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With Assignment of R
@ THIS TRU D is entered into by and en SQC COMMERCIA Utah
@ limited liability co 'i; y, as Trustor, whose mai address is 1225 Deer Vallrlve Suite
201, Park City, Utah, 84060, PARK CITY ITLE COMPANY, as Trustee, whose mailing
address is 1 onanza Drive, Suite 105 Clty, Utah 84060 and MO WEST, LLC, a Q%
Utah limi ability company, as Be @ , whose mailing addre E. 21% Street, #7B, @@
Y@ ew York, 10010, l@ @ %@
©

@ TRUSTOR HEREBY I @ OCABLY GRANTS, @FERS CONVEYS AN@%

ASSIGNS TO TRUSTE , WITH POWER @ E, together with any i
@%@%erem subsequently ac Lﬁlﬁg%l by Trustor real propelé;%%cated in Summit County@r@
commonly known as %%@nercxal Unit, 632 Main S Park City, Utah 84060, more
@ particularly desen@ in Exhibit A hereto, @er with all buildings, res and
1mprovements thereont and all water rights, rights—of way, easements, rents, isstes, profits,

income, tener@&s hereditaments, pr1v11ege nd appurtenances thereunto belonging, now or QV\X
r enjoyed with the su -!o' roperty, or any part &3@ which shall be @

hereafter u‘
herein ectively referred to as @ " operty”, subject, howe@ e right, power and @
authority hereinafter given to and fred upon Beneﬁc1ary to t and apply such rents, %

18 , and profits in the absenc@% efault.

S%%%@ The above conveya O%%the Property to the Trust@@f be for the purpose of se
© i. the p nt of indebtedness evi y a Promissory Note of Ven date
@@ herewith (t te”), in the initial prln«%@mouﬂt of Two Million @undred

Thousand D ars and no cents ($2,200,000:00) made by Trustor (“Borrower”), and
payabl the order of Beneﬁc1ary at the times, in the manner, and %th the interest as

ther forth;
@ ii. the payment of suchatlonal loans or advances aafter may be made by

@ Beneficiary to Borrower, @; stor, or their respectlve St cessors or assigns, wh%n @
@]
R @ evidenced by a wrltten n of notes reciting that they ar secured by this Trust Deed; @

Qﬁ%% iii. the perfi ce of each agreement of f@r and Borrower contained in
© or in the Note; and©) @
@® ‘ iv. @@yment of all sums exp@e@or advanced by Beneﬁ&@ under or

pursuant to the terms hereof, together w1th interest thereon as herein provided.

, &

@@@

TO PROT THE SECURITY E TRUST DEED, T@ OR HEREBY @
UNCO NALLY COVENANTS; WAR RANTS AND AGREES LLOWS: @@
O%@& O%@& O%@ O%@



@g%%f . NoteA Borrower shall p é@l@ﬁ@pay when due any an @&@Manmal obligations purs @@@

B. Trustor 1 @@ly seized and possessed Lﬁ&\éd and indefeasible title 1{% tate to
@ the Property and h right to grant and conve)@ roperty pursuant to this '@t eed; the
lien created hereby shall constitute a first lien, financial encumbrance and security interest

rty, the Property is free a * ar of all other liens and finaAcjal encumbrances; @ﬂ

and Trus 11 warrant and defend t e to the Property as conveyed herein to Trustee
)
e any 5 &

y and all claims and dem
C. Trustor shall keep th@@erty in good condition a @Xlr not remove or demoh@%@
@n building thereon, com restore promptly and i and workmanlike m.
Q&%bulldmg which may be co cted, damaged or destroye eon. Trustor shall comply
@ laws, covenants and re ions affecting the Prope @ commit or permit Wast f, not
@ commit, suffer or permit any act upon the Prop violation of law, and d ther acts
which from the character or use of the Property may be reasonably necessary, the specific

enumeration <h%rem not excluding the gene If the loan secured hereby y part thereof is é\x
being o(%@ or the purpose of financi construction of i 1mp ts on the Property, @@
Trusto her agrees to commenc nstruction promptly a ursue the same with
ble diligence to compl accordance with plans 3 e01ﬁcat10ns satisfactory to @x

o &

‘2:‘- eficiary, and to allow Benefictary to inspect the Property@t mes during constructlonO
D. Trustor shall e and maintain insurance %Ch type or types and amo as
Beneficiary may reaso @ require, on the improve now existing or hereafter ted or
®® placed on the Pro ncludlng, but not limited ¢ and other hazards incl ithin the
term “extended coverage,” as Beneficiary may requlre from time to time. Such inSurance shall
be carried in panies reasonably approvedq%r Beneficiary with loss payei% clauses in favor é\x
i - easonably acceptable to eneficiary. In the event of rustor shall give @@
make proof of loss, an 1nsurance company
: ng dxrected to make paym for such loss directly to @

