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NOTICE OF RELEASE OF MEMORANDUM OF DEVELOPMENT AGREEMENT

NOTICE IS HEREBY GIVEN that the Development Agreement with an effective date of
August 8, 2006, executed by MAGNA INVESTMENT AND DEVELOPMENT, LTD., a Utah
limited partnership (“Magna”) and HOME DEPOT U.S.A., INC., a Delaware corporation
(“Home Depot™), as disclosed by a Memorandum of Development Agreement recorded with the
Salt Lake County Recorder on October 19, 2006, as Entry No. 9882051, in Book 9368,
beginning at Page 401 of the Official Records, has been terminated and of no further force and
effect with Magna and Home Depot having no further rights, obligations, or liabilities thereunder
(except for matters that by the express terms thereof are intended to survive termination) and is
hereby released as to the real property located in Salt Lake County, Utah and more particularly
described on Exhibit “A” attached hereto and incorporated herein by this reference.

This Notice may be executed in any number of counterpart originals, each of which shall
be deemed an original instrument for all purposes, but all of which shall comprise one and the
same instrument.

[Intentionally Blank — Signature Page to Follow]

4828-4560-3842.1

BK 9618 PG 2203

By: SA, DEPUTY - 81 & P.



IN WITNESS WHEREOF, the parties have executed this Notice of Release of
Memorandum of Development Agreement as of the dates set forth below.,

MAGNA: HOME DEPOT:
MAGNA INVESTMENT AND HOME DEPOT U.S.A., INC,, a Delaware
DEVELOPMENT, LTD., by Allied corporation

Services Inc., a Utah corporation, General
Partner of Magna Investment &
Development, Ltd., a Utah limited
partnership

i

Name:

Title: Title:

Date of Execution: 45 ['é [Qi Date of Execution’’
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STATE OF UTAH )

county oF_Sp [ Lake -
On the _é__ day of [V\aﬁ , 2008, before me,

, @ Notary Public in and for the said
state, personally appeared , the -

of Allied Services, Inc., General Partner of Magna Investment & Development, Ltd., a Utah
limited partnership, the signer of the above instrument, who duly acknowledged to me that the
partnership executed the same.

- ww&%@gﬂg g_n_ci‘ official seal.
£ RHEA JEAN U b

5760 Bullion Street I
Murray, tah 84123 l
My Cammission Explres l
Shato of Utah SéNA% ?RE OF NOTARY PUBLIC

Luh_sm-nuu - - e

(SEAL)

STATE OF CALIFORNIA )
)ss.

COUNTY OF ORANGE )

On the day of , 2008, before me,

, a Notary Public in and for the said state, personally

appeared , the signer of the above instrument, who duly

acknowledged to me that the Home Depot U.S.A., Inc. executed the same.

WITNESS my hand and official seal.

SIGNATURE OF NOTARY PUBLIC

(SEAL)
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IN WITNESS WHEREOF, the parties have executed this Notice of Release of
Memorandum of Development Agreement as of the dates set forth below.

MAGNA: HOME DEPOT:
MAGNA INVESTMENT AND HOME DEPOT U.S.A., INC., a Delaware
DEVELOPMENT, LTD., by Allied corporation

Services Inc., a Utah corporation, General
Partner of Magna Investment &
Development, Ltd., a Utah limited

partnership
By:
By:
Name: Thalia Smart Name:
Title; Executive Vice President Tid Director - Legal
itle:

D fE tion:
ate of bxecution Date of Execution: jl!.ﬁ’_‘_&/_m
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STATE OF UTAH )
)ss.
COUNTY OF SALT LAKE )

On the __ day of August, 2007, before me, , a
Notary Public in and for the said state, personally appeared Thalia Smart, Executive Vice
President of Allied Services, Inc., General Partner of Magna Investment & Development, Ltd., a
Utah limited partnership, the signer of the above instrument, who duly acknowledged to me that
the partnership executed the same.

WITNESS my hand and official seal.

