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DEED OF TRUST

THIS DEED OF TRUST is dated May 8, 2009, among Lloret Leasing LLC, whose address is 4615 West 3500
South, West Valley, UT 84120 ("Trustor”); BANK OF UTAH, whose address is SEVENTH SOUTH OFFICE,
711 S STATE ST, SALT LAKE CITY, UT B4111 (referred to below sometimes as “Lender” and sometimas as
“Beneficiary”); and BANK OF UTAH, whose address is 2605 WASHINGTON BLVD., OGDEN, UT 84401
{reforred to below as "Trustee").

CONVEYANCE AND GRANT. For valusble consideration, Trustor krevocably grants and conveys to Trustee in trust, with power of aale,
for the benefit of Lender as Beneficlary, all of Trustor's right, title, and interest in and 10 the following described real praperty, together
with all existing or subsequently eracted or affixed buildings, improvements and fixtures; sll sasements, rights of way, end appurtenances;
all water, water rights and ditch rights {inciuding stock in utilities with ditch or irripation rightsl; and all other rights, royalties, and profits
relating to the real property, including without limitation sll minerals, oil, gas. geothermal and similar matters, (the "Real Property™)

located in Sait Lake County, State of Utah:

Beginning at a point on the South boundary line of 3500 South Strest which is distant 1115.4 feet East
and 40.0 feet South from the Northweat corner of Section 31, Township 1 South, Range 1 West, Salt Lake
Base and Maridian; and running thence East 355.09 feet; thence South 571.80 feet, more or less, to the
center of s canal; thence North 89 Degrees 45' Waest 6.69 feet, more or less; thence North 69 Degrees 10°
Waeat 382.5 feat, more or less, to a point which is distant South 440,19 feet from the point of beginning;
thence continuing Northwesterly along sald canal to a point which is distant West 136.65 fest and South
381.0 feet from the point of baginning; thence North 381.0 feet, more or lass, to the South boundary of
said street; thence East along said South boundary 135.65 teet, more or less, to the paint of beginning.

Less and axcepting therefrom thet portion of subject property as disclosed by that Quit Clalm Deed
recorded October 5, 2007 as Entry No. 10241759 in Book 9523 et Page 839, being described as follows:

Beginning at a point on the South boundary line of 3600 South Street which is distant 1115.4 feet East
and 40.0 feot South and Weat 135.65 fest more or Jess from the Morthwest corner of Section 31.
Township 1 South, Range 1 West, Salt Lake Base and Meridian and running thence South 183 feet; thence
East 135 feat; thence North 183 feet: thence West 135 feat to the point of beginning

The Real Property or its address is commonly known as 4815 West 3500 South, West Valloy, UT 84120.
The Real Property tax identification number I3 15-31-101-028.

Trustor presently assigns to Lender {also known as Beneficiary in this Deed of Trust) all of Trustor's right, title, and interest in and 1o all
present and future leases of tha Property and all Rents from the Proparty. In addition, Trustor grants to Lender a Uniform Commaergial
Cade security interest in the Personal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL
PROPERTY. IS GIVEN TO SECURE [A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF ANY AND ALL QOBLIGATIONS
UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE
FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Trustor shall pay 1o Lender all amounts secured by
this Deed of Trust as thay become due, and shall strictly and in a timely manner perform all of Trustor's obligations under the Note. this
Deed of Trust, and the Ralated Documents.
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POSSESSION AND MAINTENANCE OF THE PROPERTY. Trustor agrees that Trustor's possession and use of the Property shali be
govornod by the following provisions:

Paosseasion and Use. Until the occurrence of an Event of Default, Trustor may (1) remain in possaession and control of the Property;
12) use, operate or manage the Property; and (3] collect the Rents irom the Property. The foliowing provisions relate to the use of
the Property or to other limitations on the Proparty. This instrument it a Trust Deed executed in confermity with the Utah Trust Deed
Act, UCA 57.1-19, et seq.

Duty to Malntain. Trustor shall maintain the Property In tenantable condition and promptly perform all repairs, replacements, and
maintenance necessary 1o preserva its valua.

Compllance With Environmental Laws. Trusior represents and warrants to Lender that; {1} During the period of Trustor’s ownership
of the Property, there has been no use, ganeration, manufacture, storage, treatment, disposal, release or threatened releasa of any
Hazardous Substance by any person on. under, about or trom the Property; (2) Trustor has no knowledge of, or reason to beliave
that there has been, axcept as previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation af any
Environmental Laws, (b} any use, generation, manufacture, storaze, treatmant, disposal, release or threatened release of any
Hazardous Substance on, under, about or from the Property by any p-ior owners or accupants of the Froperty, or (c] any actual or
threatened litigation o7 claims of any kind by any person relating to such matters; and {3) Except as previcusly disclosed to and
acknowledged by Lender in wriling, {a) neither Trustor nor any tenant, contractor, agent of othet authorized user of tha Property
shall usa, generate, manutacture, store, treat, dispose of or reloase ary Hazardous Substance on, under, about or from the Proparty;
and (b} any such activity shall be conducted in compliance with all applicable tederal, state, and local laws, regulations and
ordinances, including without limitation all Environmental Laws. Truglor authorizes Lender and its agants to enter upon the Property
to make such inspections and tests, at Trustor's expense, as Lender imay deem appropriate 10 determine compliance of the Property
with this saction of the Deed of Truat. Any inspectiona or tests made by Lender shall be Iy Lendar's purpases anly and shall not be
construed o create any respensibility or liability on the part of Lender to Truster or to any other person. The rezpresentations and
warranties contained herein are basad on Trustor's dua diligence in investigating the Property for Hazardous Substances. Trustor
hereby (1] releases and waives any future claims against Lender Yor ivdemnnity or contribution in the event Trustor becomes liable for
cleanup or other costs under any such laws; and (2) agroes 1o indemnily, defend, and hold harmiess Lender against any and all
claims, lnsses, liebilitias, damages, penalties, and expenses which Lender may directly or indirectly sustain or sutfer resulling lium 8
breach of this section of the Deed of Trust or as a consequence of zny use, generation, manufaciure, starage, cisposal, ralease or
threatened release occurring prior 10 Trustor's ownarship or interest in the Property, whethar or not the same was or should have
been known to Trustor. The provisions of this section of the Deed of Trust, including tha obligation to indemnify and defend, shall
survive the payment of the Indebtednass and the satisfaction and reconveyance of the lien of this Deed of Trust and shall not ba
affacted by Lender's acquisition of any intarast in the Proparty, whather by foreclosure or otherwise.

