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DLEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Seetions 5. 1.
1318, 20 and 21, Certain rules regarding the usage of words used in this document are also provided in Section 16.
(A) *Security Instrument™ means this document. which is duted March 3, 2008 1ogether with all Riders 1o
this document,

(B) “Borrower™ is ROBERT ROBINSON AND SARA ROBINSON HUSBAND AND WIFF AN JOINT
TENANTS. Borrower is the trustor under this Security Instrument.

(C) “Lender” is AXIOM FINANCIAL, LLC. Lender is a Limied Liabilin Company organized and existing
under the laws of the State of UTAH. [ender’s address is 9350 SOUTH 150 EAST, STE 14, SANDY, UTAH
84070

) “Trustee” is UTAH STANDARD, a UTAH Corporation.

(F) “MERS™ is Mortgage Electronic Registration Systems, Inc. MERS is a scparate corporation that is acting
sulely as a nominee tor Lender and Lender’s successors and assigns. MERS is the beneficiary under this Security
Instrument.  MLERS is organized and existing under the lavws of Delivare. and has an address and wlephone
number of P.O. Box 2026, [Flint. MIA8301-2026. (el (888) 679-MLRS.

(F) “Note™ means the promissory note signed by Borrower and dated Marech 5, 2008, The Note states that
Borrower owes Lender One Hundred Seventy Five Thousand Six Hundred Fifty Five And 00/100 Dollars (LS.
$175,655.00) plus interest. Borrower has promised to pav this debt in regular Periodic Payments and 1o pay the debt
in tull not later than April 1, 2038,

G) “Property” means the property that is described below under the heading “Transter of Rights in the
Property.”

(H) “Loan™ mcans the debt evidenced by the Note. plus interest. any prepavment charges and late charges due
under the Note. and all sums due under this Securite Instrument. plus interest.

) “Riders”™ mecans all Riders to this Security  Instrument that are executed by Borrower. The following
Riders are to be exceuted by Borrower [check box as applicable]:

[ 1 Adjustable Rate Rider [ ] Condommium Rider [ | Second Home Rider

| ] Balloon Rider [ 1 Planned Unit Development Rider [ | 1-4 Family Rider

[ ] VA Rider ['1 Biweekly Pavment Rider [ | Other(s) [specifyj
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) *Applicable Law™ means all controlling applicable federal. state and local statutes. regulations. ordinances
and administrative rules and orders (that have the eftect of Luw) as well as all applicable final. non-appaalablic
Judicial opinions.

(K) “Community Association Dues, Fees, and Assessments™ means all dues. fees. assessmeinis and other
charges that are imposed on Borrower or the Property by a condominium associstion, homeowners assoviation or
similar organization.

(L) “Electronic Funrds Transfer” means any transter of tunds. other than a transactuon oniginated by check,
drafi. or similar paper instrument. which is initiated through an electronic terminal. telephonic nstrument. computer.
or magnelic tape so as to order. instruct. or authorize a financial institution o debit or credit an account. Such term
includes. but is not limited to. point-of-sade transters, automated teller machine wransactions, tansters initiated by
telephone. wire transiers, and automated clearinghouse transflers,

(M) “Escrow ltems™ means those items that are desceribed in Section 3.

(N) “Miscellancous Proceeds™ means any compensation. settlement. award of damages, or procecds paid by
any third party {other than insurance proceeds paid under the coverages described in Seetion 3) for: (i damage w. or
destruction ol the Property: (i) condemnation or other taking of all or any purt of the Properly: (1) comveyvance in
liew of condemnation: or (iv } misrepresentations of. or omissions as to, the value and or condition ol the Property,

() “Mortzgage Insurance”™ means insurance protecting Lender against the nonpaynwent ol or default ons the
l.oan.
(P) “Periodic Payment™ means the regularly scheduled amoeunt due tor {1) principat and interest under the

Note, plus (1) any amounts under Section 3 of this Security Instrument.

Q) “RESPA™ mecans the Real Estate Settlement Procedures Act (12 ULS.C. Section 2601 ¢t seq.) and s
implementing regulation. Revulation X (24 C.I.R. Part 3300). as they might be amended Trom time o time. er any
additional or successor legislation or regulation that governs the same subject matter.  As used in this Sccurity
Instrument. "RESPA™ refers to all requirements and restrictions that are imposed in regard (o a “federally refated
mortgage foan” even if the Loan does not qualify as a “federally related mortgage loan™ under RESPA,

(R) “Suceessor in Interest of Borrower” means any party that has taken title to the Property . whether or not
that parts has assumed Borrower’s obligations under the Note and-or this Sceurity Instrument.

TRANSFER OF RIGHTS [N THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nomince for Lender and Lender's suceessors and
assigns) and the successors and assigns of MERS. This Security Instrument seeures 10 Lender: (i) the repavment off
the Loan. and all renewals. extensions and modifications of the Note: and (ii) the performance ot Borrower's
covenants smd agreements under this Security Instrument and the Note. For this purpose. Berrower irresocabiy
grants. convevs and warrants to Trustee. i trust. with power of sale. the following deseribed property located in the
County [1ype of Revending lusdwtan} ol DAVIS [Name of Recanding Turisdicnon|:

LOTS 7 AND 8, HILLSIDE GARDENS SUBDVISION, ACCORDING TO THE OFFICIAL PLAT
THEREOF, AS RECORDLED IN THE OFFICE OF THE DAVIS COUNTY RECORDER.