SIGNATURE OF NOTARY PUBLIC

(SEAL)

STATE OF CALIFORNIA )
)ss.
COUNTY OF ORANGE )

On the /Y day of August, 2007, before me, l ISa. M- SmrLPJL_, , a
Notary Public in and for the said state, personally appeared Apan K- Terho € ,
the signer of the above instrument, who duly acknowledged to me that the Home Depot US.A.,
Inc. executed the same.

WITNESS my hand and official seal.

SIGNATURE OF NOTARY PUBLIC

(SEAL)

] S LISA M. SMITH F
S A% Commission # 1542011

3 s ap Nolary Public - Califomia
3 @zk{,@’ Al

§L) } Orange County [
W= My Comen. Expires Jan 12, 2009
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EXHIBIT “A”
TO
NOTICE OF RELEASE OF MEMORANDUM OF DEVELOPMENT AGREEMENT

LEGAL DESCRIPTION OF PROPERTY

A parl of the Northeas! Quarier of Seclion 9, Township 3 South, Range 1 Fast,
Saft Lake Base and Meridion, U.S. Survey:

Beginning af o poinf on fhe Wes! Righ! of Way line of 2000 E£os! Streel, which
is 83.66 feei Soulh C'08°'12" Wes! along fthe Eas/ line of soid Quarlfer Seclion and
2.87 feel Wes! lrom fthe Northeos! corner of sald Quarier Seciion; running ithence
five (5) courses along said Wesi Righ! of Way line as follows: Soulh 0°21°'56" Wes!
160.19 feel to @ point of curvalure; Souihwesterly along the are of o 761.78 foof
radius curve to the right a disfance of 51536 feet (Centrof Angle equals 38'35°¢2"
and Leng Chord bears South 19'44°47" Wesi 505.59 feet) lo o poini of fangency;
South 39°07°38" Wes! 832.18 feel o a point of curvalure; Southweslerly along fhe
arc of a 901.83 foot radius curve fo the left a distance of 615.99 feef (Ceniral
Angle equals 38°09°09" aond Long Chord beors Soulh 19°33°34" West 604.06 feet
and South 00°00'30" Fast 679.96 feel, thence North 89'36°37" West 429.26 feol,
thence Norih 0°00'22" Fasi 1850.88 feet fo The Soulh Properfy line of Whife Cify
Walter Company. Inc.; thence three (3) courses along the South, Fast ond Norfh
Property line of said While Cily Waler Company, /nc., es fellows: Norlh 89°'58 1587
Easl 70.00 feel; Norlth 0°00°22" Las! 70.00 fee! ond South 89'58'18" Wes! 50.00
feet: thence North 0°'00°22" Eas! 575.00 feel; thence Souwth S8'58'18" Wes! 20.00
feef 1o the Northeas! corner of Lol 402, S5ki Haven Esfofes No 4; thence Norfh
0°00°22" Fast 65.59 feet along fhe Eost Boundary fine of said Ski Haven Esloles No.
4 g subdivision in Sandy Cily, Solt Loke Counfy, Ulah; fhence Norih 53°48 32" Fost
490.74 feal olong o fline parallel to the cenleriine of 9400 Soulh Sireel: fhence
South 87°49°41" Fast 630.39 feel; thence North 89°48°32" Eosl 179.22 feel along a
fine paralfel fo soid centerfine; thence Southeasferly along the arc of a 39.00 foof
radius curve fo the righ! a dislance of 31.48 fsei (Ceniral Angle equals 46°7439"
ond ltong Chord bears Southr 67°03'57" East 30.65 feel) lo ihe point of beginning.

Confains 45.53 Acres

Also commonly referred to as:

Lots 1, 2, and 3 of LITTLE CorTONWOOD CENTER SUBDIVISION, according to the Official Plat
thereof recorded in the Office of the Salt Lake County Recorder.

Part of Tax Parcel Numbers:
1) 28-09-226-032
2) 28-09-226-031
3) 28-09-276-015
4) 28-09-276-017
5) 28-09-276-018
6) 28-09-226-036
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