S S S

@ﬁ O} O o)
When recorded ﬁet@??@ X@G X@ X@G
sSummit Coumlneermg @@ o @ o @

PO 128 9\ %S O%@ O%@

Coalvi tah 84017 DE@&’MENT |MPROVEMENT$REEMENT C&

RS S S «
Project File @ @

ProjﬁName:
G, {5 S ot M 2018, by e s oF
IS AGREEMENT is made th|s dayof May 20 '° bya 'ween Summit County, @

|ltlca| SUdeVISIOn of the State of \‘ (the ”County"), and The Boyer Com%xowner of Boyer Snyderville Junction, LC Rk X
@ tah Limited Liability Compani% ose address is 101 South 200 Ea&@ﬁe 200, Salt Lake Gity, Utah 84111 %@

C&% {the "Developer"). The COA{%> d Developer are individually \?to herein as a “Party” and j
referred to herein as the / ”. The Effective Date of thls@ ement shall be the date upon it

@ is recorded in the @@fthe Summit County Record @
RY NO. 010 627

ﬁ 5/23/2?1&6%1 1‘/‘386 34 PN B 53 P: 06983
REC'T@@ @@@ e @_ o o i G oN
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@ A. Developer is e@ner of certain property situa @e County of Summit, State ofo @
C& Utah, more particularly de in Exhibit A hereto and kno g Park City Tech Center Skullcandy Buildin
“Project”). @

@ B. veloper desires to develop “Proj heremafter referred to as the@operty")

according to the approved final subdlwsnﬁztat or final site plan thereof (the "Rlat" or “Final
on

Csb ") showing a proposed subgiﬂ r site layout for said Propegf@ G@
g% C

% The County has appr e Plat/Final Site Plan submit e Developer subject to
@ certain requirements andsofditions, which involve the insta and construction of utilities, O%

O
O%@ landscaping (if appli Q\" well as other publicand p k(éf frastructure improvements %@
@ ?ﬁ n al'Site Plan, Landscape Pian (if @
ached at Exhibit B (“Site Im @ents

shown on the subn d construction drawings, Plat,

@ applicable) anddpcuments for the Property, w ‘(‘
@ Plan”). @ @

@In lieu of completing all Iandsc?%j and infrastructure mprovem@ ior to Plat/Final @

lan recordation in accorda CA §17-27a-604.5 or succ@ ute, Developer @@
may enter into a Developme rovements Agreement wsth th X
° @ % ©
&

o
@ E. In doing so nty seeks to protect the he %@‘Pety and general welfare of tl®@
@ community by re g a timely completion of the Si provements Plan and to limit t
@ effects of u @@) eted subdivisions, including@@ure subdivision which leaves Y
§§ undevelop&nd unproductive.
The purpose of this Agreeme protect the County from assu g'the cost to , @
@@ lete the @ ©)
utility, Iandscapm@ rastructure |mprovements executed for the @
o) : : D
< %@ %@ ®




=

x@ %@ o &
ngh, laborers, or others providin services or material to the Pr@
fot or home buyers in the Prg@ @

he mutual promises, covenants, and obligations contained herein arg&uthorized by

G. T
St@éx\;d local law and regulation. @ @
e e P e
0 @X NOW, THEREFORE, in co 'ion of the premises and the r@nd conditions herein stated o @X
N & the adequacy of which is a dged by the Parties hereto,ég&\g&@
©

= @and for other valuable consi %
N
agreed as follows: @

©® DEVELOPER’S OBLIGATION ©®
1. Improve%nts: The Developer will design Cé\istruct, and install, at his own ex e, those on-site
an@i@lt utility, landscaping (if ap I|€@®, nd infrastructure improvem 2ntsin ccordance with &
@approved Site Improvements Pl rid the Cost of Construction PE Estimate, which is attached @
5 &at Exhibit C (together the Site I@vements Plan and the Cost %f ruction PE Estimate are 5 &
o @ referred to as the “Impr e@'l s”). At a minimum, the Site Lm@yements Plan shall address o @
f%% culinary water, sewer, %ical power service, natural ga e, telephone service, televisi
@ service, storm wate @: inage, trails, roads, Iandscapig@ weed control. The Developer’ @
©® obligation to -‘~ the Improvements will be@ ormance with the time sched@ned
by this Agreement and will be independent of any obligations of the County contained herein.

2. Im nt Completion Assurance (“ rance”) Options: To secure th struction and @
SHation of the Improvements urider-this' Agreement and the obliga r the warranty as set ( i f@

@ forth in 4 4 herein, the Develo ill deposit with the County as a urance, 110% of the Cost of &
O% Construction PE Estimateo( Hichincludes a 10% warranty), on o of to the Effective Date, O%

O O
C&%@ through one of the folechanisms: C&% C&%@
©®@ . . Irrevocable Letter of Cr@ amount of $ $2,467.275%. @

e Option B. Subdivision Impro%nents Disbursement Agreement iné&he amount of

@ @ @
@@ e OptionC. Cashint 6unt of § ,to @@rowed by the County @@
O%@X Treasurer or %hirty escrow agent pursuant t%a@%} Bond Escrow Agreement. 5 &