THE FOLLOWING IS SHOWN FOR INFORMATION PURPOSES ONLY: 0 1-110-0144

Tax Serial Number: O1-110-0144
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which currently has the address off
120 East 175 South [Stret|
NORTH SALT LAKE (0| . Utah 84054 (71p Code] ("Property Address™ ):

TOGLETHER WITH all the improvements now or hercafter erected on the property. and all easements,
appurteniances. and fixtures now or hereafler a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Secunity Instrument as the ~Property .
Borrawer understands and agrees that MERS hotds only legal title to the interests granted by Borroser in this
Security Instrument. but. if necessary to comply with law or custom. MLERS (as nominee for Lender and Lender’s
successars and assigns) has the right: o exercise any or all of thase interests. including. but not Temited oo the right
to toreclose and sell the Property: and 1o take any action required of Lender including. but not limited 1o, rebeasing
and canceling this Sceurity Instrument.

BORROWLER COVENANTS that Borrower is lawlully scised of the estate hereby conveved and has the
right o grant. convey and warrant the Property and that the Property 15 unencumbered. exeept for encumbranees of
record. Borrower further warrants and will defend generaily the ttle w the Property agaiost all claims and demands.
subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a unifonn security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree us follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrewer shall pay when due the principal of: and interest on, the debt evidenced by the Note micd any prepasiment
churges and late charges due under the Note. Borrower shall also pay funds for Lscrow [tems pursuant 1o Section 3.
Pavmenis due under the Note and this Security Instrument shall be made i ULS. curreney. Howevers il any check
or other instrument received by Lender as pay ment under the Note or this Security Instrument is returned to Lender
wnpaid. Lender may reguire that any or all subsequent paviments due under the Note and this Security [Instrument be
made in one or more of the following forms. as selected by Lender: (a) cash: (by money order; (¢) certified check,
bank check. treasurer’s check or cashier’s check. provided any such check s drawn upen an institution: whose
deposits are insured by o federal ageney. instrumentaldity | or entity: or (d) Electronic Funds ‘Fransier.

Pavments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may
rewrn any payment or partial payment if the payment or partial pasy ments ave insufficient to bring the Loan current,
Lender may acceptl any payment or partial payvment insutficient to bring the Losn current. without swaiver of w
rights hereunder or prejudice 1o its rights to refuse such pay ment or partial payments in the future. but Lender s not
obligated to apply such pay ments at the time such payments are accepted. [ each Periodic Pavment s applicd as of
its seheduled due date. then Lender need not pay interest on unapplied tunds, Lender may held such unapplied
tunds until Borrower makes pavment to bring the Loan current. 1t Borrower does not do so within a reasonable
period of time. Lender shal} either apply such funds or return them 10 Borrower. 11 nat applied carlier. such funds
will be applied to the outstanding principal balance under the Note immediately prior 1 toreclosure. No ollset or
claim which Borrower might have now or in the Tuture against Lender shall relieve Borrower from making payments
due under the Note and this Securits Instrument or performing the covenants and agreements secured by this
Seecurity Instrument.

2. Application of Pavments or Proceeds.  Laeept as othervwise described in this Section 20 all
paviments accepted and applied by Lender shall be applied in the following order of prioritv: (a) interest due under
the Note: () principal due under the Note: (¢) amounts due under Section 3. Such payments shall be upplicd to cuch
Periodic Paviment in the order in which it became due, Any remaining amounts shall be applied Hrst o late charges,
second to any other amounts due under this Security Instruntent. and then to reduee the principal balance of the
Nole.

If Lender receives a payiment from Borrower for a delinguent Periodic Pay ment which includes a sullicient
amount to pay any late charge due. the pavment may be applied to the delinquent payment and the late charge. 1T
more than one Periodic Payment is outstanding. Lender may apply any payment received frem Borrower (o the
repavment of the Periodic Payments il and to the extent that. each pasment can be paid in full. Te the extent that
any excess oxists atter the paviment is applied to the full paviment of one or more Periodic Pavments. such exeess
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may be applied to any late charges due. Voluntary prepayments shall be applied Airst (o any prepayment charges and
then as described in the Note.

Any application of payments. insurance proceeds. or Miscellancous Proceeds 1o principal due under the
Note shall not extend or postpone the due date. or change the amount. ot the Periodic Pavments.

3. Funds for Escron Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note. until the Note is paid in {ull, a sum (the ~Funds™) 1o provide for pavment of amounts due for: (a)
taxes and assessments and other items which can attain priority: over this Sceuriy  Instrument as o lien or
encumbrance on the Property: (b) leasehold payments or ground rents an the Property. il any: (¢) premiums Tor any
and all insurance required by Lender under Section 3: and (d) Mortgage Insurance premiums, I any. or any sums
payvable by Borrower to Lender in lieu of the payment of Mortgage nsurance premiums in accordance with the
provisions of Section 10, These items are called “Escrow ltems.”™ At origination or at any time during the term of
the Loan. Lender may require that Community: Association Dues, Fees. and Assessments. il any. be escrowed by
Borrower, and such dues. tees and assessments shall be an Escron [ten, Borrower shall promptly furnish (o Tender
all notices ot amounts to be paid under this Seciion. Borrewer shall pay Lender the Funds for Exerow lems unless
Lender waives Borrower’s abligation 1o pay the Funds Tor any or all Escrow ltems. Lender may waive Borrower's
ebligation to pay to Lender Funds for any or all Escrow Ttems atany time. Any such walver may only be in writing.
I the event of such waiver. Borrower shall pay directly. when and where payable, the amounts due for any Fscrow
Ttems for which payment ol Funds has been waived by Lender and. it Lender requires. shall furish 1o Lender
receipts evidencing such payiment within such time period as Lender may require. Borrower™s obligation te make
such pay meats and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in
this Security Instrument. as the phrase “eovenaat and agreement” is used in Section 0. 11 Borrower is obliated 10
pay Escrow ltems dircetly. pursuant to a waiver. and Barrower tails to pay the amount due for an Escrow [tem.
[.ender may excreise its rights under Section 9 and pay such amount and Borrower shall then be obiigated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as 1o any or all Escrow Ttems at any
time bv a notice given in accordance with Section 15 and. upon such revocation. Borrower shall pav o Lender all
Funds. and in such amounts, that are then required under this Section 3.

