
01064295 B:2398 P:0705

Page 1 of 17

Mary Ann Trussell,Summit County Utah Recorder

02/23/2017 01:22:53 PM Fee $50.00

By Park CityTitle
WHEN RECORDED RETURN TO: ElectronicallyRecorded

JosephWrona,Esq.
Wrona,Gordon & Dubois

1745SidewinderDr.
ParkCity,Utah 84060

Recorder'sUse Only

THIRD AMENDMENT TO DECLARATION OF

CONDOMINIUM FOR SILVER QUEEN CONDOMINIUMS

THIS THIRD AMENDMENT TO DECLARATION OF CONDOMINIUM FOR SILVER QUEEN CONDOMINIUMS

("Amendment") ismade and enteredintoasof February 2017 (the"EffectiveDate"),by and

between SILVER QUEEN RESORT GRouP, LLC, a Utah limitedliabilitycompany ("Declarant"),
and RICHARD JOSEPH BLOMQUIST and KATHRYN STROBEL BLOMQUIST (together,the

"Blomquists"),with referencetothefollowing:

WHEREAS, with the exceptionof unit4B (which isowned by the Blomquists),Declarantowns

legaland equitabletitleto the unitsidentifiedin and governed by thatcertainCondominium

DeclarationforSilverQueen Condominium, recordedwith theSummit County Recorder on May
5, 1995,Entry No. 00429305, Book 00881, beginning atPage 00674, as amended by the First

Amendment to Condominium Declarationfor SilverQueen Condominium, recorded with the

Summit County Recorder on March 5,2007, Entry No. 00806272, Book 185,beginningatPage
0662, and theSecond Amendment toCondominium DeclarationforSilverQueen Condominium,
recorded with the Summit County Recorder on August 24, 2015, Entry No. 01026469 (as

amended, the"Declaration");

WHEREAS, theDeclarationpertainstorealpropertyand improvements situatedinSummit County,
StateofUtah,more commonly known asthe"SilverQueen Condominiums" and more particularly
describedatExhibit"A" attachedheretoand incorporatedby reference(the"Project").

WHEREAS, the Projectcovers the realpropertyas more particularlydescribedin thatRecord of

Survey Map recordedon May 5,1995 withtheSummit County Recorder as EntryNo. 429304 (the

"Map"), which was amended and supplemented by thatcertainFirstAmended Record of Survey

Map recordedwith the Summit County Recorder on August 24,2015, as EntryNo. 1026468 (the
"Amended Map")(sometimes collectivelyreferredtoas "Map").

WHEREAS, ArticleXXXVIIof theDeclaration,ConvertibleSpace,and particularlySections37.1,

37.2,37.3and 37.4,providesthattheDeclarantmay convertallor a portionof ConvertibleSpace
intoone or more Residentialor Commercial Units,Common Areas and Facilitiesand/orLimited

Common Areas,so long as theconversionismade pursuanttotheprovisionsof ArticleXXXVII

and Section57-8-13.4of theAct.

WHEREAS, theSecond Amendment totheDeclarationreferredtotheAmended Map which,among
other things,showed that the ConvertibleSpace designatedon the OriginalMap had been



convertedby theDeclarantfrom ConvertibleSpace toPrivateCommercial and LimitedCommon

Commercial.

WHEREAS, the Blomquists hold legaland equitabletitleto unit 4B, in the SilverQueen
Condominiums under theDeclaration;and

WHEREAS, by theirsignaturesbelow,Declarantand theBlomquistsagreetotheprovisionsofthis

Amendment and intendto amend theDeclarationhereby.

NOW THEREFORE, FOR GOOD AND VALUABLE CONSIDERATION, the receiptand adequacy of which

are hereby acknowledged, Declarantand the Blomquists agree thatthe foregoingrecitalsare

incorporatedintoand made a partof thisAmendment, and agree thatthe Declarationishereby
amended as follows:

1. Defmed Terms. Except as otherwise specificallyprovided in this Amendment, all

capitalizedterms used inthisAmendment shallhave themeaning assignedto such terms inthe

Declaration.

