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MARY AMNN TRUSSELL, SUMMIT COUNTY RECOQRDER

FEE ©.00 BY SUMMIT COUNTY ENGINEERING

WA et TR VT B i, B
DEVELOPMENT IMPROVEMENTS AGREEMENT

Project File #: Ii?_c’{)* o4 _
Project Name: _ S+ JV e~ Creek Uillcde Phase SP;,LQM

THIS AGREEMENT is made this 21 day of DECEMBER, 2016, by and between Summit County, a
political subdivision of the State of Utah (the “County"), and Village Development Group Inc., aUtah
Corporation, whose address is 6028 South Ridgeline Drive Suite 203, Ogden, UT 84405 (the "Developer").
The County and Developer are individually referred to herein as a “Party” and jointly referred to herein as
the “Parties”. The Effective Date of this Agreement shall be the date upon which it is recorded in the
Office of the Summit County Recorder.

RECITALS

A Developer is the owner of certain property situated in the County of Summit, State of
Utah, more particularly described in Exhibit A hereto and known as the SILVER CREEK VILLAGE (the
“Project”).

B. The Developer desires to develop “Project”, hereinafter referred to as the ("Property")
according to the approved final subdivision plat or final site plan thereof (the "Plat" or “Final
Site Plan”) showing a proposed subdivision or site layout for said Property.

C. The County has approved the Plat/Final Site Plan submitted by the Developer subject to
certain requirements and conditions, which involve the installation and construction of utilities,
landscaping (if applicable), as well as other public and private infrastructure improvements
shown on the submitted construction drawings, Plat, Final Site Plan, Landscape Plan (if
applicable) and documents for the Property, which is attached at Exhibit B (“Site Inprovements
Plan”). :

D. In lieu of completing all landscaping and infrastructure improvements prior to Plat/Final
Site Plan recordation in accordance with UCA §17-27a-604.5 or successor statute, Developer
may enter into a Development Improvements Agreement with the County .

E. In doing so, the County seeks to protect the health, safety and general welfare of the
community by requiring a timely completion of the Site Improvements Plan and to limit the
effects of uncompleted subdivisions, including premature subdivision which leaves property
undeveloped and unproductive.

F. The purpose of this Agreement is to protect the County from assuming the cost to
complete the utility, landscaping, and infrastructure improvements and is not executed for the
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benefit of material men, laborers, or others providing work, services or material to the Property
or for the benefit of lot or home buyers in the Project.

G. The mutual promises, covenants, and obligations contained herein are authorized by
State and local law and regulation.

NOW, THEREFORE, in consideration of the premises and the terms and conditions herein stated
and for other valuable consideration, the adequacy of which is acknowledged by the Parties hereto, it is
agreed as follows:

DEVELOPER’S OBLIGATION

1. Improvements: The Developer will design, construct, and install, at his own expense, those on-site
and off-site utility, landscaping (if applicable), and infrastructure improvements in accordance with
the approved Site Improvements Plan and the Cost of Construction PE Estimate, which is attached
at Exhibit C (together the Site Improvements Plan and the Cost of Construction PE Estimate are
referred to as the “Improvements”). At a minimum, the Site Improvements Plan shall address
culinary water, sewer, electrical power service, natural gas service, telephone service, television
service, storm water drainage, trails, roads, landscaping and weed control. The Developer’s
obligation to complete the Improvements will be in conformance with the time schedule defined
by this Agreement and will be independent of any obligations of the County contained herein.

2. Improvement Completion Assurance (“Assurance”) Options: To secure the construction and
installation of the Improvements under this Agreement and the obligations for the warranty as set
forth in 9 4 herein, the Developer will deposit with the County as an Assurance, 110% of the Cost of
Construction PE Estimate (which includes a 10% warranty), on or prior to the Effective Date,
through one of the following mechanisms:

* Option A. Irrevocable Letter of Credit in the amount of $

e Option B. Subdivision Improvements Disbursement Agreement in the amount of
$.980,607.54

e Option C. Cash inthe amount of § , to be escrowed by the County
Treasurer or third party escrow agent pursuant to a Cash Bond Escrow Agreement.

e Option D. Performance or Surety Bond in the amount of $

e Option E. Subdivision Plat Hold.
e OptionF. Building Permit Hold.

* Option A: irrevocable Letter of Credit (“Letter of Credit”) — The Letter of Credit
shall be (a) irrevocable, (b) issued by a financial institution, (c) of a term

3
01065012 Page 2 of 25 Summit County




sufficient to cover the Completion and Warranty Periods, and (d) reviewed as to
form by the County Attorney. The Letter of Credit will be payable upon demand
to Summit County. The Letter of Credit will be payable to the County in full or in
part at any time upon presentation of (i) a sight draft drawn on the issuing
financial institution to which the County is entitled to draw pursuant to the
terms of this Agreement and the Letter of Credit; (ii) a certification executed by
an authorized representative of the County stating that the Developer is in
default under this Agreement; and (iii) the original Letter of Credit.