Nulsance, Waste, Trustor shall not cauee, conduct or permit any nuisinge nor commit, permit, or suffer any stripping ¢f ¢r waste on
or ta the Property or any portion of the Property. Without limiting the generality of the foregoing, Trustor will not remave, of grant to
any other party the right e remove, any timber, minarals {including oll and gas), coal, clay, scoria, soil, grave of rock products
without Lender’s prior written consent.

Reamoval of Improvements. Trustar shall not demolish or remove any Improvements from the Real Property without Lender's prior
written: consent. As a condition to the removal of any Improvements, Lender ray require Trustor to make arrangements satisfactory
to Lender to raplace such Impro 1t8 with Impro of al least equal value.

Lender's Ripht to Enter. Lender and Lender’'s agents and representatives may enter upon the Real Proparty at afl rossonable times 10
attand 10 Lender's intereste and to inspect the Real Property for purpuses of Trustor's cumpliance with the terms and conditions of
this Dead of Teyst.

Comptiance with Governmental Requiremaents. Trustor ghsll promptly comply with all laws, ordinances, and regulations, now or
hereafter in sffect, of all governmental authorities applicable to the use or accupancy of tha Proparty, including without limitation, the
Americans With Disabilities Act. Trustor may contast in good faith any such law, ordinance, of ragulation and withho!d compliance
during any proceeding, including appropriate appaals, 8o long as Trustor has notified Lender in writing prior to doing se and so long as,
in Lender'a sole opinion, Lender's interests in the Praperty are not jeopardized. Lender may require Trustor 10 post adequate security
or a surety bond, reasonably satisfactory to Lender, 1o protect Lender's interest,

Outy to Protect. Trustor agrees neither to abandon or [#ave unattend:d the Property. Trustor shail do all other acts, in addition to
those acts aet forth above in this section, which from tha character ard use of the Property are ressonsbly nocessory to protect and
praserve the Proparty.

DUE ON SALE - CONSENT BY LENOER. Lender may, at Lender's aption, Jeciare immadiately due and payable all sums secured by this
Deed of Trust upon the sale or transfer, without Lendar's priof written consent, of all or any part of the Rea! Property, or any interest in the
Real Praperty. A "sale or transfar™ means the conveyance of Raal Property or any right, title or interest in the Real Property; whether legal,
banefisial or equitable; whether veluntary or involuntary; whether by outright sata, deed, Insialimant sale contract, land contract, contract
for deed, leasehold interest with a term greater than three (3] years, lease-option contract, of by sale, assignment, or transfer of any
beneficial interest in or 10 any land trust holding title to the Real Property, or by any other method of conveyance of an interest in tha Real
Property. It any Trustor is a corporation, partnership or limited llability company, transfer aiso includes any change in ownershig of more
than twenty-tive percent {25%) of the voting stock, partnership interests or limited liability company intarests, as the case may be, ol such
Trustor.

TAXES AND LIENS. The following provisions relating to the taxes and fiens an the Property are part of thig Deed of Trust:

Payment. Trustor shall pay when due {and in all events prior to delinguency) all taxes, spacial laxes, assessments, zharges {including
water and sewerl, fines and impositions levied against or on account of the Praperty, and shall pay when due all claims for work done
on of for services rendared or material furnished t0 the Proparty. Truuior shall maintzin the Property free of all lians having prionity
over or equai to the interest of Lender under this Dead of Trust, excep: for the lien of taxes and sssessments not due and axcept as
atherwise pravided in this Deed of Trust,
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Right to Contest. Trustor may withhold payment of any tax, assessrnent, or claim in conmectian with a good faith dispute over the
obligation 1o pay, $6 long as Lender's interest in the Proporty is not joopsrdized. If a lien arises or is filed s a result of nonpayment,
Trustor shall within fiftean {15) days after the lien arises or, if a lien is fited, within fifteen {15) deys afier Trustor has notice of the
filing, secure the discharge of the lien, or if requested by Lendar, doposit with Lender cash or & sufficient corporate surety bond or
other security satisfactory 10 Lender in an amount sufficient to discharge the lien plus any costs and reasonable sttorneys' fees, or
other charges that coutd accrue as a result of a foreciosure or sale under the lien. In eny contest. Trustor shall defend itself and
Lender and shall satisfy any adverse judgment before anforcement againet the Property. Trustar ahall neme Lender a3 an additional
obliges under any surety bond furnishad in the contest proceedings.

Evidence of Payment. Trustor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes cr assessments and
ghall authorize the appropriate governmantal official to deliver 10 Lender at any tima a written statement of the taxes and assessments
against the Property.

Notice of Construction. Trustor shall notify Lender at least fitieen {15) days before any work is commenced, any servicas are
Turnighed, or any materials ara supplied 10 the Property, if any machanic's lien, materialmen's lien, or other lien could be asserted on
account of the work, services, or materials, Trustor will upon request of Lendar furnish to Lender advance assurarces satisfactory to
Lender that Trustor cen and will pay the cost of such improvements.

PROPERTY DAMAGE INEURANCE. The fallowing provisions relating to inswing the Property are a part of ihis Deed of Trust.

