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LEASE MEMORANDUM
When recorded, return to:
CMC Rock, LLC Tax Parcel I.D. No.
71 East Wadsworth Park Drive
Draper, UT 84020

(801) 676-5350

MEMORANDUM OF AMENDED SAND AND GRAVEL LEASE AGREEMENT

THIS MEMORANDUM OF AMENDED SAND AND GRAVEL LEASE AGREEMENT (this
“Memorandum”), date%&, 2009 but effective as of October 24, 2008, is by and
between Rockco, LL.C, a Utah limited liability company, hereinafter referred to as the “Rockco”,
and Wasatch South Hills Development Co., LLC, a Utah limited liability company, hereinafter
referred to as “Wasatch,” collectively, Rockco and Wasatch are hereinafter referred to as Lessor,
and CMC ROCK, LLC, a Utah limited liability company, hereinafter referred to as “Lessee.”

/D23

Recitals

A. Lessor and Lessee are parties to a Amended Sand and Gravel Lease Agreement,
dated - Ahe-3© , 2009 but effective as of October 24, 2008, (the “Lease Agreement™),
pursuant to which Lessor granted to Lessee a lease from the Effective Date to December 31,
2017 (the “Primary Term”), with a provision to extend the term of the lease for an additional
term of 2 years under the Lease Agreement, of the real property described on the attached
Exhibit A (the “Property™), for the purpose of producing sand, gravel, rock, road building and
other common materials.

B. Lessor and Lessee are entering into this Memorandum to provide record notice of
Lessee’s rights with respect to such Lease Agreement.
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Memorandum

In exchange for good and valuable consideration, the receipt and sufficiency of which are
hereby acknowledged, the parties agree as follows:

1. Grant of Lease. Lessor hereby confirms that it has granted, and hereby grants, to
Lessee, an exclusive lease of the Property for the purpose of producing sand, gravel and road
building materials. Such lease shall be subject to all of the terms and conditions of the Lease
Agreement.

2. Inconsistencies Between Documents. To the extent of any inconsistency between
this Memorandum and the Lease Agreement, the Lease Agreement shall govern.

3. Counterparts. This Memorandum may be executed in one or more counterparts,
all of which shall be considered one and the same agreement, and become effective when one or
more counterparts have been signed and delivered by each of the parties.

[N WITNESS WHEREOF, the parties have executed this Memorandum on the date set
forth below, to be effective for all purposes as of the date first set forth in the heading hereof.

LESSOR: LESSEE:
ROCKCO LLC CMC ROCK, LLC, a Utah limited liability
company

By: Wasatch South Hills Development Co.,

LLC By:
lts: Business Man Its:

lts Ml 0Er

By: T&M Holdings, LLC

Its: Operations Manager
BY/WVL‘\

Its: //ﬂVl ﬂ%
WASATCH TH HILLS
DEVELOPMENT CO., LLC

By: s M&N

Hs: _,d/ﬂ_,/’j’/ PuENT
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Memorandum

In exchange for good and valuable consideration, the receipt and sufficiency of which are
hereby acknowledged, the parties agree as follows:

1. Grant of Lease. Lessor hereby confirms that it has granted, and hereby grants, to
Lessee, an exclusive lease of the Property for the purpose of producing sand, gravel and road
building materials. Such lease shall be subject to all of the terms and conditions of the Lease
Agreement.

2. Inconsistencies Between Documents. To the extent of any inconsistency between
this Memorandum and the Lease Agreement, the Lease Agreement shall govern.

3. Counterparts. This Memorandum may be executed in one or more counterparts,
all of which shall be considered one and the same agreement, and become effective when one or
more counterparts have been signed and delivered by each of the parties,

IN WITNESS WHEREQF, the parties have executed this Memorandum on the date set
forth below, to be effective for all purposes as of the date first set forth in the heading hereof.

