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DEFINITIONS

Words usedinmultiplesectionsofthisdocumentaredefinedbelowandotherwordsaredefinedinSections3,11,
13,18,20and21. CertainrulesregardingtheusageofwordsusedinthisdocumentarealsoprovidedinSection16.

(A) "SecurityInstrument"meansthisdocument,whichisdatedNOVEMBER 16, 2015 ,together
withallRiderstothisdocument.

(B) "Borrower"is GEORGE K KENESSEY AND MERI VALLIN

BorroweristhetrustorunderthisSecurityInstrument.

(C) "Lender"is GUARANTEED RATE, INC .

Lenderisa DELAWARE CORPORATION organized
andexistingunderthelawsof DELAWARE
Lender'saddressis 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(D) "Trustee"is First American Title Company LLC
1750 Sun Peak Drive, Ste 150, Park City, Utah 84098

(E) "MERS" is MortgageElectronicRegistrationSystems,Inc.MERS isa separatecorporationthatisacting
solelyasanomineeforLenderandLender'ssuccessorsandassigns.MERS isthebeneficiaryunderthisSecurity
Instrument.MERS isorganizedandexistingunderthelawsofDelaware,andhasanaddressandtelephonenumber
ofP.O.Box 2026,Flint,MI 48501-2026,tel.(888)679-MERS.

(F) "Note"meansthepromissorynotesignedby Borroweranddated NOVEMBER 16, 2015
TheNotestatesthatBorrowerowes Lender EIGHT HUNDRED FIFTEEN THOUSAND FIVE
HUNDRED AND 0 0/ 10 0 Dollars(U.S.$ 8 15 ,5 0 0 .O 0 )plusinterest.
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Borrowerhaspromisedtopay thisdebtinregularPeriodicPaymentsandtopay thedebtinfullnotlaterthan
DECEMBER 1, 2045

(G) "Property"meansthepropertythatisdescribedbelowundertheheading"TransferofRightsintheProperty."
(H) "Loan"meansthedebtevidencedbytheNote,plusinterest,anyprepaymentchargesandlatechargesdueunder
theNote,andallsumsdueunderthisSecurityInstrument,plusinterest.

(I) "Riders"meansallRiderstothisSecurityInstrumentthatareexecutedby Borrower.The followingRidersare
tobe executedby Borrower[checkboxasapplicable]:

[ ] AdjustableRateRider PlannedUnitDevelopmentRider

O BalloonRider [ ] BiweeklyPaymentRider

[ ] 1-4FamilyRider SecondHome Rider

( ] CondominiumRider 0 Other(s)[specify]

(J) "ApplicableLaw" meansallcontrollingapplicablefederal,stateandlocalstatutes,regulations,ordinancesand

administrativerulesandorders(thathavetheeffectoflaw)aswellasallapplicablefinal,non-appealablejudicial

opimons.
(K) "Community AssociationDues,Fees,and Assessments"meansalldues,fees,assessmentsandothercharges
thatareimposedon BorrowerorthePropertyby a condominiumassociation,homeownersassociationorsimilar

organization.
(L) "ElectronicFundsTransfer"meansanytransferoffunds,otherthanatransactionoriginatedby check,draft,
orsimilarpaperinstrument,whichisinitiatedthroughanelectronicterminal,telephonicinstrument,computer,or

magnetictapesoastoorder,instruct,orauthorizea financialinstitutiontodebitorcreditan account.Suchterm

includes,butisnotlimitedto,point-of-saletransfers,automatedtellermachinetransactions,transfersinitiatedby

telephone,wiretransfers,andautomatedclearinghousetransfers.

(1VI)"EscrowItems"meansthoseitemsthataredescribedinSection3.

(N) "MiscellaneousProceeds"meansanycompensation,settlement,awardofdamages,orproceedspaidby any
thirdparty(otherthaninsuranceproceedspaidunderthecoveragesdescribedinSection5)for:(i)damageto,or

destructionof,theProperty;(ii)condemnationorothertakingofalloranypartoftheProperty;(iii)conveyancein

lieuofcondemnation;or(iv)misrepresentationsof,oromissionsasto,thevalueand/orconditionoftheProperty.

(0) "MortgageInsurance"meansinsuranceprotectingLenderagainstthenonpaymentof,ordefaulton,theLoan.

(P) 'TeriodicPayment" meanstheregularlyscheduledamountduefor(i)principalandinterestundertheNote,

plus(ii)anyamountsunderSection3 ofthisSecurityInstrument.