@’ Beneficiary jointly, an%t b urance proceeds, or any p Y
f\\ 3 ﬁ01ary, at its option, to 1 3"“1 ion of the 1ndebtedness

@@ E. Trustor @@ehver to, pay for and ma@j@wﬂh Beneficiary until th@ tedness

secured hereby is paid in full, such evidence of title as Beneficiary may require, including
abstracts of ‘uﬂ\éf& r policies of title msurance@@fordmg ‘extended coverage ﬁLender and any @
0

renewals théfebfor supplements thereto.

y, the title to the Property e rights or powers of Ben ry or Trustee as they relege
Property. In the e at Beneficiary or Trust @et in their sole and ab §
%lmcretlon to also appear 16}%@ efend any such action or %&eding, Trustor shall pay a@p ts
and expenses, includin @ost of evidence of title and ttorney fees incurred by Berg@ary or
@@ Trustee. @ /@ ‘ ) '

G. Trus or shall pay before delinquency any and all taxes and assessments affecting the
Property, in ng all assessments upon company stock and all rassessments and é&
conn 5% o8

@ rustor shall appear in %lc@%@nd any action or proc d@purpor‘[mg to affect the x@@
e

charge@ vater, appurtenant to or us@@ ection with the Prope@. @
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% H. Trustor shall pri@é@p@ay, when due, any and a @@blances charges andé@%ﬂxg@

gamst the Property or an t thereof, including, but ited to, principal, intere S,
penalties, legal costs, andcattorney fees as appropriate; provided that Trustor may, at it§coption,
@ bond over any mec@é% lien against the Property-i manner provided under ‘@@w.
I. Should Trustor or Borrower fail
provided, the "‘ it]

o make any payment or do any act as herein é&

for prior notie 01 from any obligation ©
her f,@ay: make or do the sa uch manner and to suc t as either may deem @
%e%ry to protect the securitg@of Beneficiary or Trusteg authorized to enter up%n@x
o @ roperty for such purp ¢s; commence, appear in and nd any action or proce 1@
Qg@%urportmg to affect the se%i‘ky hereof or the rights or p%& of Beneficiary or Truste@%y,
©

purchase, contest, or compromise any encumbrance;ocharge or lien which in the sole

@ discretionary judg%ﬁﬁ@ either appear to be prior@@erior hereto; and in exerci ny such
- powers, incur any liability, expend whatever amounts‘in their absolute discretion they may deem
necessary thergg including cost of evidence tltle employ counsel, and pag?sis attorney fees. é&
J. tor shall pay immediate y w1thout demand all su n ed hereunder by @@
Ben ﬁ@ or Trustee, with intere ate of expenditure at tk& al rate of four per cent @
(éW%ntﬂ paid, and the repaymen&reof shall be secured here(‘py 5 @x
(3%&@ IT IS HEREBY MUS%@LY AGREED AS FOLL@%@Q » O%@
©) 1. Should the Pr(@ y or any part thereof be ta r damaged by reason of a&lic

@ improvement or con: ation proceeding, or dam y fire, or earthquake o‘isﬁ@ny other
@ manner, Beneficiary shall be entitled to all compensation, awards, and other payments or relief

therefor to the extent of the outstanding obligations of Trustor to Beneficia
shall be ent@%t Beneficiary’s option to @ence appear in and pros 0,1 ¢ in its own name, @%
any ac roceedings, or to mak mpromise or settleme nnectlon with such @@

damage All such compensation, awards, damages r% f action and proceeds, x
c&\hg the proceeds of any p@s of fire and other i affecting the Property,

insu ©)
by assigned to Benefici @o may, after deducting ‘é@n all of its expenses, inc &
te