LESSOR: LESSEE:
ROCKCO LLC
By: Wasatch South Hills Development Co.,
LLC
Its: Business Manager
By:
Its:

By: T&M Holdings, LLC
Its: Operations Manager

By:
Its:

WASATCH SOUTH HILLS
DEVELOPMENT CO,, LLC

By:
Its:
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STATE OF UTAH )
: 88,
COUNTY OF SALT LAKE )

The foregoing instrument was acknowledged before me this 36 4 day of October, 2009,
by%/é/%ﬁﬁqﬂ, the _drze/tande, of Wasatch South Hills Development Co.,
Limited liability company, as the Business Manager of ROCKCO, LLC.

e

' RL NOTARY PUBLIC
) NO‘I'AH¥ ;&Jguc’:( -'g‘stA-iggFurAH
; SALT LAKE idi
it T S Residing a

STATE OF UTAH )
. §S.
COUNTY OF SALT LAKE )

The foregoing instrument was acknowledged before me this Z%day of October; 2009,
by 2 fathe % of T&M Holdings, LLC, a Utah limited liabii

as the-Operations Manager of ROCKCO, LLC. /
P W

NOTARY PUBLIC
R. L. KNUT
NOTARY PUBTIC . sTATE)
170 gL;gAIﬁ%gF Unan Residing at:

SALT LAKE Ciry, ur
A a
My Comm, Expy, O!ISI;’/]?(OJ%I

STATE OF UTAH )
88,
COUNTY OF SALT LAKE )

instrument was acknowledged before me this Z7%day of October,

The foregoin
by btz %’Ké@_ the _eyssemtbenns _, of Wasatch South Hills Deve

LLC, a Utah limited liability company. ///

\ Norary i NUTH ] NOTARY PUBLIC

170 S. MAIN STREET
SALT LAKE CITY, UT 84101

My Comm. Exp, 01/30/2011 Residing at:
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STATE OF UTAH )
. 88,
COUNTY OF SALT LAKE )

The foregoing instrument was acknowledged before me this Mﬂay of Qﬁ;ﬁ)_b_,u’_,
2009, by . the _§ of CMC Rock, LLC, a

Utah limited liability company.

NOTARY PUBLIC

Residingat:%t%ﬁl&ﬂég , QT
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EXHIBIT A

Attached to and forming a part of the Memorandum of Sand and Gravel Lease Agreement,
dated as of October, 2009, by and between Rockco, LL.C, a Utah limited liability company,
and Wasatch South Hills Development Co., LLC, a Utah limited liability company
collectively referred to as “Lessor”, and CMC ROCK, LLC, a Utah limited liability
company, referred to as “Lessee.” _
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EXHIBIT A ‘