(Q) "RESPA" meanstheRealEstateSettlementProceduresAct(12U.S.C.#2601etseq.)anditsimplementing

regulation,RegulationX (12C.F.R.Part1024),astheymightbe amendedfromtimetotime,oranyadditionalor

successorlegislationor regulationthatgovernsthesame subjectmatter.As usedinthisSecurityInstrument,
"RESPA" referstoallrequirementsandrestrictionsthatareimposedinregardtoa"federallyrelatedmortgageloan"

eveniftheLoan doesnotqualifyasa "federallyrelatedmortgageloan"underRESPA.

(R) "SuccessorinInterestofBorrower"meansanypartythathastakentitletotheProperty,whetherornotthat

partyhasassumedBorrower'sobligationsundertheNoteand/orthisSecurityInstrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiaryofthisSecurityInstrumentisMERS (solelyasnomineeforLenderand Lender's successorsand

assigns)andthesuccessorsandassignsofMERS. ThisSecurityInstrumentsecurestoLender:(i)therepaymentof
theLoan,and allrenewals,extensionsand modificationsoftheNote;and (ii)theperformanceofBorrower's

covenantsandagreementsunderthisSecurityInstrumentandtheNote. For thispurpose,Borrowerirrevocably

grants,conveysandwarrantstoTrustee,intrust,withpowerofsale,thefollowingdescribedpropertylocatedinthe

COUNTY of Wasatch

[TypeofRecordingJurisdiction] [NameofRecordingJurisdiction]

SEE LEGAL DESCRIPTION ATIACHED HEREIO AND MADE A PART HEREOF AS EXHIBIT "A" .
A.P.N.: SA-193-A-1

whichcurrentlyhastheaddressof 1268 EMPIRE AVE

[Street]

PARK CI TY ,Utah 84 06 0 ("PropertyAddress"):

[City] [ZipCode]

TOGETHER WITH alltheimprovementsnow or hereaftererectedon theproperty,and alleasements,

appurtenances,andfixturesnow orhereaftera partoftheproperty.Allreplacementsandadditionsshallalsobe

coveredby thisSecurityInstrument.AlloftheforegoingisreferredtointhisSecurityInstrumentasthe"Property."

BorrowerunderstandsandagreesthatMERS holdsonlylegaltitletotheinterestsgrantedby BorrowerinthisSecurity

Instrument,but,ifnecessarytocomplywithlaworcustom,MERS (asnomineeforLenderandLender'ssuccessors

andassigns)hastheright:toexerciseanyorallofthoseinterests,including,butnotlimitedto,therighttoforeclose

andselltheProperty;andtotakeanyactionrequiredofLenderincluding,butnotlimitedto,releasingandcanceling

thisSecurityInstrument.
BORROWER COVENANTS thatBorrowerislawfullyseisedoftheestateherebyconveyedandhastheright

togrant,conveyandwarrantthePropertyandthatthePropertyisunencumbered,exceptforencumbrancesofrecord.

BorrowerfurtherwarrantsandwilldefendgenerallythetitletothePropertyagainstallclaimsanddemands,subject

toanyencumbrancesofrecord.

THIS SECURITY INSTRUMENT combinesuniformcovenantsfornationaluseandnon-uniformcovenantswith

limitedvariationsbyjurisdictiontoconstituteauniformsecurityinstrumentcoveringrealproperty.

UNIFORM COVENANTS. BorrowerandLendercovenantandagreeasfollows:

1. PaymentofPrincipal,Interest,EscrowItems,PrepaymentCharges,andLateCharges.Borrowershall

paywhen duetheprincipalof,andintereston,thedebtevidencedby theNoteandanyprepaymentchargesandlate

chargesdueundertheNote. BorrowershallalsopayfundsforEscrowItemspursuanttoSection3. Paymentsdue

undertheNote and thisSecurityInstrumentshallbe made inU.S. currency.However,ifany checkor other

instrumentreceivedby LenderaspaymentundertheNoteorthisSecurityInstrumentisreturnedtoLenderunpaid,

Lendermay requirethatanyorallsubsequentpaymentsdueundertheNoteandthisSecurityInstrumentbemade in
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oneormoreofthefollowingforms,asselectedbyLender:(a)cash;(b)money order;(c)certifiedcheck,bankcheck,
treasurer'scheckorcashier'scheck,providedanysuchcheckisdrawnuponaninstitutionwhosedepositsareinsured

by a federalagency,instrumentality,orentity;or(d)ElectronicFundsTransfer.