Option B: Subdivision Improvements Disbursement Agreement (“Disbursement
Agreement”) — The Disbursement Agreement will be executed by a financial
institution, the Developer and the County. The Disbursement Agreement will
provide for segregation of Developer’s loan proceeds by the financial institution.
Pursuant to the terms of the Disbursement Agreement, the County is entitled to
draw funds, in full or in part, upon presentation of: (i) request for disbursement;
and (ii) a certification executed by an authorized representative of the County
stating that the Developer is in default under this Agreement; or (jii) as
otherwise provided by the Disbursement Agreement. Modifications to the
County’s standard Disbursement Agreement shall be reviewed by the County
Attorney for acceptance as an Assurance.

Option C: Cash Bond Escrow Agreement (“Cash Bond”) - Cash in the form of a
cashier’s check or bank account in the sole ownership of the County will be
escrowed with the County Treasurer or third party escrow agent pursuant to a
Cash Bond. The County is entitled to draw upon these funds, pursuant to the
terms of the Cash Bond. The funds will be disbursed to the County in full or in
part, upon presentation of: (i) request for disbursement; and (ii) a certification
executed by an authorized representative of the County stating that the
Developer is in default under this Agreement; or (iii) as otherwise provided by
the Cash Bond.

Option D: Performance or Surety Bond (“Performance Bond”) — A Performance
Bond shall be issued upon which the County will be entitled to draw pursuant to
the terms of the Performance Bond and will include a term sufficient to cover
the Completion and Warranty Periods. The funds will be disbursed to the
County in full or in part, upon presentation of: (i) request for disbursement; and
(i) a certification executed by an authorized representative of the County or
designee stating that the Developer is in default under this Agreement; or (iii) as
otherwise provided by the Performance Bond. The Performance Bond shall be
reviewed by the County Attorney for acceptance as an Assurance.

Option E: Subdivision Plat Hold (“Plat Hold”) — A Plat Hold may be utilized as an
Assurance for projects that do not contain Improvements to existing Summit
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County Right-of-Way or Right-of-Way incidental to the subject Plat. The Plat
and Recording fees will be held by the County. Release and recording of the Plat
will require: (i) completion of the Improvements pursuant to the terms of this
Agreement; (ii) County Manager acknowledgement on the Plat certifying the
completion of the Improvements and extinguishment of this Agreement; and
(iii) a letter from the lien holder, as indicated on the Plat, that they remain the
current lien holder. Completion period for the Improvements is limited to two
(2) years.

= Option F: Building Permit Hold (“Permit Hold”) — A Permit Hold may be utilized
as an Assurance on a limited basis where there are Improvements valued at less
than $10,000. The release of the Permit Hold requires completion of the
Improvements pursuant to the terms of this Agreement. The completion period
is limited to six (6) months.

County Standards: The Developer will construct the Improvements according to the approved Site
improvements Plan, general industry standards, this Agreement, and applicable County regulations
(the “County Standards”). The Developer shall instruct the contractor or construction manager to
provide timely notice to the Developer, contractor, issuer of the Assurance and the County
Engineer whenever an observation or related construction activity reveals that an Improvement
does not conform to the County Standards or is otherwise defective.

Warranty Period: The Developer warrants that the Improvements, each and every one of them,
will be free from defects in materials or workmanship under normal operation for a period of
twelve (12) months from the date of the County’s acceptance of the Improvements (the “Warranty
Period”). Developer agrees to promptly correct any deficiencies in order to meet the County
Standards.

Commencement and Completion Periods: All Improvements, as outlined in the Cost of
Construction PE Estimate and Site Improvements Plan, will be installed and completed within two
(2) years from Plat or Final Site Plan approval (the “Completion Period”), with the exception of
Improvements guaranteed by a Permit Hold, which requires that Improvements be completed
within six (6) months.

Damage to Public Improvements: Developer agrees that it shall repair or pay for any damage to
any existing public improvements damaged during the construction of new improvements. The
County shall notify Developer within a reasonable time after discovery of any claim hereunder, and
Developer shall have a reasonable period of time within which to repair said damage.

Traffic Control: During the construction of any utilities or Improvements described herein,
Developer shall be responsible for controlling and expediting the movement of vehicular and
pedestrian traffic through and around all construction sites and activities. Such control shall be
according to the latest version of the Manual of Uniform Traffic Control Devises.
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8. Road Cuts: Developer acknowledges that the County has regulations governing road cuts, the
provisions of which shall apply to the alteration of any road necessitated by the installation of any
utilities or Improvements described in this Agreement.

9. Weed Control: The Developer agrees to comply with Summit County Code §4-4-1, et. seq. relative
to control and elimination of all noxious species of plants as identified within the Property
boundaries. The Developer further agrees to coordinate with the Summit County Weed
Department, prior to commencement of work, relative to inspections and importations of weed
free project materials.

10. Roads: Developer agrees to construct, at Developer's cost, all public and private roads and public
and private road improvements, within the Property, in accordance with the plans and
specifications within the Site Improvements Plan. Developer agrees to install any traffic control
signs and standard street name signs as required by the County and to re-vegetate all cuts and fills
resulting from construction in a manner which will prevent erosion.

11. Compliance with Law: The Developer shall comply with all relevant federal, state and local laws
and regulations in effect at the time of Plat and/or Final Site Plan approval when fulfilling its
obligations under this Agreement.