2. Survival of Terms. Except as provided or amended below, allof the terms of the

Declarationareherebyrestatedtothesame extent,and forallintentsand purposes,asthough made

and given as of the date of thisAmendment, except where any term specificallyrelatesto

documents, events,or conditionsof an earlierdateor period. In the event of any inconsistency
between theprovisionsof theDeclarationand theprovisionsof thisAmendment, theprovisions
ofthisAmendment shallcontrol.

3. Amendment toArticleII,Definitions,Section2.12,ConvertibleSpace,shallbe deletedin

itsentirety.

4. Amendment toArticleV, Descriptionof Property,shallbe amended as follows:

a. Section5.2,Descriptionof Improvements, shallbe amended as follows:

5.2 DescriptionofImprovements. The projecthas been constructedinaccordancewith

theinformationcontainedon theMap, as amended. The Buildingcontainsfourlevels.The lowest

levelconsistsof the Commercial Area. The remainingthreelevels(theupper threefloorsof the

Building)contains7 residentialunits.The Commercial Area consistsof spacelocatedon thelower

leveland containsspace forretailcommercial amenitities,includingrestaurantor food service

space.The Common Area and Facilities(includingLimited Common Areas) willbe indicatedon

theMap, as amended, and willinclude,but willnot be limitedto,the elevators,common access

hallways,bathrooms and spaceforthemechanical equipment fortheBuilding.Each Unit willbe

separatelymetered forelectricity,but electricityforCommon Areas willbe treatedas Common

Expenses. Centralheating,airconditioningand waterheaters,where necessary,willbe provided
and the utilitycharge thereforewillbe treatedas Common Expenses. Natural gas chargesand

garbage and snow removal charges willbe treatedand billedto the Unit Owners as Common

Expenses, Sewer chargesand water chargesassessedtotheprojectshallbe allocatedand paid in

accordance with Exhibit"C" (tothe originalDeclaration).The projectwill be subjectto the

easementswhich arereservedthroughtheproject,and asmay be requiredforutilityserviceand is

shown on theMap, and thatareotherwiseof record.No parkingisprovidedfortheproject.
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b. Section5.3(b),Descriptionand LegalStatusofUnits,shallbe deletedinitsentirety.

5. The lastsentenceofAmendment toArticleVI,Alterations,isamended asfollows:

...However,otherthan(x)thepotentialcreationofthree(3)additionalUnitsfrom theexisting
Unitsas of theEffectiveDate,and/or(y)thepotentialadditionof not more than5,000 square
feetintheaggregateon thepenthouse leveloftheBuildingand on one additionalfloorabove

thepenthouse level,no such change shallincreasethenumber of Unitsnor materiallyalterthe

boundaries of the Common Areas and Facilitiesassociatedwith the non-alteredor non-

combined Unitswithouttheunanimous consentof allUnit Owners to amend thisDeclaration

and theMap.

6. Amendment of ArticleIX, Ownership and Use, Section 9.1,Ownership of a Unit, is

amended as follows:

9.1Ownership of a Unit.Except with respectto any of the Common Areas and Facilities

locatedwithinthe bounds of a Unit,each Unit Owner shallbe entitledto the exclusive

ownership and possessionof hisUnit and totheownership of an undividedinterestinthe

Common Areas and Facilities.

7. Amendment of ArticleXII, The Association,Section 12.9,Approval Required,
shallbe amended asfollows:

12.9 Approval Required. The Management Committee shallnot, without the prior
favorablevoteorthewrittenconsentof theOwners of a majorityinterestintheundivided

ownership oftheCommon Areas and Facilities,have theauthoritytopurchaseor sellany
realpropertyor add any propertytotheCommon Areas and Facilities.

7. Amendment of ArticleXIX. The followingchanges shallbe appliedto Section

19.13:

a. Section19.13oftheDeclarationshallbe deletedinitsentiretyand replacedby the

followinglanguage adopted herein,which shallbe added to ArticleXIX of the Declaration,

Assessment,as a new Section19.13.

