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MODIFICATION OF DEED OF TRUST

THIS MODIFICATION OF DEED OF TRUST dated July 26, 2024, is made and executed between
The Waters Ecge Properties LLC, a Utah Limited Liability Company; whose address is 967 West
Center St., Orem, UT 84057 ("Trustor") and Capital Community Bank, whose address is
PLEASANT GROVE BRANCH, 1909 W STATE STREET, PLEASANT GROVE, UT 84062
("Lender™).

DEED OF TRUST. Lender and Trustor have entered into a Deed of Trust dated October 26, 2023 (the "Deed of Trust")
which has been recorded in Rich County County, State of Utah, as follows:

RECCRDING DATE: NCVEMBER 1, 2023, FILING NUMBER: 106278, BOOK: D13, PAGE:1368; MODIFICATION
RECCRDING DATE: FEBRUARY 21, 2024, FILING NUMBER: 106784, BOOK: E13, PAGE: 1801; MODIFICATION
RECCRDING DATE: MARCH 25, 2024, FILING NUMBER: 106935, BOOK: F13, PAGE 343.

REAL PROPERTY DESCRIPTION. The Deed of Trust covers the following described real property located in Rich County
County, State of Utah: i

PARCEL 1: Part of Lot 9, Block 6, Plat “B" GARDEN CITY SURVEY, described as follows: Commencing 99 feet
North from the Southwest corner of Lot 9, Block 6, Plat "B" GARDEN CITY SURVEY, running thence East 225
faet; thence North 89 feet; thence West 225 feet; thence South 99 feet to the place of beginning, Tax Parcel #
41-21-400-0062

PARCEL 3: Part of Lot 9, Block 6, Plat “B” GARDEN CITY SURVEY, described as follows: Beginning at a point 198
feet North and 225 feet East of the Southwest corner of Lot 9, Block 6, Plat "B GARPEN CITY SURVEY, thence
East 125 feet; thence South 124 feetl; thence West 125 feet; thence North 124 feet to the point of beginning. Tax
Parcel # 41-21-400-0069.

88 South Bear Lake Boulevard, Garden City, Utah 84028

ALL of WATERS EDGE RESORT PLANNED UNIT DEVELOPMENT PHASE lIl, as shown by the official plat thereof
filed October 5,2016 as Filing No. 80302 in Book 511, Page 1742 in the office of the Recorder of Rich County,
Utah. Tax Parcel # 41-21-411-0001

The Real Property or lts address is commonly known as Address Not Assigned and 88 South Bear Lake Boulevard,
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Garden City, UT 84028. The Real Property tax identification number is 41-21-411-0001; 41-21-400-0062;
41-21-400-0069,

MODIFICATION. Lender and Trusior hereby modify the Deed of Trust as follows:
THE AMQUNT OF THIS BEED OF TRUST SHALL INCREASE FROM $2,250,000.00 TC $2,482,338.22.

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Deed of Trust shall remain
unchanged and in full force and effect. Consent by Lender to this Modification does not waive Lender's right to require
strict performance cof the Deed of Trust as changad above nor cbligate Lender t¢ make any future modifications.
Nothing in this Medification shall constitute a satisfaction of the promissory note or other credit agreement secured by
the Deed of Trust (the "Note"}. [t is the intention of Lender to retain as liable all parties to the Deed of Trust and all
parties, makers and endorsers to the Note, including accommodation parties, unless a party is expressly released by
Lender in writing. Any maker or endorser, including accommodation makers, shall not be released by virtue of this
Modification. If any person who signed the original Deed of Trust does not sign this Modification, then all persons
signing below acknowledge that this Modification is given conditionally, based on the representation to Lender that the
non-signing person consents to the changes and provisions of this Modification or otherwise will not be released by it.
This waiver applies not only to any initial extension or medification, but alse to all such subsequent actions.

TRUSTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF DEED CF TRUST AND
TRUSTOR AGREES TO ITS TERMS. THIS MODIFICATION OF DEED OF TRUST IS DATED JULY 26, 2024,

TRUSTOR:

OPERTIES, LLC

THE WATERS EDGR P

By:

JoMH Cur‘tls NGt Grt v &y alely in his capacity as
Court-appointed Receiver in Case No. 230100026

LENDER:

CAPITAL COMMUNITY BANK

Todd Lewis, Vice President
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

RAANI EREKSON
Nolaty Public State of Utah
4 My Commission Expires on:

STATE OF U T A+ ]

) 88 ¢/ September 15, 2027
CoUNTY 0F JA LT LAk E ) Gomm. Number: 732517
On this 27 ?‘_7_‘?-_ day of EILLZOI 20 24 before me, the undersigned
Notary Public, personally appeared John H Curtis, el individually but solely in his capacity as Court-appointed Receiver
in Case No, 230100026, _ K ecelver of The Waters Edge Properties, LLC, and known to me to

be a member or designated agent of the limited liability company that executed the Modification of Deed of Trust and
acknowledged the Modification to be the free and voluntary act and deed of the limiled liability company, by authority
of statute, its articies of organization or its operating agreement, for the uses and purposes therein mentioned, and on
oath stated that he or she is authorized to execute this Modification and in fact executed the Modification on behalf of
the limitad liability company.

By y Residing at Sﬁ Lr ZA—,CE a Fally o
Notary Public in and for the State of U?’At‘/ My commission expires ?* - 202 7

LENDER ACKNOWLEDGMENT

B8, MeKENNA GUTIERREZ

sTaTE oF At aln )  POTARY PUBLIC STATE OF UTAH

} 88 9l compseions 723106

county oF At aly ) CORIL BXP. 02-16-2026
On this ‘75711 n day of \\ V\\\A .20 7_"@ . befare me, the undersigned

Notary Pubiic, personally appeared Todd Lewis and khown to me to be the Vice President, authorized agent for Capital
Community Bank that executed the within and feregoing instrument and acknowledged said instrument to be the free
and voluntary act and deed of Capital Community Bank, duly authorized by Capital Community Bank through its board of
directors or otherwise, for the uses and purposes therein mentioned, and on oath stated that he or she is authorized to
execute this said Instrument and in fact executed this said instrument on behalf of Capital Community Bank.

syjé;[@#awa ommw(%}— resiing at_Q Lo (ANt Gyrive

Notary Public in and fodhe State of U1 My commission expires 2..! I \D'! Z(ﬂ
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