COUNTY’S OBLIGATION

12. Inspections and Notice of Defect: The County shall conduct inspections of the Improvements
from time to time. In the event that there is a deficiency in performance by Developer hereunder
(during the Completion or Warranty Periods), the County may issue a Notice of Defect to the
Developer and the issuer of the Assurance. The Developer shall have thirty (30) calendar days
thereafter to cure the defect (the “Cure Period”). If a defect is not corrected within the Cure
Period, a condition of default may be declared and an Affidavit of Lapse of Improvements
Agreement may be issued stating that building permits, grading permits and certificates of
occupancy will not be issued in connection with any lots within the Plat or Final Site Plan, and the
County may request that a court of competent jurisdiction enjoin the sale, transfer or conveyance
of lots within the Plat or Final Site Plan until a new Development improvements Agreement and
Assurance are accepted by the County. If the defect cannot be corrected within the Cure Period,
the Developer may request an extension of the Cure Period from the County Engineer.

13. Notice of Non Compliance with Completion Date: The County shall issue the Developer a Notice
of Noncompliance in the event that the Improvements are not completed by the Developer and
accepted by the County within the Completion Period. If inclement weather or circumstance
beyond the Developer’s control prevents construction within the Completion Period, an extension
to the Completion Period of up to a twelve (12)-months may be requested by the Developer and
approved by the County Engineer. A written request by the Developer indicating cause and reason
for an extension shall be submitted to the County Engineer not earlier than fourteen (14) calendar
days prior to the expiration of the Completion Period. The request for extension will be reviewed

01065012 Page 5 of 25 Summit County




14.

15.

16.

by the County Engineer and may only be granted in such cases where the Assurance is also
extended for the life of the modified Completion Period. An approved extension will be executed as
a written Addendum to this Agreement. If an extension of time is not approved by the County
Engineer, an Affidavit of Lapse of Improvements Agreement may be recorded stating that building
permits, grading permits and certificates of occupancy will not be issued in connection with any lots
within the Plat or Final Site Plan, and the County may request that a court of competent jurisdiction
enjoin the sale, transfer or conveyance of lots within the Plat or Final Site Plan until a new
Development improvements Agreement, with modified time lines, and Assurance are approved by
the County.

Acceptance of Improvements: The County’s acceptance of Improvements is conditioned upon (a)
the presentation by Developer of the required signatures of acceptance by all entities serving the
constructed Improvements, (b) clear documentation and testing that the Improvements have been
completed per County Standards, and (c) the presentation by Developer of a document or
documents, where appropriate, for the benefit of the County, demonstrating that the Developer
owns the Improvements in fee simple title with no liens or encumbrances thereon. Acceptance of
any Improvement does not constitute a waiver by the County of any rights it may have on account
of any defect in or failure of the Improvement that is detected or which occurs after the
acceptance. Public Improvements shall be dedicated to the appropriate public entity. Private
Improvements serving more than one lot shall be assigned by separate agreement to a Home
Owners Association.

Reduction of Assurance: As portions of the site Improvements are completed in accordance with
this Agreement, County regulations, and the approved Site Improvements Plan, the Developer may
make application to the County Engineer to reduce the amount of the original Assurance. If the
County Engineer is satisfied that such portion of the Improvements have been installed and
completed in accordance with County Standards, she may cause the amount of the Letter of Credit,
Disbursement Agreement, Cash Bond or Performance Bond to be reduced by such amount that she
deems appropriate, so that the remaining amount of the Letter of Credit, Disbursement
Agreement, Cash Bond or Performance Bond adequately insures the completion of the remaining
site Improvements. At the request of the Developer, the County will execute an amendment to this
Agreement verifying the acceptance of said installed and completed Improvement, and waiving and
releasing its right to draw upon the Assurance for installation and completion of the same. A
Developer in default under this Agreement will have no right to such a reduction of the Assurance.
Upon the acceptance of all site Improvements, all amounts up to 100% of the Cost of Construction
PE Estimate which may be drawn under the Letter of Credit, Disbursement Agreement,
Performance Bond or Cash Bond, will be released, leaving a remaining balance of 10% of the Cost of
Construction PE Estimate as the warranty. Following the expiration of the Warranty Period, the full
remaining balance which may be drawn under the Letter of Credit, Disbursement Agreement,
Performance Bond or Cash Bond, will be released.

Use of Proceeds: The County will use funds drawn under the Assurance per 12 herein only for the
purpose of completing the Improvements or correcting defects in or failure of the Improvements.
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OTHER PROVISIONS

17.

8.

19.

Events of Default: The following conditions, occurrences or actions will constitute a default by the
Developer during the Completion Period or Warranty Period:

a. Developer’s failure to complete any portion of the Improvements in conformance with
the County Standards within the Completion or Warranty Periods, as the case may be, and shall fail
to cure such default within the Cure Period (or extended Cure Period) after receipt of written
Notice of Defect from the County specifying the nature of such defect. The County shall be entitled
to undertake such work as may be necessary and appropriate to cure such default and the County
shall be reimbursed for the reasonable costs thereof either by payment of such costs within 30
days of delivery of an invoice to Developer or by obtaining funds under the Assurance set forth in
92 herein.

b. Developer’s failure to satisfactorily complete each portion of the Improvements within
the Completion Period, as documented by the issuance of a Notice of Noncompliance, or to
remedy defects within the Warranty Period.

