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. é@%UST DEED, ASSIGNMENT OF RENTS, SE@Q%TY AGREEMEN’]Q,%é%

g%g% FINANCING STA’K@@ENT
© © © ©
@@ THIS TRUmED, ASSIGNMENT OF@& SECURITY AGRE , AND

FINANCING STA NT (this “Trust Deed”),~made as of March 31, 2017, is given by
Frostwood 6 L C, a Utah limited liability coinpany having a file number ¢f 9122061-0160, é\&
whose addr 5911 Fashion Blvd., Su1 e200, Salt Lake City, Utah %ﬁas “Trustor,” to @
J onath nsen, a member of the te Bar with an address @ West Maple Loop @@

te 325, Lehi, Utah 8409 Trustee,” for the benefi ndance Debt Partners, %
I@L@ Utah limited liability ¢ @ny, with an address ofo North Technology Way;
d 8

ing A, Suite 2100, Ore 4097, as “Benefi cza
WITNESSETH: rustor hereby CONVE l WARRANTS TO TRUSTEE IN
@@ TRUST, WITH P OF SALE, the followj scnbed property, situat ummit
County, State of Utah:

Se @ attached hereto. é\& é\& é\&
o o ook Co
Tog ith all of the following wh1ch together with suc:% property described on %
A, is referred to herein cgl% ely as the “Property”): @
O

Q
N (a) all building ctures, and 1mprovements{§ﬁ%very nature whatsoever n@%&r

@@ hereafter situated there(& ®@
@ (b) all r rights, rights of way, Qements rents, issues, pro@ income,

tenements, hereditaments, privileges and appurtenances thereunto belonging, fiow or hereafter Q(\X
used or enj ith such property or any thereof; SUBJECT, HO R, to the right, @
power g@@ ority hereinafter glven 0 conferred upon Beneﬁc@ collect and apply @@

suc issues, and profits; % ) @%

@]

@ (©) all present andd right, title, and interest
@%g at term is defined in the Uniform Commercial Co

now or in the future) now/or'in the future located at, u

@@ installed in the Prop@cludmg, without limitati chinery, appliances, buildi terials
and supplies, generators, boilers, furnaces, water tanks, heating, ventilating and air cenditioning

equipment, and @ll other types of fixtures of kmd or nature and all acc %Enes additions, Q(\X
attachments , proceeds, products, repa placements, and substltutl or to any such
S B o

prope the “Fixtures”); and @

O

@ster in and to all fixture Cﬁ@

“UCC”), and whether ¢
r about or affixed or atta& 0 or




O . . ;
e 2O WO o

(d) all insuran olicies, insurance and c¢ mnation awards and pr s
®®@ proceeds of the sale of 1ssory notes, any other ri the payment of money, tr

@@QX

trademarks and service marks arising from or related-to the ownership, manag leasing,
operation, sale or disposition of such real pro§erty and improvements or any business now or

3

hereafter co ted thereon by Trustor; development rights and ¢ ts, development
agreemen@,) nding agreements, other a

e agreements, and any an @ permits, consents, (@ﬁ% \

appro icenses, authorizations an er rights granted by, given by-or obtained from, any @
gov ental entity with respegt o.such real property and impr ents; all water and water @x
5 , wells and well rights, ca “p nd canal rights, ditches a ch rights, springs and s 5@
Qé% hts, and reservoirs and ir rights appurtenant to ociated with such real p
©) and improvements, whet ecreed or undecreed, tributary; non-tributary or not non-rﬁ ,

;and all shares of stock in@@r, ditch,
@ lateral and canal companies, well permits and alt other evidences of any of s rights; all
deposits or other security now or hereafter made with or given to utility companies by Trustor
with respecsuch real property and @ vements; all advance p ts of insurance @é&
premiugéw@e by Trustor with respeggﬁ h real property and imp@\@l ts; and all reports, @@
pla ings and specification ng to such real prope \ improvements, Trustor x
grity interest in and to the sa @ a secured party under the @

he granting to Beneficiary a-secb
o , in addition to and not i Aft .c,\ edies hereunder. NE©
G S (G
©

0¥ FOR THE PURPOSE OF SECURING: ®@

@@O @ @ Q@
- (1) payment of indebtedness and all otherlawful charges evidenced by “that certain

Secured Promissory Note in the principal a t of $3,481,500.00 of even herewith made é\x
by Rockli g LC, a Utah limited liab' mpany and affiliate of t r (“Borrower”), @
payabl ¢ order of Beneficiary at/the-times, in the manner and :‘()@ erest as therein set @@
forth\(herein sometimes referred
cations thereof (which,of