Maintenance of Insurance. Trustor shall procure and maintain policies of fire insurance with standard extended coverage
endorsements on a replacement basis for the full insursble value covering all Improvements on the Real Proparty in an amount
sufficient to avald application of any coinsurance clause, and with a s1andard mortgagee clause in favor of Lendar. Trustor shall also
procure and maintain comprehensive genecal liability insurance in such coverage amounts as Lender may request with Trustae and
Lender being nemed as additional insurads in such liability insurance policies. Additionally, Trustor shall maintgin such other
insurance, including but not limited to hazard, business interruption, and boiler insurance, as Lendsr may reasonably require. Policies
shall be written in form, amounts, coverages and basis reasonably acceptable to Lender and issued by a company or companies
reasonably acceptable to Lender. Trustor, upon requast of Lender, will deliver 1o Lender fram time to time the policies or certificates
of insurance in form satisfactory 10 Lender, incfuding stipulations that coverages will not be cancelled or diminished without at least
ten [10] days prior wrltten notice to Lender, Each insurance policy als> shall include an endorsement providing thas coverage in favor
of Lender will not be impaired in any way by any act, omission or defa.lt of Trustor or any other person, Should the Real Property be
located in an area designated by the Director of the Faderal Emergency Management Agency as a special tiood hazard ares, Trustor
agreas to obtain and maintain Federal Flood Insurance, if available, within 45 days after notica is given by Lender that the Property is
located in » special flood hazard area, for the full unpaid principal balance of the loan and any prior liens on the preperty securing the
loan, up to the maxirnum palicy limita sei wnder the Nutlonal Flood Insurance Program, or as otherwise required by Lendsr, and to
maintain such insurance for tha term of the loan.

Application of Pr ds. Trustor shall promptly notify Lender of any luss or damage to the Property if the estimated cost of repair or
replacement exceeds $500.00. Lender may make proot of loss if Trustor fails to do so within fifteen (15} days ot the casualty.
Whethaer or not Lender’s security is impaired, Lender may, at Lender's election, receive and retain the proceeds af any insurance and
apply the proceeds to the reduction of tha Indebtedness, payment of any lien affecting the Proparty, of the restoration and repair of
the Property. If Lender elacts 1o apply the proceeds to restoration and repair, Trustor shall repair or replace the damaged or destroyed
Improvements in a manner satistactory 10 Lender, Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Trustor
{rom the proceeds for the reasonable ¢ost of repair or restoration if Trustor is not in default under this Deed of Tiugt. Any proceeds
which have not been disbursed within 180 days after their receipt and which Lender has not committed to the repair or restoration of
the Property shall be used first 1o pay any amount owing to Lender under this Deed of Trust, then to pay accruad interest, and the
remaindar, if any, shall be applied to the principal balance of the Indebiedness, (f Lender holds any proceeds afwar paymaent in full of
the Indebredness, such proceeds shall ba paid to Trustor as Trustor's intareste may appeer.

Trustor's Report on Insurance. Upon request of Lender, however not more than once a year, Trustor shall furnish tc Lender a report
on each existing policy of insurance showing: {1} the name of the insurer; (2} the risks inswred; {3} the amount of the policy: (4}
the property insured, the then current replacement value of such property, and the manner of determining that vzlue; and {5) the
expiration date of the policy. Tiustor shall, upon request of Lendar, have an independent appraiser satisfactory to Lender determine
the cash value replacement cost of the Property.

LENDER'S EXPENDITURES, [f any action or procesding is commenced that would materially affect Lendai's interast in the Property or if
Trustos fails to comply with any provision of this Dewd ol Trust or any Retated Documents, including but not hmited to Trustor's failure 1o
discharge or pay when due any amounts Trustor is required to discharge or pay under this Deed of Trust or any Relatad Documents, Lender
on Trustor's behalf may (but shall not be abligatad to} take any action that Lender deerns appropriate, ingluding but not limited to
discharging or paying al taxes, liens, security inlerests, ancumbrances and other claims, at any time lavied ot placed or the Property and
paying all costs for insuring, maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such purposes
wilt then bear interest at the rate charged under the Note from the dete incutred or paid by Lender 1w the dale of repayment by Trustor. Al
such expenses will become a part of the Indebtedness and, at Lender's apticn, will {A] be payable on demand; (B! be added to the
balanca of the Note and ba apportionad among and be payable with any installment paymaents to become due during sither {1} the term of
any applicable insurance policy; or {2} the remaining term of the Note: or (C} be treatad as a balloon payment which will be dug and
payabla at the Note's maturity. The Deed of Trust also will secures payment. of these amounts. Such right shail be in addition to all other
tights and remedies to which Lender may ha antitlad upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Deed of Trust:

Title. Trustor warrants that: {a) Trustor holds good and marketabls title of record 1o the Property in fee simple, free and clear of all
liens and encumbrances other than those set forth in the Real Property dascription or in any title insurance policy, titla raport, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Deed ot Trust. and (b) Trustor nag the full tight,
power, and authority to execute and deliver this Daed of Trust to Lender.

Defense of Title. Subject to the exception in the paragraph above, Trustor watrants and will forever defend the title to the Property
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against the lawful claims of all persons. In the event any action or proceeding is commenced that questions Trustor's title or the
interest of Trustee or Lander undar this Daad of Trust, Trustor shal defend the action at Trustor's exponac. Truster may be the
nominal party in such proceeding. but Lendar shall be entitled to participate in the proceeding and Lo be represented in the proceeding
by counsel of Lander's own cholce, and Trustor will deliver, or cause to be deliverad, to Lender such instruments as Lender may
request from time to time to permit such participation.

Compliance With Laws. Trustor warrants that the Property and Trustor's use of the Propesty complies with all existing applicable
laws, ordinances, and regulations of governmenial authorities.

Survival of Repr and W I All rapresentations, warranties, and agrearnants made by Trustor in this Dead pf Trust
shall survive the execution and delivery of this Deed of Trust, shall ba continuing in nature, and shall remain in full force and effect
until such time as Trustor's Indebtedness shail be paid in full.