Paymentsaredeemedreceivedby Lenderwhen receivedatthelocationdesignatedintheNoteoratsuchother

locationasmay bedesignatedby LenderinaccordancewiththenoticeprovisionsinSection15.Lendermay return

anypaymentorpartialpaymentifthepaymentorpartialpaymentsareinsufficienttobringtheLoancurrent.Lender

may acceptanypaymentorpartialpaymentinsufficienttobringtheLoan current,withoutwaiverofanyrights
hereunderorprejudicetoitsrightstorefusesuchpaymentorpartialpaymentsinthefuture,butLenderisnot

obligatedtoapplysuchpaymentsatthetimesuchpaymentsareaccepted.IfeachPeriodicPaymentisappliedasof

itsscheduledduedate,thenLenderneednotpayinterestonunappliedfunds.Lendermay holdsuchunappliedfunds

untilBorrowermakespaymenttobringtheLoancurrent.IfBorrowerdoesnotdo sowithina reasonableperiodof

time,Lendershalleitherapplysuchfundsorreturnthem toBorrower.Ifnotappliedearlier,suchfundswillbe

appliedtotheoutstandingprincipalbalanceundertheNoteimmediatelypriortoforeclosure.No offsetorclaimwhich

Borrowermighthavenow orinthefutureagainstLendershallrelieveBorrowerfrommakingpaymentsdueundertheNote

andthisSecurityInstrumentorperformingthecovenantsandagreementssecuredby thisSecurityInstrument.

2. ApplicationofPaymentsor Proceeds.ExceptasotherwisedescribedinthisSection2,allpayments

acceptedandappliedby Lendershallbe appliedinthefollowingorderofpriority:(a)interestdueundertheNote;

(b)principaldueundertheNote;(c)amountsdueunderSection3. SuchpaymentsshallbeappliedtoeachPeriodic

Paymentintheorderinwhichitbecamedue. Any remainingamountsshallbe appliedfirsttolatecharges,second

toanyotheramountsdueunderthisSecurityInstrument,andthentoreducetheprincipalbalanceoftheNote.

IfLenderreceivesa paymentfromBorrowerfora delinquentPeriodicPaymentwhich includesa sufficient

amounttopayanylatechargedue,thepaymentmay be appliedtothedelinquentpaymentandthelatecharge.If

more thanonePeriodicPaymentisoutstanding,Lendermay applyany paymentreceivedfromBorrowertothe

repaymentofthePeriodicPaymentsif,andtotheextentthat,eachpaymentcanbepaidinfull.To theextentthat

anyexcessexistsafterthepaymentisappliedtothefullpaymentofoneormorePeriodicPayments,suchexcessmay
beappliedtoanylatechargesdue.Voluntaryprepaymentsshallbeappliedfirsttoanyprepaymentchargesandthen

asdescribedintheNote.

Any applicationofpayments,insuranceproceeds,orMiscellaneousProceedstoprincipaldueundertheNote

shallnotextendorpostponetheduedate,orchangetheamount,ofthePeriodicPayments.
3. Funds forEscrowItems.BorrowershallpaytoLenderon thedayPeriodicPaymentsaredueunderthe

Note,untiltheNote ispaidinfull,a sum (the"Funds")toprovideforpaymentofamountsduefor:(a)taxesand

assessmentsandotheritemswhichcanattainpriorityoverthisSecurityInstrumentasalienorencumbranceon the

Property;(b)leaseholdpaymentsorgroundrentson theProperty,ifany;(c)premiumsforanyandallinsurance

requiredbyLenderunderSection5;and(d)MortgageInsurancepremiums,ifany,oranysumspayableby Borrower

toLenderinlieuofthepaymentofMortgageInsurancepremiumsinaccordancewiththeprovisionsofSection10.