LEGAL DESCRIPTIONS

SOUTH HILLS OWNED BOUNDARY
Commencing at the Quarter Comer common with Sections 7 and 8, Township 4 South, Range 1
West, Salt Lake Base and Meridian and running thence South 00°27'50" West, along the
Section Line common with Sections 7 and 8, to the Northwest comer of Govemnment Lot 2,
Section 8, a distance of 1343.35 feet; thence North 89°38'44" East, along the north line of said
Govemnment Lot, a distance of 1316.08 feet, to the Paint of Beginning for this description;
thence, North 83°35'44" East , to a point lying on the North-South Quarter Section Line, a
distance of 1316.08 feet; thence North 89°38'00” East, along the north line of Government Lot 4,
Section 8, to the Northeast comer of said Govermnment Lot, further herein after referred to as
Point A, a distance of 1316.89 feet; thence, South 00°36'41° West, along the east line of said
Government Lot, to a point lying on the Section Line common with Sections 8 and 17, a
distance of 1329.78 feef; thence, South 00°38'05" West, along the east line of Government Lot
1, Section 17, and along the line common with Government Lots 6 and 7, Section 17, o a point
lying on the EastWest Quarter Section Line of Section 17 further herein after referred fo as
Point B, said point also being the corner common with Government Lots 6 and 7 of Section 17,
a distance of 2658.66 feet; thence, South 88°45'17" West, along said fine, a distance of 656.17
fest; thence, North 00°33'48" East, a distance of 19985.11 feet; thence, North 89°07"38" East, a
distance of 328.66 feet; thence, North 00°34'54" East, to a point lying on the line common with
Sections 8 and 17, a distance of 669.53 feet; thence, South 89°25'56° West, along said Section
Line to the Quarter Comer common with Sections 8 and 17, a distance of 986.69 feet; thence,
South 89°26'58" West, continuing along the Eine common with Sections 8 and 17 to a point
further herein after referred to as Point C, said point also being the comer common with
Government Lots 2 and 3, Seclion 8, a distance of 1315.12 feet; thence North 00°30°28" East,
along the line common with Government Lots 2 and 3 of Saction 8, a distance of 1338.86 feet,
to the Point of Beginning.
Contains 115.690 acres
Together with the following describad parcel:
Beginning at Point B herein above described and running thence, North 00°36'05 East, along
the line cammon with Government Lots 6 and 7, Section 17, a distance of 60.03 fest: thence
North 88°45'17" East, to the line common with Sections 16 and 17, a distance of 1312.41 feet;
thence, South 00°40°51” West, along said line to the Quarter Comer common with Sections 16
and 17, a distance of 60.03 feet; thence, South 00°38'37” West, along the fine common with
Sections 16 and 17, a distance of 700.00 feet; thence, North 89°25'24" West, a distance of
600.00 fest; thence, South 00°38°36" West, a distance of 450.00 fest; thence, South 88°21°24"
East, a distance of 300.00 feet; thence, North 00°38'38" East, a distance of 150.00 feet; thence, .
South 89°21°24" East, toa point lying on the line common with Sections 16 and 17, a distance
of 300.00 feet; thence, North 00°38°37° East, along said [ne, a distance of 9.55 feet; thence,
South 83°21°23" East, to the easterly right-of-way of 3200 West, a distance of 50.00 feet:
-thence, Nosth 00°38'37" East, along said right-of-way, a distance of 817.05 fest; thence, South
56"17°21" East, a distance of 1107.48 feet; thence, South 00°38'37" West, fo a point lying on
the. East-West Shdeenth Line of the Soutivwest Quarter_of Section 16,.a distance.of 532.17 feet:.
thence, North 89°23'34° West, along said line, a distance of 316.87 feet; thence, South
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00°38'13" West, a distance of 517.34 feet, thence, along the arc of a curve to the right, having a
radius of 400.00 feet, the center of which bears North 04°51'32" East, through a central angle of
52°30°26", a distance of 366.57 feet, thence, South 61°43'40" West, a distance of 1907.23";

right, having a radius of 300 feet, through a central angle of 31°30°10°, a distance of 164,95 feet;
thence, South 36°07'53" West, a distance of 286.80 feet: thence, along the arc of a curve to the
right, having a radius of 500 Teet, through a central angle of 44°06'27", a distance of 384.91 feet;
thence, along the arc of a curve to the left, having a radius of 200 feet, through a central angle
of 09°37°0", to a point lying on the line common with Sections 17 and 20, a distance of 33.57
feet, thence, South 89°28'20° West, along the line common with Sections 17 and 20 to the
Section Comer common with Sections 17, 18, 19, and 20, a distance of 2476.92 feet; thence,

Section 17, a distance of 2569.51 fest; thenoe, South 00°31'23" West, along said North-South
Line fo the South Sixteenth Comer of Section 17, a distance of 1107.22 feet: thence, North
89°06'29" East, along the East-West Sixteenth Line of the Southeast Quarter of Section 17 to
the Southeast Sixteenth Comer of Section 17, a distance of 1310.69 feet; thence, North
00°35'03" East, along the North-South Line of the Southeast Quarter of Section 17, a distance
of 1335.46 feet, to the Point of Beginning referenced earfier as Point B,