19.13 Annual FinancialStatements. Promptly followingthe closeof each fiscalyearof

theAssociation,and inno eventmore thansixty(60)calendardays thereafter,which fiscal

yearshallbe determinedby theManagement Committee, theAssociationshallcausetobe

prepared and providedto each Owner financialstatementsprepared in accordancewith

generallyacceptableaccountingpractices(GAAP) comprising:(i)a balancesheetof the

Associationasofthelastday ofthefiscalyear,insubstantiallysimilarform astheexample
balancesheetattachedheretoas Exhibit B; and (ii)an income statementas of thelastday
of thefiscalyear,insubstantiallysimilarform as theexample income statementattached

hereto as Exhibit C, includingwith reasonabledetailthe actualincome earned and

expenses paid by theAssociationduringsaidfiscalyear compared to the budget forthe

justcompleted fiscalyear.
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b. In additionto the changes made to Section19.13 above, the followinglanguage
shallbe added as subsection19.13(a):

19.13 (a)2017 FiscalYear. For the 2017 fiscalyear,the Management Committee shall

convene and determinethe estimatesof theUnit Owner's proportionateshareof the

2017 Common Expenses,Assessments and costsfortheremainder of the2017 fiscal

year. Untilthe Management Committee determinessuch estimate,the Commercial

Unit Owner shallpay $2000.00 per month as an estimateof itsproportionateshareof

the 2017 Common Expenses, Assessments and relatedcosts.The Commercial Unit

Owner shallnot be responsibleto pay any Common Expenses, Assessments or any
othercostsrelatedtoor involvingimprovements made totheConvertibleSpace orthe

Common Areas and FacilitiesoftheProjectincurredpriortotheEffectiveDate hereof.

All Assessments shallbe paid by the Unit Owners in cash or other immediately
availablefunds.

8. Amendment of ArticleXX, Mortgage Protection,Section 20.9 shallbe amended as

follows:

20.9 Except with respecttocombinationordivisionofUnitspursuanttoArticleVI,which

may be accomplishedwithoutconsentofany Mortgagee,no amendment tothisArticleXX

which has the effectof diminishing the rights,protectionor securityafforded to

Mortgagees shallbe accomplished or effectiveunless allof the Mortgagees of the

individualUnits have given theirpriorwrittenapproval to such amendment. Any
amendment to thisArticleXX shallbe accomplished by an instrumentexecuted by the

Management Committee and filedforrecordinthe officeof the County Recorder of the

county where theProjectislocated.Inany such instrumentan officeroftheManagement
Committee shallcertifythatany priorwrittenapproval of Mortgagees requiredby this

ArticleXX as a conditionto amendment has been obtained.

9. Amendment of ArticleXXXVII, ConvertibleSpace.Because theDeclarantconvertedthe

ConvertibleSpace upon the recordingof the Second Amendment to the Declarationand the

Amended Map, as requiredby Section37.4 of theDeclarationand Section57-8-13.4of theAct,
ArticleXXXVII, ConvertibleSpace, isrecaptionedas "Commercial Units" and replacedwith the

followinglanguage:

ArticleXXXVII

Commercial Units

The buildingwhich has been constructedcontains several Commercial Units.Said

Commercial Unitsconsistof allor partof the lower levelof the building,as shown upon
theAmended Map.

a. Sections37.1through 37.5 shallbe deletedintheirentirety.

b. Paragraph one of the FirstAmendment to the Declarationshallbe amended to

attacha sectionnumber tothelanguage,which itinitiallylacked,and placement intheappropriate
Article.Accordingly,thelanguage found inparagraphone oftheFirstAmendment shallbe added
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toArticleXXXVII oftheDeclaration,Commercial Units,and specificallySection37.1,which is

recaptionedas "Common Expenses forCommercial Units."

c. Section37.6,Amendment, shallbe renumbered to Section37.2.

5. Amendment ofArticleXXXVIIII. Section38.4,Audit,shallbe deletedinitsentiretand

replacedwith thefollowing:

38.4Audit and Review RightsRegarding Assessments. Any Owner may atany reasonable

time,upon appointmentand athisexpense,causean auditor inspectionto be made ofthebooks

and recordsmaintained by the Association. The Management Committee shallkeep accurate

books and recordstoverifythecoststhatshallbe attributabletotheOwners asAssessments.