O%@ . Option@@rmance or Surety Bond in \{g\%@nt ofS____ . Cg%@
© . . Subdivision Plat Hold. © ©
S §> O G

ﬁ. ption F. Building Permit Hold.
e Option A: Irrevocab ﬂ' of Credit (“Letter of Credit” %Letter of Credit
X@@@ shall be (a) irre\@%) issued by a financial ins@@(’;) of aterm X@@@
3
&% &P &P &P
< < e
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s ient to cover the Completion and-Watranty Periods, and (d) reviewed
@ @rm by the County Attorney. W ér of Credit will be payable u @g
@ to Summit County. The Letter dit will be payable to the Coun full orin

% part at any time upon pr ntation of (i) a sight draft drawn ornyithe issuing
(){)2 financial institution to@ the County is entitled to dra QJ

ant to the @
terms of this Ag nd the Letter of Credit; (ii) @ at|on executed by @@

X an authonz&presentatlve of the County stati he Developerisin X
@ default is Agreement; and (iii) the orig etter of Credit. O%@
o%@

rsement Agreement (“Disburs

g ment will be executed by a fin
institution, the Developer and ounty. The Disbursement Agré@ £ will
provide for segregation of Developer’s loan proceeds by the financial institution.
@Q% Pursuant to the terms Disbursement Agreement, th@w is entitled to
draw funds, in flﬁ@ rt, upon presentation of: (j for disbursement; @@@
x and (ii) a cer&%J n executed by an authorized % ntative of the County X
o @ stating t ‘P eveloper is in default under reement; or (iii) as o) @

O%@ﬁx g rovnded by the Disburseme "‘(; ent. Modifications to the %@9%
g% 3 s standard Disbursement Agreement shall be reviewed by the Co
i rney for acceptance as an A (‘- @
Option C: Cash Bond Escrow Agreement (“Cash Bond”) - Cash in the %orm ofa

% cashier’s check or bank agécount in the sole ownership of th nty will be
(}@ escrowed with t@y reasurer or third party es; ent pursuant to a

O O
@ Cash Bond. nty is entitled to draw upon nds, pursuant to the X@Q

o @X terms of th h Bond. The funds will be disb to the County in fullorin
o%@ part, @resentation of: (i) request f i@rsement; and (ii) a certificati %@
Q%& ex@ by an authorized representat@the County stating that the %
@ & oper is in default under this ent; or (iii) as otherwise provid :@o
®® @ he Cash Bond. (\
% = Option D: Performance (%urety Bond (“Performance BondﬁA Performance
@ Bond shall be issue hich the County will be enti raw pursuant to @
@@ the terms of the rmance Bond and will include @t = sufficient to cover @@

@X the Compnd Warranty Periods. The fu @\. ill be disbursed to the @X

rin part, upon presentation % equest for disbursement; and @

0. (O County i 1@;9
g%% (|& cation executed by an autho@epresentatwe of the County o@%&%

désignee stating that the Developer | efault under this Agreement; 0| as

@@ @ herwise provided by the Per ce Bond. The Performance Il be
reviewed by the County Attorne or acceptance as an Assurance.

@ = OptionE: Subd:vnswn@ old (“Plat Hold”) — A Plat Hold %&be utilized as an @

Assurance fo§ t do not contain Impro&r@@o existing Summit X@§@>
. @ 5 @@ 4 @@ %@
(S (S oroiss o
© @@ @ 45627 Page 3 of 36 Sumr‘r@ nty
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S &P
ty Right-of-Way or Right-of-Way inicidéntal to the subject Plat. The P

@ and Recording fees will be helw County. Release and recordi fthe Plat
@ will require: (i) completion of t provements pursuant to the t of this
Agreement; (ii) County Manager acknowledgement on the Platcertifying the
@ﬁ completion of the Imp*h ents and extinguishment of th %X

eement; and @
@@ (iii) a letter from@ older, as indicated on the @ they remain the @@
@ current lien Completion period for the I ments is limited to two X

(2) years ©

O%@ $@ O%@
= Op Bmldlng Permit Hold {“Perm d”) — A Permit Hold may be uti
®@ @@w Assurance on a limited basw& there are Improvements valu@@less
@ @ han $10,000. The release of 6@ mit Hold requires comp!etion@
Improvements pursuant to.the terms of this Agreement. The completion period
ﬁ is limited to six {6) mo@ é&
o@ o) <@<>Q
x ty Standards: The Developer willtonstruct the Improvements% g to the approved Site X@

Improvements Plan, general industry standards, this Agreement, a plicable County regulatlons

O
o @ (the “County Standards” ‘»}- eveloper shall instruct the con L" or or construction manager to, @
f%% provide timely notice %Developer contractor, issuer %Assurance and the County

Engineer wheneve observation or related constructi ctivity reveals that an Improv
@6 does not con@@ the County Standards or is ise defective. @