Lender may. at any time. collect and hold Fands in an amount (a) sulticient o permit Lender w apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of fulure Escrow lems or otherwise in accordance with Applicable Law.

The Funds shall be held inan institution swhose deposits are insured by a federal ageney. instrumentality. o
entity {including Lender. if Lender is an institution whose deposits are so insured) or in amy Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds. aniually analy zing the eserow account. or v erily ing
the Escrow Ttems. unless Lender pavs Borrower interest on the Funds and Applicable Law petmits Lender o make
such a charge. Unless an agreement is made in writing or Applicable Eaw requires interest to be paid on the Funds.
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
i writing, however, that interest shall be paid on the Funds.  Lender shall give to Bomrower, without charze. an
annual accounting of the Funds as required by RESPA,

I there is @ surplus of Funds held in escrow. as defined under RESPAL Lender shall account w Botrower
for the excess funds in accordance with RESPA, 1 there is a shortage of Funds held in escrow. as defined under
RESPAL Lender shall nottly Borrower as required by RESPA. and Borrower shalt pay 10 Lender the amount
neeessary to make up the shortage in accordance with RESPA. but in no more than [2 monthly pavments. 11 there is
a deficiency of Funds held in escrow. as defined under RESPA. Lender shall notilv Borrower as required by
RESPA. and Borrower shall pay to Lender the amount necessary 1o make up the deficiency in accordance with
RESPA. but in no more than 12 monthly pas ments.

Upon pavment in full of all sums secured by this Security Instrument. Lender shall promptly refund 1o
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes. assessments, charges. fines. and impositions
attributable to the Property which can attain priority over this Securin nstrument. leasehold pavments or vroukk
rents en the Property, il any, and Community Association Dues. Fees. and Assessments. if anv. o the extent that
these items are Escrow Items, Borrower shall pay them in the manner provided in Scetion 3. Borrower shall
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promptly discharge any lien which has priority over this Security [nstrument unless Borrower: (a) agrees inowriting
10 the payment of the ebligation secured by the lien in a manner acceptabic to Lender. but only so long ax Borrower
1s pertorming such agreement: (b) contests the lien in good faith by, or defends agiinst enforcement of the lien in,
legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings
are pending. but onfy until such proceedings are concluded: or (¢) secures from the helder of the Tien an agreement
satisfactory 1o Lender subordinating the lien to this Seeurity Instrument. 10 Lender determines that any part of the
Praperty is subject w a lien which can attain priorits over this Sceariny Instrument. Lender may give Borrower a
notice identitving the lier. Within 10 days of the date on which that notice is given. Borrower shall satisty the lien
or take one or more of the actions set lorth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and or reporting
service used by Lender in connection with this Lean.

3. Property lnsurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire. hazards included within the term —extended coverage” and any other
hazards including. but not limited to. earthquakes and Noods. for which Lender requires insurance,  This insurancy
shall be maintained in the amounts (including deductible fevels) and tor the periods that Lender requires. What
Lender requires pursuand to the preceding sentences can change during the term o the Loan. The insurance carvier
providing the insuranee shall be chosen by Borrower subject to Lender™s right to disapprove Borrower's choice.
which right shall not be exercised unreasenably. Lender may require Borrewer 1o pay. in connectien with this Lo,
cither: (a) a one-time charge for flood zone determimation. certitication and tracking services: or (b) @ one-time
charge tor Nood zone determination and certification services and subsequent charges cach time remappings or
simitar changes occur which reasonably might affect such deternmnation or certification, Borrower shall ilso be
responsible for the payment of any fees imposed by (he Federal Emergency Management Aveney in connection with
the review ot any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described aboy e, Lender may obtain msurance coverage.
at Lender’s option and Borrower's expense. Lender is under no obligation to purchase any' particulan 1vpe or amount
of coverage.  Therefore. such coverage shall cover Lender, but might or might not pretect Borrower. Borrewer’s
cquity in the Property. or the contents of the Property. against any risk. hazard or Hability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might signiticantly exceed the cost of nsurance that Borrower could have obtained.  Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Barrower sceured by this Sceurily
Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Berrower requesting payment.