Qgi m the loan made to Borr
© and obligations of Borrow: Trustor under that certain Agreement of even date
@ entered into by and n Borrower and Benefici e “Loan Agreement”)
D) documents entered y and between Borrower c@ustor and Beneficiary as set therein;
(3) the performance of each agreement of Trustor and Borrower herein and thergin contained; (4)
the payment &‘ﬁ ch additional loans or adva ’% as hereafter may be made @ﬁ%ustor, Borrower é\x
or their respective successors or assign, @ 3 evidenced by a promis € or notes reciting @@@
that e@ﬁre secured by this Trust e@nd (5) the payment of alksums’expended or advanced x
by &eﬁciary under or pursuagt% @ e terms hereof, togetherO@interest thereon as hereirb%@
. Q @)
e &S G& &S
AND, Trustor hel%@ warrants, covenants and agrees that Trustor is the lawful @er of

©
@@ the Property, with and marketable title, free <and”clear of all encumbranc@ ns and
- charges. =

surface or undergr0£® appropriated or unappro

TO PROTE %\&{E SECURITY OF THIS T DEED, TRUSTOR A @ 6&
© © 6 .
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1. To keep the %erty in good condition and dir; not to remove or demol
(©)” buildin thereon, to ¢ te or restore promptly a good and workmanlike
& .
@ building which m constructed, damaged or@ yed thereon; to comply wi
covenants and restrictions affecting the Property, to commit or permit waste thereof, not to
commit, suffi permit any act upon the e--p‘ in violation of law; to do-all other acts which é&
from the character or use of the Property 1 @- ¢ reasonably necessary, the c fic enumerations @
L the gRateoter i ©)
herein (not-¢xcluding the general; and,(if the loan secured hereby ot G@ny part thereof is being @

obtained for the purpose of ﬁnan \y construction of i 1mprove on the Property, Trustor @

I agrees: % %

& e . S

©) a. To ence construction pro and to pursue the sa ith

@ reasonable &@nce to completion in W&ce with plans and @&tions
@ satisfactory eneficiary; and ’

=k
xTrustee upon presenta’a@n@%t of an affidavit signed by ﬁcrary, setting forth facts @%
1ng a default by Trusto this numbered paragraphy i§cauthorized to accept as tru @9
Q&%oncluswe all facts and sta@% ts therein, and to act there reunder. @%
© © ©

action.

%& To allow Benefici é&) inspect the Property %&1 times during
a@ @

@ 2. To @@e and maintain 1nsuran§§@ such type or types an@unts as
Beneficiary may require, on the 1mprovements now existing or hereafter erected or placed on the
Property. S insurance shall be carried id\companies approved by Beﬁiciary with loss @

payable cl favor of and in form ac Q e to Beneficiary. In even l ss, Trustor shall
give i ate notice to Benefici : @- ay make proof of loss, and @ insurance company @@
is hereby authorized directed to make payment for such loss directly to x
igsurance proceeds, or any pa %@
reof, may be applied b on of the indebtedness krjgg%

secured or to the restoratl@ repair of the Property dam

g 1crary instead of to Trusto

®® 3. To l@ the buildings and 1mprové@nts now existing or herea > erected or
placed on the P operty insured against loss by fire, and such other casualties and in such types
and forms o ance, and in such amoun may be required by, and i h companies as é&
may be satisfactory to Beneficiary, Wl ayable clause in favor ciary, and to pay @@@

the premiums therefor promptly when-due, and the policies ofcinsurance shall be held by x
Be iary, it being understood,, ver, that Beneficiary shall event be responsible fob
o @sufﬁcieney or form or su @ of any policy of insurance @@tﬁe solvency or suffici
@g@% any insurance compan@ respect to the msurancin provided. In event o \
(0)” Trustor shall give imm notice to Beneficiary, w ay make proof of loss, and each
@@ insurance company@@ned is hereby authorize 1rected to make paymen@ ch loss
- directly to Beneficiary instead of to Trustor and Beneficiary jointly, and the insurance proceeds,

or any part theteof, may be applied by Be ciary, at its option, to the reduction of the

1ndebtednes reby secured or to the restor r repair of the Property da{@ d. @%
& & & &
NC XC XC XC

& & & &
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Beneficiary is here %thorized to settle all ins
(©) funds accruing to the b &fit of Trustor and/or Benefici
®® insurance, Trustor hereby authorizes Beneficiary cute, sign and deliver all

essary for the collection of such“insurance, to receive all ins

stuch as may be deemed necessary-and advisable, and to

si %norse and cash, in its o i;; me or as attomey-in-fac’é rustor, any and all draft%, @x
5 @ES, or other instruments de wered in payment of any insuga claim.