4, Warran%erlod The Developer warrants %ﬂthe Improvements, each and evggone of them,

will b@ from defects in materials or nship under normal operatlo@r period of @
‘ 12) months from the date unty s acceptance of the Impro nts (the “Warranty @@
% Period”). Developer agrees toptly correct any def|C|enC|es in s‘ r to meet the County X
Standards. < é @@

gﬁ@@ %@

5. Commencement and Completion Periods: All improve )y as outlmed in the Cost of f&

Construction P ‘ nate and Site Improvements be installed and complet ,‘u WO
@ (2) years frovﬁ@t or Final Site Plan approval (the mpletlon Period”), with the exc&ﬁ)&n of
Improvements guaranteed by a Permit Holdé\\:ihlch requires that Improvemen’%e completed

wnh@ ) months. @ @
© ©
&@nage to Public Improvemen <1?3per agrees that it shall repa @bay for any damage to @

ir
o any existing public i lmprovenge maged during the constructio \ ew improvements. The o @X
o%@ County shall notify Dev %@%Ithm a reasonable time afte d@%ery of any claim hereunder, @
C& Developer shall have {%ﬁ nable period of time within w@\f‘%@ 0 repair said damage. @
@@C@ 7. Traffic Contng the construction of any ut@?@@m provements described h@@@
Developer shall-be responsible for controlling and expediting the movement of vehicularand
pedestr@ltrafﬁc through and around all co%uction sites and activities. Suc%trol shall be
8

@& o the latest version of the@l\@@ Uniform Traffic ControlD@e@g@
o) @X 5 @X

& e e,
@%3 @&%& 010 "% 27 Page 4 of 36 Sumn&tg&mty
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< o
@ 8. Road Cuts: Developeragk egulations governing road cuts, th! &g

§ @ provisions of w ‘ : i c ad necessitated by the installag‘ ny

o Department, prior to comm@n nt of work, relative to inspecti d importations of weed o

o @ free project materials. @ o @ o @
@% % g%@ g;g@
@ 10. Roads: Developer a to construct, at Developer's c | public and private roads and ;@
@@ and private r@}g@rovements within the Prop@@ccordance with the plans an®®
specifications in the Site Improvements Plan. Developer agrees to install any trafficcontrol

signs ar%itandard street name signs as required by the County and to re-vegeta%all cuts and fills
e e 2

om construction in a manne h'will prevent erosion.
: @®

e g
X ndaries. The Developer further es to coordinate with the Su unty Weed X

@mpllance with Law: The Dev

er shall comply with all relevant?%ge;al, state and local laws X
@ and regulations in effect at e of Plat and/or Final Site PIa oval when fulfilling its @

% @ opligations under IS ” ent. @
®@§® cou:lngst OB: - N | %@ ?é%
S 9 Sl S

12. Inspections and Notice of Defect: The Coun
from tifme to time. In the event that there-is-a deficiency in performance by Dev oper hereunder
@/ he Compietion or Warram;i@}—l , the County may issue a N FDefect to the @@@

& eloper and the issuer of the%c ce. The Developer shall hav% (30) calendar days &

thereafter to cure the defect ure Period”). If a defectis rrot ected within the Cure

%O%@ Period, a condition of @p ay be declared and an Affi apse of Improvements gox@

hib

Agreement may be statmg that building permits, g - permits and certificates of
@ occupancy will sued in connection with an I hin the Plat or Final Site Pla ,@@re
@ County may t that a court of competent;u@ on enjoin the sale, transfer o@v yance
of lots within the Plat or Final Site Plan until a.new Development Improvements Agreement and
Assur {&re accepted by the County. @efect cannot be corrected wit %%e Cure Period,
@ Ioper may request an exte@@ he Cure Period from the C@‘ ineer. @@@
o%<§ Notice of Non Compliance vgtg%npletlon Date: The County s@a@m the Developer a Notice &

%@ of Noncompliance in th @v@ at the Improvements are @pleted by the Developer and o @
{%3 accepted by the Coun ithin the Completion Period. If ié@ent weather or circumstance

@ beyond the Devel control prevents construction @n the Completion Period, an eon
©® to the Compl@@riod of up to a twelve (12)- may be requested by the De nd

approved by the County Engineer. A written request by the Developer indicating cause and reason
for an extension shall be submitted to the Cou

r to the expiration of the C

1ty Engineer not earlier than fourteen (14) calendar
Period. The request for exée@ q will be reviewed

O @@ @@

0 (0
@@@é{i&@ @@@fg@% @@27 Page 5 of 36 Sén Céi;unty
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@@@ @@@
AN AN AN AN
) @@ ) @@ - @@ ) @@
Q&% , N3 , 0 , Q&%
@ by the County Engin er d may only be granted in such cas where the Assurance is also D
@ extended forw the modified Completion %@ n approved extension will t@: ed
@ as a written A dum to this Agreement. Ifane sion of time is not approved by ounty
Engineer,an Affidavit of Lapse of Improvements Agreement may be recorded stating that building
permi ding permits and certificates ccupancy will not be issued in ¢ %\E’on with any lots @
i(én@\e Plat or Final Site Plan, an I@C nty may request that a co @Cﬁpetent jurisdiction @@
%%oin the sale, transfer or conv%@of lots within the Plat or Fina% an until a new
O%@ Development Improvements’ @ement, with modified time Iin@@ Assurance are approved b%l O%@

