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FOLLOW INSTRUCTIONS

A.NAME & PHONE OF CONTACT AT FILER (oplionat)
Tailyn Nelson, (206} 426-2437

B. E-MAIL CONTACT AT FILER (optional)
tailyn.nelson@wceonstructionloanservices.com

C. SEND ACKNOWLEDGMENT TO: (Name and Address)

|_C0nstructi0n Loan
Services I, LLC
1019 39th Ave SE,
STE 220
Puyallup, WA 98374

—

|
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THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

1. DEBTOR'S NAME: Provide only gne Deblar name (1a or 15) {use axac, &l name: do not omit, modily. or abbireviate any par of the Dabtor's

name); if any part of the Individual Debtor's

name will ngl fit in line 1B, leave all of item 1 blank, check here D and previd? the Individuat Debtor infarmiation i item 10 of e Financing Statement Addendum {Form UCC1Aq)

1a ORGANIZATIONS MAME

The Waters Edge Properties, L.L.C.

OR 1b. INGIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIOMNAL NAME(SHIMITIALIS) SUFFIX
1. MAILING ADDRESS CITY STATE POSTAL CODE COUNTEY
967 West Center Street Orem UT | 84057 US

2. DEBTOR'S NAME: Providge only one Deblor name (22 or 2b) (use exact, full name: do not armit, madkfy, of abbreviate any pan of the Debtor's name)

- if any part of the Individual Debior's

name will nat it in fine 2o, leave all of item 2 blank, chack here l:l and provide the Individual Debtor information in item 10 of ine Financing Statement Adderdum (Form UGC1Ad)

2a. ORGANIZATIONS NAME

OR

2b INDIVIDUAL'S BURNAME

FIRST PERSONAL NAME

ADDITIONAL NAME{SIINITIALLS)Y SUFFIX

n
o

MAILING ADDRESS

oIy

STATE | POSTAL COQE COUNTRY

3. SECURED PARTY'S NAME jor NAME of ASSIGNEE of ASSIGNCR SECURED PARTY) Provice orty one Secured Parly name (3a or 301

da. QRGANIZATION'S NAME
Construction Loan Services II, LLC

OR 35, INDIVIEIUAT 'S SURNANE FIRST PERSONAL NAME ADDITIONAL NAMESIINTIALS) | SURFIX
3¢ MAILING ADDRESS Ty STATE |POSTAL CODE COUNTRY
1019 39th Ave SE, STE 220 Puyallup WA | 98374 Us

4. COLLATERAL: This financing stalement covers the following colateral,

See Attached Exhibit A — Addendum to Item 4, Collateral

5 Check only if applicabie and check only ane box: Collateral is Dhe?d ina Trust {see UCCI14d, itam 17 and Instructions)

being admiristered by a Decsdent's Personal Representative

6a. Check only if appficable and check onfy one box:

D Pubfic-Finance Transaction D Manufactured-Home Transaction

8. Check only f apolicabie ana chack gnly one box

D A Dettor is a Transmiting ity D Agricultural Lien I:‘ Non-UCC Filing
e

7. ALTERNATIVE DESIGNATION {if appficadte): || Lesseef essor

D Cansignee/Consignar

D Seller/Buyer |:| Bailles/Bailer D Liceriseellicensar

8. OPTIONAL FILER REFERENCE DATA:
Loan No. 72750

FILING OFFICE COPY — UCC FINANCING STATEMENT (Form UCCH1) (Rev. 04/20/11)

International Association of Commercial Administrators {IACA)



Instructions for UCC Financing Statement {(Form UCCH1)

Please type or laser-print this form. Be sure it is completely legible. Read and follow all Instructions. especially Instruction 1; use of the correct name
for the Debtor is crucial.

Fill in form very carefully; mistakes may have imporiant legal consequences. if you have questions. consult your attorney. The filing office cannot give
legal advice.
Send completed form and any attachments to the filing office. with the required fee

[TEM INSTRUCTIONS

Aand B. To assist filing offices that might wish to communicate with filer, filer may provide information in itam A and item B. These iterns are optional.
G Compleie item C if filer desires an acknowledgment sent to them. If filing in a filing office that returns an acknowledgment copy furnished by filer,
present simultaneously with this form the Acknowledgment Copy or & carban or other copy of this form for use as an acknowledgment copy.