Theseitemsarecalled"EscrowItems."AtoriginationoratanytimeduringthetermoftheLoan,Lendermay require
thatCommunityAssociationDues,Fees,andAssessments,ifany,beescrowedbyBorrower,andsuchdues,feesand

assessmentsshallbe anEscrowItem.BorrowershallpromptlyfurnishtoLenderallnoticesofamountstobe paid
underthisSection.Borrowershallpay LendertheFunds forEscrow ItemsunlessLenderwaivesBorrower's

obligationtopaytheFundsforanyorallEscrowItems.Lendermay waiveBorrower'sobligationtopaytoLender

FundsforanyorallEscrowItemsatanytime.Any suchwaivermay onlybeinwriting.Intheeventofsuchwaiver,
Borrowershallpaydirectly,when andwherepayable,theamountsdueforanyEscrowItemsforwhichpaymentof

Fundshasbeenwaivedby Lenderand,ifLenderrequires,shallfurnishtoLenderreceiptsevidencingsuchpayment
withinsuchtimeperiodasLendermay require.Borrower'sobligationtomake suchpaymentsandtoprovidereceipts
shallforallpurposesbedeemedtobeacovenantandagreementcontainedinthisSecurityInstrument,asthephrase
"covenantandagreement"isusedinSection9. IfBorrowerisobligatedtopayEscrowItemsdirectly,pursuantto

awaiver,andBorrowerfailstopaytheamountdueforanEscrowItem,Lendermay exerciseitsrightsunderSection

9 andpaysuchamountandBorrowershallthenbe obligatedunderSection9 torepaytoLenderanysuchamount.
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Lendermay revokethewaiverastoanyorallEscrowItemsatanytimeby anoticegiveninaccordancewithSection

15and,uponsuchrevocation,BorrowershallpaytoLenderallFunds,andinsuchamounts,thatarethenrequired
underthisSection3.

Lendermay,atanytime,collectandholdFundsinanamount(a)sufficienttopermitLendertoapplytheFunds

atthetimespecifiedunderRESPA, and(b)nottoexceedthemaximum amountalendercanrequireunderRESPA.

LendershallestimatetheamountofFundsdueon thebasisofcurrentdataandreasonableestimatesofexpenditures
offutureEscrowItemsorotherwiseinaccordancewithApplicableLaw.

The Funds shallbe heldinan institutionwhosedepositsareinsuredby a federalagency,instrumentality,or

entity(includingLender,ifLenderisan institutionwhosedepositsaresoinsured)orinanyFederalHome Loan

Bank.LendershallapplytheFundstopaytheEscrowItemsno laterthanthetimespecifiedunderRESPA. Lender

shallnotchargeBorrowerforholdingandapplyingtheFunds,annuallyanalyzingtheescrowaccount,orverifying
theEscrowItems,unlessLenderpaysBorrowerintereston theFundsandApplicableLaw permitsLendertomake

suchacharge.Unlessanagreementismade inwritingorApplicableLaw requiresinteresttobepaidontheFunds,
LendershallnotberequiredtopayBorroweranyinterestorearningsontheFunds.BorrowerandLendercanagree
inwriting,however,thatinterestshallbepaidon theFunds. LendershallgivetoBorrower,withoutcharge,an

annualaccountingoftheFundsasrequiredby RESPA.
Ifthereisa surplusofFundsheldinescrow,asdefinedunderRESPA, LendershallaccounttoBorrowerfor

theexcessfundsinaccordancewithRESPA. IfthereisashortageofFundsheldinescrow,asdefinedunderRESPA,
LendershallnotifyBorrowerasrequiredbyRESPA, andBorrowershallpaytoLendertheamountnecessarytomake

up theshortageinaccordancewithRESPA, butinno more than12monthlypayments.Ifthereisa deficiencyof

Fundsheldinescrow,asdefinedunderRESPA, LendershallnotifyBorrowerasrequiredby RESPA, andBorrower

shallpaytoLendertheamountnecessarytomake up thedeficiencyinaccordancewithRESPA, butinno morethan

12monthlypayments.
Upon paymentinfullofallsumssecuredbythisSecurityInstrument,LendershallpromptlyrefundtoBorrower

anyFundsheldby Lender.

4. Charges;Liens.Borrowershallpayalltaxes,assessments,charges,fines,andimpositionsattributableto

thePropertywhichcanattainpriorityoverthisSecurityInstrument,leaseholdpaymentsorgroundrentson the

Property,ifany,andCommunityAssociationDues,Fees,andAssessments,ifany. To theextentthattheseitems

areEscrowItems,BorrowershallpaytheminthemannerprovidedinSection3.