@) O O
Q@@%@ the County. Q@@%@ Q%& Q@@%@
®G 14. Acceptance of Im ments: The County’s accepta@lmprovements is conditioned {@a)
@ the presenta\@; Developer of the required sig@ s of acceptance by all entities@l g the

construct

G

@@ 2

@@

d Improvements, (b) clear documentation and testing that the Improvements have been

ﬂ" entor
M nt, where appropriate, for @ efit of the County, demonst@@ at he Developer @@@
x ns the Improvements in fee <\ itle with no liens or encumb hereon. Acceptance of x
o) @ any Improvement does not c%te a waiver by the County of anyrights it may have on account o© @
O%@ of any defect in or failu f/\%
O@ acceptance. Publicl

ich occurs after the gox@
@ Improvements semi
@ Owners Asso@ .
site Improvements are completed imraccordance with

ropriate public entity. Private
15. Reduc k%:f Assurance: As portions of th 1%
thisAgreement, County regulations, anc @ he Developer may

%ements shall be dedicated to t
more than one lot shall be@ y separate agreement to a ?o@
e approved Site Improvement P2
%@@ e application to the County En @n

Improvement that is detect

o)
f to reduce the amount of tiﬁ: al Assurance. Ifthe %@Q

o County Engineer is satisfied th h portion of the Improveme@ts@ been installed and o
o @ completed in accordancewith.€ounty Standards, she may ¢ us@e amount of the Letter of Cre %@
Qg% Disbursement Agree ash Bond or Performance Bon e reduced by such amount tha
@ deems appropriat @t at the remaining amount of t tter of Credit, Disbursement @
©® Agreement, nd or Performance Bond ade insures the completion of th ining

site Improvements. At the request of the Developer, the County will execute an amendment to this

talled and completed Improve and waiving and
e for installation and completigRokthe same. A @@
x ent will have no right to suchaar tion of the Assurance. x@
o @ Upon the acceptance of all sit ovements, all amounts up ta-1 f the Cost of Construction @

Performance Bond or ond, will be released, leaving aining balance of 10% of the C

@O / Construction PE E{%@ke as the warranty. FoIIowing{@piration of the Warranty Peric@@ full
@ remaining bai@e hich may be drawn under thé@t r of Credit, Disbursement Agré@e t,

Perform%ce Bond or Cash Bond, will be reI%ed.
16. Us roceeds: The County will use f drawn under the Assurance pe ﬂein only for the @
» O‘ ot e

ose of completing the Impr& s or correcting defects in or fai he Improvements. X
o> .

0@ XC
QO @) QO %
N %@ %@ %@

@Qg@ @Q& Oé%&? Page 6 of 36 Sumr‘r@ nty
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Sg%% OTHER PROVISION@@% OQ\%%% Osg%%

o O

®® 17. Events of De@: The following conditions, occu@ces or actions will constitute a It by the

Develog&during the Completion Period or Warranty Period:

@@ Developer’s failure to cony portion of the Improvem nonformance with @@@

% County Standards within the-Completion or Warranty Periods, a%ﬁ e may be, and shall fail

Q Q

o to cure such default within th Period (or extended Cure Peyi er receipt of written o
Q @ Notice of Defect from the @ty specifying the nature of s @éct. The County shall be enti @%@
@g%% to undertake such wo@%ay be necessary and appropr@ cure such default and the Cou@g%
®@ shall be reim burs@@ the reasonable costs thereof %@by payment of such costs withi
@ days of delivé@ n invoice to Developer or by ébtaining funds under the Assuranc rth in

192 hereié% ﬂ
b. @ Developer’s failure to satisf y'complete each portion of th %ements within @
0 o oINS : o) ©
@ompletlon Period, as docume y the issuance of a Notice of pliance, or to @
@}X remedy defects within the Way Period. @ @}X
o6 L S % o &
@%@ c. Notificatio <§ﬁnty of Developer’s insolven <%pointment of a receiver for %@
@ Developer, the filin

voluntary or involuntary petitio ankruptcy, and the foreclosur
§ any lien agair@

roperty or a portion of the P@@ §®

18. Measure of Damages: The measure of damages for breach of this Agreement by Developer will be
the rable cost of satisfactorily comp eting the Improvements. For Impr nts upon which
@ Jction has not begun, the esttgosts of Improvements as sfl@g@ost of @@@
% struction PE Estimate will beprimia’facie evidence of the minim of completion; %
o @ however, neither that amount he Assurance amount shall es& the maximum amountof o @

go%@px Developer’s liability. go%@ go%@ﬁx
@ 19. County’s Rights U efault: When any event of def; ccurs, the County may exercisz i@

@@ rights under rance and contract with a thi y for completion of the Impr: ts.
ting, installing,

The Developer grants to the County, its successors, assigns, agents, contractors, and employee, a
nonex #ﬁ%ve right and easement to enter 4-«" roperty for the purposes of consti
@&ving and repairing such Impro .@ ts. Alternatively, the Count SIgn the proceeds @@
e Letter of Credit, the Disb se@gx Agreement, Performance Bon e CashBondtoa @
o X subsequent party who has acq the Property by purchase, f%reé%re or otherwise who will X
o @ then have the same rig @mpletion as the County, ifa o@ , the subsequent party agre @
@%% in writing to complet %nfinished Improvements and ides reasonable Assurances for t
@ obligation. In addj @ the County may also revoke ce @a es of occupancy, issue an Aﬁ@of
©® Lapse of Imp@%nts Agreement, and/or enjoi <§Ie, transfer, or conveyance o ithin

the Plat or Final Site Plan, until the Improvements are completed and accepted. These remedies

are cymidlative in nature and are in additiorito any other remedies the County las'at law or in
ek ef = ef¥
o COEE N . O
o» N e o%®

@ @ d
©) ©) Oé%%&? Page 7 of 36 Sumr‘r@ nty
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X@ X@ X@
o%@ o%@ o%@
€ NC NC

@@%3 20. Indemnification: Th e eloper expressly agrees to ind " ify and hold the County, its emp .