Allinsurance policies required by Lender and renewals of such policies shall be subject to Lender’s right o
disapprove such policies. shall include a standird mortgage clause, and shall nuwne Lender as mortgagee and or as an
additional loss pavee. Lender shall have the right to hold the policies and renewal certificates, 1 Lender reqires,
Borrower shail prompthy give to Lender all receipts of paid premiums and renewal notices. [ Borrower obtains any
form ol msurance coverage. nol otherwise reguired by Lender. for damage to. or destruction of. the Property. such
policy shall include a standard morteage clause and shall name Lender as mortgagee and or as an additional Joss
payee.

In the event of loss. Borrewer shall give pronipt notice w the insurance carrier and Lender. Lender may
make proof of loss 1f not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing. any
insurance proceeds. whether or not the underlying insuranee was required by Lender. shall be applied to restoration
ar repair of the Property. it the restoration or repair is economically feasible and Lender’s security s not lessened.
During such repair and restoration period. Lender shall have the right to hold suel insurance proceeds until Lender
nas had an opportunity to inspect such Property o ensure the work has been completed o Lender’s satisluaction.
provided that such inspection shall be undertaken promptly.  Lender may disburse procecds for the repairs and
restoration n a single payment or in a series of progress pavments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds. Lender shall not be
required to pay Borrower any inlerest or cinings on such proceeds. Fees for public adjusters. or other third partics.
retained by Borrower shall net be paid out of the insurance proceeds and shall be the sole oblivation of Borrower, 1f
the restoration or repair is not economically feasible or Lender™s security would be lessened. the insurance prececds
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shali be applivd 10 the sums secured by this Security Instrument. whether or not then due. with the excess, i ans.
paid o Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

1f Borrower abandons the Property. Lender may file. negotiate and settle any available insurance claim and
related matters. 1f Borrower does not respond within 30 dayvs to a notice from Lender that the insurinee carrier bas
offered 1o settle a claim. then Lender may negotiate and settle the claim. The 3-day peried will begin when the
notice is given. 1n either event. or il Lender acquires the Property under Section 22 o otherw ise. Borrower hereby
assiuns 10 Lender (a) Borrower’s rights to any insurance proceeds i an amount not 1o exceed the amounts unpaid
under the Note or this Sceurity Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies coverning the Property. msotar as such rights
are applicable to the coverage of the Propertv. Lender may use the insurance proceeds cither to repair or restore the
Property or to pay amoeunts unpaid under the Note or this Security Instrument. whether or not then due.

6. Occupancy. Borrower shall occupy. establish. and use the Property as Borrower's prineipal
residence within 60 days afier the exccution of this Security Insteument and shall continue 10 occupy the Property as
Borrower’s principal residence for at least one vear atier the date of occupancy. unless Lender otherwise agrees In
writing. which consent shall not be unreasonably withheld. or unless extenuating circumstances exist which ure
bevond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections.  Borrower shall no
destroy. damage or impair the Preperty. allow the Property to deteriorate or commit waste on the Property. Whether
or not Borrower is residing in the Property. Borrower shall maintain the Property in order 10 prevent the Praperty
from deteniorating or deercasing in value due to its condition. Unless it is determined pursuant 1o Section 5 thi
repair or restoration is not cconomically feasible. Borrower shall promptiy repair the Property il damaged to avoeid
further deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage . or
the aking of. the Property. Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes.  Lender may disburse proceeds for the repairs and restoration i1 a single
payment or in a series of progress payments as the work is completed. 1 the insurance or condemnation procecds
are nol sufficient to repair or testore the Property. Borrower is not relieved of Borrower’s oblication lor the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Properts. 117 it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice al
the time of ar prior to such an interior inspection specitving such reasonable cause.

8. Borrower’s Loan Application.  Borrower shall be in default it during the Loan application
process. Boarrower or any persons or entities acting at the direction of Borrower or with Borrower's know ledge or
consent gave materially falses misleading. or inaccurate infermation or statements to Lender (or failed 1w proside
L.ender with material information) in connection with the Loan. Material representations include. but are not limited
to. representations concerning Borrower’s oceupaney of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
It (a} Borrower fails to perform the covenants and agrecinents contained in this Security Instrument. (b there is a
legal proceeding that might significantly affect Lender’s interest in the Properts and-or rights under this Security
Instrument (such as a proceeding in bankruptey. probate. for condenmation or forfeiture. for enlorcement ot a lien
which may attin priovity: over this Security Instrument or 10 enforee laws or reaulations). of (<) Borrower has
abandoned the Property. then Lender may do and pay for whatever is reasonable or appropriate 1o proect Lender's
mterest in the Property and rights under this Security Instrument. incheding protecting and-or zssessing the value of
the Property. and securing and-or repairing the Property. Lender’s actions can include. but are not limited 1o: (1)
paving any sums secured by a lien which has priority over this Security Instrument: (b appearing i1 court: and (¢)
paying rezsonable attorneys” fees te protect its interest in the Property and-or rights under this Security Instrument.
including its seeured pesition in a bankruptey proceeding.  Securing the Property includes. but is not limited L.
entering the Property 1o make repairs. change locks. replace or board up doors and windows. drain water lrom pipes.
chiminate building or other code violations or dangerous conditions. and have utilitics wmed on or ol Although
Lender may take action under this Section 9. Lender docs not have to do so and is not under any duty or ebligation
to doso. ttis agreed that Lender incurs no liability for not twking any or all actions authorized under this Section 9.
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Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amouwnts shall bear interest at the Note rate from the date ol disbursement and
shall be pavable. with such interest. upon notice from Lender 1o Borrower requesting pas ment,

[f this Security Instrument is on a leasehold. Borrower shall comply with all the provisions ot the fease. 1T
Borrower acquires fee title to the Property . the leaschold and the fee title shall not merge unless Lender agrees to the
Merger in writing.