CONDEMNATION. The following provisions relating to condemnation praceedings aie a part of this Deed of Trust:

Proceedings. If any proceeding in condemnation is filed, Trustor shall promptly notify Lender in writing, and Trustor shall promptly
take such steps as may be necessery to defend the action and obtain the award. Trustor may be the pominal party in such
proceeding, but Lender shall be entitlad to participate in the proceeding and 1o be represented in the proceeding by counsel of its awn
choice, and Trustor will daliver or cause to ba detivered 1o Lender such instrumerms and documentation ag may be requasted by
Lander trom time to time 1o permit such participation.

Apphication of Net Proceeds. |f all or any part of the Progerty is condamned by eminent domain proceedings or by any proceeding or
purchase in lieu of condemnation, Lender may at its election require that all or any portion of the net proceeds of tha award be applied
to the Indebtedness or the repair or restoration of the Property. The net proceeds of the award shall mean the award after payment of
all reasonable costs. expenses, and attorneys' fems incurred by Trustee or Lender in connaction with the condomnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental
taxes, fees and charges are a part of 1his Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Trustor ghall execute such documents in addition to this Deed of Trust
and take whatever other action is requested by Lender to perfect and continue Lender’s lien on the Real Property. Trustor shall
reimburse Lander for ali taxes, as described below, together with all axpenses incurred in recording, perfecting or continuing this Deed
of Trust, including without limitation all taxes, fees, documentary stamps, and othar charges for recording or regisiering this Deed of
Trust,

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of Deed of Trust or upon
all or any part of the Indebtednese secured by this Deed of Truat; (2) a specific tax on Trustor which Trustor is acthorized or
required to deduct from payments on the Indebtednass sacured by this type of Deed of Trust; (3} a tax an this type of Daed of Trust
chargeable against the Lender or the holder of the Note; and [4) & spacific tax on all or any portion of the Indebtedness or on
payments of principal and interest made by Trustor,

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Deed of Trust. this eveni shall
have the same affect as an Event ot Default, and Lender may exarcise any or all of its available remedies for an Event of Defaull as
provided below unless Trustor gither (1) paye the tax bafore it becomes delinguent, or {2} contests the 1ax as pravidad above in the
Taxes and Liens section and deposits with Lendet cash or a sufficient corporate surety bond or other security satisfactory 1o Lencler.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions refating to this Deed of Trust as 2 securily agreement are a
part of this Deed of Trust:

Security Agresment. This instrument shall constitute a Security Agreemnent to the extent any of the Property constitutes fixtures, and
Lender shall have all of the rights of & secured party under the Uniform Sommarcial Code as amanded from time to tima.

Security interest. Upon request by Lander, Trustor shall take whatever action is requestad by Lander to perfect and continue Lander's
securily intergst in the Rents and Personal Property. In addition to racording this Deed of Trust in tha raal proparty records, Lender
may, at any time and without further authorization from Trustor, file executed counterparts, copies or reproductions of this Deed of
Trust as a financing statement. Trustor shall reimburse Lender for all expenses ingurred in perfecting or continuing this security
interest. Upon default, Trustor shall not remove, sever or detach the Personal Property from the Property. Upon default, Trustor ghall
assemble any Personal Property not affixed 10 the Property in a manner and at 8 place reascnably convenient to Trustor and Lender
and make it available 10 Lender within three {3) days afier receipt of writtan demand from Lander to the extant perm.tted by spplicable
law,

Addresses. The mailing addresses of Trustor (debtor) and Lender [sucurad party} frem which information concerning the sacurity
interest granted by this Deed of Trust may be obtained (each as required by the Uniform Commaercial Codel are as stated on tha first
page of this Deed of Trust,

FURTHER ASSURANCES; ATTORNEY.IN.-FACT. The following provisions rolating 1o further agsurances and attorney-in-fact are a part of
this Deed of Trust:

Further Assurances. At any time, and from time to time, upon request of Lender, Trustar will make, execute and deliver, or will cause
to be made. executed or delivered, to Lender or to Lender's designas, and when requestied by Lander, cause 10 te filed, recorded,
refiled, or rerecorded, as the case may be, at such times and in such olfices and places as | ender may deem appropriate, any and ail
such mortgages, deeds of trust, security deeds, sacurity agreements, linancing statements, continuation statements, instruments of
further assurance, certificates, and other documents as may, in tha sole opinion of Lender, be necessary or desirable in ordar to
effactuate, complete, perfect, continue, or preserve (1}  Trustor's obligations undaer the Note, this Deed of Trust, and the Related
Documeants, and {2) the liens and security interests created by this [eed of Trust as first and ptior liens on the Property, wheather
now owned or hereafter acquired by Trustor. Unless prohibited by law or Lender agrees to the contrary in writing. Trustor shatl
reimburse Lender for all costs ang expenses incurrad in conngction with tha matters refarred to in this paragraph.

Attorney-in-Fact. It Trustor faits 1o do any of the things referred to in the preceding paragraph, Lender may do so for and in the name
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of Trustor and at Trustor's expensa. For such purposes, Trustor hereby irrevocably appoints Lander as Trustor's attormey-in-fact for
the purpose of making, exacuting, dolivering, filing, rocording, and doing sl other things a3 may be necessary o1 desirable, in Lender's
sale opinien, ta accomplish the matters referrad to in the preceding paragraph.

FULL PERFORMANCE. If Trustor pays all the Indebtadness when due, and otherwise performs all the obligations imposed upon Trustor
under this Deed of Trust, Lender shall execute and deliver to Trustee a equest for full reconveyance and shall execute and deliver to
Trustor suitsble statements of tarmination of any financing statement on file evidencing Lender's security interest in the Bents and the
Personal Property. Any reconveyance tee required by law shall be paid by Trustor, if permitted by applicabls law.

EVENTS OF DEFAULT. Each of the fallowing, at Lender's option, shall constitute an Event of Default under this Deed of Trust:
Paymaent Default. Trustor fails 10 make any payment when due under tha Indebtadness.