§ @ agents, and aﬁ rmless from and against all C§I® osts and liability of every kin ture

except those arising out of negligence on the part e County, its employees, agent d
assigns, far injury or damage received or sust ned by any person or entity in ¢ %ictlon with, or

on a@ of the performance of work roperty pursuant to this Agre' The Developer ()@Q
@@ grees to aid and defend th@ @ @o

> No Waiver: No waiver of any sion of this Agreement will be, ed or constitute a waiver of o @%

9 % any other provision, nop Wi %e deemed or constitute a ¢ waiver unless expressly Q

provided for in a writt endment to this Agreement si y both the County and Devel
nor will the waiv ny default under this Agreeme deemed a waiver of any subse
@ default or de s'of the same type. The County@l re to exercise any right under@

Agreemt will not constitute the approval of,.any wrongful act by the Developer ar the acceptance
of anrovement. %

O O@ O@
%@dment or Modification: %@QS to this Agreement may a @nodify this Agreement

O% only by written instrument ex d on behalf of the County by 5h unty Engineer and by the

o @ Developer or its authori d@;ﬁf) er. Such amendment or mo fl@%on will be properly notarized @@
@% and recorded as an a ent to this Agreement, befor %y be effective. {%
©

(@]
§® 23. Vested Rights @g;unty does not warrant by tW@Qment that the Developer 15@?0
any other app al(s) required by the County, if a efore the Developer is entitled to-tommence
develop@\\fnt of the Property or to transfer nership of the Property or any p n thereof.

24(@%@ Party Rights: No person or e or which is not a party to @‘ment will have
ri

ight of action under this A

@Q@

@@@
@@3 Scope: This Agreement @r@gu%s the entire agreement b Parties and no statemeég @@

@g@ promises or mduceme@%& at are not contained in this A nt will be binding on the Parti
© © © ©)

3@ 26. Force Majur@e purpose of computing the @@ﬁon Period, and time periods@@unty
action, such times in which war, civil disasters, or of God occur or exist, will not b luded if
such ti prevent the Developer or Count@&:m performing their obligations \@%er this

Ag Q
@2 N e
% erability: If any part, term, é@ sion of this Agreement is he & courts to be illegal or X
e

otherwise unenforceable, sgallty or unenforceability will ct the validity of any other O%@}
@%%@ part, term, or prows " and the rights of the Par:ggggﬁ construed as if the illegal o@%@
unenforceable part, yor provision was never contai thin this Agreement.
© o g ©)
@@ 28. Benefits: The@ its, rights and obligations of t@@ement pertaining to the De@@re
h

personal in nature and may not be assigned w:thout the express written consent of the County
Such ¢ofsent may not be unreasonably wi -‘i Id but any unapproved assignment is voidable at the

@p@f the County. Q @@

AN
5&@

@@@

o%@ : . & . O
Sgi% Sgi%@ O@%ES%? P 80of36 S S&unt
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X@@@ X@@@ X@@@ X@@@
& & & &
g%% 29. Binding Effect: This % % %

ment and the covenants contai erein shall run with the land
shall be bm&@@ and shall inure to the benew arties hereto and their suc eirs
and assigns; provided that, purchasers of resident ts within the Property or any ho owner's
associatigh that receives title to any portion the Property shall not incur any liahility hereunder
and gSson or entity, including any ho@ ner's association that recelve d%

o any portion of @
@ erty, may claim to be a thi neficiary of the terms, co s, or covenants of @@
is Agreement. This Agreemen be recorded in the Office of t ummit County Recorder X
and be on file with the Cou V-E ineer. All existing lien holder &e required to subordmate @

o o) %
Gé%%@ their liens to the cove ntained in this Agreement g}é@ @
®@ 30. Notice: Any no iuired or permitted by thls t will be deemed effective e t
@ when person@ livered in writing, or (b) seve Iendar days after notice is de@ with

the U.S%stal Service, certified, and returnﬁelpt requested, and addressed aézillows
@@@ eveloper: @)@ @

@@
The Boyer Company c/o Na&ﬁoyer X X
Developer’'s Name © ° @

©>

® @ 101 South 200 East; ‘@0, Salt Lake City, UT 84111 & @ X @

> —= > >
Developer’s Address

© © ©
®® If to Cou®® ©® ®®
ot =
X@ P.O. Box 128 X@ X@
Coalville, UT 84017 @

g%g% 31. Recordation: The Cou@g@dl record a copy of this Agreer@@n the Office of the Summit Co{@
Recorder, Coalwlle

@ 32. Immunity: N@ng contained in this Agreement @tltutes a waiver of the County’ s@relgn

|mmumty%mder any applicable state law, mAI&:img the Governmental Immunltyé&&t of Utah, UCA

Title hapter 7, as amended. @ @
o) o)
a@c\% action commenced @Q

%

©
X@

o)
%@vgnal Jurisdiction and Venux naI jurisdiction and venue f

by either Party to this Agree81 hether arising out of or relatm is Agreement, Letter of 5 @X
sement Agreement, or Casbe ill be deemed to be proper @

the Third District Court for % County, Utah. The Develop

o remove such action to any court.