10. Mortgage Insurance. If Lender required Mortgage insurance as a condition of making the Loan.
Borrewer shall pay the premiums required to maintain the Mortgage Insurance in efiect. 1. for any reason. the
Mortgage Insurance coverage required by Lender ceases to be available trom the mortgage insurer that previously
provided such insurance and Borrower was required to make separatehy designated pay ments toward the premians
for Mortgage [nsurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
Morigage Insurance previously in effect. at a cost substantially equivalent 10 the cost ta Borrower ol the Mortgage
Insuranee previoushy in effect. from an alternate mortgage insurer sclected by Lender. [ substantially equivalent
Mortgage hisuranee coverage is not available. Borrower shall continue to pny o Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be ineftvect. Lender will aceept. use and
retain these payments as a non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be
non-refindable. notwithstanding the fact that the Loan is altimately paid in full. and Lender shall not be required to
pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve pay ments il
Mortgage Insurance coverage {in the amount and tor the period that Lender requires) provided by an insurer selected
by Lender again becomes available. is obtained. and Lender requires separately designated payments toward the
premiums for Mortgage Insurance, It Lender required Mortgage Iisurance as a condition o making the Loan and
Borrower was required to make separately designated payinents toward the premiums for Mortgage Insurance.
Borrower shali pay the premiums required to maintain Mortygage Insurance in cffect, or to provide a non-refundable
loss reserve. until Lendet’s requirement for Mortgage Insurance ends in accordance sith any written agreement
octween Borrower and Lender providing for such termination or until termination is required by Applicable Low,
Nothing in this Section 18 affeets Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Neted Tor certain losses it may
incur i Borrower does not repay the Loan as agreed, Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in foree from time to Ume. and may enter
inte agreements with other parties that share or modify their risk. or reduce losses. These agreements are on terms
and conditions that are satistactory to the mortgage insurer and the other party {or parties) 1o these agreements.
These agreements may require the mortgage insurer to make payviments using any souree of funds that the mortzage
insurer may have available (which may include funds obtained from Mortgage [nsurance premiums).

As aresult of these agreements. Lender. any purchaser of the Note. another iitsurer, any reinsurer, any other
entity, or any alfiliate of any of the foregoing. may receive (directly or indirecily ) amounts that derive tfrom (or
might be characterized as) a portion of Borrower’s payments for Mortgage Iisurance. in exchange for sharing or
madifyving the mortgage insurer’s sk, or reducing losses. 1F such agreement provides that an alliliate ol Lender
takes a share of the insurer’s risk in exchange for a share of the premiums paid w the insurer. the arrangement is
often termed “eaptive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Barrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b Any such agreemcnts will not affect the rights Borrower has - if any - with respeet to the
Mortgage Insurance under the Homcowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgase Insurance,
to have the Mortgage [nsurance terminated automatically, and/or to receive a refund of any Mortgage
Insurance premiums that were unearned at the time of such cancellation or termination.

L. Assignment of Miscellaneous Proceeds: Forfeiture. Al Miscellaneous Proceeds are herely
assigned to and shall be paid 1o Lender,

IT the Property is damaged. such Misceilaneous Proceeds shall be applied w restoration or repair of the
Property. il the restoration or repair is cconomically feasible and Lender's security is not lessened. During such
repatr and restoration period. Lender shall have the right 1o hold such Miscellancous Proceeds until Lender bas had
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an opportunity to inspect such Property w ensure the work has been completed to Lender’s satslaction. provided
that such inspection shall be undertaken premptly.  Lender max payv for the repairs and restoration in a single
disbursement or in a serics of progress payments as the work is compicted. Unless an agreement is made in writing
or Applicable Law requires interest (o be paid on such Miscellancous Proceeds, Lender shall nou be required o pay
Borrower any interest or carmings on such Miscellancous Proceeds. 11 the restoration or repair 1s nat cconomically
teasible or Lender's security would be [essened. the Miscellaneous Proceeds shall be applicd to the sunis seeured by
this Security Instrument, whether or not then due. with the exeess, 17 anyve paid 10 Borrower,  Such Miscellimeous
Proceeds shall be applied in the order provided for in Seetion 2.

In the event of o total taking. destruetion. or loss i value of the Property. the Miscellancous Proceeds shall
be applied (o the sums seeured by this Seeurity Tnstrument. whether or not then due, with the excess, iU amyv. paid 1o
Borrower.

I the event of a partial taking. destruction. or loss i value of the Property in which the Giir market value ol
the Properny immediately before the partial taking. destruction, or loss in value is equal w or greater than the amount
of the sums secured by this Securiny Instrument immediately before the partial taking. destruction. or loss in value.
unless Borrower and Lender etherwise agree in writing. the sums secured by this Secwrity Instrument shall be
reduced by the amount of the Miscellaneous Proceeds multiplied by the fellowing [raction: (a} the total amount of
the swins secured immediately betore the partial taking. destruction. or loss in value divided by (b)Y the fair market
value of the Property munediate N betore the partial taking. destraction. or Toss in value, Any balance shall be paid
to Borrower.