N

©) In the event Trus any subsequent owner or aser of the Property shall e to

@ substitute for a the @ ing policy of insurance @o icy of insurance issuiﬁg@another
@ insurance carrier, @ ciary will be entitled to cﬁ@ge and collect a substitution fee for each
substitution in an amount not to exceed $250.00, to compensate Beneficiary for additional

clerical and %n d keeping services occasioy such substitution. Such@ all become part @%
&

ess due from Trustor : yment thereof will be and ishereby secured by this
ma 1

of the ]@
Tru?é and will be payable u nd of Beneficiary. P%m to pay such fee upon x

de shall constitute a default er this Trust Deed. All § ted policies of insurance
O be in such amounts, in @orms and will be issued Insurance carriers as m @
Q&%equired by and as may be @&actory to Beneficiary. %% &

© © © ©
@@ 4 To @5@ to, pay for, and mainl@%@th Beneficiary until the@tedness

secured hereby is p id in full, such evidence of title as Beneficiary may require, including

abstracts of title or policies of title insur. and any extensions or renewals thereof or é\x
suppleme eto. Without limiting the> foregoing, Trustor agrees ’o?. the premium @
applic ¢ initial policy of title dnsurance issued by Trustee applicable to Beneficiary’s @@
inte in the Property granted here er. x

@ (0 O%@ . O%@

O
0%69% 5. To appear i o urporting to affect the s

hereof, the title to the Pro rest created by this Trust , or

®@ the rights or powers eficiary or Trustee; and Beneficiary or Trustee o0 also
@ appear in or defend@ such action or proceeding, ay all costs and expenses, ding cost
of evidence of %ie and attorneys’ fees in a reasonable sum incurred by Beneficiary or Trustee. é&
@1’0 pay at least fifteen @gp@ys before delinquency and assessments @@@
affecting 1

the Property, including wi mitation greenbelt rollbac es, assessments upon x
v&a@ ompany stock and all rents ssments and charges for water, appurtenant to or used im%@
@)

@necﬁom with the Property; @pay, when due, all enc gi ces, charges, and liens i
@g@%‘cerest, on the Property o@ part thereof, which at an Q‘%\ appear to be prior or su
© me

hereto; to pay and at all ti be current with respect to albimpact fees, park fees, and
@@ fees and assessme d against or otherwise re g :

to the Property and any
interest associated with such taxes; to provide proof-of such payments to Beneficiary not later

than fifteen (IQSEYS prior to the due date for%ch such payment; and to pay%& costs, fees, and
expenses of st.

eP & & N
O O S 4O
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7. Not to caus rmit, allow or suffer the &nee, use, generation, manu re,
®@ release, discharge, stor@@ér disposal of any hazardO@ toxic materials, substance astes
@ as designated or r d by applicable federal, r local environmental la ectively
“Hazardous Materials”) on, under, in or about the Property, or the transportation of any
Hazardous Maw%‘rials to or from the Prope Trustor shall immediately @ﬁ\\iy Beneficiary in é\x
writing o@) ny enforcement, cleanu oval or other govermn‘éﬁr egulatory action @
institu completed or threatened in@ﬁection with any Hazardo terials (b) any claim
made or threatened by any th1rd against Trustee or the )
5 ibution, cost recovery ensation, loss or injury T
Qg% aterials; and (c) Trustee’ covery of any occmenq@b condition on any real p
o) adjoining or in the vicini the Property that could ca 1 or any portion of the Pr to

@@ be subject to any re@@ns on the ownership, occu{%@y, transferability or use. @@

/

Beneﬁc1ary stee, but without obligatioiso to do and without noti r demand upon
Trustotr@ thout releasing Trustor y obligation hereof, m ake or do the same @@
s anner and to such extent may deem necessary ﬁ«ﬁect the security hereof, x
B iary or Trustee being @zed to enter upon the P @s y for such purposes; (hk@
ence, appear in and any action or proceedi orting to affect the se
%ereof or the rights of rs of Beneficiary or Trustee;” (c) pay, purchase, cont@
© compromise any enc ce, charge or lien which in thé¢’judgment of either appears @pn'or
®® or superior hereto; ) in exercising any such<powers, incur any liability, ex@hatewr
amounts in its absolute discretion it may deem necessary therefor, including cost of €evidence of
title, employ c%-xsel and pay its reasonable f

ould Trustor fail to make an %ayment or to do any act as herein provided, then é&

@ To pay unmedlately %out demand all sumended hereunder by @@@

Beneficiary or Trustee, with interest.from date of expenditure at the'rate of twenty-four percent X
per annum until paid, and@ﬁ epayment thereof shall be ed hereby. ®@

@é%% % O &
0. To pay B iary a “late charge” of ﬁ@ rcent (5%) of each pa ue
i

@ hereunder, or amoun pursuant to the Note (w rincipal, interest, or fees \@L‘ is in
@ arrears. This paym all be made to cover the ¢ expense involved in handling’ delinquent