C. Notification to County of Developer’s insolvency, the appointment of a receiver for the
Developer, the filing of a voluntary or involuntary petition in bankruptcy, and the foreclosure of
any lien against the Property or a portion of the Property.

Measure of Damages: The measure of damages for breach of this Agreement by Developer will be
the reasonable cost of satisfactorily completing the Improvements. For Improvements upon which
construction has not begun, the estimated costs of Improvements as shown on Cost of
Construction PE Estimate will be prima facie evidence of the minimum cost of completion;
however, neither that amount nor the Assurance amount shall establish the maximum amount of
Developer’s liability.

County’s Rights Upon Default: When any event of default occurs, the County may exercise its
rights under the Assurance and contract with a third party for completion of the Improvements.
The Developer grants to the County, its successors, assigns, agents, contractors, and employee, a
nonexclusive right and easement to enter the Property for the purposes of constructing, installing,
maintaining, and repairing such Improvements. Alternatively, the County may assign the proceeds
of the Letter of Credit, the Disbursement Agreement, Performance Bond or the Cash Bondto a
subsequent party who has acquired the Property by purchase, foreclosure or otherwise who will
then have the same rights of completion as the County, if and only if, the subsequent party agrees
in writing to complete the unfinished Improvements and provides reasonable Assurances for the
obligation. In addition, the County may also revoke certificates of occupancy, issue an Affidavit of
Lapse of Improvements Agreement, and/or enjoin the sale, transfer, or conveyance of lots within
the Plat or Final Site Plan, until the Improvements are completed and accepted. These remedies
are cumulative in nature and are in addition to any other remedies the County has at law or in
equity.
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20.

21

22.

23.

24.

25.

26.

27.

28.

Indemnification: The Developer expressly agrees to indemnify and hold the County, its employees,
agents, and assigns harmless from and against all claims, costs and liability of every kind and nature
except those arising out of negligence on the part of the County, its employees, agents, and

assigns, for injury or damage received or sustained by any person or entity in connection with, or
on account of the performance of work at the Property pursuant to this Agreement. The Developer
further agrees to aid and defend the County.

No Waiver: No waiver of any provision of this Agreement will be deemed or constitute a waiver of
any other provision, nor will it be deemed or constitute a continuing waiver unless expressly
provided for in a written amendment to this Agreement signed by both the County and Developer;
nor will the waiver of any default under this Agreement be deemed a waiver of any subsequent
default or defaulits of the same type. The County’s failure to exercise any right under this
Agreement will not constitute the approval of any wrongful act by the Developer or the acceptance
of any Improvement.

Amendment or Modification: The Parties to this Agreement may amend or modify this Agreement
only by written instrument executed on behalf of the County by the County Engineer and by the
Developer or its authorized officer. Such amendment or modification will be properly notarized
and recorded as an amendment to this Agreement, before it may be effective.

Vested Rights: The County does not warrant by this Agreement that the Developer is entitled to
any other approval(s) required by the County, if any, before the Developer is entitled to commence
development of the Property or to transfer ownership of the Property or any portion thereof.

Third Party Rights: No person or entity, who or which is not a party to this Agreement, will have
any right of action under this Agreement.

Scope: This Agreement constitutes the entire agreement between the Parties and no statements,
promises or inducements that are not contained in this Agreement will be binding on the Parties.

Force Majure: For the purpose of computing the Completion Period, and time periods for County
action, such times in which war, civil disasters, or acts of God occur or exist, will not be included if
such times prevent the Developer or County from performing their obligations under this
Agreement.

Severability: If any part, term, or provision of this Agreement is held by the courts to be illegal or
otherwise unenforceable, such illegality or unenforceability will not affect the validity of any other
part, term, or provision hereof, and the rights of the Parties will be construed as if the illegal or
unenforceable part, term, or provision was never contained within this Agreement.

Benefits: The benefits, rights and obligations of this Agreement pertaining to the Developer are
personal in nature and may not be assigned without the express written consent of the County.
Such consent may not be unreasonably withheld, but any unapproved assignment is voidable at the
option of the County.
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29. Binding Effect: This Agreement and the covenants contained herein shall run with the land and
shall be binding upon and shall inure to the benefit of the Parties hereto and their successors, heirs
and assigns; provided that, purchasers of residential lots within the Property or any homeowner's
association that receives title to any portion of the Property shall not incur any liability hereunder
and no person or entity, including any homeowner's association that receives title to any portion of
the Property, may claim to be a third party beneficiary of the terms, conditions, or covenants of this
Agreement. This Agreement shall be recorded in the Office of the Summit County Recorder
and be on file with the County Engineer. All existing lien holders shall be required to subordinate
their liens to the covenants contained in this Agreement.