(a) Within the firstsixty(60) days of each subsequent fiscalyear,the Management
Committee shallestimate the Owners' proportionateshare of the annual Common

Expenses, Assessments and relatedcostsforthe remainder of the applicablefiscalyear,

providethatestimateto the Owners inwritingand the Owners shallpay saidestimated

amount (asthesame may be adjustedduringtheyear)inequalmonthly installmentsover

theremainingportionof thefiscalyear.

(b)NotwithstandinganythingtothecontraryinSection19.13,withinsixty(60)days after

the completionof the Association'sfiscalyear,the Management Committee shallnotify
theOwners and providea writtenreconciliation,certifiedtobe correctby theManagement

Committee, thePresidentortheTreasureroftheAssociation,oftheactualannualCommon

Expenses, Assessments and relatedcoststhat were attributableto the Units for the

precedingfiscalyearthatthe Owners were responsibletopay. Such writtenreconciliation

statementshallbe bindingupon the Associationand the Owners, subjectto theOwners'

rightto examine and auditthe same. Should the Management Committee failtoprovide
the writtenreconciliationforthe previousfiscalyear withinthe sixty(60)days afterthe

expirationof the fiscalyear,any Owner may provide writtennoticeto the Management
Committee and demand the writtenreconciliationbe provided withinfifteen(15)days.
Should the Management Committee failto providethe writtenreconciliationafterthese

fifteen(15) days,the Owners shallretainthe rightto inspect,examine and auditthe

Management Committee's books fortheexpiredfiscalyear,demand any over payment be

refundedand exercisethedisputeresolutionprovisiondescribedinsubsection(e)below if

necessary.

(c)Notwithstandinganythingto thecontraryinSection38.4,theAssociation'sbooks and

recordsthatrelateto theannual Common Expenses,Assessments and relatedcostsof the

Units shallbe subjectto inspection,examination and/or audit by the Owners, their

authorizedrepresentativesor accountantsatreasonabletimesduringbusinesshoursatsuch

Owner's expense and ina manner which does not unreasonablyinterferewith theconduct

of theManagement Committee's business.

(d) Ifany such examination shalldisclosethatan Owner's share of the actualannual

Common Expenses,Assessments and relatedcostsshallbe lessthantheestimatedamounts

paid by the Owner for any period,the Management Committee shall(unlessthe
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Management Committee disputesthe report)either(atthe electionof the Unit Owner)
refund an amount equal to the differencebetween the estimatedpayments paid by the

Owner and the Owner's actualshareof theannual Common Expenses,Assessments and

relatedcostswithinthirty(30)days afterreceiptof theexaminationresults,togetherwith

interestatseven percent(7%) per annum interest,or make appropriateadjustments(only
totheextentsuch totalannualadjustmentamount islessthantheunrestrictedcash balance

inthe HOA operatingaccount) inthe next annual Common Expenses and Assessments

coming due. Ifthe writtenreconciliationshows the Assessments charged to the Owner

were overstatedby threepercent(3%) ormore,theManagement Committee shallpromptly
reimbursetheOwner foritsreasonablethirdpartyexpenses of examination,nottoexceed

$3,000.00 in any event; otherwise the auditingOwner will promptly reimburse the

Management Committee foritsreasonablethirdpartyexpenses incurredinconnectionwith

theexamination,notto exceed $3,000.00inany event.

(e)Ifany such examination shalldisclosethatan Owner's shareof the annual Common

Expenses,Assessments and relatedcostsshallbe more than theestimatedpayments paid

by the Owner for any period,the Owner shallpay the differenceto the Management
Committee withinthirty(30)days afterreceiptoftheexaminationresults.(f)Any disputes
thatariseregardingtheproceduredescribedinthisSection,which arenotresolvedwithin

a fifteen(15)day period,shallbe reviewedby a certifiedpublicaccountant(CPA), licensed

in Utah, who shallbe mutually agreeableto the Management Committee and the

complaining Owner. Ifthe Management Committee and the complaining Owner cannot

agree on a CPA within fifteen(15) days of the realizationthatthe disputecannot be

resolved,the partiesagree thatNari Trotterof Park City TitleCompany or such other

neutralperson as may be agreed upon inwritingby the Management Committee and the

complaining Owner shallselectthe CPA. Once engaged, the CPA, whose determination

shallbe binding,shallconduct an independentaudit,and rendera writtenopinionwithin

forty-five(45)days.AllcostsassociatedwiththeCPA's review shallbe sharedequallyby
thecomplainingOwner and theManagement Committee, unlesstheCPA determinesand

expressesinwritingthateitherthecomplainingOwner ortheManagement Committee was

the"prevailing"partyinthedispute,inwhich eventallof theCPA costswillbe borne by
thenon-prevailingparty.