In the event ol a partial taking. destruction. or loss in value ot the Properts in which the fair market vaiue of
the Property immediately before the partial taking. destruction. or loss in value is less than the amount of the sums
secured immediately before the partial aking. destruction. or 1oss in value, unless Borrower and Lender othernwise
agree in writing. the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

[t the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the Opposing Parly
(as defined in the next sentence) offers to make an award (o settle a claim for damages. Borrower fails to respond to
Lender within 30 day s alter the date the notice is given. Lender is authorized 1o collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument. w hether or
not then due. “Opposing Party ™ means the third party that owes Barrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellancous Proceeds.

Borrower shall be i detault ift any action or procecding, whether ¢ivil or criminal. is begun that. in
Lender’s judgment. could result in forfeiture of the Property or other material impairment of Lender™s interest in the
Property or rights under this Seeurity [nstrument. Borrower can cure such o detault and. if aceeleration has
oceurred. reinstate as provided in Section 19, by causing the action or procecding Lo be dismissed with a ruling hat.
in Lender’s judgment. precludes forfeiture of the Property or other material impairment of Lender™s interest in the
Property or rights under this Security Instrument,  The proceeds of any award or claim for damages that are
autributable 1o the impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applicd to restoration or repair of the Property shall be applicy in
the erder provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension ol the time lor
payment or modification of amortization of the sums secured by this Security Instrument eranted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any
Successors in Interest of Borrower. Lender shall not be required to comumence proceedings against any Suceessor i
Interest of Borrower or to refuse to extend time for payment or otherwise modily amortization of the sums secured
by this Security Enstrument by reason of any demand made by the original Borrower or any Suecessors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including. without limitaion. Lender’s
accepiance of payments trom third persons. entitics or Successors in Interest o Borrower or in amounts fess thun the
amount then due. shall not be a waiver of or preclude the exercise of any right or remeds.

13. Joint and Several Liability: Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower™s obligations and fability shail be joint and several. However. any Borrower wheo co-signs
this Seeurily Instrument but does not execute the Note (a “co-signet™): () is co-signing this Securits Instrument
only lo mertgage. grant and convey the co-signer’s interest in the Property under the terms ol tis Seeurity

CTAT-Smgle Famils -Fannie Mae/Freddie Mac UNITFORM INSTRUMENT WITH MERS Forg 3043 L1
XV N RIS Page § of 13 ‘ '
Jastials

BK 9579 PG 1216



Instrument: (b) is not personally obligated to pay the sums sceured by this Seeurity Instrument: and (¢} agrees that
Lender and any other Borrower can agree to extend. modify . forbear or make any accommodations with regard o
the terms of this Security Instrument or the Note without the co-signer’s conseil.

Subject to the provisions of Section [8. any Successor in Interest o Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender. shall obtzin all of Borrower’s
rights and benetits under this Security Instrument, Borrower shall not be released from Borrower’s obligations and
liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 207 and benefit the successors and
assigns of Lender.

14. Loan Charges. Lender may charge Borrovwer lees for services performed in connection with
Borrower's defaale tor the purpose of protecting Lender's interest in the Property and rights under this Sceurity
Instrument. including. but not limited to. attorneys™ fees. property inspection and valuation fees. b regard 10 any
other fees, the absence of express authority in this Security Instrument o charge a specific tee to Borrower shall not
be construed as a prohibition on the charging of such [ee. Lender may not charge fees that are expressly prohibiied
by this Security Instrument or by Applicable Law.

Ifthe Loan is subject to a law which sets maximum Joan charges. and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
limits. then: (o) any sueh loan charge shall be reduced by the amount necessary 10 reduce the charge o the permitied
itz and (b) any sums already collected from Borrower which exceeded permitted Timits will be refunded o
Borrower. Lender may choose to make this refund by reducing the principal owed ander the Note or by making a
direet pavinent to Borrewer. [ a refund reduces principal. the reduction will be treated as a partiad prepay ment
without any prepayiment clarge (whether or ot a prepayment charge is provided for under the Note). Borrower’s
aceeptance ot any such refund made by direet payment to Borrower will constitute a waiver ol any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Sceurity Tnstrament
must be inowriting. Any notice to Borrower in connection with this Security Instrument shall be deemed o have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower™s notice address 1l
sent by other means, Notice to any one Borrewer shall constitute notice to all Borrowers unless Applicable Law
expresshy requires otherwise. The notice address shall be the Property: Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrawer shall promptly oty Lender off Borrower’s change of
address. [t Lender specifies a procedure tor reporting Borrower™s change of address. then Borrower shall onhy
report o change of address through that specitied procedure.  There may be only one designated notice address under
this Sceurity Instrument at any one time. Any notice o Lender shall be given by delisering it or by ninling it by
first class mail to Lender’s address stated herein unless Lender has designated another address v notice o
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender
until actually received by Lender. B any notice required by this Security Instrument is also required under
Applicable Law. the Applicable Law requirement will satisty the corresponding requirement under this Securiny
Instrument,

L6. Governing Law: Severability; Rules of Construction,  This Security [nstrument shall be
governed by federal law and the Jaw of the jurisdiction in which the Property is located, All rights and obligations
contained in this Security Instrument are subject 10 any requirements and limitations of Applicable Law. Applicable
Law might explicitly or implicitly allow the parties to agree by contract or it might be silent. but such silence shall
not be construed as a prohibition against agreement by contract. In the event that amv provision or clause of this
Security Instrument or the Note confliets with Applicable Law., such conflict shall not atTect other provisions of this
Security Instrunient or the Note which can be given effect without the conllicting provision,

As used in this Securiny Instrument: (@) words of the maseuline gender shudl mean and  include
corresponding neuter words or words of the feminine gender: (b) wards in the singalar shall mean and inelude the
plural and viee versaz and (¢} the word “may™ gives sole discretion without any obligation te tke any action.