Other Dafsutts. Trustor fails to comply with or to perfarm any other tarm, obligation, covenant pr condition contained (n this Dasd of
Trust or in eny of the Related Documents or to comply with of to perfcrm any term, abligation, covenant or condition contained in any
other agreement between Lender and Trustor.

Complisnce Defoult. Failure to comply with any other term, obligation, cavenant or condition contained in this Deed of Trust, the Note
or in any of the Related Documems.

Default on Other Paymants. Failure of Trustor within the time required by this Deed af Trust to make any payment for taxes or
insurance, o1 any other payment necessary to prevant filing of or to effact discharge of any lien.

Environmental Defautt. Failure of any party te comply with or parform when due any term, chligation, covenant or condition contained
in any environmental agreement executed in connection with the Property.

False Statements. Any warranty, representation or statement made or furnished to Lender by Trustor of on Trustor's bebalf under this
Deed of Trust or the Related Documents is talse or misleading in any raterial respect, either now of at the time made or furnished or
becomes false or misleading 81 any time thercafter.

Daefective Collateralization. This Deed of Trust or any of the Refated Documents ceases to be in full force and effest {inchuding failure
of any collateral documant to create a8 valid and perfected security interest or lian) at eny time ond for any reason,

Death or Insolvency. The disschunion of Trustor's (regardiess of whether election to continue is made), any membar withdraws from
the limited lisbility company, or any other termination of Trustor's existence as a going business or the death of any member, the
ingolvency of Trustor, the appeintment ot a receiver {or any part of Trustor's property, any assignment for the benefit of creditors, any
type of creditor workout, ot the commencement of any proceeding undar any bankruptcy or insolvency laws by or against Trustor,

Creditor or Forfeiture Proceedings. Commencement of foraclosure or farfeiture proceedings, whether by judicial prcceeding, self-help,
rapassassion or any other method, by any creditor of Trustor or by any governmental agency apainst any property securing the
Indebtedness. This includes a garnishment of any of Trustor's accounts, including deposit accounts, with Lender. However, this
Event of Default shall not apply If there is a good faith dispute by Trustar as to the validity or reasonableness of the claim which is the
basis of the creditor or forfsiture proceading and if Trustor pives Lender writtan notice of the creditor or forteiture procaeding and
deposits with Lender manies or a surety bond for the creditor or forfeiture proceeding, in an amount determined by Lander, in its sola
discration, as being an adequate reserve or bond for the dispute.

Broach of Other Agreemant. Any breach by Trustor under the terms ¢f any other agreement between Trustor and Lender that is not
ramedied within any grace period provided therein, including without I mitation any agreement concerning any indebtedness ar other
abligation of Trustor to Lender, whether axiating now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the Indebtedness or any
Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or lishility under, any Guaianty ot the Indebtedness.

Advarss Change. A material adverse change occurs in Trustar's financial condition, or Lender believes 1he prospact of payment or
pertormance of the (ndebtedness is impairad.

Insecurity. Lender in good faith believes itself insecure.

Right ta Cure. !f any defauit, other than a defauit in payment is curabla and if Trustor has not been given a notice ot a breach af the
same provision of this Deed of Trust within the preceding twelve (12) months, it may be cured if Trustor, after receiving written rotice
from Lender demanding cure o such defsult: (1) cures the default within ten [10) days; or 12) if the cure requires more than ton
10} days. immediately initiates steps which Lender deems in Lendor's sole discretion to be sufficient to cure the defaull and
thereafter continues and completes all reasonable and necessary steps sufficient to produce compliance as soon as reasenahly
practical,

RIGHTS AND REMEDIES ON DEFAULT. if an Event of Default ocours unde: this Deed of Trust, at any time thereatter, Trustes or Lender

may exarcise any ong or more of the following rights and remadies;

Elsction of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and an election 1o make
expendituras or to take action ta perform an obligation of Trustor under this Deed of Trust, after Trustor's failure to perform, shall not
affect Lendar’s right 10 declare a default and exarcise its ramadies.

Accelerate Indebtedness. Lender shall have the right at lts option witheut notico to Trustor to declare the entira Indubiledness
immediately due and payabla, including any prepayment penalty which Trustor would be required 10 pay.

Foreclosurs. With respact to ell or any part of the Real Property, the Trustas shall hava the right 10 foreclose by nolice and sale, and
Lender shall have the right to foreclose by judicial foreclosure, in sither case in accordance with and to the full extent provided by
applicable law.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and remedies of a secureg
party under the Uniform Commerciat Code,
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Collect Rents. Lender shall have the right, without notice to Trustor to 1ake pos ion of and rr the Proparty and coliect the
Rents, including ameounts past due and unpaid, and apply the naot proceods, over and obave Lender's costs, against the Indebledness,
In furtherance of this right, Lender may require any tenant or other usar of the Property to make payments of rent or use fees directly
to Lender. If the Rents are collected by Lender, then Trustor irrevocably designates Lendsr as Trustor's attorney-in-fact 1o endorse
instruments received in payment thereof in the name of Truster and to negotiate the same and collect the procesds. Payments by
tenants or other users to Lender in response to Lender's demand shall satisty the obligations for which the paymsnts arg made,
wiether or not any proper grounds lar the damand existed. Lender may exercigse its rights under this subparagraph cither in person,
by agent, ar through a receiver.

Appoint Recelver. Lender shall have the right 10 have a receiver appointed to take possession of all or any part of the Property, with
the power to protect and praserve the Froperty, 1o operate the Proparty preceding foreclosure or sale, and to coilect tha Rents from
the Property and apply the proceeds, over end above the cost of the receivership, against tha Indebtedness. Trustor heraby walves any
requirement that the receiver be impartial and disimerested 85 10 &1l of the parties and agrees that employment by Lender shall not
disqualify a pareon from serving as a receiver,

Tenancy at Sufferance. If Trustor remains in possession of the Pruperty after the Property is sold as provided above or Lendar
otherwise becomas entitled to possession of the Proparty upon default of Trustor, Trustor shall become a tenant at sufferavce of
Lender ar tha purchases of the Property and shall, at Lender's option, either {1} pay a reasonable rantal for the usa of the Property. or
{2} vacate the Property immediately upon the demand of Lender.