hereunder, and

Q& ttorney fees, apply the s n any indebtedness secur reby. Trustor agrees to
©/ " such further assignments“of any compensation, aW@ damages, and rights of @@h and
®® proceeds as Benefiei r Trustee may require.
2. Atany time and from time to time upon the written request of Beneficiary, payment of
its fees andééentaﬂon of this Trust De@%ﬂ the Note for endorse % (in case of full é\x
reconv@ for cancellation and retention);>without affecting the ha@ any person for the @@@
payme the indebtedness secured hereby, the Trustee may: con the

making of any map x
or of the Property; join in gr. any easement or creati restriction thereon; join in
o @ subordination or other ent affecting this Trust e%or the lien or charge th
econvey, without warrant or any part of the Prope he grantee in any recom@%e
(©)” may be described as “thé person or persons entitled <£§}l§@}feto and the recitals ther£§@ any
@@ matters or facts si@%& conclusive proof of th ulness thereof. Trustor@ S to pay

reasonable Trustee’s fees for any of the services men ntioned in this paragraph.

3. Asa .% itional security, Trustor h a551gns to Beneficiary, any-and all rents, issues, é&
royaltie and rofits of the Property personal property 100 ¢reon. Until Trustor @@@

shallk.d t in the payment of an& tedness secured hereby or %
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o ement hereunder, Trust @‘ ave the right to collec ca @ rents, issues, royaltie Oﬁ@
%roﬁts earned prior to defa%%% they become due and pay 3\(, If Trustor shall default, Tl%f@

(o)~ right to collect any such mories shall cease and Beneficiary shall have the right, but in fio) évent
@@ the obligation, wit%%r?@thout taking possession ﬁ%@ Property, to collect all r@oyalties,

issues, and profits, ineluding, but not necessarily limited to, the right, power and authority, but in

@@QX

no event the obligation, of Beneficiary to en 1nt0 new leases and agreemenlts with respect to g&
the Propeax n attempt to max1mlze Venue to be generated ac llected from the @
Prope @nd"to employ such propeﬂ@ gers and/or other agent y be appropriate to @@
faci he same, all at the exp f Trustor to be paid on ame terms as any other

nt made by Beneficiary @ alf of Trustor and/or th@ erty pursuant to this Tr @
“~Deed. Failure or disconti of Beneﬁmary at any ti om time to time to coll
Qg% such moneys shall not in manner affect the subseq nforcement by Beneficiar, the
®@ right, power, and aut 7to collect the same. Nothi ntained herein, nor the e eggg/ of the
@ right by Beneﬁmari@ ollect, shall be, or be con@&e to be, an affirmation by ficiary of
any tenancy, lease or option, nor an assumption, of liability under, nor a subordination of the lien

or charge of Trust Deed to any such ten , lease or option. Neverthe, -‘i‘ in the event of a é&
default by Frustor, Beneficiary shall ablhty, but not the ob -@ , to enter into new @@@

leas with respect to the Property. iciary shall not, by reaso, (.'i y of the foregoing, nor
b@on of the collection of any , be deemed liable to any, @%m for any failure of Trustgr@x
form and comply w of Trustor’s obligationg to, ch tenant. Trustor h @
Qé@ixrevocably authorizes and NE any tenant of the Propen@on receipt of written noti%%m
Beneficiary that Trustor default with respect to its @bligations pursuant to this Trdst Deed
@ and the Note, to @ neﬁc1ary all rents and %ﬁ&ayments otherwise due gﬁ@mng to
- Trustor. Such tenants-shall rely upon any such written notice from Beneficiary and-shall pay all
such rents andQ((E;her payments to Beneficiary(\without any obligation or right to inquire as to
whether sucl@e ult actually exists, notw1t* ing any claim from Trust a@ he contrary.

@ e entering upon and taking p ssess1on of the Propert

¢ollection of such rents,

icies, or compensation or @x
cation or release thereof asy
% oresaid, shall not cure or any default or notice of hereunder or invalidate ghy act

©) done pursuant to such no. ©) (©)
®® 5. The failure on the part of Beneficiary @@npﬂy enforce any right der shall

not operate as a waiver of such right and the waiver by Beneficiary of any default shall not
constitute a waiver of any other or subsequen fault.