ITIS @Y AGREED THAT: @@@ﬂ @@@é& @@@é&

Should the Prope@‘t@ any part thereof be taken %amaged by reason of any, @x
@ ic 1mprovement or con@on proceeding, or dama @ re, or earthquake, or i @
ther manner, Beneficiary be entitled to all compens@% awards, and other payme@r
O relief therefor, and shall be¢

enititled at its option to commeénee, appear in and prosecute i it 6wn
@ name, any action oedmgs or to make any @mise or settlement, in co n with
= such taking or damage:

In a éﬁg the proceeds of any a %m account of the indebte és&secured hereby, @é&
h ©

Beneﬁ 11 be entitled to collect @ e proceeds of the award um on the amount @
h

pre the same rate as though @x

& s & 2 &
Q&% Q&% > 0@6 Page 5 of 14 Summ@unty
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k%@ k%@ % “ @

Qg% to prepay the indebtedness i accordance with the terms o ote secured hereby, or if or

(© then has no such electi the first succeeding date g§> ich Trustor could so elec such
r

@ compensation, aw. amages, rights of action oceeds, including the s of an
D p g p y
to

policies of fire and other insurance affecting the Property, are hereby assigned
who may, afteductmg therefrom all its e ses, including attorneys’ fe

s secured hereby. T st es to execute such furt
iciary or Trustee may

com \- efisation, award damages, an o action and proceeds & x
o & &
@) O
gﬁ%%@ 12. At any tim C%?om time to time upon wri Qequest of Beneficiary, d%%ugﬁ
©

o) of its fees and presentati f this Trust Deed and the ¢ for endorsement (in cas
@ reconveyance, for ca §§Iﬁ 10n and retention), withg @ectmg the liability of any ﬁﬁs@ or the
@ payment of the indebtedness secured hereby, Trust ay: (a) consent to the making of any map
or plat of the Property; (b) join in granting any\easement or creating any restriction thereon; (c)
join in any@v&dmanon or other agreew@ffecting this Trust Deed & lien or charge @%
thereof; ant an extension or modification of the terms of this Tfust-Deed upon written @@

req Beneﬁmary, and (e) reco% , without warranty, all or a% of the Property. The x
in any reconveyance m described as “the person © @s sons entitled thereto,” and @

@remtals therein of any or facts shall be conc 'roof of truthfulness th@@
&b s

%l‘rustor agrees to pay re le Trustee’s fees for an the services mentioned i
paragraph. O @O

eneficiary,

ply the same on

ssignments of any @é&
@@

o o
@ 13. Pnor@ recording any final ma parcel map, lot line adjusnﬁlt or other
subdivision of any kind covering any po%n of the Property (“Subdivision Map’), Trustor é&
shall submi Subdivision Map to Be for Beneficiary’s review.and approval, which @@
approv 1 not be unreasonably Wi d.” Within ten (10) business da i
receipt, of such Subdivision Ma eneﬁmary shall prov1de Trustor written notice if
Qgé iciary disapproves of Os ubd1v151on Map. Within (10) business days aft S @
neficiary’s request, T all execute, acknowle %g%i deliver to Beneﬁciaw@
© amendments to the Loan ments (as defined in the nh Agreement) as Benefici ay
@ reasonably require to the change in the legal iption of the Property resulti @om the
@ recordation of any tvision Map. In connection-with and promptly after the dation of
any amendrnen or other modification to the Trust Deed recorded in conngction with such
amendments stor shall deliver to Benet@ at Trustor’s sole expens Igitle endorsement é\x
to the ¥ pob cy issued to Beneﬁc1ar{§&p@ nt to the Loan Agreem form and substance @@
sat1 to Beneficiary insuring tinued priority of this T %@ed (junior only to prior x@
@ favor of Beneficiary or its iates). Subject to the execution’and delivery by Trustor of @
ocuments required und section Beneficiary shall,ci uired by applicable law, @
Qgg%ny Subdivision Map appro@ y Beneficiary pursuant to ction. O@E
0

@ 14. As a%ﬁ@al security, Trustor hereb@ns Beneficiary, during th@@nuance
- of these trusts, all rents, issues, royalties, and profits-of the Property affected by this-Trust Deed

and of any pe%]al property located thereon ntil the occurrence of an E t of Default (as g&
defined bel rustor shall have the rig < llect all such rents, issue 1es and profits @
eamed to such Event of Default ecome due and payabl@ Event of Default ©

shacur Trustor’s right to colle ny of such moneys shall cea nd Beneficiary shall have @X

