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j T @-/V?RD MODIFICATION AGREE T AMENDING DEED OF
| ol of March 11, 2016 with ane SOt e date of February 20, 20186,
‘ ional Association (collectively:W ¥
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("Agreement") is entered %
©

d between Wells Fargo Bank,
er"), and Cottonwood Newp.
er is the beneficiary herey

U

O
Q%%% hree, L.L.C., a Delaware litf
@ indexing purposes by the clerk of court. This is not a novatio

S

RECI :

ed by a letter agreement date
t'dated as of February 20,
} ely, as the same may be

effective February 20, 2015 (col
ed or replaced from time %&, "Loan Agreement"), Len

June 27, 2012, by that @
by that certain Third @@

@]
NE the original principal amoun EN MILLION FIVE HUNDR @
5%3% DOLLARS ($10,500,000.0 n"). The Loan is evidence
estated Note dated effective uary 20, 2015, executed by er
@ f Lender, in the principal

unt of the Loan (as the sa ay be
@ amended,- timetotime,“Note”).Th@@amended |
and restated\iFits entirety that certain Promissory'Note Secured by Deed of Trust-dated February

10, 2012, and is further evidenced and secured by certain other documents described in the Loan
Agreement as Loan Documents.

B. @ﬁ ote is secured by, amo@@n things, a Construction [ @% Trust with Absolute @@@
% ssignment of Leases and Rents; Security Agreement and Fixt Filing dated February 10, %
@ 2012, executed by Borrower.as Trustor, in favor of High Cou itle, as Trustee, for the ben%ﬁt@

of Lender, as Beneficiar

o @ 6» d recorded February 23, 20&2<§@%try No. 00939971 of the ogﬁ
s&% records of Summit QT‘ v, Utah, as further amend%@ odified by that certain Modi
© i

GOt N
Agreement Amen' Deed of Trust dated effective ary 20, 2014, and recorded

N @ 991995 of the official recor?\% ummit County, Utah, and by
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) Trust dated March 2, 201
5, as Entry No. 01015008 he official records of Summ ounty, Utah
ded, modified, supplemented or rlaced from time to

real property described more cularly in Exhibit A
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March 18,
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Qg% Borrower and Lend entered into that certain F odification Agreement dat
approximately eve herewith ("Modification A ent"), wherein provision is or,
among other thi xtension of the Maturity Date Loan to February 20, 2019 h date
@ may be furt ended pursuant to the Modif@@Agraement. @

D. All exhibits, schedules or other items atteg&ed hereto are incorporated herein éﬁy such attachment
for poses.

NO&@@ FORE, Trustor and Lende?ags follows: @@@ @@@
C&@ NOTICE OF AMENDMENT: ENDMENT SECURITY INSWK&NT The Securltylnstrumen&@x
O%@ and the other Loan ents have been supple éd-and modified to incorpora
(fg@ following, which s persede and prevail over conflicting provisions of th
@ Documents: @ o @

®® (a) @ﬁtlce is hereby given that th@@ n Agreement, Note, Secunty@ﬁnent and

other Loan Documents have been amended and mOdIerd pursuant to the Modification
Agreeﬁnt

@%@ (b) The Security ‘| ﬁ%t is hereby modified .xnded to the extent @@@
cessary to reflect that the L and the Loan Documen% uant to the Modification x
@ Agreement, have been m@d and amended to extend,t aturity Date of the Loan fo @
@ February 20, 2019, as @ date may be further exte pursuant to the Modificgti@
Agreement. N N

@ 2. NOT A NOVA'NO@? The parties each agree nowledge that the modificati t forth
@ herein are not jntended to be a novation or ta constitute or evidence a new | rather a

continuation of the existing Loan and the lien and charge of the Security Instrum " against the
Property, and all assets and properties (described in the Security Instrumhent shall continue
un ted and in full force and effe

IFICATION OF SECURI;I'Y RUMENT. As amended y@@Agree‘ment, the Security
Instrument is ratified and confitmed and continues in full force effect and contains the entire
@@ understanding and agree f the parties in respect of the’ @
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rity Instrument and supersed%

all prior representati ranties, agreements and u @dmgs The Security Instru
Qg@ modified herein sh inding upon and inure to th efit of Trustor and Lender, lr
i changed,

. respective_succ @s and_assigns. No_| prOVISI f this Agreement may be
@ discharged @@mented terminated or waiv pti |n a writing S|gned by Len rt@

4, RELEASE AND DISCHARGE. Trustor ful y, flnally, and forever releases and dlscharges Lender,
and respective successors, directors, officers, emplcz% agents, and
r

atives from any and all a auses of action, claims, & emands liabilities, @
ions, and suits, of whatev nature in law or equ1ty, t or has or in the future @@
x ay have, whether know wn, (i) in respect of the L Loan Documents, or the x
o @ actions or omissions of leg-z in respect of the Loan or tg n Documents, and (ii) arisigg@
o%@ from events occurrl he date of this Agreement., @
@Gé% 5. MISCELLANEOU xcept for the amendments e stated, all of the conditi
@ covenants of urity Instrument shall remai force effect, unchanged, and i
@ Instrument@ | respects ratified, confirme approved. All of the terms ditions of
the Security Instrument are incorporated herein by reference.
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a Del ited liability company
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Q&% xhibit A to Modification Ag ‘\a‘* Amending Deed of Trusf between Cottonwood Newpark-THies
L.L.C., a Delaware limited-liability company, as Trustor, a lls Fargo Bank, National Assagiation
{é‘?@ ith an

| @@C@ (collectively with its sugcessors or assigns, "Lender") " red into as of March 11, 2
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effective date of Fei@ 120, 2016.
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All that certain%al property located in the Countg{ Summit, State of Utah, describg&as follows:

o | @@@ @@@. @@@

areel)
f Lot P-1, Newpark Parcel P liviston, according to the oﬁ-}p@i thereof, recorded Febroary @N

o ‘ as Eniry No. 939829 of ficial records in the office uf‘gh@ mimit County Recorder, AN
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‘ @ Together with those certain-¢asement rights in and to Con Paroel 1, Parcel Q, Lot T-1, and Lat-y
3 @ created by that wﬁ@ W
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mended and Restated Basem Maintenance Agreement rec n f
23, 2012 as Entry No. 939970 in Book 2116 at Page 1444 of the official records in the office of the Summit
County Recordar, reference to which is hereby madé\for the partioulars, ' é&
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