30. Notice: Any notice required or permitted by this Agreement will be deemed effective either (a)
when personally delivered in writing, or (b) seven (7) calendar days after notice is deposited with
the U.S. Postal Service, certified, and return receipt requested, and addressed as follows:

If to Developer:

Sh”agg lzcgltzgal_ﬂ“ﬂ:‘: éFOOP Ine

Developer s Name
Driye ¥203, Ogien L §HN©OS”

Developer s Manlmg A ress

If to County:

Summit County Engineer
60 N. Main Street
P.O.Box 128

Coalville, UT 84017

31. Recordation: The County will record a copy of this Agreement in the Office of the Summit County
Recorder, Coalville, Utah.

32. Immunity: Nothing contained in this Agreement constitutes a waiver of the County’s sovereign
immunity under any applicable state law, including the Governmental Immunity Act of Utah, UCA
Title 63G, Chapter 7, as amended.

33. Personal Jurisdiction and Venue: Personal jurisdiction and venue for any civil action commenced
by either Party to this Agreement whether arising out of or relating to this Agreement, Letter of
Credit, Performance Bond, Disbursement Agreement, or Cash Bond will be deemed to be proper
only if action is commenced in the Third District Court for Summit County, Utah. The Developer
expressly waives his right to remove such action to any other court.

34. Release: This Agreement shall be extinguished only through formal acceptance of the
Improvements and successful expiration of the Warranty Period per the provisions of this
Agreement or through entering into a written Release between the County and the Developer
(Exhibit F).
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IN WITNESS WHEREOF, the Parties hereto have caused this Agreement to be executed per the
Effective Date as indicated.

DEVELOPER

Company Name: V ]‘ “Qg e Z\ 2@ “g\lgszm L ﬂ‘# éf‘OU}ﬂ I’)C .
By: l“gﬂkmu Lom(‘ lfé['o’gu j!“ Signature”‘///jv/!]f' VL‘Z/

STATE OF UQ% )

) ss.

COUNTY OFSWIN oA

4 .
The foregoing instrument was acknowledged before me this 7.2~ day of l D0 (4 MM , 2017, by
Maxheiy \owe

Witness my hand and official seal.

My commission expires: ‘/) -3 - l 4

Cofo

Notary Public

Approved|as to form
Summit/Jounty Attorney
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SUMMIT COUNTY

County Manager

By: _ Trumes [ Bovbe Signature /W Z}Z} 7

STATE OF M )

) ss.

COUNTY OM)

The foregoing instrument was acknowledged before me this 7/'\19 day of et iar , 20 |7

by Ramte [ Dowee

Witness my hand and official seal.

My commission expires: Z=|2l I AYAM

P T Notary Pubic
| )\ ANNETTE SINGLETON |

Commision #687666 | QA

Commiesion Explres A
NG SEE 1 Qe
b o e e s e e e e N¥tary Public
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EXHIBIT A

PROPERTY LEGAL DESCRIPTION

(Insert Legal Description of the Property after this Page)
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PROJECT BOUNDARY ‘A’ DESCRIPTION:

A parcel of land located in the Northwest Quarter of Section 22, Township 1 South,
Range 4, and the Southwest quarter of Section 15, Township 1 South, Range 4, East,
Salt Lake Base & Meridian, Summit County, Utah more particularly described as
follows:

Commencing at the northwest corner of said Section 22, a found stone and running
thence South 89°43'02" East, a distance of 188.14 feet along the northerly line of said
Section 22 and thence South 00°16'58" West a distance of 309.94 feet to the true
Point of Beginning. Thence North 31°49'21" East 68.02 feet to a point on a 542.50
foot radius curve to the right, the center of which bears South 58°10'39" East; thence
Northeasterly 114.73 feet along the arc of said curve through a central angle of
12°07'02" to a point on a 75.50 foot radius reverse curve to the left, the center of which
bears North 46°03'37" West; thence Northeasterly 16.37 feet along the arc of said
curve through a central angle of 12°25'18" to a point on a 182.75 foot radius reverse
curve to the right, the center of which bears South 58°28'54" East; thence
Northeasterly 121.92 feet along the arc of said curve through a central angle of
38°13'24" to a point on a 225.50 foot radius reverse curve to the left, the center of
which bears North 20°15'31" West; thence Northeasterly 61.54 feet along the arc of
said curve through a central angle of 15°38'08"; thence North 54°06'21" East 96.06
feet; thence North 42°09'48" East 535.34 feet; thence North 47°50'12" West 180.00
feet; thence North 42°09'48" East 236.51 feet to a point on a 435.00 foot radius curve
to the left, the center of which bears North 47°50'12" West; thence Northerly 376.23
feet along the arc of said curve through a central angle of 49°33'16" to a point on a
235.00 foot radius non-tangent curve to the right, the center of which bears South
28°23'28" East; thence Southeasterly 487.59 feet along the arc of said curve through a
central angle of 118°52'47"; thence North 89°49'09" East 766.04 feet; thence South
00°05'09" East 204.98 feet to a point on a 565.00 foot radius curve to the left, the
center of which bears North 89°54'51" East; thence Southerly 125.00 feet along the arc
of said curve through a central angle of 12°40'32"; thence South 12°45'42" East 95.12
feet to a point on a 210.00 foot radius curve to the right, the center of which bears
South 77°14'18" West; thence Southerly 177.43 feet along the arc of said curve
through a central angle of 48°24'33" to a point on a 477.50 foot radius non-tangent
curve to the left, the center of which bears South 39°37'51" West; thence Westerly
303.62 feet along the arc of said curve through a central angle of 36°25'54"; thence
North 86°48'03" West 209.67 feet to a point on a 927.50 foot radius curve to the left,
the center of which bears South 03°11'57" West; thence Westerly 222.49 feet along
the arc of said curve through a central angle of 13°44'38"; thence South 79°27'19"
West 167.42 feet to a point on a 322.50 foot radius curve to the right, the center of
which bears North 10°32'41" West; thence Westerly 289.54 feet along the arc of said
curve through a central angle of 51°26'26"; thence South 42°09'48" West 530.64 feet
to a point on a 540.00 foot radius curve to the right, the center of which bears North
47°50'12" West; thence Southwesterly 112.55 feet along the arc of said curve through
a central angle of 11°56'33"; thence South 54°06'21" West 94.00 feet to a point on a
75.50 foot radius curve to the left, the center of which bears South 35°53'39" East;
thence Southwesterly 25.85 feet along the arc of said curve through a central angle of
19°37'08"; thence South 34°29'13" West 12.16 feet to a point on a 182.75 foot radius
curve to the right, the center of which bears North 55°30'47" West; thence
Southwesterly 102.87 feet along the arc of said curve through a central angle of
32°15'04" to a point on a 75.50 foot radius reverse curve to the left, the center of which

