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KNOWLEDGMENT OF LEA SIGNMENT, ESTOPPEL, @}%

@@

ATTORNMENT AND NON-DISTURBANCE EMENT N

0

gﬁ%%@ gﬁ@ (Lease To Deed of Trusgﬁ%% gﬁé%@

@@ NOTICE: THIS WDINATION AGREEMENWTS IN YOUR SECURIT EST IN
THE PERTY BECOMING SUBJE O AND OF LOWER PRIORI THAN THE

%N OF SOME OTHER OR LAT]*T%SECURITY INSTRUMENT. % %

DINATION AGREEMENT @ LEDGMENT OF LEAS ‘%NMENT ESTOPPEL, @@
NMENT AND NON-DISTURB GREEMENT ("Agreement") . 2, 20\ %

V) between COTTONWOOD NE THREE, L.L.C. a Delaware d llablllty company ("Owner’ )
é\lf/ Health gaire 4 ee”) and WELLS FARGOQ , NATIONAL ASSOCIATI

b
R 2 &
RECITAL @
@ A. Pursuant to the t@ and provisions of a lease dated an . \7 2017 ("Lease"), O\@ as "Lessor",

granted to Lessee a leasehold estate in and to a portion of the property described on Exhibit A attached hereto

and incorpgrated herein by this reference (whlchi%operty, together with all improv ts now or hereafter %
located -'@ property, is defined as the "P ) _ @@
% has executed; or proposes t%@e a deed of trust with absolu @gnmem of leases and rents, %@

urity agreement and fixture 5‘11 "Deed of Trust") securing, among other things, a promissory nte
"Note") in the principal sum EN MILLION FIVE 94‘% HOUSAND AND NO/100THS
der, which Note is payable with

O%@ DOLLARS ($10,500,000.0 g February {1), 2012, in favor mk%‘-f %({-ﬁ‘

@ and upon the terms and co@ ns described therem ("Loan").
@@ C. As a condition to@@ the Loan secured by the De ust, Lender requires that the Trust be
unconditionally a all times remain a lien on the erty, prior and superior to all therights of Lessee

under the n:%se and that the Lessee specifically %i unconditionally subordinate theggse to the lien of the

Deed of Tr

D. Ov@‘@_essee have agreed to the sul@‘% attornment and other agre@e@ erein in favor of Lender. @@@%
& & & . O

& & ® @2%%@
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@x@ x@ Loan No. 1006314 x@

ideration and to induce Lende{%ﬁ}@rﬁe the Loan, Owner and Lesseeg@g%%

O%er and Lessee h&?} ree that:

®® SUBORDI
Priowen The Deed-of Trust securing the Note in favor of Lender, and any modlﬁcatlons

%inewals or extensions thereof (u% ing, without limitation, any modifications, renewals or
tensions with respect to any nal advances made subject to eed of Trust), shall @

& unconditionally be and at a@ main a lien on the Property p @ uperior to the Lease; @

x 1.2 Subordination. Lende u]d not make the Loan without t '%greement to subordinate; and x
@) 12 sbortlnson Lopiry g o@
é{%%@ 1.3 Whole Agrewﬁw This Agreement shall be th = agreement and only agree

regard to the rdination of the Lease to the lie @ e Deed of Trust and shall super

© cancel, b insofar as would affect the pr etween the Deed of Trust and t se any
@@ prro%ag;zl ents as to such subordination @ ing, without limitation, those @ ns, if any,
- conta in the Lease which provide for the:subordination of the Lease to a de deeds of trust

to a mortgage or mortgages.

r %
A@I;R, Lessee individually deces and acknowledges for the Lender that: @@

g-theNote, the Deed of Trust or any

x 4 Use of Proceeds. Lend 1n aking disbursements pursuant
@ loan agreements w ect to the Property, is under no b'atlon or duty to, nor has Len

o @ represented t ; see to the application of suc nc':‘e‘- by the person or persons to-w.
é{@ Lender dlsbu%g ch proceeds and any applicati se of such proceeds for purpo
@ than those ided for in such agreement or @ ments shall not defeat this ag