& @ 2 &
@@%&% @Gg%% 6 0@66 Page 6 of 14 Surr%g@unty
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@@@é&
N o@x O

N NS
O@g%%the right, with or Wlthout g possession of the Prope ected hereby, to collecg‘%:&

©/"  royalties, issues an §r Fallure or discontinuange eneficiary at any time or me to

®® time to collect an moneys shall not in any er affect the subsequent ment by
Beneficiary of the right, power, and authority to collect the same. Nothing contained herein, nor
the exercise oﬁ\\?&xe right by Beneficiary to cli%t shall be, or be construed ﬁ%e an affirmation é\x
by Bene @Q of any tenancy, leas n, nor an assumptlol ity under, nor a @@
subor1 6n of the hen or charge a rust Deed to any s dncy, lease or option. @
=\5 rent on the Property more one month in advance or @x

ercially reasonable ter@s@ o @

@) A
& §
©) Trustor acknowle that Beneficiary has taken t10ns necessary to obtam

@ upon recordation %§§® rust Deed, Beneficia r§§s; have (to the extent pe under
@ applicable law) a valid and fully perfected present assignment of all rents and all security for the
related leases, and that Beneficiary’s interest, in the rents shall be deemed fully perfected,
“choate” a -‘ forced as to Trustor and@lrd parties, including é@ limitation, any @%
subse appomted trustee in a der Title 11 of the States Code (the @@

“B tcy Code”), without the © ty of commencing a fore actlon with respect to x
st Deed, making formalg d for the rents, obtaining ; pomtment of a receiver or

@ng any other affirmativ Trustor agrees that (a)othis-Trust Deed shall consti @
@g@ security agreement” for ﬁ%es of Section 552(b) of t
interest created by thi st Deed extends to the Ity of Trustor acquired the
@ commencement of @ in bankruptcy and to al %%nts paid as rents, and (c@ security
interest shall extend to all rents acquired by the estate after the commencement of any case in
bankruptcy. Sellong as part of the Note rem unpald and undischarged, t ¢ and leasehold é&
estates to perty shall not merge, @@h | remain separate and di t, notwithstanding @
the um nof such estates either in Trus@ eneficiary, any tenant or a rd party, by purchase @@

or I'WISG 5 @ O%@ ) O%@x

N
Q{{@@ 15.  As an expr O@gﬁdition of Beneficiary m, he loan secured by this
©

Deed, Trustor shall not r encumber, pledge, mo , hypothecate, place any h or
@ permit any lien to ced, or fail to promptl ve any lien that is pla ithout
@ Beneficiary’s permission), charge, or claim upon, or'otherwise give as security the Property or

any interest therein nor cause or allow by operation of law the encumbrance of the Property or

any interest in without the written co@of Beneficiary even thou@h encumbrance é\x
may bejuniof to the encumbrance cr y this Trust Deed. Enm e of the Property @@
con r@fb the provisions of this paragraph without the express wai onsent of Beneficiary x@

sh nstitute a default hereund d at Beneficiary’s option eficiary may declare the;
@re balance of principal @erest secured hereby i g& y due and payable, wh @
(fg@%uch default is created b@smr or an unaffiliated ]t% arty asserting a Judgment%&
mechanic’s or materia ien or any other type of enéuiibrance or title defect; pro@ that
@ Beneficiary shall n sxercise such option if such e>@@ is prohibited by applicabl@ .
%"uld Trustor sell or convey, or agree to sell or convey % portion of the

Property, @ y building or improvemenit now or hereafter located t , Or any interest @
Whatev@ in to any person, firm o@ poration, or should T rmit or suffer the @@

occu of any portion of the Property by anyone, whether as a teharit or otherwise, then each
P =

& o & o & o &
Q&% OQ&% 7 0@6 Page 7 of 14 Summ@unty
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such occurrence shall be d d a default by Trustor, and ntire indebtedness secured 18
(©)” Trust Deed at the option’ of Beneficiary shall bec§@ immediately due and a&@, and
®® thereupon, Benefici ay demand immediate p t in full of such indebtedness’and may

exercise all legal limits to collect such indebtedness; including but not limited to foreclosure of

this Trust Deed.\It is expressly acknowledgez\%ld agreed that, if Trustor is ntity, any direct é\x

or indirec sfer of more than ten per @‘@ %) of the capital stock, ship or member @@

interes Tustor (whether in a singl rarisaction or a series of relat sactions), as the case @
PO

ma QQ;, shall constitute a transfer \,s e entire Property within the n\‘ ning of this paragraph.
e L& LS L&
Q
Q&%@ 17.  Upon the o ce of any Event of Defq%%@oﬁustor hereunder, Ben %@
© ¥

o> may at any time without e, either in person, by age by a receiver to be appoi v a
@ court (Trustor herﬁlgé senting to the appoin@@o Beneficiary as such r e@ , and
@ without regard to the-adequacy of any security for indebtedness hereby secur@nter upon
and take possession of the Property or any pait thereof, in its own name sue for or otherwise
collect sucl@, issues, and profits, incl '%those past due and unpa apply the same, @ﬁ
less cm expenses of operation and collection, including reaso aftorneys’ fees, upon @@
any4d edness secured hereby, an%l

such order as Beneficiary I% termine. x

@] @] @] @] @

o @ 18.  The entering @%and taking possession of @operty, the collection of @
ents, issues, and profits, o roceeds of fire and other nce policies, or compensa T