M:\01_MDS\01_Eng\130 Silver Creek Village\09_Survey\Phase 4\Silver Creek Village Phase 4 Project Boundary A-B Legal
Desc.docx
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bears South 23°15'43" East; thence Southwesterly 31.95 feet along the arc of said
curve through a central angle of 24°14'54" to a point on a 457.50 foot radius compound
curve to the left, the center of which bears South 47°30'37" East; thence Southwesterly
85.18 feet along the arc of said curve through a central angle of 10°40'02"; thence
South 31°49'21" West 68.02 feet to a point on a 1,462.39 foot radius non-tangent curve
to the left, the center of which bears South 33°29'16" West; thence Northwesterly

85.01 feet along the arc of said curve through a central angle of 03°19'561" to the Point
of Beginning.

Containing 780,156 square feet or 17.91 acres, more or less.

This easement is contained within Parcel SS-30-A

PROJECT BOUNDARY ‘B’ DESCRIPTION:

A parcel of land located in the Northwest Quarter of Section 22, Township 1 South,
Range 4, and the Southwest quarter of Section 15, Township 1 South, Range 4, East,
Salt Lake Base & Meridian, Summit County, Utah more particularly described as
follows:

Commencing at the northwest corner of said Section 22, a found stone and running
thence South 89°43'02" East, a distance of 1295.07 feet along the northerly line of said
Section 22 and thence North 00°16'58" East a distance of 288.25 feet to the true Point
of Beginning. Thence North 79°27'19" East 142.00 feet to a point on a 872.50 foot
radius curve to the right, the center of which bears South 10°32'41" East; thence
Easterly 209.29 feet along the arc of said curve through a central angle of 13°44'38",
thence South 86°48'03" East 209.67 feet to a point on a 422.50 foot radius curve to the
right, the center of which bears South 03°11'57" West; thence Easterly 18.24 feet
along the arc of said curve through a central angle of 02°28'24"; thence South
00°05'09" East 1,129.08 feet; thence North 89°43'02" West 565.01 feet; thence North
00°05'09" West 1,000.90 feet to a point on a 472.50 foot radius curve to the left, the
center of which bears South 89°54'51" West; thence Northerly 99.90 feet along the arc
of said curve through a central angle of 12°06'50" to the Point of Beginning.

Containing 639,658 square feet or 14.68 acres, more or less.

This easement is contained within Parcel SS-30-A

M:\01_MDS\01_Eng\130 Silver Creek Village\09_Survey\Phase 4\Silver Creek Village Phase 4 Project Boundary A-B Legal
Desc.docx
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EXHIBIT B

SITE IMPROVEMENTS PLAN

(Insert Site Improvements Plan after this Page)
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EXHIBIT C
COST OF CONSTRUCTION PE ESTIMATE