Credit, Performance Bond,

N
g&%@ only if action is comm

expressly waives his ri

®® 34. Release: Thi@@ment shall be extinguished oﬂ@@ugh formal acceptance of thé®®

Improvements and successful expiration of the Warranty Period per the provisions of this
Agree or through entering into a wr)}elease between the County a%;ﬁ% Developer @

CLAl eP cS cS
O > x O O

C @ O, @ @ %
@@G%& @@@E%% @27 Page 9 of 36 Sumn@@unty
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@ IN WITNESS WHEREOF, arties hereto have caused this ment to be executed per the
§ @ Effective Date as ir@ : § @ § @
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COST OF CONSTRLQUME ESTIMATE

d Pr«j@t> Skullcandy Core, Shell & Site Improvements O (O> Q (O>
o vtem No. Description @) @ Uflit Quantity Unit Cost ) @}L}fost
% (provide for each item lisv{@@i& me;:::::\int) @) % $)
1 Earthwork
@ Mobilization [ LS 1.00 $ bRl 10,592.17
@ Clear AchGrubbing SF 239599.00 KR QOO 018 ] 8 43,127.82
@ Excavate TQ Subgrade’ To +/- 10 cY 7844.00 <N $)) 695§ 54,515.80
Impord Eilt Material TON 2206400 -8~ 1857 ] 8 409,728.48
Rough Grade SF 21608200 |3 018 s 38,885.76
_Fobting Excavation & Backfill cY 65300 [ 289 |8 22,117.17
_(A"QF)"\Rock For Concretc Pad Prep SF [ 2356700 |3 099 s 23331.33
Over Excavate Building cY <7906.00 $ 1203 8 95,109.18
(V) Concrete Prep L5 () 1.00 $ 6133615 $ 61,336.15
N Conrete Collar 5 1.00 $ 436844 s 4,368 44
Subtotal 5 763,11330
/27 |SWPPP o o o (0
i Construction Entrance LS 1.00 $ 3596453 359645
Q Silt Fence AU LF 1395.00 s 217 P U 0B02705
% Inlet Protection  ( EA 11.00 3 [EECEN 1,470.15
Sweeping HR 74.00 $ 154393 LY 12,138.22
@ Inspections & Repofting ) LS 1.00 s _7060gb s 7.000.00
@ o Subtatal N s 212097
@ 3 Water & Sewer \
P LF 10500 {8/ 5595
6" Cleanout EA 3,00 $ 367.42
Bedding Gravel TON 3500 $ 3123
TN Connect to Existing EA /_\\Z\Ob $ 3,078.29
= 12" PVC LF 12800 $ 41.25
(O) 8" Ductile Iron B (O 169.00 $ 44.02
{ 8" 90° Bend EA_S 1.00 $ 675.78
8" 45° Bend EA 4.00 $ 630.80
d Fire Riser ~ EA 1.00 $ 572561 A A
N Fire Hydrant EA 2.00 s 879315 N
O Blow Off NI EA 100 5 333611105
% Bedding Sand (> TON 254.00 $ 23
Subtotal
@ 4 Storm Drain (O> (O )
@ 18RCP~. LF 1375.00 |8 Ao \a476 | 8 61,543.00
ASNREP> LF 100.00_ 'S, 4276 $ 4,276.00
W2NREP LF 78.00 3571 8 2,785.38
6" PVC LF 23,00 $ 3024 $ 695.52
48" Manhole EA §.00 $ 340902 % 2727216
Carb Inlet EA 1300 $ 2515918 32,706.83
O ) V8" Flared End Section EA )10 5 94319 | $ 943.19
(O J 12" Flared End Section EAN (O 1.00 $ 47981 | § 479.81
{ Underground Detention Basin EA_N 1.00 $ 6555145 § 65,551.45\)
Bedding Gravel TON— 868.00 $ 31238 27,1004
Subiotal S 22336298
g \U}) Site Concrete ~ \/
o 24" Curb & Gutter NN LF 4998.00 5 14.62]® . ( C13,070.76
% Set Inlet Grate & Framg > EA 14.00 $ 562198 7,878.78
4" Sidewalk-Hand Tooled Jint \> SF 1758100 | $ 40008>  70,324.00
@ ADA Ramp /) LF 90.00 5 (6894 1'$ 6,204.60
6" Sigewalk SF 67500 | § - \-566$ 3,820.50
@ 6.5" Condretg Paving SF 4152.00 592[% 24,579.84
6.5" Bumpstor Pad SF 538.00 \N// 825§ 4,438.50
8" Drive Approach SF 671.00 $ 7.00 [ $ 4,697.00
Staifs 6" Risers and 12" Treads LF 248,00 $ 62.18 | § 12,933.44
Subtotal $  187,300.00
6 Retaining Walls ) @)
(o) Keystone Retaining Wall TNGINEEEE 1477 [ § 22524250
( ( A Additional Cost For Colored Keystone (Sé N 15250.00 1751 § 26,687,50(
Boulder Retaining Wall 1520.00 $ 1734 | § 26,355.80
Subtotal S 27328680
(00 Jpavng SN PG
O% 12" Thick, Recycled Concrete Base Unde(@&@ SF 28979.00 $ %\ ,370.89
8" Thick, Recycled Concrete Base Un&é\;@aving SF 63477.00 $ \é 46,972 98
@ 4" Thick, 112" PG 5828 (AC-10) A@ In HD Arcas SF 2897900 | % /\u $ 57,958.00
@@ 3" Thick, 1/2" PG 58~§{X€\J\&>Aspha]t In LD Areas SF 63477.00 \ 167 |8 106,006.59
Stripifig LS 1.00 b7 230000 | 8 2,300.00
ADA Signs EA 740 $ 400.00 | $ 2,800.00
Subtotal § 20571585
3 Landsciping ~) $  280995.60
9 Surveying e s 10,000.00
10 IDbipster Rental ~ ) $ 800.00
Al \ v'l’/g...purary Fence $ 4,925.00
ﬁ =) ol Ia) Subtotal: $ @DSﬂ@W
o " Contingency o) (C\ T0% of Subtotal} 3 @%I 73.05
Q