E IS OF THE ESSE w REOF. Upon the oc of any breach or @@@
defa h respect to the Trustor’s ations pursuant to this T ed or the related Note, x
Be 1ary shall have the option t reclose this Trust Deed c1a1 or non-judicial sale &@

O%@le manner provided by 1 e foreclosure of mortga real property.
Qg% point a successor trusteeé@i time by filing for reco the
stee

7. Beneficiary
@ office of the Summit ¥ Recorder, a substitutio . From the time the itution 1s
@ filed for record, the trustee shall succeed to a@e powers, duties, authority title of the

trustee named herein or of any successor trustee. Each such substitution shall be executed and

acknowledg d notice thereof shall be @and proof thereof made, i anner provided @%

NCR e &P =
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8. Trustor shall inde

; defend and hold Truste 9- eneficiary harmless fro
(fg@%nd all damages, expenses s, liabilities or obligatiofgb any nature whatsoever, vQ%fﬁ?

currently known or u , whether liquidated, con @nt or otherwise drsputed @ ding,

@ but not limited to, y fees and other htrgatmﬁ@ arising from or in any lated to

- any environmental issues with the Property that may cause Trustee and/or Beneficiary to be

liable for the ediation thereof pursuant t@g ate or federal law, which ob atlons of Trustor g\x
shall suw1v§§§ reconveyance of this T eed or any judicial or @%ﬂ icial sale of the @
Proper@@) ment of Trustor’s ﬁnan@é@ igations to Beneficiary @ ereby. @

9 Beneficiary, or its age %epresentatlves or workm @ authorized to enter at aqy %

R onable time upon or i g of the Property for the e of inspecting the sa a@

or the purpose of perform{% y of the acts it is author@% perform under the termsé%% 1S

Trust Deed. (© (©)

@ 10. Upon t@ ansfer or conveyance of @e@ any fractional interest i!@g%roperty,
including the grant of any security interest therein, Beneficiary shall have the unrestricted right

to accelerate payments to be made p nt to the Note, including not limited to, é&
outstandi terest and principal, de hat this Note be immed' paid in full, and @@
Benefi I@s f ose this Trust Deed by or non-judicial sale or @

hall have the option t
\ anner provided by law Qfo@be foreclosure of mortgagereal property. Beneﬁmary x
o gy elect to demand payment instull of the Note and forec ‘*; his Trust Deed at any @u@

“subsequent to any such transfér;and no delay on the part eficiary in making such dgp an
g
© shall act as a waiver of Bene ciary’s right to demand pa t in full and commence foreclosure

@@ proceedings at som point in time. @ @
11. The recordation of any financial encumbrance against the Property other than the

security intere%in favor of Beneficiary evid%xced by this Trust Deed, h%her voluntary or é&
- e s 19
a

involunta the part of Trustor, shall im \- tely and automatically c stitute a default under ©)
this Trust Deed unless the(exptress written consent of Bené ry with respect to the

ial encumbrance is obtamed r to the recordation thereof, an

y judicial or non-judicial C;@o

es on real property.
12.  Any forb ce by Beneficiary or Tr m exercising any right @medy
®® hereunder, or othe@ afforded by applicable IQk@ all not be a waiver of @ude the

exercise of any such right or remedy hereunder. ewise, the waiver by Beneﬁ01ary or Trustee
of any default-¢f Trustor under this Trust D shall not be deemed to be a waiver of any other
or similar d &Q Its subsequently occurrin

d Beneficiary shall have the @x
r in the manner provided @

§2 =
@ Should any one or mo @ e provisions of this Tr t@ed be determined to be x@ .

r unenforceable, all other isions of this Trust Deed be given effect separate §@
the provision or provi etermined to be illega c%@renforceable and shall
@g@%ffected thereby

14. This Trust.Dee , Or any provision there Q@&?ﬁ not be construed agai @g%tor or
@ Beneficiary due to act that this Trust Deed, or provision thereof, was dra Trustor
or Beneﬁcrary or one of their agents, but rather this Trust Deed shall he construed and
interpreted as t was the product of the | J “ fforts of Trustor and Bery, with Trustor é&
and Be@@y each having equal i 1np Q @@@
>

N ) PN
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o @ 15. This Trust Dee @apply to, inure to the b @)f, and bind all parties %@