(Insert Cost of Construction PE Estimate after this Page)
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COST OF CONSTRUCTION PE ESTIMATE
Project:|Road 7 - Village Drive - RD STA 10+00 to 26+50 DATE: February 28, 2017
Item No. Description Quantity Unit Cost Total Cost
0 EARTHWORK ’ ] | .
1 Silt Fence LF 1,850 S 2501 S 4,625.00
2 Construction Entrance EA 1 S 150000 $ 1,500.00
3 Wetland Fence / Silt Fence LF S 4001 S -
4 Site Grubbing and Stock Pile Topsoil (12") CcY 1,960 $ 4.001 S 7,839.70
5 CUT / FILL Roadway Excavation cY 1,555 S 650{ S 10,107.50
6 Borrow Roadway Fill cy S 7.00| $ -
7 Revegetation AC 26.34 $ 217800| % 57,378.75
8
9 EARTHWORK SUBTOTAL: | $ 81,450.95
| 10 |ROADWAY Sl '
11 Curb and Gutter - 30" LF 3,651 S 16.50 | $ 60,241.50
12 Asphalt Paving - Spine 4.5" Thick SF 63,591 | § 250 | $ 158,977.50
13 Untreated Base Course - 13" Thick cY 3,400 S 30.00 [ S 102,000.00
14 ADA Ramps EA 18 $ 2,500.00]|$ 45,000.00
15 Sidewalk - (4" Concrete - 6" UTBC) SF 23,156 S 5.50|$ 127,358.00
16 Roadway Striping LS 1 $ 7,00000} S 7,000.00
17 Roadway Signage EA 17 S 500.00 | $ 8,500.00
18 Crosswalks (concrete) EA 7 S 4200.00|$  29,400.00
19 Raised Crosswalks (concrete) EA 1 S 17,500.00| $ 17,500.00
20
21 ROADWAY SUBTOTAL: | § 555,977.00
22 STORM DRAINAGE - ’ » o
23 18" ADS PIPE LF 1,081 S 39.00| $ 42,159.00
24 24" ADS PIPE LF S 43.00] § -
25 30" ADS PIPE LF S 47.00| $ -
26 SD ROADWAY INLET BOXES EA 16 $ 2,225.00] S 35,600.00
27 Flared End with RIP-RAP APRON EA 2 $ 1,100.00]| S 2,200.00
28
29 STORM DRAINAGE SUBTOTAL: | S 79,959.00
30 |CULINARY WATER - ' o
31 16" C905 Waterline LF S 45.00 | $ -
32 12" C900 Waterline LF 1,090 S 33.00| S 35,970.00
33 10" C900 Waterline LF 714 S 30.001 $ 21,420.00
34 8" C900 Waterline LF 37 S 2750 | S 1,017.50
35 16" Butterfly Valve EA S 4,000.00] $ -
36 12" Butterfly Valve EA 4 S 2650008 10,600.00
37 10" Gate Valve EA 5 $ 203500 S 10,175.00
38 8" Gate Valve EA 1 $ 1,850.00| $ 1,850.00
39 Fire Hydrant Assembly EA 3 $ 4,00000|$ 12,000.00
40
41 CULINARY WATER SUBTOTAL: | § 93,032.50
42
43 ALLITEMS SUBTOTAL: | $ 810,419.45
44 10% CONTINGENCY: | § 81,041.95
45 TOTAL: $ 891,461.40
46 10% WARRANTY: | $  89,146.14
47 GRAND TOTAL: $ 980,607.54
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ASSURANCE

(Insert the proper Assurance after this Page)
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SUBDIVISION IMPROVEMENTS DISBURSEMENT AGREEMENT

This Agreement is entered into by and between Summit County, Utah (“County”),

Great Western Insurance Company (“Lender”), and Village Development Group Inc.(“Developer”).
The County, Bank, and Developer are individually referred to herein as a “Party” and jointly referred
to herein as the “Parties”.

RECITATIONS

The Developer has been required by the County to construct certain improvements (“Improvements”)
to Silver Creek Village (“Subdivision”) in accordance with the
Summit County Code, under a Development Improvements Agreement (“DIA”) which is attached

hereto and incorporated herein by this reference.

The Lender has agreed to loan funds to the Developer for the construction of Improvements in the
Subdivision.

Summit County has received an estimate, certified by a Utah State Professional Engineer, for the total
costs to complete the improvements, inclusive of any construction engineering, permit fees or other
cost required to complete the Improvements (“Cost of Construction”), plus the 10% warranty, in the
amount of $980,607.54, and that this amount from the Developer’s loan proceeds shall be referred to
in this Agreement as the “Funds”.

The Parties wish to insure that the Funds are disbursed only to pay for the Improvements or costs
incidental to completing the Improvements.

TERMS

The Parties, for valuable consideration, the receipt and adequacy of which is acknowledged, agree as
follows:

1) Funds for Improvements: Lender shall lock out the Funds on behalf of Developer within three (3)
business days of execution of this Agreement. The Funds will not be paid out or disbursed to or
on behalf of the Developer except as set forth in this Agreement.

2) Disbursement of Funds:

a. The amount of the draw upon the Funds during the Completion Period as set forth in
the DIA shall not exceed the Cost of Construction. Except as provided under Section 3 below,
the Lender shall disburse a portion of the Funds to Developer only upon the receipt of the
following:

{i) A Draw Request stating which of the Improvements has been completed; that
the County Engineer has inspected the Improvements for which payment is requested;
that the work has been completed in accordance with the approved plans and

20
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3)

4)

5)

6)

7)

8)

specifications; and that the sum requested to be disbursed is reasonable and consistent
with the estimates which form the basis for the DIA (“Draw Request”).

(i) Copies of all bills or invoices for such work as set forth in the Draw Request
which has been approved by the Developer.

(iii) Copies of ali testing reports as required by Summit County which pertain to the
Draw Request.

(iv) Certification by the County Engineer as to the validity of the Draw Request.