BorrowershallpromptlydischargeanylienwhichhaspriorityoverthisSecurityInstrumentunlessBorrower:

(a)agreesinwritingtothepaymentoftheobligationsecuredby thelieninamanneracceptabletoLender,butonly
so longasBorrowerisperformingsuchagreement;(b)conteststhelieningood faithby, or defendsagainst
enforcementofthelienin,legalproceedingswhichinLender'sopinionoperatetopreventtheenforcementofthelien

whilethoseproceedingsarepending,butonlyuntilsuchproceedingsareconcluded;or(c)securesfromtheholder
of thelienan agreementsatisfactoryto LendersubordinatingthelientothisSecurityInstrument.IfLender

determinesthatanypartofthePropertyissubjecttoalienwhichcanattainpriorityoverthisSecurityInstrument,
Lendermay giveBorrowera noticeidentifyingthelien.Within10daysofthedateon whichthatnoticeisgiven,
Borrowershallsatisfythelienortakeoneormore oftheactionssetforthaboveinthisSection4.

Lendermay requireBorrowertopayaone-timechargeforarealestatetaxverificationand/orreportingservice
usedby LenderinconnectionwiththisLoan.

5. PropertyInsurance.Borrowershallkeeptheimprovementsnow existingorhereaftererectedon the

Propertyinsuredagainstlossby fire,hazardsincludedwithintheterm"extendedcoverage,"andanyotherhazards

including,butnotlimitedto,earthquakesandfloods,forwhichLenderrequiresinsurance.Thisinsuranceshallbe

maintainedintheamounts(includingdeductiblelevels)and fortheperiodsthatLenderrequires.What Lender

requirespursuanttotheprecedingsentencescanchangeduringthetermoftheLoan.Theinsurancecarrierproviding
theinsuranceshallbechosenbyBorrowersubjecttoLender'srighttodisapproveBorrower'schoice,whichrightshall
notbeexercisedunreasonably.Lendermay requireBorrowertopay,inconnectionwiththisLoan,either:(a)aone-

timechargeforfloodzonedetermination,certificationandtrackingservices;or(b)aone-timechargeforfloodzone

determinationandcertificationservicesandsubsequentchargeseachtimeremappingsorsimilarchangesoccurwhich

UTAH--SingleFamily--FannieMae/FreddieMac UNIFORMINSTRUMENT-MERS DocMagledPermsForm30451/01 Page5 of15 www.docmagic.com

01033019 Page 5 of 18 Summit County



reasonablymightaffectsuchdeterminationorcertification.Borrowershallalsoberesponsibleforthepaymentof

anyfeesimposedby theFederalEmergencyManagementAgency inconnectionwiththereviewofanyfloodzone

determinationresultingfromanobjectionby Borrower.
IfBorrowerfailstomaintainanyofthecoveragesdescribedabove,Lendermay obtaininsurancecoverage,at

Lender'soptionandBorrower'sexpense.Lenderisunderno obligationtopurchaseanyparticulartypeoramount

ofcoverage.Therefore,suchcoverageshallcoverLender,butmightormightnotprotectBorrower,Borrower's

equityintheProperty,orthecontentsoftheProperty,againstanyrisk,hazardorliabilityandmightprovidegreater
orlessercoveragethanwaspreviouslyineffect.Borroweracknowledgesthatthecostoftheinsurancecoverageso

obtainedmightsignificantlyexceedthecostofinsurancethatBorrowercouldhaveobtained.Any amountsdisbursed

by LenderunderthisSection5 shallbecomeadditionaldebtofBorrowersecuredby thisSecurityInstrument.These

amountsshallbearinterestattheNoteratefromthedateofdisbursementandshallbepayable,withsuchinterest,

uponnoticefromLendertoBorrowerrequestingpayment.
Allinsurancepoliciesrequiredby Lenderand renewalsofsuchpoliciesshallbe subjecttoLender'srightto

disapprovesuchpolicies,shallincludeastandardmortgageclause,andshallname Lenderasmortgageeand/orasan

additionallosspayee.Lendershallhavetherighttoholdthepoliciesandrenewalcertificates.IfLenderrequires,
BorrowershallpromptlygivetoLenderallreceiptsofpaidpremiumsandrenewalnotices.IfBorrowerobtainsany
formofinsurancecoverage,nototherwiserequiredby Lender,fordamageto,ordestructionof,theProperty,such

policyshallincludea standardmortgageclauseand shallname Lenderasmortgageeand/orasan additionalloss

payee.
Intheeventofloss,BorrowershallgivepromptnoticetotheinsurancecarrierandLender.Lendermay make

proofoflossifnotmade promptlyby Borrower.UnlessLenderandBorrowerotherwiseagreeinwriting,any
insuranceproceeds,whetherornottheunderlyinginsurancewasrequiredby Lender,shallbeappliedtorestoration

orrepairoftheProperty,iftherestorationorrepairiseconomicallyfeasibleandLender'ssecurityisnotlessened.