Other Remedies. Trustee or Lender shall have any other right o remedy provided in this Deed of Trust of tha Naote or available at law
or in equity.

Notice of Sale. Lender shall give Trustor reasonable notice of the time and piace of any public sale of the Paersonal Proparty or of the
ume after which any private sale or other intended disposition of the Personal Property is to be made. Reasonable notice shall mean
notice given at least ten (10} deys before the time of the sale or disposition. Any sale of the Personal Property may be made in
canjunction with any sale of the Real Property.

Sale of the Proparty. To the extent permitted by applicable law, Trustor hereby waives any and all rights to have the Property
maishelled. In exercising its rights and remedies, the Trustee or Lender shall be free 1o sell all or eny part of the Property together or
separately, in ona sale or by separste sales. Lender shall be entitled 10 bid at any public sale on all ot any pertion of the Properry.

Attorneys’ Fees: Expenses. |f Lender institutes any suit or action to enforce any of the tarms of this Deed of Trust, Lendar shali be
antitled te recover such sum as the court may adjudgae reasonable as attorneys' fees at trial and upen any appeal. \Whether er not any
court action is involved, and to the exrent not prohibited by law, all ressonable expenses Lender incurs that in Lender's apinion are
necessary ot any time for the protection of its interest or the enforcement of {ts rights shall become a part of the Indebtedness payable
on demand and shall bear interast at the Note rata from the date of tha expenditure untif repaid. Expenses covered by this paragraph
include, without limitation, howevar Subjact ta any limits under applicabla law, Lender's reasonable attorneys' fees and Lander's lagal
expanses, whether or not there is a lawsuit, including reasoneble attorneys’ fees and expenses for bankruptcy proceedings (inciuding
efforts to modify or vacate any autcmatic stay or injunction}, sppeals, and any anticipated postjudgment collection services, tha cost
of searching racords, obtaining title reports tincluding forecloaure rapo-tal, surveyors' reports, and appraisal fees, title indurance, ang
faes for the Trustee, to the extent permitted by epplicable law, Trusior also will pay any court costs, in addition to all other sums
provided by law.

Rights of Trustea. Trustee shall have il of the rights and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to tha powers and obligations of Trustee are pail of this
Deed of Trust:

Powars of Trustee. In addition to afl powers of Trustee arising as a matter of law, Trustee shall have the power to take 1he following
BCtions with raspect to the Property upon the written reguest of Lender and Trustor: {a} join in preparing and filing a map or plat of
the Real Proparty, including the dedication of streats ar other rights tc the public; {b) join in granting any easament or ¢reating any
restriction on the Raal Piopurty; and (C) join in any subordination or other agreement affecting this Deed of Trust or the interest of
Lender under this Deed of Trust.

Obligations to Notify. Trustee shall not be okligated to notify any awher party of a pending sale under any other trust deed or lien, or
of any action or proceeding in which Trustor, Lender, or Trustee shall be a party, unless the action or procesding is brought by
Trustee,

Trustee. Trustee shall meat all qualifications required for Trustae uncer applicable law. In addition to the rights and remedies set
forth above, with respect to all or any part of the Property, the Trustee shall have tha right to foreclose by notice and sale, and Lender
shall have the right to foreclose by judicial foreclosure, in either case in accordance with and 1o the full extent provided by applicable
law.

Successar Trustes. Lender, at Lender's option, may jrom time to time appoint a successor Trustes 10 any Trustes appointed under
this Deed of Trust by an instrument executed and acknowledged by Lender and recorded in the offica of the recorder of Salt Lake
County, State of Utah. The instrumem shall contain, in addition to a!l other mattars requited by state law, the names of the original
Lender, Trustee, and Trustor, the book and page where this Deed of Trust is recorded, end the neme and address of the successor
trustee, and the instrument shall be executed and acknowledged by Lender or its successors in interest. The Successor trustes,
without conveyance of the Property, shell succeed to all the title, power, and duties conferred upon the Trustee in this Deed of Trust
and by applicable law. This procedure for substitution of Trustes shall govern to the exclusion of all other provisions for substitution.

NOTICES. Unless otherwise provided by applicable law, any notica requited to be given under this Daeed of Trust or required by law,
inchuding without limitation any notice of default and any notice of sala shall be given in writing, and shall be effective when actually
delivered in accordance with the law ar with this Deed of Trust, whan actually received by telefacsimile (uniess otherwise requirad by law},
when deposited with & nationally recognized overnight courier, or, if malled, when deposited in the United States mail, as first class,
certilied or registered mail postage prepzid, directad to the sddressas shown near tha beginning of this Daed of Trust, All copies ol notices
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of foreclosure from the holder of any lien which has priority aver this Deed of Trust shail be sent to Lender's address, as shown near the
beginning of this Dood of Trust. Notwithstanding any other provision of this Dead of Trust, all notices given under Utah Code Ann. Section
§7-1-26 shall be given as requirad therein. Any party may change it8 sddress for notices under this Deed of Trust by giving formal written
notice to the other parties, spacifying that the purpose of the notice is to change the party's eddress. For notice purposes, Trustor agrees
to keep Lender informed at all times of Trustor's current addrese. Unless ntherwise provided by applicable law, it there is more than one
Trustor, any notice given by Lender to any Trustor is desmed to be notice given 1o all Trustors.

CHANGE TO DUE ON SALE-CONSENT BY LENDER. Any referance to a term of Thrae (3) years in Due On Sale-Consent By Lander
paragraph is changed to One {1) year. All other terms and conditions remain unchanged.