®@ | subo@g@n whole or in part; ' ®® ®®

/

1.5 Waiver, Relinquishment and Subordination. Lessee intentionally and unconditionally waives,
linquishes and subordinates all o ssee's right, title and interest in a@é o the Property to the é\x

@ n of the Deed of Trust an c ands that in reliance upon, a onsideration of, this
@@ waiver, relinquishment an u atlon specific loans and adv being and will be made @
x by Lender and, as part %3 cel thereof, specific monetaryiggher obligations are being and x@

will be entered into @ would not be made or entered but for said reliance upon this @
: e L o)
waiver, relinquishment and subordination. N
O(S ©

@ A :
@E{% ASSIGNMENT. Le%%cknowledges and consents to tlge@ment of the Lease by Lessor inggiyr of
O

©

Lender. @ , @ @
@ 3. ESTOPPEL@ssee acknowledges and represents@ . @
3.1 %ease Effective. The Lease has duly executed and delivered by e and, subject to the é\x
@ térms and conditions thereof ease is in full force and effe ligations of Lessee @
thereunder are valid and bi 1and there have been no modlﬁ@@ or additions to the Lease, @@
written or oral;
o) N S
% 32 No Default. T st of Lessee's knowledge, a te hereof (i) there exists no g%>
condition which, with the gl notice or the passage of time % R
d

o @ . .
é{@ default, or e
@ . would consti a breach or default under the (ii) there are no existing claim - defenses

®® or Of@} inst rental due or to become d @ he Lease; @
. )

3.3 Entire Agreement. The Lease constitut e entire agreement between Lessor and Lessee with

spect to the Property and Lessee @\&ms no rights with respect to the @frty other than as set é\x

@@rth in the Lease; and
5% oY
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&
O

N N N o
@g% @ 4 No Prepaid R@i%%o deposits or prepayments o <%%lve been made in connectlon@@%

" " 4% 15}
Lease, exce@éﬁ%llows (if none, state "None") ek St ® 3709 M @

@ 3.5 No ]ﬁer Liens. Neither Lessee nor O@ has incurred any fee or commis§with any real

state broker which would give rise td\any lien right under state or local law\ except as follows (if
@ ne, state “None”): N‘{)V\&f\ ) @

4, XITIONAL AGREEMENTS. see covenants and agrees thatx@g all such times as Lender is @

the Beneficiary under the Deed ust: x
XC
PN

@g%%@ﬁ% Modlﬁcatlonnﬁgﬁnatlon and Cancellation. % 111 not consent to any modj X
amendment, t\e@ﬁnatlon or cancellation of the Lea whole or in part) without Lend rior
written ¢ @/t and will not make any payme t@ essor in consideration of any mg¢dification,

@ _ ter@ or cancellation of the Lease@ ole or in part) w1thout Len {&\Kfor written

consent;

QQotice of Default. Lessee will
Lessor of any default by Lesso

42 Lender in writing concurrently any notice given to é\x
@ r'the Lease, and Lessee agrees erider has the right (but @
@ not the obligation) to cure edch or default specified in su ce within the time periods @@
x set forth below and Lessee will not declare a default of the %ﬁ —as to Lender, if Lender cures x
o @ such default within di 1@1 (15) days from and after the ex n of the time period prov1dedol
O @ the Lease for thereof by Lessor; provided,chg ,§‘, , that if such default ca b
é{%% ‘ diligence be vy Lender within such fifteen (1 perlod the commencement of %
@ Lender withig such fifteen (15) day period to re he same shall be deemed suff ici long

@@ as L@@l Sues such cure with diligence;®®

/ /

43 No Advance Rents. Lessee will make no payments or prepayments of rent more than one (1)
onth in advance of the time when thé\same become due under the Lease é\x

@ Assignment of Rents. @‘%ﬁ by Lessee of written noti lo ender that Lender has
x - elected to terminate the dicensé’granted to Lessor to collect re ov1ded in the Deed of Trust,
o @ and directing the pay, f rents by Lessee to Lender, Less all comply with such direction to@x