%heir heirs, legatees, devi administrators, executors, successors and assigns. Th m
(©)” “Beneficiary” shall me ¢ owner and holder, including any pledgee, of the No (gécured
@@ hereby. In this Tr ed, whenever the conte@res, the masculine gend@des the
feminine and/or neuter, and the singular number includes the plural.
16. ee accepts this Trust when Trust Deed, duly executed cknowledged, is é&
made a record as provided by 1 stee is not obligated to y party hereto of a @@
pen 'n@a e under any other Trust d or of any action or gé/@ ing in which Trustor, x@
Be %ﬁ ©

0
iary, or Trustee shall be g , unless brought by Trustg;e O%
©

C@@ 17. This Trust Dee&%@e governed by the laws .‘3.{..»\ tate of Utah. ((%@
1 S

©) 18. Should any litigation or other proceeding bgcpmmenced by Beneficiary o tee
@@ against Trustor aris} @m this Trust Deed, to en is Trust Deed, or concer e rights
= or duties of any p under this Trust Deed, in“addition to any other relief which may be

granted, the pg&ailing party shall be entitleg&o recover its reasonable cosg\\ind attorney fees

incurred th?n @ @
@@ he undersigned Trustorest that a copy of any f default and of any
not'@%)f sale hereunder be mailed at the address first set fogt Ve in this Trust Deed. 5 @
&
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@@@QX @@@QX @@@QX @@@QX
® @Oﬁx@x IN WITNESS WHE %@%xe undersigned has exe Trust Deed, effective c@?&@x
& % e «x

S

e day of February, 2

®®@ @ OMMERICAL, LLC, %@md
D 1abili D

ty company

5 5 <) 5
NN CLIE S Algbh &
Y c 3@ A e 5@
ST & G
(o) State of ¢ ©™) © ©)
@@ — K@@ ;: ss @@ @@

On the jﬂ:ﬂ day of Februa %017, personally appearere me, Jeffrey @%
McKibben e

vhose identity is perso own to me or has beﬁ@ n on the basis of @@
¢

sati%c ory evidence, and being fi y sworn, acknowledged that he executed the foregoing x
i ent in his capacity as the@9 ger of SQC Commercial, or its stated purpose. ° @

O . O O %
& = o« )7 &
®@ JENNIFER s@@ , resfsn/) eead ®@
@ NOTARY PUBLIC-K@ F NEW YORK Notard i @
NO. 01576229723

QUALIFIED INNASSAU COUNTY COUNTY
My comn@ EXPIRES 10-18-2018 @ _ @ @

AN AN AN AN
XC XC XC XC
& & & &
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o @@ o @@ EXHIBIT A o %@ o @@
&S &S S S
(o> UNIT C-1, CONTAINEDCWITHIN SILVER QUEEN CONDOMINIUMS FIRST AMERDED,
N TOGETHER WIT%E\;@APPURTENANT UNDI@ OWNERSHIP INTERW AND
’ TO THE COMMON-AREAS AND FACILITIES, AS ESTABLISHED AND DESCRIBED IN

THE RECORD| OF SURVEY MAP RECORDED AUGUST 24, 2015 AS ENTRY NO. g&
1026468 IN THE CONDOMINJ@D DECLARATION FOR(SILVER QUEEN ©
CONDﬁUMS RECORDED M,Ag%@ 95 AS ENTRY NO. 4 BOOK 881 AT @@
PA 4; THE FIRST AME NT TO CONDOMINI ECLARATION FOR
SILVER QUEEN CONDOMINT& RECORDED MARCH ‘@. AS ENTRY NO. 80627@%@
IN'BOOK 1851 AT PAGE'662) THE SECOND AMENDMENT TO DECLARATIO
CONDOMINIUM FOR @%%ER QUEEN CONDOM S RECORDED AUGUST 24,
2

k" N
®@ 2015 AS ENTRY % 6469 IN BOOK 2310.AT PAGE 1129, AND T IRD
@ AMENDMENT TO)DECLARATION OF CONDOMINIUM FOR SILVER)"QUEEN
CONDOMINIUMS RECORDED ON EVEN DATE HEREWITH IN THE RECORDS OF

ﬁ 0

SUMMIT COUNTY, UTAH. Q% Q%
2 @@@ @@@

@@@QX

Ea@entiﬁcaﬁon No. SQ-Cl-lél@ 5 @N 5 X
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