1. Debtor's name. Carefully review applicable statutory guidance about providing the debtar's name. Enter onlv ong Debtor name in ilem 1 — either
an organization's name (1a) or an individual's name (10). If any part of the Individual Debtor's name will nat fit in line 1b, check the box in item 1,
leave all of item 1 blank, check the box in item @ of the Financing Statement Addendum (Form UCC1Ad) and enter the Individual Debtor name in
item 10 of the Financing Statement Addendum (Form UCC1Ad). Enter Deblor's correct name. Do not abbreviate words that are not already
abbreviated in the Debtor's name. If a portion of the Debtor's name consists of only an initial or an abbreviaticn rather than a full word. enter only

the abbreviation or the initial. if the collateral is held in a trust and the Debter name is the name of the trust, enter trust name in the Organization's
Name box in item 1a,

Ta. Qrganization Deblor Name. "Organization Name" means the name of an entity that is nal & natural person. A sole proprietorship is not an
organization, even if the individual proprietor does business under a trade name. If Debtor is a registered organization {e.g.. corperation, limited
partnarship, limited liability company), it is advisable o examine Debtor's current filed public organic records to determine Debtor's correct name

Trade name fs insufficient. If a corporate ending (e.g., corporation, limited parinership, fimited liability company) is part of the Debtor's name. it must
be inciuded. Do not use words that are not part of the Debtor's nama.

ib. Individual Debtor Name. "Individual Name” means the name of a natural persen; this inciudes the name of an indivigual doing business as a sole
proprietarship, whether or not operating under a trade name. The term includes the name of a decedent where collateral is being administerad by
a personal representative of the decedent. The term does not include the name of an entity, even if it contains, as part of the enlity's name, the
name of an individual. Prefixes {e.g., Mr., Mrs., Ms.} and titles (e.g., M.D.) are generally not part of an individual name. Indications of iineage (e.g..
Jr.. 51, Iy generally are not part of the individual's name. bul may be entered in the Suffix box. Enter individual Debtor’s surname (family name)
in Individual's Surname box, first personal name in First Personal Name box, and all additicnal names in Additional Nama{s)/Initial{s) box.

If a Debior's name consists of only a single word, enter that word in Individual’s Surname bax and leave olher boxes blank.

For both grganization and individual Debtors. Do nat use Deblor's irade name, DBA, AKA, FKA. divisidr name, ete. in place of or combined with
Debtor's correct name; filer may add such other names as additional Deblors if desired (but this is neither required nor recommended)

1c. Enter a mailing address for the Debtor named in item 1a or 1b

2. Additional Debtor's name. If an additional Debtor is included, complete item 2, determined and formatted per fnstruction 1. For additional Debiors,

aftach either Addendum (Form UCC1Ad) or Additional Party (Form UCCIAP} and follow Instruction 1 for determining and formatting additional
names.

3. Secured Party’s name. Enter name and mailing address for Secured Party or Assignee who will be the Secured Party of record. For additional
Secured Parties, attach either Addendum (Ferm UCC1Ad) or Additional Party (Form UCC1AP). If thare has been a full assignment of the initial
Secured Party’s right to be Secured Party of record before filing this form, sithar (1) enter Assignor Secured Party's name and mailing address in
item 3 of this form and file an Amendment (Form UCC3) [see item 5 of that form]; or {2) enter Assignee’s name and mailing address in item 3 of
this form and, if desired, alsc attach Addendum (Fommn UCC1Ad) giving Assignor Secured Party's name and mailing address in item 11.

4. Collateral. Use item 4 lo indicate the collateral covered by this financing statement. If space in item 4 Is insufficient, continue the callateral
description in itam 12 of the Addendum (Form UCC1Ad) or attach additional page(s) and incorporate by reference in item 12 {e.g., See Exhibit A)
Do not include social security numbers or other personaily identifiable information.