6. No Other Changes. Declarantand theBlomquists expresslyacknowledge and agreethat,

exceptas expresslysetforthherein,thisAmendment shallnot alter,amend, modify or otherwise

affecttheterms,provisions,and conditionsoftheDeclaration.

7. Waiver ofMeeting and Notice Requirements. Declarantand theBlomquistsherebywaive

any noticeand meeting requirementstovote on theadoptionof thisAmendment, and deem their

signaturesbelow to constitutethe unanimous voteby the members of the SilverQueen Owner's

AssociationtoadoptthisAmendment.

8. Counterparts.This Amendment may be executed by one or more of the partiesto this

Amendment on any number ofseparatecounterpartswiththesame effectasifthesignaturethereto

and heretowere upon the same instrument,and allof saidcounterpartstaken togethershallbe

deemed toconstituteone and thesame instrument.
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9. Binding Effect.This Amendment shallbe bindingupon and inureto the benefitof the

partiesheretoand theirrespectiveheirs,personalrepresentatives,successorsand assigns.

10.Severability.Any provisionof thisAmendment which isprohibitedor unenforceablein

any jurisdictionor courtshall,as to suchjurisdictionor court,be ineffectivetotheextentof such

prohibitionorunenforceabilitywithoutinvalidatingtheremainingprovisionshereof,and any such

prohibitionor unenforceabilityin any jurisdictionor court shall not invalidateor render

unenforceablesuch provisioninany otherjurisdictionor court.

11.EntireAgreement. This Amendment assignedby thepartiesrepresenttheentireagreement
of the partieswith respectto the subjectmatterhereof,and thereareno promises,undertakings,

representationsorwarrantiesby any partyrelativeto subjectmatterhereofnotexpresslysetforth

or referredtohereinortherein.

12.FurtherAmendment. NeitherthisAmendment nor any terms hereofmay be amended,

supplemented or modified except by a written instrument executed by the parties. This

Amendment shallbe binding upon and shallinureto the benefitof the partiesheretoand their

respectivesuccessorsand assigns.

13.Authority.Each of thepartieshereto,and therespectiverepresentativesthereofexecuting
thisAmendment on theirrespectivebehalves,representsthatsuch representativehas fullpower,

authorityand legalrightto executeand deliverthisAmendment and thatthe same constitutesa

validand bindingobligationof such party.

[Signaturepage follows.]
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INWITNESS WHEREOF, thepartiesheretohave executedthisAmendment asoftheday and yearfirst
above written.

DECLARANT: OWNERS:

SILVER QUEEN RESORT GROUP, LLC,
a Utah limitedliabilitycompany RICHARD JOSEPH BLOMQUIST

Signature:

By Kenneth Abdalla,itsManager KATHRYN STROBEL BLOMQUIST
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IN WITNESS WHEREOF, thepartiesheretohave executedthisAmendment asoftheday and yearfirst

above written.

DECLARANT: OWN

SILVER QUEEN RESORT GROUP, LLC,

a Utah limitedliabilitycompany ICHARD BLOMQUIST

Signature:

By Kenneth Abdalla,itsManager THR LO UIST

8

01064295 Page 9 of 17 Summit County



STATE OF }
COUNTY OF /L }

On the day of Februaryintheyear2017, beforeme, theundersigned,personallyappeared
Kenneth Abdalla,Manager ofSilverQueen ResortGroup, LLC, personallyknown tome orproved
to me on thebasisof satisfactoryevidenceto be the individualwhose name issubscribedtothe
withininstrumentand acknowledged tome thathe executedthesame inhiscapacity,and thatby
hissignatureson theinstrument,theindividual,orthepersonsupon behalfofwhich theindividual

acted,executed the instrument nd that such individu made such
pa pearance before the

undersignedinthe Stateof 1 ,County f I \ .