{v) The Final Draw Request shall contain signatures of acceptance by all entities
taking ownership of the constructed improvements.

b. During the Warranty Period as set forth in the DIA, the County shall be entitled to draw
upon the Funds to repair any accepted Improvements.

Default by Developer: Upon default of the Developer on this obligation to Lender or default
under the DIA, Lender shall cease disbursement of the Funds directly to the Developer. All
funds shall thereafter be distributed directly to the County under the terms of this Agreement.

Default Notification: Lender shall notify the County Engineer in writing within seven (7)
calendar days of the foliowing: ‘

a. Developer’s insolvency, the appointment of a receiver for the Developer or the filing of
a voluntary or involuntary petition in bankruptcy respecting the Developer;

b. Defaulit on this obligation to Lender; or

c. Foreclosure of any lien against the Property or a portion of the Property or conveyance
of the Property in lieu of foreclosure.

County’s Rights Upon Default: County shall have all rights and privileges as set forth in
Paragraph 18 of the DIA.

Developer Consent: Developer consents to disbursements and other conduct authorized by the
provisions of this Agreement.

Liability for Loss: If the Lender fails to disburse Funds in accordance with the procedures as set
forth under this Agreement and the County suffers loss by reason of such failure, Lender shall
be liable to County for the amount of the County’s loss.

Successors and Assigns; Termination: This Agreement shall be binding upon the heirs,
successors, receivers and assigns of all Parties and shall terminate when the County has
accepted the Improvements and has extinguished the DIA following the expiration of the
Warranty Period, or upon one of the following conditions: receipt by the County of the full

21
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amount of the remaining undisbursed Funds as requested upon default or ninety—dne (91) days
after the filing of an Affidavit of Lapse of improvements Agreement, whichever comes first.

9) Notice: Any notice required or permitted by this Agreement will be deemed effective either (a)
when personally delivered in writing, or (b) seven (7) calendar days after notice is deposited
with the U.S. Postal Service, certified, and return receipt requested, and addressed as foliows:

If to Developer:

\'/l‘”ag(; ‘D(,Uc.\O}Dﬂqu‘L 6foup ‘Inc,

Developer’'s Name

(028 S. R)‘dﬁ&}/qc Dfil/g #203/ 090!6’7/ vr 5’</l/0§'

Developer’'s Mailing Address

If to Lender:

6’644 W€S+crn j—(ﬂgx//aﬂ c¢ CO’”/DW? 7

Lender Name

3434 Washlhjxn -ﬁ“’c)‘ ﬁBOO/ Oj(jc/)/ UT Q‘/C}O/

Lender’s Mailing Address

If to County:

Summit County Engineer
60 Main Street

P.O. Box 128,

Coalville, UT 84017

10) Waiver: Nothing contained in this Agreement constitutes a waiver of the County’s sovereign
immunity under any applicable state law, including the Governmental Immunity Act of Utah,
UCA Title 63G, Chapter 7, as amended.

11) Attorney’s Fees: Should any Party be required to resort to litigation to enforce the terms of this
Agreement, the prevailing Party ( plaintiff or defendant), will be entitled to costs, including
reasonable attorney’s fees and expert witness fees, from the opposing Part(ies). If the court
awards relief to all Parties, none of the Parties shall be entitled to their costs.
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IN WITNESS WHEREOF, the Parties hereto have executed this Agreement on the_Mday of

_Meewt 20(7.

SUMMIT COUNTY

By: /(444 %”L Date: 3{/ ZI/ 17

Tie:__ Thomes /. Fedte, [yunn Pienvtse

STATE OF M]m{: )

) ss.

COUNTY OFSumn 1T )

The foregoing instrument was acknowledged before me this_ZQg)_day of_MﬁHAt, 20)7, by
Tiopee, (. Bower

Witness my hand and official seal.
My commission expires: V)

s w wns w . — -—
r Notary Public |

D ANNETTE SINGLETON | L
Vot é’gfc'i. i LN WOy

Siaiectin b Nétary Plofc

DEVELOPER

By: W 4/(" Date: Z/ZZS/Zo (7

Tile: /Wa#//,mnv/ [/Ofl\/& y Prgslcjcn‘/‘

_q
STATE OF{ /_ﬂ n

)} ss.
COUNTY OF )

The foregoing instrument was acknowledged before me this %_ﬁ;y of E—Q& ,20 , by
m(l‘lcu/\?u) Lo 3 w=ident.

Witness my hand and official seal.
My commission expires: | ~|% - ¥

/L_ng’ | f)@)@i@o p
Notdry Pblic &
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LENDER ;
By: M Date: Z/’L8 /, —Z

Tile: CreAv— Pralddt

STATE OF ‘H:Cxljk )

)} ss.
COUNTY OF )

a
The foregoing instrument was acknowledged before me this Zg_day of g‘eb ,20 , by
Dae Essi q

Witness my hand and official seal.
My commission expires: \O - \ﬁ —lg ~

LISA WOOLSEY N°t;i P”b'ﬁc a

Notary Public ¢ State of Utah
Commission # 679406
COMM. EXP. 10-18-2018
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