SBA LANGUAGE. THE LOAN SECURED BY THIS LIEN WAS MADE UNCER A UNITED STATES SMALL BUSINESS ADMINISTRATION
{SBA} NATIONWIDE PROGRAM WHICH USES TAX DOLLARS TOQ ASSIST SMALL BUSINESS OWNERSE. IF THE UNITED STATES IS
SEEKING TO ENFORCE THIS DOCUMENT. THEN UNDER SBA REGULATIINS: A} WHEN SBA IS THE HOLDER OF THE NOTE, THIS
DOCUMENT AND ALL DOCUMENTS EVIDENCING OR SECURING THIS LOAN WILL BE CONSTRUEC IN ACCORDANCE WITH FEDERAL
LAW, B} LENDER OR §BA MAY USE LOCAL OR STATE PROCEDURES FOR PURPOSES SUCH AS FILING PAFERS, RECORDING
DOCUMENTS, GIVING NOTICE, FORECLOSING LIENS, AND OTHER PUFPOSES, BY USING THESE PROCEDURES, SBA DOES NOT
WAIVE ANY FEDERAL IMMUNITY FROM LOCAL CR STATE CONTROL, PENALTY, TAX OR LIABILITY. NO BORROWER OR GUARANTOR
MAY CLAIM OR ASSERT AGAINST SBA ANY LOCAL OR STATE LAW TO DENY ANY OBLIGATION OF BORROWER, OR DEFEAT ANY
CLAIM OF SBA WITH RESPECT TO THIS LOAN. ANY CLAUSE IN THIS DOCUMENT REQUIRING ARBITRATION IS NQT ENFORCEABLE
WHEN SBA IS THE HOLDER OF THE NOTE SECURED BY THIS INSTRUMENT.".

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Daed of Trust

Amendments. This Deed of Trust, together with any Related Documents, constitutes the entire undarstanding and agreement of the
parties as to the matters set forth in this Deed of Trust. No alteration 5f or smandment to this Deed of Trust shall be eftective unless
given in writing and signed by the party or parties sought 1o be charged or bound by the sltaration or amendmaent.

Annual Reports. It the Property is used for purposes other than Trustor's residence, Trustor shall furnish to Lender, upon request, a
certified statement of net operating income received from the Property during Trustor's pravious fiscal vear in such form and detail as
Lender shall requira. *Net operating income” ghall mean alt cash recaipts from the Property lest all cash oxponditures mede in
connection with the operation of the Property.

Caption Headings. Caption headings in this Deed of Trust are tor corvenience purposes only and are nat to be used to interprat or
define the provisions of this Deed of Trust,

Metger. There shall be no merger of the intarest or esiate created by this Dead of Trust with any other interest or astata in tha
Property at any time held by or for the banefit of Lender In any capacity, without the written consent of Lender,

Governing Law. This Deed of Trust will be governed by federal lsw spplicable to Lender and, to the extent not preempted by faderal
iaw, the laws of the State of Utah without regard to its conflicts of Isw provisions. This Deed of Trust has been acceptad hy Lender
in the State of Utah.

No Walver by Lender. Lendar shall not be deamed to have waived any rights under this Deed of Trust unless such waiver is given in
writing and signed by Lender. No delay or omission on the part of Lender in exercising any right shall oparate as a waivel of such
right or any other right. A waiver by Lender of a provision of this Deed of Trust shail not prejudice or constitute a waiver of Lender's
right otherwise to demand strict compliance with that provision or any other provision of this Deed of Trust. No prior waiver by
Lender, nor any course of dealing between Lendar and Trustor, sha: constitute a waiver of any of Lender's rights or of any of
Trustor's obligations as 1o any future uansactions. Whenaver the consent of Lender is requited under this Deed of Trust, the granting
of such consent by Lender in any instance shall not gonstitute contiruing consent to subsequent instances whera such consent is
required and in all cases such consent may be granted or withheld in tha sole discretion of Lender,

Sevarability, If a court of competent jurisdiction finds any provision of this Deed of Trust 1o be illagal, invalid, or unanforceable as o
any circumstance, that finding shall not make the offending provision illegal, invalid, or unentorceablo os to any other circumstence. If
feasible, the offending pravision shall be considerad modified so that it becomes legal, valiid and enforceable. If the offanding
provision cannot be so moditied, it shall be considarsd deleted from this Deed of Trust. Uniess otherwise required by law, the
illagality, invalidity, or unenfarceability of any provision of this Deed of Trust shall not affect the legality, validity cr enforceability of
any other provision of this Deed of Trust,

-] and Asslg Subject o any limitations stated in this Deed of Trust on transler of Trustor's interest, this Deed of Trust
shall be binding upon and inure to the benefit of the parties, their successors and assigns. f ownership of the Property becomes
vested in a person other than Trustor, Lander, without notice 1o Trusior, may daal with Trustor's successors with reference to this
Deed of Trust and tha Indebtedness by way of forbearance or extension without releasing Trustar from the obligations of this Deed of
Trust or liability under the Indebtadness.

Time Is of the Essence. Time is of the essence in the performance of this Deed of Trust.

il u. qE "
of |

p Trustor hereby releases and waives 1ll rights and bengfits of the homestead exemption laws of the
State of Utah as 1o all Indebledness secured by this Deed of Trust.

DEFINITIONS. The toliowing capitalized words and terms shall have the 1cllowing meanings when used in this Deed of Trust. Unless
speclfically stated 10 the contrary, all refarences 1o dollar amounts shall mean amounts in lawful money of the Unitad States of America.
Words and terms used In the singular shall include the plural, and the plurel shall include the sinpular, as the comext mey require. Words
and terms not otherwise definad in this Deed at Trust shall have the mesnings attributed to such terms in the Uniform Commercial Cade:

Beneficiary. The word “Beneficiary” means BANK OF UTAM, and its suzcessors and assigns.