4RI TROTTER Notary Public

( PUBUC*STATE0FUTAff

MyCommissionExpiresJanuary8,2020My commission expires:
2 COMMISSIONNUMBER686378

STATE OF }
COUNTY OF }

On the day of February intheyear2017, beforeme, theundersigned,personallyappeared
,personallyknown to me or proved to me on the basisof

satisfactoryevidenceto be theindividualwhose name issubscribedtothewithininstrumentand

acknowledged to me thathe executedthesame inhiscapacity,and thatby hissignatureson the

instrument,theindividual,orthepersonsupon behalfof which theindividualacted,executedthe

instrument,and thatsuch individualmade such appearancebeforetheundersignedintheStateof

,County of

Notary Public

(SEAL)

My commission expires:
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ACKNOWLEDGMENT

A notarypublicor otherofficercompletingthis

certificateverifiesonlythe identityofthe individual

who signedthe document towhich thiscertificateis

attached,and notthe truthfulness,accuracy,or

validityofthatdocument.

StateofCalifornia

County of Orange

On February 22, 2017 beforeme,
Genie Calipay,Notary Public

(insertname and titleofthe officer)

personallyappeared Kathryn S. Blomquist and Richard 1 Blomquist

who proved to me on the basisofsatisfactoryevidence to be the person(s)whose name(s)1slare
subscribedtothewithininstrumentand acknowledged to me thathelsheltheyexecuted the same in

14ielber/theirfuthorized capacity(fa),and thatby his/her/theirsignature(s)on the instrumentthe

person(s),orthe entityupon behalfofwhich the person(s)acted,executed the instrument.

Icertifyunder PENALTY OF PERJURY under the laws oftheStateofCaliforniathattheforegoing

paragraph istrueand correct.

GENIE CALIPAY
WITNESS my hand and officialseal. COMM. # 2059743 "U

NOTARYPUBLIC-CALIFORNIA
(g ORANGE COUNTY

MYCOMM,EXP.MAR2,2018

Signature e - (Seal)
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EXHIBIT A

LEGAL DESCRIPTION OF PROJECT

ALL OF UNITS 2A,2C,3A,3C,4A,4B,4C & C-1, CONT WITHIN THE SILVER QUEEN

CONDO, A CONDO PROJECT, AS THE SAME IS IDENTIFIED IN THE FIRST AMENDED

RECORD OF SUR MAP REC ON AUGUST 24,2015, SUMMIT CO AS ENTRY NO 1026468

IN BK 2310 AT PAGE 1128.

TAX PARCEL NUMBERS:

Unit2A: SQ-2A-1AM

Unit2C: SQ-2C-1AM

Unit 3A: SQ-3A-lAM

Unit 3C: SQ-3C-1AM

Unit4A: SQ-4A-1AM

Unit4B: SQ-4B-1AM

Unit4C: SQ-4C-1AM

Unit 1 (commercial):SQ-C1-lAM
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EXHIBIT B

[Example Balance Sheet]
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SILVERQUEENCONDOMINIUMS
EXHIBITB:THIRDAMENDMENTTODECLARATIONCOMDOMINIUMDATEDFEBRUARY22,2017

BALANCESHEETS(WithPeriodChange)
PAGE1

Balance Balance Net
ASSETS: CurrentPeriod PreviousPeriod Change
CURRENTASSETS
CASH
Cash-Operating
Cash-Insurance
Cash-Other

SubtotalCash
CURRENTASSETS
AccountsReceivable
OtherReceivables
PrepaidExpenses
OtherCurrentAssets

SubtotalNon-cashCurrentAssets
FIXEDASSETS
ACCUMULATEDDEPRECATION

SubtotalFixedAssets
OTHERASSETS

TOTALASSETS

LIABILITIES&CAPITALPOSITION:
CURRENTLIABILITIES
ACCOUNTSPAYABLE
AccountsPayble-ThirdPartyVendors
AccountsPayble-SilverQueen/DeclarantAffiliates
OtherAccountsPayable