N pay and shall not b @ ired to determine whether Less is-ifi default under the Loan and/gr

@@Cﬁ%% Deed of Trus%%ig O @%

5. ATTORNMEN <§@he event of a foreclosure under ed of Trust, Lessee agrees for the Benefit of
@ Lender (incl r this purpose any transferee r or any transferee of Lessor's and to the
= Property by Lender's exercise of the remedy of sale oreclosure under the Deed of Trus follows:

yment of Rent. Lessee shall p Lender all rental payments req i
pursuant to the terms of the Le@ the duration of the term of the

@? Continuation of Perfoﬁnance Lessee shall be bound to @n accordance with all of the x@

provisions of the L @Y the balance of the term thereof} essee hereby attorns to Lende s@
@ its landlord, su ment to be effective and self- @ without the execution of any @
@g@ instrument i tely upon Lender succeeding @ssor s interest in the Lease al ing
written not1 reof to Lessee; @ @
@ 5.3 Qiﬁg Lender shall not be liable fo@@lbject to, any offsets or defel@ﬁch Lessee

may have by reason of any act or omission of Lessor under the Lease, nor for the return of any
%Ems which Lessee may have paid t% ssor under the Lease as and for s¢ 1ty deposits, advance
@ ntals or otherwise, except to tent that such sums are actua ivered by Lessor to @
@@ Lender; and @ @@ (©)
» S S

XC;
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x@@ ’ x@@ x@@@ Loan No. 1006314 x@@@
3 N (> 2@

@ 5.4 Subsequent i r. If Lender, by succeeding %g{%%@%grest of Lessor under the Leas :

D
Ggg% become obli to perform the covenants of Les reunder, then, upon any further r of
@ Lessor'i i t by Lender, all of such oblig ti@ all terminate as to Lender. ©

@ 6. NON-DISTU
‘ exist no_Breach, default, or event of default on(the part of Lessee under the Lease, Liénder agrees for itself
and %:&ccessors and assigns that the@a hold interest of Lessee unde@h:ase shall not be é\x
ished or terminated by reaso o foreclosure, but rather the se,shall continue in full force @
<§ effect and Lender shall reco i@accept Lessee as tenant und te subject to the terms and @@
assmodified by this Agreement; provid owever, that Lessee and Lender x
s of the Lease (if any) shall ngt-b&’binding on Lender: any option @

@]

BANCE. In the event of a foreclosure under the Deed of Trust, so long as@ere shall then

x rovisions of the Lease except
XCF ;

agree that the following ’qi'r
O%@ purchase with respect o‘tﬁg‘:& any right of first refu espect to the Property; any p
O ' regarding the use of i
O

iratice proceeds or condemnation s with respect to the Property is
inconsistent with t s of the Deed of Trust. O @

@ | 7. MISCELLA@US. ®® ®®

Q@{eirs, Successors, Assigns and ’Lﬁﬁl\sferees. The covenants herein sha
@ ifture to the benefit of, the heirss@ors and assigns of the parties he

7.1
x@i Notices. All notices o t@?communications required o@ggg to be given pursuant to the x@

h
0 provisions hereof shal deemed served upon delivery or ailed, upon the first to occurf;
o @ receipt or the e {@n of three (3) days after deposi @ nited States Postal Service, certi
@ mail, postage and addressed to the address sssee or Lender appearing below: é@

& S ow S
COTTONWOOD NEWPARK THREE, L.L.C. :
2855 East Cottonwood way, Suite 560 :

é\x Salt Lake City, Uta : é\x é\x
@@@ @ "LENDER" @@@ @@@
5 N N S

5 @ nw (; ON - @

é{%% 299 h Main Street, 6™ Floor ' é{%%
®@ ®@

(@]

@]

ake City, UT 84111 ©)
@ @ ttn: Erik Bengtzen @ @
- -/ Loan No. 1006314 ) D
@é\x With a copy to: @é\x @é\x @é\x
Wells FargoBank;National Association x