(©)” awards for any taking amage of the Property, a e application or release éreof as
@@ aforesaid, shall not.curg-or waive any default or no@ default hereunder or invalidate any act
done pursuant to such hotice.

19, %ﬂ addition to all other re éeg available to Beneficia @e der or at law, @é&
upon a vent of Default (in this(case only as such term is deﬁn@%%he Note), (b) breach @@
of representation, warranty, or.covenant of Trustor hereunder; or (c) any breach of any X
entation, warranty, or ¢ t of Trustor or any ot @
Qgi cument, (each of which & %ébnstitute a “default” here
—yoan “Event of Default”), C%K&lciary may dispose of

®® comprising the Pro @ including without ng&& 1 reports, plans, and s eciti

related to the Prop T any improvements there 1l any manner now or herea permitted

by the UCC or, in accordance with any other remedy provided by law. Both Trustor and

Beneficiary be eligible to purchase aggg?%rt or all of such personal rty at any such é&
dispositi y such disposition may er public or private as && iary may so elect, @@
subject e provisions of the UCC, eficiary shall give Trust @

ast ten (10) days prior x

i notice of the time and pl f any public sale or othe position of such personal @

o erty or of the time at or afier’which any private sale or a @r intended disposition is @
(jgg%ade, and if such notice is %o Trustor, it shall constitutég%onable notice to Trustor. "

© © © ©

@@ 20.  This Q’:g&ﬁ)eed shall be self—operat@' d shall constitute a Securi@eement

- as defined in the UCC with respect to all of those-portions of the Property which constitute
personal propmﬁ or Fixtures governed by the UCC, provided, however, Trustot hereby agrees to é\x
execute and«deliver on demand and hereb %& cably constitutes and a ts'Beneficiary the @
attorneyri of Trustor (such pow@éﬂu led with an interest) ti@@e, deliver and, if @@
app@g> e, to file any agreemc@ ancing statement, cont' n statement, or other @x
Q

W & O o
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i %t o
instruments as Beneficia y request or require in o o impose or perfect the or

© security interest hereof, ithstanding the foregoin Trust Deed is intended to €asa
®® financing stateme a fixture filing pursuant terms of the UCC. This is to be

recorded in the real state records in the county in which the Property is located.

21 %e failure on the part of Bene ciary to promptly ergw- right hereunder @@@é&

shall 0 erate as a waiver of such right-and the waiver by Beneficiaty;of any default shall not

te a waiver of any other orsequent default.
%

@ ) ) o o o %9
Qg& 22.  Time is of nce hereof. Upon the o ce of any Event of Default; s
© sums secured hereby sha ediately become due and le at the option of Beneficiary. In

®® the event of such default, Beneficiary may execute og@@se Trustee to execute a Wrgig@otice of

default and of elec to cause such property to old to satisfy the obligations-hereof, and
Trustee shall such notice for record in eagh county wherein the Property or some part or

parcel thereé&ituated. Beneficiary also s@%eposn with Trustee, the N, @ d all documents @é&
evidenc@ @ enditures secured hereb@@

23 After the lapse @fh time as may then beored by law following the @%
@ordaﬂon of such notice o @ t, and notice of defaul’t%@lce of sale having been gi @

%s then required by law, T , without demand on Trus all sell the Property ont
(©)”  and at the time and pla @1gnated in the notice of sale, €ither as a whole or in separa {§\@tcels

@@ and in such order a@@y determine (but subJec@ statutory right of Trust irect the
order in which such Property, if consisting of several known lots or parcels, shall-be sold), at
public auctlorgg the highest bidder, the purchase price payable in lawful y of the United {&
States at t&m of sale. The person cond é@ he sale may, for any cal Q eems expedient, @
postpo ale from time to time @n shall be completed and, in-every case, notice of @@
postponement shall be given by public declaration thereof by such person at the time and place X
| pointed for the sale; prov if the sale is postponed fo er than one day beyond the @

Qgi designated in the noti ale, notice thereof shall en in the same manner
original notice of sale. T agrees to surrender possessi ediately after any suc