SubtotalAccountsPayable
NONCURRENTLIABILITIES

CAPITALPOSITION
OpeningBalance
CurrentYearProfit&Loss
RetainedEarnings
CapitalInvestment
Distributions

SubtotalCapitalPosition
TOTALLIABILITIES&CAPITALPOSITION
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EXHIBIT C

[Example Income Statement]
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SILVERQUEENCONDOMINIUMS
EXHIBITC:THIRDAMENDMENTTODECLARATIONCOMOOMINIUMDATEDFEBRUARY22,2017

) PAGE1

COMMON RESIDENTIAL COMMERCIAL
REVENUELINEITEMS: TOTAlREVENUERFVENUE REVENUE REVENUE
HOADues
OtherRevenue
TotalRevenue

TotalBuildingExpenses
COMMONRESIDENTIALRESIDENTIALTotalResidentialCOMMERCIAL TotalcommercialEXPENSELINEITEMS: TOTALEXPENSESEXPENSESONLY ALLOCATIONEXPENSESONLY EXPENSESRESORTSERVICES

GeneralManager
HOAManager
HumanResourcesDirector
Controller
Sales/MarketingDirector
OwnerConcierge
Security
FrontDesk
Bellman/Valet
Housekeeping
Maintenance

Subtotal
ADMINISTRATION
AuditFees
BankFees
BoardMeetings
BoardMemberTravel/Entertainment
CreditCardFees
Dues/Subscriptions
Flowers/Decorations
ITServices
LegalFees
Licenses/Fees
OfficeSupplies
Postage/Shipping
ReservesStudy

Subtotal
HOUSEKEEPING
HousekeepingSuppli

btotal
MAINTENANCE
AnnualFireinspection
Elevator
EquipmentLeases
EquipmentRepair
Grounds/Landscaping
HVAC
OperatingSupplies
Painting
PestControl
Plumbing
Repairs/Maintenance
SecuritySystem/Supplies
SnowRemoval
WindowWashing

Subtotal
SERVICES/UTILITIES
Electricity
Gas
Water
Sewer
DirecTV
TelephoneService
InternetService
TrashRemoval
Recycling

Subtotal
OTHEREXPENSES
Insurance
VehicleExpense
Uniforms

Subtotal
TOTALOPERATINGEXPENSES

ManagementFee
BadDebt
ReservesFund-Common
ReservesFund-Residential

ReservesOAnBdUDCGommercial

ResidentialHOADues/SF $0.00

COMMERCIALUNITANNUALEXPENSES
COMMERCIALCOMMERCIALTotalCommercialEXPENSELINEITEMS: ONLY ALLOCATIONEXPENSESInsuranceDeductible

Fire&Floodinsurance
GarbageService
FireSystems
AlarmSystem
CommonAreaUtilities
CommonAreaPower
CommonAreaLight
AssociationHousekeeper

AOToOnMR ITEXPENSEALLOCATION
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SILVERQUEEN CONDOMINIUMS
EXHIBITC:THIRDAMENDMENT TO DECLARATIONCOMDOMINIUM DATED FEBRUARY22,2017

DuesCalculationbyUnit

PAGE 2
Common Area
Residential
Commerical

TotalBudget

Undivided

interestPer #Votesper Quarterly
Unit# UnitType UnitSF Unit* Unit AnnualDues Dues
2A Residential 2,118 15.143% 15
2C Residential 1,247 8.915% 9
3A Residential 2,163 15.464% 16
3C Residential 1,259 9.001% 9
4A Residential 2,017 14.421% 14
4B Residential 1,006 7.192% 7
4C Residential 1,204 8.608% 9

!ubtotal 11,014 78.745% 79

C-1 Commercial 2,973 21.255% 21
Subtotal 2,973 21.255% 21

TOTALS 13,987 100.0% 100

*
NothinginthisExhibitC ismeanttoamendanyotherprovisionoftheDeclarationpertainingtothe

Owners'respectivepaymentobligationstotheAssociationunderArticleXXXVllhereof,includingwithout
limitationtheprovisionsofSection10ftheFirstAmendment hereof.
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