) @09% @ Minneawl@' n Center LoD -H,, y 'H\&w ot ?‘% o @§
é{%% iféapolis, Minnesota$5462 S°S” Q.% 2 @g@@o
on: Kyle Schwanke k
oan No. 1006403 ®@ ®@
With a copy to: @ @
é\x Snell & Wilmer L.L.P é\x
@@ 15 West South T, @uite 1200 @
Cx Salt Lake @@41 01 Cx
@‘%’

ention: H D. Cunningham, Esq.
@X Attent § Cunningham, Esq @X O

Q % Q 3 Q p Q
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(@]

@Qﬁ
&

o & O
o (B0 XC
(o &
RO ©) | | "LESSEE"
@@ @@ Svirea, Y g, & @g%m@ L @@
2 2 2721 W, T PA W 240 /
) Cnandler R %zzn@ ] 4
— .
@@@ ded. h \< . : . . @@@
provided, however; any party shdllave the right to change its address fornotice hereunder by the giving
x of written notice thereof tort@%)ther party in the manner set forth i %Q'&s Agreement; and
XC @ ©

O&@ Counterparts, % greement may be executed in ore counterparts, each of whi
@E{% be deemed a nal and all of which together s nstitute and be construed as on he
O ame instr O

(@]

& S o &
@ 7.4 Rem s Cumulative. All rights of Len@erein to collect rents on behalf o@sor under the
ease are cumulative and shall be in adition to any and all other rights and remedies provided by
w and by other agreements betwee ender and Lessor or others; and é& é\x
@ Paragraph Headings. Pa(%@w eadings in this Agreement @@%ﬂvenience only and are @@D{%
x not to be construed as % this Agreement or in any wa)%n g or applying the provisions x
%@ hereof. o o @

o & N N
é{%% CORPORATION. Exhibit ease Guarantor's Consent are <él:}ed hereto and incorporated heref is
reference. . @ O @

@ ' ®® [Remainder of Page Inteﬁ@ ly Left Blank] @®

IN WITNESS WHEREOF, the parties hereto have execgad this Agreement as of the day and gﬁ first above written.

NOTIC@C@ THIS SUBORDINATION A @@ NT CONTAINS A PROVI ICH ALLOWS THE &
PERSON OBLIGATED FOUR REAL PROPERTY SE TO OBTAIN A LOAN A @
PORTION OF WHI MAY BE EXPENDED lcT)O THER PURPOSES THA %

@@ IMPROVEMENT O LAND.

® 0 (N %
Qg% O@%&linder of Page Intentional%@ Q%% %nk.] | Cbg%%@

- @@@QX @@ @@ @@@QX

O O O %\
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N o O 2@
@%@% IS RECOMMENDED TH % OR TO THE EXECUTIO IS AGREEMENT, THE P@
<§@

CONSULT WITH THEIR EYS WITH RESPECT HE X @

@@ “owN@@ @@

TTONWOOD NEWPARK THREE, {.1..C,,

@@@é\x : @@@%laware limited liability cogé@ | @@@é\x

Sk S LS S

\
é& ?'15‘ LS FARGO BANK, NATION SOCIATION
@ national banking association @
x@ i ’ @
® y
« " L

@ @@@é—\wﬁﬁ\ ‘e Her L Pavtiiors @@@
@x an_ Aizbvia LimideA Wb;l"m mm?“”ﬁ |

@] @x @] [ONES] @] @x
& &, L8 &
- @@ © Nun? - Teon Bwis =
S S i i

g& (ALL SIGNATURES @&T BE ACKNOWLEDGEDj g& é&
&9 O3 ~O% O3

T OFFIGIAL SEAL
) @X . @N &5 %y@k&ANSEN 9 @x
§§§ §§§ 2 o oy g§§
My Comaiissisn Expi
@ @ ¢ Lommiission Expires August 12, 2018 @