Total:

3 2,179,903.55

©) ©
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@X@\/Vel]s Fargo Bank, N.A.

U.S. Trade Services o
Standby Letters of Credlt %
794 Davis Street, 2nd Flo @
MAC Ao283-023,
San Leandro, CA 945
Phone 1(800) 798

@@@ﬂ
N

Irrevocable by Letter Of Credit
50
u r: 150423490V X
o |@Date: May 18,2016 o @

o0 O 0 (O XCS o0 O
& & S &
<@@ BENEFICIARY /\@ APPLI O
@ SUMMIT COUNTY, UTAH B&é}« SNYDERVILLE JUNCTION, LC. @
60 NORTH MAIN STREET 101 SOUTH 200 EAST, SUITE 200
P.0.BOX 12 % ATTENTION: BRIAN GOCHNOU
COAI@@ ITAH 84017 @@@ SALT LAKE CITY, UTAH @@ ©@@
N N
%@ %@ o @Y e
& & & &
O O O O
©@© LETTER OF CREDIT |S®E@QUNT usD 2,467,2&@0 EXPIRY DATE M/@g@ 19
\)
LADIES AND ma\&gmmm Q(&
RE: IRREVOCABLE LETTER OF CREDIT NO.: IS @ @
P AME/PHASE: SKULL CANDY OVEMENTS @Q @@
% ISION: PLACE LOCATED AT Y TECH CENTER N
PIRATION DATE: MAY 16, 20193 @ XC
&

@%%@% SAN LEANDRO, CA, PST
©

5 WE HEREBY ISSUE THIS S%cmm LETTER OF CREDITINF
@ “COUNTY") AND E THE COUNTY TO DRAW ON
@ FLOOR, SAN LEA " CA 94577-6922, ATTN: STANDB

D LIABILITY COMPANY, 101 SOU
ATE OF U.S. DOLLARS TWO MIL
FIVE AND 34/100 ($ 2,467,275.
BE NFORMED BY THE APPLICAN

MPI_ETION AND INSTALLATI

g%@ CERTAIN DEVELOPMENT IM

o EACH DRAFT MUST BE A

BOYER SNYDERVIL
THEDIA: (IDBYT

AILABLE BY YOUR DRAFT AT Sl

PROVEMENTS (THE ”lMPROV
ENTS AGREEMENT ("DIA").

O

PANIED BY (I) A CERTIFICATION
TION, L.C. IS IN DEFAULT UN
IGINAL IRREVOCABLE LETTER O

%CH SIGHT DRAFT UNDER THIS

o
OF SUMMIT COUNTY, UTAH (TH
FARGO BANK, N.A., 794 DAVI
ER OF CREDIT DEPARTMENT,
LOCATED WITHIN THE STATE OF CALIFORNIA, FOR THE ACCOUNT OF BOYER SNYDERV JUNCTION, LC,
0 EAST, SUITE 200, SALT LAKE C Q%SAH 84111 UPTO
R HUNDRED SIXTY SEVEN T

AT THIS IRREVOCABLE LETTER OF
") REQUIRED UNDERTHAT ©

THE SUMMIT COUNTY ENGIN
ERMS AND CONDITIONS SET IN
IT; AND (lll) BY A SIGHT DRAFT DBYTHE

COUNTY EI\S&\JEER
THEO L“IRREVOCABLE LETTER OF CR ﬁLL BE RETURNED TO THE CO ﬂfHE SIGHT
D THE IRREVOCABLE LE'I'I'ER HAVE NOT EXHAUSTED TH AMOUNT OF CREDIT.

e - @
@g@ Qﬁ@ Page 10f 2 Qé%
@ Each page of this document is an @gral part O

of this Irrevocable Standby: Credit Number 1S0423490U

CABLE LETTER OF CREDIT MU@&@%E "DRAWN UNDE%WEI,CIBS ar .