Borrower, The word “Borrower” means Lloret Leasing LLC and includes all co-signers and co-makers signing the Note and all their
succassars and assigns.
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Deed of Trust, The words "Deed of Trust™ mean this Deed of Trust among Trustor, Lender, and Trustes, and includes without
limitation all magignmant and security interest provisions relating to the Pareonal Proparty and Rants,

Default. The word *Default” means the Dafault zet forth in this Deed of Trust in the section titled "Dofault”.

Environmental Laws. The words "Environmental Laws” mean any and all state, federal and local statutes, regulations and ordinances
relating to the protection of human health or the environment, including without limitation the Comprehensive Eavironmental
Response, Compensetion. and Liability Act of 1980, as amended, 42 U.S.C. Section 9601, at saq. {"CERCLA"), tha Suporfund
Amendments and Reauthorization Act of 1986, Pub. L. Nao. 99-499 ["5ARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Saction 1801, et seq., the Resource Consarvstion and Recovery Act, 42 U.5.C. Section 6907, et saq., or other apgticable state or
federal laws, rules, or reguiations adopted pursuant thereto.

Event of Default. The words "Event of Default” maan any of ths svants of default set f6rth in this Deed of Trust in the events of
default section of this Deed of Trust.

Guarantor. The word "Guarantar® means any guarantor, surety, or accommodation party of any or all of the Indabtedness.

Guaranty. Tha word "Guaranty" means the guaranty from Guerantor to Lender, including without limitation a guaranty of all or part of
the Note.

Hazardous Substances. Tha words “Hazardous Substances™ mean materials that, bacauss of their quantity, concentration or
physical, chemical or infectious characteristics, may csuse or pose a present or potential hazard to human health ar the environment
whan improperly used, treated, stored, disposed of, generated, menufactured, transporied or otherwise handles. The words
"Hazardous Substances” are usad in their very broadest sense and include without limitation any and all hazardous or toxic
substances, materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous Substances' also
Includes, without limitation, petroleum and petroleum by-products or any fraction thereof and asbestos.

Improvements. The word "Improvements” means all existing and future improvements, buildings, structures, mobile homes affixed on
the Real Property, facilities, additions, replacements and other construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and expenses payable under the Note
of Related Documents, togelher with all renewals of, extensions of, modifications ot, consolidations of and substitutions for the Note
or Related Documents and any amounts expended or advanced by Lender to discharge Trustor's obligations or expenses incurred by
Trusies or Lender to enfarce Trustor's obligations under this Deed of Trust, togethes with intarest on such amounts as provided n this
Deed of Trust.

Lender. The word "Lender” meens BANK OF UTAH, its successors and essigns.

Note. The word "Note” means the promissory note dated May B, 2009, in the original principal amount of
$2,593,800.00 from Trustor to Lender, togethar with all renewals of. extensions of, modifications of, refinancings of,
consolidations of, and substitutions for the promissory note or agreement.

Parsonal Property. The waords "Personal Property® mean all equipment, fixtures, and other articles of personai property now or
hereafter owned by Trustor, and now or hareafter attached or affixed to the Real Property; together with all accessions, parts, and
additions 10, all replacements of, and alt substitutions for, any of such property; and topether with all proceeds fincluding without
limitation ail insurance proceeds and refunds of premiuvms) from any sale or other dispesition of the Proparty.

Froperty. The word “Property“ means collactively tha Real Property ani the Personal Proparty.
Real Property. The words “Real Property” mean the real property, interests and rights, as further described in this Deed of Trust.

Related Documents, The words "Related Documents® mean all promissary notes, credit agreemants, joan agreements, environmanial
agresments, guarenties, security agreemants, mortgages, deeds of trust, security deeds, collateral mortgagzs, and all other
instrumenis, agreements and documents, whather now or hereafter existing, axacuted in connection with the Indebtadness.

Renta. The word "Rents” means all present and 1uture rents, revenues, income, issues, royalties, profits, and other benefits derived
from the Property.

Trustee, The word "Trustee” means BANK OF UTAH, whose address is 2605 WASHINGTON BLVD., OGDEN, UT 84407 and any
substitute or successor trustees,

Trustor. The word "Trustor” means Lioret Leasing LLC.
TRUSTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND TRUSTOR AGREES TO ITS TERMS.

TRUSTOR:

LLORET L G LL

ager of Liorat L.easing LLC ]
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF S E ;C\h }

) S8

COUNTY OF ’E \.t Lake }
> )\
On this Cb day of Mﬁ\‘ . 20 Q . before me, the undersigned Notary Public,

personelly oppeored David Lioret, Manager of Liorat Leasing LLGC, and known to e to be a member or designated sgent of the limited
liability cempany that executed the Deed of Trust and acknowledged the Deed of Trust to be the fres and voluntary act and deed of the
limited liability company, by authority of statute, its articles of organization or its operating agreamant, for the uses ard putposes therein
mentioned, and on oath stated that he or she is authorized 10 execute this Deed of Trust and in fact executed the Deec of Trust on behatt
of the Emited liability company.

sedlerdy W0/ esidiog at
Notary Public in and for the State of (_frc\\/\

{To be used only whan obligations have been paid in full}

To: . Trustee

The undersigned is the lagal owner and hoider of all Indebtedness secured by this Deed of Trust. AN sums secured by this Deed of Trust
have been fully poid and satisfied. You are hereby directed, upon payment 10 you of eny sums owing to you under the lerms of this Deed
of Trust or pursuant to any applicable statute, to ¢ancel the Note secured by this Dead of Trust {which is delivered to you together with
this Deed of Trustl, and to reconvey, without warranty, to the parties designated by the terms of this Deed of Trust, the estate novr held
by you under this Deed of Trust. Please mail the recenveyance and Related Documents to:

Date: Beneficiary:

By:
its:
LASER PRO Landing, Ver. 543.00.003 Copr, Harland Financial Solutions, inc. 1007, 2009.  All Rights Reserved - UT
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