@O the Property, if possessi as not previously been s
@ to the purchaser its @ﬁ%onveying such property d, but without any covenant oy warranty,
express or implied. The recitals in the Deed of any matters or facts shall be conclusive proof of
the truthfuln ﬂ ereof. Any person, includi eneficiary, may bid at the-Sale. Trustee shall é&
; ceds of the sale to paym a) the costs and expens of exi ercising the power @@
: @nent of Trustee’s and al‘% fees (b) cost of any x@
evi e of title procured in conn n with such sale and reve tamps on Trustee’s Deed;, @
| sums expended under the'terms hereof, not then repa g & accrued interest at tw
%ur percent (24%) per ann om date of expenditure; (other sums then secured h.
¢ entitled thereto, or the T @e 1n
@@ its discretion, may the balance of such procee 1th the County Clerk of
- which the sale took pla

yon the occurrence of any ﬂof Default, Beneficiary shd ﬁve the option to é\x
b ©

(shims secured hereby 1mme@? due and payable and fo e'this Trust Deed in @
er provided by law for th% closure of mortgages in operty and Beneficiary @x

o & & 5 @ &
OQ\%& @Q&% 2 0@6 Page 9 of 14 Summ@unty
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shall be entitled to recoverinisuch proceeding all costs andexpenses incident thereto, 1nc§£§§ng
®@ reasonable attorneys’ f@}l such amount as shall be ﬁ{@@y the court. ®O

@ 25. Ben§1§ciary may appoint a successoﬁstee at any time by filing for record in the

office of the County Recorder of each co in which the Property or sn%e part thereof is @é&

situated, stitution of trustee. From theé'time the substitution is file ‘@o record, the new ©)
trustee succeed to all the powers,(duties, authority and title of thefrustee named herein or of
any.-successor trustee. Each such substitution shall be executed acknowledged, and notice @X
5 of shall be given and proof of made, in the manner 8r%9 d by law. 5 @
Qg@ ;é;%% S
©) 26.  From time_ to>time, Beneficiary may re Trustee to reconvey, rele and
@ discharge from the w n of this Trust Deed any T parts of the property des in this
@ Trust Deed, given ecure payment of the indeb ess evidence by the Note. stee shall

execute and deliver unto Beneficiary a writt reconveyance and release upon receiving from
Beneﬁc1ary itten request therefor. Suc - tten request shall 1nclud scription of the é&
Prope reconveyed or release #tement of the conmdeug;%@ any, received by @@@
Benefi for such reconveyance se, and a declaration tha iciary is the owner and x
ho of the debt mentioned in; €§5l"rust Deed and that the sa as never been assigned or @
sferred. The partial rec nce or release executed @Jstee shall identify this @9
%eed and describe the pro of‘"\, to be reconveyed or releas partial reconveyance or %
(©)” executed and dehvered by Trustee under authority of t @ragraph shall not affect or j r the
@@ security remammg § hlS Trust Deed. This T\@%d need not accompany a@ uest for
a partial reconveyane or release, but upon dema f Trustee, Beneficiary will” exhibit to
Trustee the N Successive partial reconve @ges or releases may be requesi@% by Beneficiary.

@Each abstract of title, t1 € msurance policy, or all otheg@ﬁences of title, and all
ms ce pollcles placed or deposited with Beneficiary shall be deem incident to the title of

Q& operty herein described pon sale or foreclosure erw1se shall pass to théx@

haser; and same are h edged as additional sec@%r payment of the indebt
secured hereby. © @ ©
®® 28. In tﬁ@@t Beneficiary and Trus@i? either of them shall (a)@@mme to
foreclose this Trust Deed by court action, or (b).find it necessary to resort to the courts to secure
protection o security given hereunder to enforce or protect the ts hereunder of é&
Benefici 1@ (c) be involved in court n nvolving or affecting thi Deed, the security @@
give @eunder or the indebted @e @

cured thereby, Trustor ¢\ to pay all costs and x
ex s incurred therein and onable compensation ﬁg)r attorneys representing, @
Q&@l ficiary and Trustee, or %%h@ them. (35{% o%@

©

0 This Trust Deed shall apply to, inure to thébenefit of, and bind all parti eto,
@@ their helrs legatees @es administrators, exec ccessors and assigns. A@ gations
- of Trustor hereunder-are joint and several. The term “Beneficiary” shall mean the 0wner and
holder, 1nclud any pledgee, of the Note s ed hereby. In this Trust Deed, whenever the

context re the masculine gender 1n the feminine and/or ne g d the singular @ﬁ
@@' ang bl &

numbe es the plural. Beneficia 881gn all of its rights ations hereunder
w1th e need to obtain Trustor% or consent to any such a ment. Trustor may not @x
& o & , & o &
@ﬁ% @& 10 oyd8e866 Page 10 of 14 Sum unty
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Q& assign its rights or obhg(a%%ﬁs hereunder without Beneé%g}y’s prior written consent g%ﬁch
0 0