@045627 Page 35

@

, 2ND

TWO HUNDRED
WN ON US. WE HAVE
IS ISSUED TO SECURE THE

=
@@
&

&
o

@O@

of 36 Summit County




e @O@QX ©
o) o) @O'
? & & é%@x & é%&

¢ ©
O@g@ FARGO BANK, N.A,, IRREV LE LETTER OF CREDIT NO. 150423@1, DATED MAY 18, 2016, TO
R

o) SATISFACTORILY CO SUCH IMPROVEMENTS AS ARE JIRED BY THAT CERTAIN SUMMIT NTY
@ DEVELOPMENT | MENTS AGREEMENT, DATED , AS RECORDED IN THE RECO HE
ORDER AND ANY MODIFICATION ERETO." THE WELLS FARGO BANK;-N/A. IS
ENTITLED TO/RELY UPON THE CERTIFICATION FROM THE SUMMIT COUNTY ENGINEER AND WILL HAVE NO
OBLIGA'@) INDEPENDENTLY VERIFY THE @RACY THEREOF. g& 5
o

SUMMIT COUNTY
5
EVOCABLE LETTER OF CRED S XPIRE MAY 16, 2019 UNLESS T NTY SHALL HAVE @
LEASED WELLS FARGO BANK, N. M ALL FURTHER LIABILITY HERE ER UPON THE TIMELY AND %
O ey o ©

%

TISFACTORY COMPLETION 0] MPROVEMENTS.

S &
@ THE PROCEEDS OF SAID D % MAY BE RETAINED AND USED Q%& COUNTY TO MEET ANY EXPEN§§$
© ARISING OUT OF THE SATISFACTORY COMPLETION OF TH ﬁ$@fz> MENTS IDENTIFIED IN THE DIA(UPON
N THE FINAL COMP AND ACCEPTANCE OF THE P ANCE REQUIRED UNDER THE HE
COUNTY, THERE E REFUNDED TO US BY THE co ANY BALANCE REMAINING AFTE

APPLICATION\BY THE COUNTY OF THE SUMS NECESSARY FROM THE PROCEEDS OF THE DRAFT(S) TO PAY
ALL COS ENSES AND LIABILITIES, INCLU TTORNEY'S FEES, INCURRED | FACTORILY @
<

G THE IMPROVEMENTS. @ @@

ISSUED AND SHALL BE SUBJECT HE UNIFORM CUSTOMS AND x
S (2007 REVISION), INTERNATI HAMBER OF COMMERCE, %@
NT THAT IT DOES NOT CON @ H UTAH CODE ANNOTATED %@

3, AS AMENDED).
‘ ) ©) ©)
WE HEREBY AGR@:&@THE BENEFICIARY THAT ALL w\ @DRAWN UNDER AND IN COM@;S\@ WITH
THE TERMS OF THISHRREVOCABLE LETTER OF CREDIT SHAELL BE HONORED BY US AND PAYM MADE NO
LATER THANTHREE (3) BUSINESS DAYS AFTER DELJVERY OF DOCUMENTS AS SPECIFIED ON OR BEFORE THE
EXPIRAT@;&ATE OF THIS IRREVOCABLE LET %gCREDIT. %

%

@@

%us IRREVOCABLE LETTER OF CRED
_ {CPRACTICE FOR DOCUMENTARY
@g&@ PUBLICATION NO. 600, TO

SECTION 70A-5-101 ET S

5%
@Q
O

&
I

@@

The ongmal o!\gﬂa /.etter of Credtt contams an emb%sed seal over the Authorized Slgnﬁ\%re

"“”"l i&)

® Trul Yous‘ ARCO &
@ Yy (\ 0,@

, 0 S q N Wt ' @\\
(0 YT o) O
Ple a@{t any written.correspondence @Qjmes regarding this Letter o Cr@vtgways quoting our @O
ence number, to Wells Fargo Ba@latlonal Association, Attn: U.S. S by Trade Services &
o) o.(o 0
% N o~ o
%@ ateither ;94 Davis Street, r @ N. Research Pkwy, 1st Floor O%@
‘ MAC A0283-023 ‘ MAC D4004-017,
®@ San Leandro{@577-6922 ®Q WINSTON-SALEM, NC 2710%@

N
Phone inquiries r\gﬁzding this credit should be directeé\to)our Standby Customer ConnectnMofessnonals

00-798-2815 Option 1 é& 1-800-776-386 ion 2
(Hour efation: 8:00 a.m.PT to 5: OO/B V‘@ (Hours of Operation: 810% /EST to 5:30 p.m. EST)

@@@

< & - 2&& . 2&& Togethe(z; w&@ far

;%}O&@s L

@g@ Page 2 of 2 % - e
@ Each page of this multipage doc‘.@\ is an integral part - g 4
<§§ of this Irrevocable Stand@@o redit Number 150423490V §®45627 Page 36 Of 36 County