Note: If this financing statement covers timber to be cul. covers as-extracled collateral, andior is filed as a fixture filing. attach Addendum (Form
UCC1Ad) and complete the required infarmation in dems 13, 14, 15, and 16.

5. If collateral iz held in a rust or being administered by a decedent's personal representative, check the appropriate box in item 5. If more than one
Debtor has an inferest in the described collateral and the check box does not apply to the interest of all Deblors. the filer should consider filing a
separate Financing Statement (Form UCC1) for each Debtor,

Ba. If this financing statement relates to a Public-Finance Transaction, Manufactured-Home Transaclion, or 3 Deblor is a Transmitting Utility, check
the apprepriate box in item 6z, If @ Debtor is a Transmitting Utility and the initial financing statemant is filad in connection with a Public-Finance
Transaction or Manufactured-Home Transaction, check only that a Debtor is a Transmitting Utility.

Bb. If this is an Agricuitural Lien (as defined in applicable state’s enactment af the Uniform Commercial Code) or if this is nof a UGG security interest
filing {e.g., a tax fien, judgment lien, etc.), check the appropriate box initem 6b and attach any other items required under other law.

7. Alternative Designation. If filer desires {at filer's option) to use the designations lessee and lessor, consignee and consignor, seller and buyer
(such as in the case of the sale of a payment intangible, promissory note, account or chatiel paper), baitee and bailor, or licensee and licensor
instead of Debtor and Secured Party, check the appropriate box in item 7.

8. Optional Filer Reference Data. This item is optional and is for filer's use only. For filer's canvenience of reference, filer may enler in item 8 any
identifying information that filer may find useful. Do not include sacial security numbers or ather personally identifiable information.
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Debtor: The Waters Edge Properties, L.L.C.

STRUCTICH
Utah fimited iability company MR TIO

Secured Party:  Conslruction Loan Services 1, LLC
a Washington limited liability company

UCC1 FINANCING STATEMENT

EXHIBIT A - ADDENDUM TQ ITEM 4, COLLATERAL

The collateral shall include each and all of the fellowing:

All appurtenances, permits, plans, licenses, subdivisicn rights, contracts, contract rights, and other property and interests of any
kind or character, including all water and sewer taps belonging to or in any way related to or appurtenant to, the real property
described on ExHIBIT A-1 attached hereto (the “Land"), that may be reasonably necessary or desirable to promate the present and
any reasonaie fulure beneficial use and enjoyment of the Land and all improvements thereon {the 'Improvements”, and the
Land, Improverments, related real property, and all personal property now or hereafter installed on or used in connection with the
Land andfor Improvements, the “Project’);

All existing and future leases, sublezses, sub-lenancies, licenses, aeocupancy agreements, and concessions relating to the use
and enjoyment of afl or any part of the Project, written or oral, now in existence or hereafter arising. and extensions or renewais
thereof, together with the right, power, and authority of Debtor to ater, modify or change the terms theracf or surrender, cancel or
terminate the same, and any and all deposits, guaranties and other agreements relating to or made in connection with any cf the
foragoing;

All goods, materials, supplies, chattels, furniture, appliances, furnishings, fixtures, equipment and machinery now or later to be
altached to, placed in or on, or used in connection with the use, enjoyment, occupancy or peration of all or any part of ihe Project,
whether stored on the Land or elsewhers;

All buitding matenials, equipment, work in process or other personal property of any kind, whether stored on the Land or elsewhere,
that have been or fater will be acquired far the purpose of being delivered to, incorporated into, orinstalled in or about the Land or
Improvements;

All'of Debtor's interest in and to the proceeds of the Secured Party's loan or loans ta Deblor, whather disbursed or not Al present
and future monetary deposits given by Debter to any public or private utility with respect to utility sarvices furnished to the Land or
Improvements; and any accounts established in connection with the Secured Party’s loan of loans to Debtor:

All income, rents, security ¢r similar deposits, revenues, issues, royalties, profits, leases, earnings, products and proceeds of the
Land or Improvements, including, without limitation, all rights to the payment of monay, accounts, accounts receivable, reserves,
deferred payments, refunds, cost savings, insurance or condemnation proceeds, payments and deposits, and any praceeds from
the sale of any lots comprising the Land and any residences constructed theraon, and any deposits cn account thereof:

All coniracts of every kind relating to development, construction, marketing, and sale of the Project, including, without limitation,
any construction contracts and subcontracts, contracts with architects, engineers, and ofher service providers, supply contracts,
consulting agreements, financing commitments and agreements, joint development agreements, service and maintenance
agreements, marketing and listing agreements, lot reservation agreements, and purchase and sale agreements, and any other
existing and future contracts of any kind refating to the Projet, together with al deposits, escrows, payments, or other proceeds
thereunder, as well as all existing and future amendments, modifications, and supplements thereoi! and all designs. drawings.
plans, specifications, trademarks, logos, and other work product prepared or fc be prepared in connaction with the development,
construction, marketing, and sale of the Project, together with all existing and future amendments, modifications, and supplements
thereof;

All insurance policies pertaining to the Collateral or Debtor's cperations thereon: together with all proceeds thereof and rights
thereto, including: all unearned premiums retumable upon canceitation; all claims to and demands for them of the voluntary cr
inveluntary conversion of any of the Land, Improvements ar the other Collateral described above into cash or liquidated claims,
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vinaz 04.21

Debtor: The Waters Edge Properties, LL.C. COMSTRUCTION
Utah limited liability company AN
Secured Party:  Construction Loan Services Il, LLC
a Washington limited liability company

including proceeds of all present and future fire, hazard or casualty insurance policies and all condemnation awards or paymenls
now or later to be made by any public body or decree by any court of competent jurisdiction for any taking or in connaction with
any condemnation or erninent domain proceeding. and all causes of action and their proceeds for any damage or injury to the
Land, Improvements or the other Collateral described herain or any part of that Callateral, or treach of warranty in connection with
the construction of the Improvemants, including causes of action arising in fort, contract, fraud or conceaiment of a material;

Any and all personal property of any kind whatsoever, whether tangible or intangitle, that is used or will be used in construction

of, aris or will be placad upon er is derived from or used in any connection with the use, occupancy or enjoyment of, the Land or
improvements;

All books and records pertaining to any and all of the property described above, inclucing records stored on computar readable
media, and a limited sublicense to use the computer hardware or software necessary to access such records;

Al of Deblor's right, title and interest in and to any and all units, dec/arant rights, and any other rights relating to the Land or the
Improvements, whether now existing or subsequently arising, under any and &ll covenants, conditions, restrictions, development
agreements, laws or ofher agreements now existing or later enacted relating to the Land and Improvements, including, without
limitation, those relating to condominiums; and

All proceeds of, supporting obligations for, additions and accretions to, substitutions and replacements for, and changes in any of
the property described above.

E 103583 B Wi12pr 1894




V2622.04.21

Debtor:

Secured Party:

The Waters Edge Properties, L.L.C.
Utah limited iability company

Construction Loan Services II, LLC
& Washington limited liability company

EXHIBIT A-1 TO UCC FINANCING STATEMENT
LOAN NQ. 72750
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Exhibit “A”

Property Description

Property 1.
Lake Residences at Bear Lake Phase 7A, Building "C", located in Garden City, Rich County,
Utah, according to the official plat thereof.

Tax Parcel #: 41-21-403-0101, 41-21-403-0102, 41-21-403-0201. 41-21-403-0202. 41-21-403-
0301, 41-21- 403-0302, 41-21-403-0401 & 41-21-403-0402

Property 2:
Lake Residences at Bear Lake Phase 7B, Building "B", located in Garden City, Rich County,
Utah, according to the official plat thereof.

Tax Parcel #: 41-21-404-0101, 41-21-404-0102, 41-21-404-0201, 41-21-404-0202, 41-21-404-
0301, 41-21- 404-0302, 41-21-404-0401 & 41-21-404-0402
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