17 Borrower™s Copy. Borrower shall be given one copy of the Note and af this Security Inswrument.
18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scetion 18,

“Interest in the Properts ™ means any legal or beneficial interest i the Property . including. but not limited 1o, those
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beneticiab interests transferred in a bond for deed, contract tor deed. installment sales contract or escrow agreement.
the intent of which is the transfer ot title by Borrower at a luture date 1o a purchaser.

[Fall or any part of the Property or any laterest in the Property is sold or transterred (or if Borrower is not a
natural person and a benelicial interest in Borrower 1s sold or wransferred) without Lender™s prior written consent.
Lender may require immediate payment in full of all sunis secured by this Security Instrument. THowever. this
optien shall noet be exercised by Lender i such exercise is prohibited by Applicable Law.

It Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not Tess than 30 days from the date the notice is given in accordance with Section I3 within which
Borrower must pay all sums secured by this Seeurity Instrument. 1F Borrovwer fails to pay these sums prior 1o the
expiration of this period. Lender may invoke any remedies permitted by this Scecurity Instrument without further
notice or demand on Borrewer.,

19. Borrower's Right to Reinstate After Acceleration. 11 Burrower meets certain conditions.
Borrower shall have the right to have entorcement of this Security Instrumient discontinued at any time prior to the
carlicst of: (a) five davs before sale of the Properts pursuant to any power of sale contained in this Security
Instrument: (b) such other period as Applicable Law might specifs for the termination ot Borrower™s right 1o
reinstate: or (¢} entry of a judgment enfercing this Security [nstrument. Those conditions are that Borrower: (a) pay s
Lender all sums which then would be due under this Security Instrument and the Note as it no acceleration had
accurred: (D) cures any default of any other covenants or agrecinents: (¢) pays all expenses incurred in enforeing this
Security Instrument. including. but not limited w. reasonable attorneys™ tees. property inspection and valuation lees.
and ather tees incurred for the purpose of protecting Lender™s interest in the Property and rights under this Seeurins
Instrument: and (d) takes such action as Lender may reasonably require 1o assure that Lender’s interest e the
Property and rights under this Seewrity Instrument. and Borrower™s oblivation 1o payv the swms secured by this
Security Instrument. shall continae unchanged. Lender may require that Berrower pay such reinstatement sums and
expenses in one or maore of the following forms. as selected by Lender: (ay cash: (b) money order: (¢) certilicd
check. bank check. wreasurer’s check or cashier’s chech. provided uny such cheek is drawn upon un institwtion whose
deposits are insured by o federal ageney. instrumentalin or entinv: or (d) Electronic Funds Transter. Upon
remstatement by Borrower. this Security Instrument and obligations secured hereby shall remain fully clicctive as il
no aceeleration had oceurred. However, this right to reinstate shall not apply in the case of aceeleration under
Section 1§,

20, Sale of Note; Change of Lean Servicer; Notice of Grievance, e Note or o partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice 1o Borrower, A
sale nught resultin a change in the entity (known as the “Loan Servicer™} that colicets Periodic Payments due under
the Note and this Security Instrument and perforims other morteage loan servicing obligations under the Note. this
Securily Instrument. and Applicable Law. There also might be ane or more changes ol the Loan Servicer unrelated
to a sale of the Note. 1T there is a change ot the Loan Servicer. Borrower will be given written notice of the change
which will state the name and address ot the new Loan Servicer. the address to which puyments should be made and
any other information RESPA requires in connection with i notice of translvr of servicing, [ the Note is sold and
thereatier the Loan is serviced by a Loan Servicer ather than the purchaser of the Note. the mortgage loun servicing
obligations 10 Borrower will remain with the Loan Servicer or be transierred 10 a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join. or be joined to any judicial action tas either an
individual Titigant or the member of a class) that arises from the other party’s actions pursuant to this Security
[nstrument or that alleges that the other party has breached any provision of. or any duty owed by reason of. this
Seeurity Instrument. until such Borrower or Lender has notilied the other parts (with such notice viven in
compliance with the requirements of Scetion 13) of such alleged breach and altorded the other party hercto
reasonable period after the giving of such notice to take corrective action. 11 Applicable Law provides a time period
which must clapse before certain action can be taken. that time period will be deemed to be reasonable for purposes
ol this paragraph. The notice of acceleration and opportunity to cure given to Barrower pursuant to Section 22 and
the notive of acceleration given to Borrower pursuant 1o Section 18 shall be decmed 1o satisly the notice and
opportunity to take corrective action pros isions of this Section 20,

21, Hazardous Substances.  As used in this Scetion 210 ¢ab “Hazardous Substanees™ e those
substances defined as toxic or hazardous substances. pollutants, or wastes by Environmental Law and the Tollowing
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substances: gasoline. herosene, other flammable or toxic petroleum products. wsice pesticides and herbicedes.
volatile solvents, materials containing asbestos or formaldehyvde. and radioactive materialss (b) lny ironmanial
Law™ means federal laws and laws of the jurisdiction where the Property s focated that relate o health. safens or
civirommental protection: (¢) “Environmental Cleanup™ includes any response action, renmedial action. or remosal
actiein. as defined in Envoronmental Law: and (d) an “Fovironmental Condition™ means o condition that can cause.
contribute . or otherwise trigger an Environmental Cleanup.