Contains 262 472 acres

Together with the foliowing described parcel:
Beginning at point C herein above described and running thence, South 00°29'33" East, a

distance of 1750.08 feet; thence, South 89°07'35° West, a distance of 874.46 feet; thence,
South 00°52'25" East, a distance of 68200 feet; thence, South 89°07°35° West, to a point lying
on the line common with Sections 17 and 18, a distance of 328.00 feet; thence, North 00°52'25"
West, along said fine to the comer common with Sections 8 and 17, a distance of 2419.45 feet;
thence, North 88°26'58" East, along the line common with Sections 8 and 17, a distance of
1315.12 feet, to the Point of Beginning referenced earlier as Paint C.

Contains 57.713 acres

Sections 16 and 21, a distance of 1216.82; thence, Noith 89°08'29" West, continuing along said
line, a distance of 1653.50 fest; thence, North 00°38°01" East, a distance of 1324.66 feet;
thence South 89°23'34" East, a distance of 330,62 feet; thence, South 00°37°49" West, tothe
Southwest Sixteenth Quarter of Section 16, a distance of 9,16 feat; thence, South 89°23'34"
East, along the East-West Sbdeenth Line of the Souttwest Quarter of Saction 16, a distance of
330.62 feet; thence, South 00°37'37" West, a distance of 658.20 feet; thence, South 89°16°01"

along the arc of a curve to the left, having a radius of 11314,71, the center of which bears North
27°35"17" East, through a central angle of 06°42'58", 3 distance of 1326.27 thence, South
00°10"16” West, a distance of 292.38 feet to the Point of Beginning.

Contains 50.359 acres

Less-and excepting-therefrom the-following: described-parcet-known as-the right-of-way-forthe-
Welby Jacob Canal:
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Commencing at Point A herein above described and running thence, South 00°36'41"- West,
along the east line of Government Lot 4, Section 8, to a point on the northeasterly right-of-way
dﬂmWebyJawaanadistanceofmo.mfeet,tomePoﬁuufBegwm-Qformis
desaipﬁomﬂlefu:e,SmmwtlfW&st, along said Govemnment Line, to a point on the
mﬂmwmwmwwymwaﬁmweoﬁoa%feetﬂmm, North
mwmmmmmwmmammmm North Line of
quem.meltLoM. a distance of 411.16 feet; thence, North B9°38°00" East, along said fine to a
pmnmmmemmeasbﬂyﬁgh%oimynfﬂmWemyJawbcm.adISMnceofﬁAﬂfeet
mﬁmmsmomm‘&st. along said northeasterly right-of-way to the Point of Beginning.
acres

Containing Tax Parcel .D. Nos: 33-08-300-007, 33-08-400-023, 33-08-400-027-4001, 33-08-
400-027-4002, 33-14-100-019, 33-16-300-012, 33-16-300-016, 33-16-300-019, 33-16-300-023,
33-16-300-30, 33-16-300-031, 33-16-300-032, 33-16-400-014, 33-17-100-017, 33-17-100-019,
33-17-200-011, 33-17-200-017, 33-17-300-001, 33-17-300-003, 33-17-400-006, 33-17-400-011,
33-17-400-012, 33-17-400-016 and 33-17-400-017,

LESS AND EXCEPT the following lands which are expressly excluded from this fease:

Township 4 South, Range | West, SLM
Secion 8:  SWWSEY%, SEUSWY%

Section 16: That portion of the SW/4SEY, SEV4SWYa,
' SWY¥%SW% and NWY4SWY% lying North
and East of the South boundary of the
proposed Mountain View Highway
idor, as reflected on the map attached

hereto.

Section 17: That portion of the NE%4SEY, SWYNEY,
NWYNEY and NWY%NWV lying North
and East of the South boundary of the
proposed Mountain View Highway
corridor, as reflected on the map attached
hereto,

* Reference is made to Section 1.3 of the Amended Sand and Gravel Lease Agreement for
potential amendment of the excluded lands if the final location of the Mountain View

Highway changes.
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