@N N.A., (the @
of the same date and cov@;@h Property described in the@;@l Instrument and @@
& d at: x
0.(& 379 EAST @LEY DR., PARK CITY, oU@‘lOQB

@]
%@9% o @ [Property Address] o ®@
O@g& The Property includes, not limited to, a parcel of land %roved with a dwelling, toget@%%%

O with other such p and certain common areas @ facilities, as described in @
@@ COVENANTS ITIONS AND RESTRICT%{%E!@PILED OF RECORD THA <@ECT
- THE PROPER he "Declaration”). The Property'is’a part of a planned unit developr known

as
@é& [Name @:: e Usir':?)iselopment] @@é\x <@§%§\X

(the VPUD™). The Property also i Borrower's interest in the wners association or @
%quivalent entity owning or ma g the common areas and facili \o the PUD (the "Owners x
.. e NC
Association") and the uses, b s and proceeds of Botrower's initerest.

&y 0 @D
Qg%%@ PUD COVEN n addition to the covenants eements made in the Secux{%%%@
@ Instrument, Borrower ender further covenant and a as follows: 5
@ AP igations. Borrower shall pe G@a 1 of Borrower's obligation&&@

@ the PUD's ituent Documents. The "Constithients Documents" are the: (i) Dec on;

(ii) artggas of incorporation, trust instrum egii or any equivalent document which creates the
MUL [STATE PUD RIDER- Single Fa1n1 Mae/Freddie Mac UNIFORN@ RUMENT @5\&
Form 3150@@ e 1 of 3 pages) @@
x i N ; N
& & &
Qg@ Qg@ 0@19 Page 20 of 22 Sum@&unty
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Owners Association; and (iii) any by-laws or other rules or regulations of the Owners

Assoctation. Borrower shall promptly p
pursgant'to the Constituent Documents

x generally accepted insurance
O%@ which is satisfactory to LS

Cg%% (including deductible
S

within the term "ext

, for the periods, and again,
coverage," and any other ha

on 3 for the Periodic Pay
property insurance on the Prop

provision i

installments ; and

the exte nt that the required coverage is
@ What Lender requires as
@be loan.

AN

Borrower shall giy %der prompt notice of

insurance coverage p@@
In the event@% istribution of property insura;

or repair followinggiloss to the Property, or to comr
any proceeds € to Borrower are hereby assi
shall apply roceeds to the sums secured

then du%with the excess, if any, paid to Borrower.

@) %Cog%
O@

(@]

@@

. Public Liability Insurance:-]

onable to ensure that the Owne gsociation maint

policy acceptable in form, amo
D. Condemnation.
consequential, payable to
of all or any part of
conveyance in lieu
proceeds shall %% lied by Lender to the sums
n

provided i 1.

E. Lender's Prior Consent. Borrower

der's prior written consent, eithe
abandonment or termination o

o%@x proceeds of any award
&
©
G

erty or the common areas an

iteé

with
&

x a taking by condemnation oL
@ the "Constituent Docume@the provision is for the
2l

o
0. termination of professiopalmanagement and assumpt
Q%@ Owners Association any action which would haw
@ liability insurance age maintained by the Owners

S. If Borrower does not pa

Single Famil @ﬁe Mae/Freddi
oo
: %@N
G
®@

/

MUL A;E PUD RIDER-
O< :é%
§@§
)

0

@@

hen due, all dues and assessm

B. Property Insurance! So ng as the Owners Associatio intains, with a
rief, a "master” or "blanket" poli
and which provides insuran

ided by the Owners Associatipsn

10
@ on of this waiver can chan@ the term of

Sectio to maintain property insurance cgverage on the Property is deemed satisfied to

by the master or blanket p :

%reas and facilities of the PUD
and shall be paid to Lender.
the Security Instrument, whethe

Borrower shall take such

0 .
3 actio -’«% may be
’? t insurance
extent of coverage to Len@

or claim
wer in connection with an m"@
da
demnation, are hereby assigned.and

rtition or subdivide the Property
UD, except for abandonmen

d by law in the case of sub estruction by fire or other
ent domain; (i) any amen

@]
O%@ Q
@19 Page 21 of 22 Sum@&
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insuring the Property
e @verage in the amounts
@oy fire, hazards included
including, but not limited to,
ives th

&

o Lender of the yearly prem

earthquakes and @s, for which Lender requires i ce, then: (i) Lender wa
@ g\i@ (ii) Borrower's obligationﬁder

licy.

any la in required property o

&

0

foa

oceeds in lieu of restoration

ains a public

r damages, direct or
nation or other taking
lities of the PUD, or for any
shall be paid to Lender. Such
d by the Security Instrument,as®

PN
@) %@@

)

S
s@l not, except after notice to Lend@and

onsent to:
t mination
iyoor in the case

d fx@é any provision of
expge@neﬁt of Lender; (iii)
ion pfisélf-management of the
fect of rendering the public
Ciation unacceptable to Lender,

@@
&%%é@

O

F. R y P @ues and assessments when du t@
Lender ma, them. Any amounts disburse ender under this paragraph@xall
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become additional debt of Borrower secured by the Security Instrument. Unless Borrower

S S

and er agree to other terms of payment, these amounts shall bear mterest m the date

é@ sement at the Note rate anélsbe payable, with interest, netice from @@5\&

ender to Borrower requestmg @

Y SIGNING BELOW, Borr%@ccepts and agrees to the term@&@xovenants contained in this @x

PUD Rider. Qg%%@
/@& y2/ 7*/ ©

- BORROWER R.ADLEY SMITH - DATE @

(Mﬂ Ve, D )@%\7 @QX

@ ROWER -  ALEXIS SMITI@-@ E - @@ @@
A N LoD o
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o & o & o & o &
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