Borrower shall not ciuse or permit the presence, wse. disposal, storage. or release ol any Havardous
Substances. or threaten 1o release any Hazardous Substances. on or in the Property. Borrowver shall net de. ner allow
anyene else o do. anvihing affecting the Property () that is an violation ol any Environmental Law. (1) which
creates an Environmental Condition. or (¢) which. due to the presence. use. or release o a Hazardous Substance.
ereates a condition that adversely altects the value of the Property. The preceding two sentences shall not apph to
the presence. use. or storage on the Property of small quantities of Hazardows Substances that are wenerally
recognized o be appropriate 1o normal residential uses and to maintenance of the Property (including. but not
limited to. hazardous substances in consumer products).

Borrower shall promiptly give Lender written notice of (a) any Investigation. clami. demand. kawsut or
other action by any governmental or regulators ageney or private party involving the Property and any Hazardous
Substance or Lovironmental Law of which Borrower has actual knowledge. (b) any Envirenmental Condition.
including but not limitted to. any spilling, leaking. discharge. release or threat of release ol any azardous Substanee.
and {c¢} any condition caused by the presence. use or release of a Hazardous Substance swhich adversely alfects the
vitlue of the Property. It Borrower learns. or is notified by any covernmental or regulatory authority. er any private
party. that any removal or other remediation of any Hazardous Substance affecting the Properts is necessary.
Borrower shall promptly take all necessary remedial actions in accordance with favironmental Law. Nothing
herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollows:

22 Acceleration: Remedies.  Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but ot prier to
acceleration under Section 18 unless Applicable Law provides otherwisce). The notice shall specify: (a) the
default; (b} the action required to cure the deflault; (¢} a date, not less than 30 days from the date the notice is
given o Borrower, by which the default must be cured; and (d) that failure to cure the default on or before
the date specified in the notice may result in acceleration of the sums secured by this Sceurity Instrument and
sale of the Property. The notice shall further inform Borrower of the right 1o reinstate after acceleration and
the right to bring a court action to assert the non-cxistence of a default or any other defense of Borrower to
acceleration and sale. If the default is not cured on or before the daie specified in the notice, Lender at its
option may require immediate pavment in full of all sums secured by this Sceeurity Instrument withowt
further demand and may invoke the power of sale and any other remedies permiticd by Applicable Law.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Seetion 22,
including, but not limited to, reasonable attorneys® fees and costs of title evidence.

If the power of sale is invoked, Trustee shall execute a written notice of the occurrence of an event off
default and of the election to cause the Property to be sold and shall record such notice in cach county in
which any part of the Property is located. Lender or Trustee shatl mail copies of such notice in the manner
prescribed by Applicable Law to Borrower and to the other persons prescribed by Applicable Law. o the
event Borrewer does not cure the default within the period then prescribed by Applicable Law, Trustee shall
give public notice of the sale to the persons and in the manner preseribed by Applicable Law. After the time
requircd by Applicable Law, Trustee, without demand on Borrewer, shall scll the Property at public auction
to the highest bidder at the time and place and under the terms designated in the notice of sale in one or more
parecls and in any order Trustee determines (but subject (0 any statutory right of Borrower w direct the
order in which the Property, if consisting of several known lots or parcels, shall be sokl).  Trustee may in
accordance with Applicable Law, postpene sale of all or any parcel of the Property by public announcement
at the time and place of any previously scheduled sale. Lender or its designee nmay purchase the Property at
any sale.

Trustee shall deliver to the purchaser Trustee's deed conveving the Property without any covenant
or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the
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truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following order; (a)
to all expenses of the sale, including, but not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all
sums secured by this Security Instrument; and (¢) any excess to the person or persons legally entitled to it or
to the county clerk of the county in which the sale took place,

23. Reconveyance. Upon payment of all sums securcd by this Security Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Security Tnstrument and all notes evidencing debt
secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty to the person
or persons legally entitled to it. Such person or persons shall pay any recordation costs. Lender may charge such
person or persons a fee for reconveying the Property, but only if the fee is paid to a third party {such as the Trustee)
for services rendered and the charging of the fee is permitted under Applicable Law.

24. Substitute Trustee. Lender, at its option, may from time to time remove Trustee and appoint a
successor trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee
shall succeed to all the title, power and dutics conferred upon Trustee herein and by Applicable Law.

25, Request for Notices. Borrower requests that copies of the notices of default and sale be sent to

" Borrower’s address which is the Property Address.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
(Seal)
ROBERT KOBINSON -Borrower
SARA ROBINSON |/ ¥ / N—"Borrower
(Seal)
-Borrower
(Seal)
-Borrower
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STATE OF UTAH, M/il"/"\ County ss:

'I}-:e Iforcgoing instrument was subscribed and swom to and acknowledged before me this
by

ROBERT ROBINSON and SARA ROBINSON,

SR, Lhisia s

Notar}'!’ubr "
Residing al: Mm

3,  MICHELLE BURG!
NOTARY PUBLIC » STATE of UTAH
3} 727 N 1550 E SUITE 150
OREM, UT 84097

COMM, EXP. 02/27/2009
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