®®@ assignment. @ @@ @@

30. Any oﬁtion, election, notice or right g;anted to Beneficiary may be exercised only
by written ap :-r.% al of Beneficiary. @é&

If the loan secured y rust Deed is subject t a%ﬁch sets maximum @@
arges, and that law is ﬁnall erpreted so that the interegt ther loan charges collected @x

be collected in connectlgn the loan exceed the permi its, then: (a) any such go
arge shall be reduced by, ount necessary to reduc arge to the permitted li
5> (b) any sums already co d from Trustor which exc ermitted limits will be re

& Trustor. Beneﬁciaﬁg@y choose to make this refu{%@f reducing the principal o@@a
@ Note or by making ect payment to Trustor. ’ z

@ stor hereby agrees to 1@1@ and defend Beneﬁ01 d its members, @%

owner@} ors, lenders, officers, le@ﬁ’ sel, employees and ag and against, and ©)
11 hold Beneficiary and all such persons harmless from mst any liability, loss, x

expense, damage, fees (mclu asonable attorneys’ fees), s, action or proceedmgsz%

whe ed/suffered or incurred as a r @f Trustor’s failure to obs

%erform or discharge any obhgatlons pursuant to thl st Deed or any misrepreserﬁ%%

®O made by or on behalf o@tor pursuant to this Trust 2& @O

/

33.  If one or more riders are executed y Trustor and recorded together with this
Trust Deed, thﬁovenants and agreements of each such rider shall be incorporated into and shall é\x
amend an ement the covenants an ﬂ ents of this Trust Dee e rider(s) were @
part of thisTrust Deed. ©) @@

If any prov1$1on Trust Deed is declared Ct>>yO rt of competent Junsd1ct10 @
Q&@e 1nvahd for any reaso nvalidity shall not affect aining provisions of this
Deed. The remaining provisions shall be fully severable this Trust Deed shall be ¢ ed

®® and enforced as if tl@@ 1d provision had never b@ ded herein. ®®

35. stee accepts this trust when this Trust Deed, duly executed and acknowledged,
is made a p "*\ ecord as provided by law. tee is not obligated to noti party hereto of é&
pendin nder any other Trust %ﬁ@ of any action or pI‘OC@@ in which Trustor, @@
Ben fl?a‘ﬁy or Trustee shall be a p ess brought by Trustee. @
Q&%@ 6.  This Trust @ e construed accordingé%s of the State of Utah.
The und j1\;5@1ed Trustor requests that a g@ of any notice of default ap any

@@ notice of sale hereu mailed to it at the addre inbefore set forth. @

dd1t1on to the foregoing, t Trust Deed secures all obligations, debts and g&
liabilities, erest thereon, of Trustor affiliate of Trustor owe ? eficiary or any @
afﬁhat@ eficiary, as well as allgﬁ y Beneficiary against or any affiliate of @@
Trustor, whether now existing or hereafter arising, whether related o‘\ nrelated to the purpose of @x

& pe &
@Qé%% @Q&% 1 og&@ee Page 11 of 14 Sum@&unty
S® S® S® S®



3 @@Q“

@@@QX &

@

%he Note, whether volunt: OtheI'WISe whether due or %ue direct or indirect, dete
@ or undetermined, absg or contingent, 11qu1dated “unliquidated, whether Tru or 1ts
@ affiliate may be h dividually or jointly with S, whether recovery upon amounts

may be or hereaﬁer may become barred by any statute of limitations, and whether the obligation
to repay such a%ounts may be or hereafter m « become otherwise unenforce @

@@ [Remainder ge lntenttonally left bla @
& o )
N

o %@
S8

NG
@) %@
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O@g@@ O@%&@ TRUSTOR; Gii@@ O@é@w

(@]

@® @® FROS@@OD 6 LLC @®

By

© © Name: /K/Z/&/P(, Vodhn
@N@ i @N@ Title: Mé(et 2C \{\ i @N@
STATE OF UTAH ©) O ©

: 8S.
®® COUNTY OF M ) @ @®
On ﬁ%{[ﬁ/r /,‘M % %17 personally app % before me @é&
@é@@_ a manager of “od 6 LLC, the signer of e instrument, who @@
dul

dged to me that he ex% the same on behalf of su% 1ted liability company x

S &@@

(AR “JtFQON
X HOTARYPUELIC- STATE OF UTA
Wl Q" IMISSION 683782
R ",/\7‘.‘

Marf;,’,»'

@@
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