ST ST R ST
<)
N N %@x %@x @@@
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& L& &S NS
(3%& - J"LEASE GUARANTOR'S C | Q&%
© © © ©
®® The undersigned ("Le /@antor") consents to the foregoi@rdination Agreement; Acknow@%@]t of Lease
~ Assignment, Estoppel, Attornment and Non-Disturbance Agreement and the transactions contemplated thereby and
reaffirms its ob@&tions under the lease guaranty ("Lease Guaranty") dated Jan |11 20\ . Lease
r

Guarantor fu@ eaffirms that its obligations un@ Lease Guaranty are separate @\éistinct from Lessee's é\x
& & o
o > >
o &% 3
@g%%@ﬁated as of: : = @ @E{%%@
© | o> ©

S S5 RS ' S5
S S

@2 @2 @2 ©
Iy S e
(}g@%@ﬁa‘ced asof: 4l 20 EeN ’ J @%@ @%@
© © © ©
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@ EXHIBIT A : @

O%@x ' O%@x O%@x < @x

o o o L No. 10
@%@ @%@ @%@ oan No ég@

© Ca © © ©

®® STATE OF ' Ari124 ), ®@ ®@
- county oF WAv/ =4 i i
The foregoin ;@ ment was acknowledged before *@é\k 3 day of Le b, 221 @é& | @é&
(G52 0h Peme s (O of Shaterqic Hat#:t«i@)hé: Parfnus ©
a M'M\M Lirb, &f—p, £Em p@:\(;x\;\ﬁ . x x@
XCY XCY

& &
S

Al L
RS}??Y;M‘)UIL};}%V’ 4y Cawﬁ%

Myzcrnrrission Expires August 12, 2018
My co 1@@:xplres # v - /2 ! Z/J & @(CD{%

N A
@@@ @@@ g%s@

1IC-ARIZONA
A COUNTY

@@

&
@ STATE OF UTAH @ ) @ @

COUNTY OF <852 # [ake ) é& é&
The forégo gstrument was acknowledged t@h@ﬂ]ls 2" day of /A/LZ / ff c , @@@

by Jo/m F lses% of _Coftvmisod /v{em/k mm Lic . %

2l @@Vﬁ%ﬁ’ g&@
PR LA NTHONY NOTAR Lic_
S B LIC » STATE of UTAH Residi Sa - Lakte Ghy (@@
s 5 ISSION NO. 678694
M, EXP. 08/08/2%}6
2 oU&

x@@@
o %@ '

o %@
@Qg%

(@]

@@@QX
Q O%@x
| O%@ O%@
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& & & 36

O O

| @@ STATE OF UTAH @@ g @@ @@

S.
COUNTY OF . Q

The fore ument was acknowledged befo wés ZL’ day of ‘\}\A}i\ i@é\li ' @é\x
ly ﬁ ?J‘,\a RW\;:ori of _wWels Fared (™ @@

0. (T 0. (T aee o @ ' o @
é}%& @Gg%% Og%&% Page 9 of 10 Summ@nty
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go@ go@ A go@
© © ©

EXHIBIT A~ (O |
®® ®® LEGAL DES&ON | ®®

All tha ain real property located i tnty of Summit, State of U ahribed as follows: @@@

A
> 30 & . &

@]

Q Q Q : @) %

©) All of Lot P-1, Newparlg Parcel P Subdivision, according to-the official plat thereof, recorded Bebruary

®® 21,2012 as Entry % 529 of the official records in % & of the Summit County Reccg{i@
a - - . - .

Together wi@&mse cerfain easement rights in % Common Parcel 1, Parcel Q, Lot 141, and Lot V-2, as
at'certain Amended and Restate ment and Maintenance Agr. ecorded Yebruary

created b; @ ' @
23, i&l Entry No. 939970 in Book 211 i alPage 1444 of the official reco.r@ office of the Summit

ecorder, reference to which 4s hereby made for the particulars. x x
© XC

| @g%%
S
= e

@]

G it County Tax Sevial Numb el NPT
o (& Summit County Tax Serial Nugll@%; NPRK-P-1 o A
é;& é:@% é:@% |
@@C@ @@C@ @@C@

@@@QX @@@QX
e e o o
o %@ o %@ o %@ o %@
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