Duringsuchrepairandrestorationperiod,LendershallhavetherighttoholdsuchinsuranceproceedsuntilLender

hashadan opportunitytoinspectsuchPropertytoensurethework hasbeencompletedtoLender'ssatisfaction,

providedthatsuchinspectionshallbe undertakenpromptly.Lendermay disburseproceedsfortherepairsand

restorationina singlepaymentorina seriesofprogresspaymentsasthework iscompleted.Unlessan agreement
ismade inwritingorApplicableLaw requiresinteresttobe paidon suchinsuranceproceeds,Lendershallnotbe

requiredtopayBorroweranyinterestorearningson suchproceeds.Feesforpublicadjusters,orotherthirdparties,
retainedby Borrowershallnotbepaidoutoftheinsuranceproceedsandshallbe thesoleobligationofBorrower.

IftherestorationorrepairisnoteconomicallyfeasibleorLender'ssecuritywouldbelessened,theinsuranceproceeds
shallbeappliedtothesumssecuredbythisSecurityInstrument,whetherornotthendue,withtheexcess,ifany,paid
toBorrower.SuchinsuranceproceedsshallbeappliedintheorderprovidedforinSection2.

IfBorrowerabandonstheProperty,Lendermay file,negotiateand settleanyavailableinsuranceclaimand

relatedmatters.IfBorrowerdoesnotrespondwithin30 daystoa noticefromLenderthattheinsurancecarrierhas

offeredtosettlea claim,thenLendermay negotiateandsettletheclaim.The 30-dayperiodwillbeginwhen the

noticeisgiven.Ineitherevent,orifLenderacquiresthePropertyunderSection22 orotherwise,Borrowerhereby

assignstoLender(a)Borrower'srightstoany insuranceproceedsinanamountnottoexceedtheamountsunpaid
undertheNoteorthisSecurityInstrument,and(b)anyotherofBorrower'srights(otherthantherighttoanyrefund

ofunearnedpremiumspaidby Borrower)underallinsurancepoliciescoveringtheProperty,insofarassuchrights
areapplicabletothecoverageoftheProperty.Lendermay usetheinsuranceproceedseithertorepairorrestorethe

PropertyortopayamountsunpaidundertheNoteorthisSecurityInstrument,whetherornotthendue.

6. Occupancy. Borrowershalloccupy,establish,andusethePropertyasBorrower'sprincipalresidence

within60daysaftertheexecutionofthisSecurityInstrumentandshallcontinuetooccupythePropertyasBorrower's

principalresidenceforatleastoneyearafterthedateofoccupancy,unlessLenderotherwiseagreesinwriting,which

consentshallnotbeunreasonablywithheld,orunlessextenuatingcircumstancesexistwhicharebeyondBorrower's

control.
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7. Preservation,Maintenanceand ProtectionoftheProperty;Inspections.Borrowershallnotdestroy,

damageorimpairtheProperty,allowthePropertytodeteriorateorcommitwasteon theProperty.Whetherornot

BorrowerisresidingintheProperty,BorrowershallmaintainthePropertyinordertopreventthePropertyfrom

deterioratingordecreasinginvalueduetoitscondition.UnlessitisdeterminedpursuanttoSection5 thatrepairor

restorationisnoteconomicallyfeasible,BorrowershallpromptlyrepairthePropertyifdamagedtoavoidfurther

deteriorationordamage.Ifinsuranceorcondemnationproceedsarepaidinconnectionwithdamageto,orthetaking
of,theProperty,Borrowershallbe responsibleforrepairingorrestoringthePropertyonlyifLenderhasreleased

proceedsforsuchpurposes.Lendermay disburseproceedsfortherepairsandrestorationina singlepaymentorin

aseriesofprogresspaymentsasthework iscompleted.Iftheinsuranceorcondemnationproceedsarenotsufficient

torepairorrestoretheProperty,BorrowerisnotrelievedofBorrower'sobligationforthecompletionofsuchrepair
orrestoration.

Lenderoritsagentmay makereasonableentriesuponandinspectionsoftheProperty.Ifithasreasonablecause,
Lendermay inspecttheinterioroftheimprovementsontheProperty.LendershallgiveBorrowernoticeatthetime

oforpriortosuchan interiorinspectionspecifyingsuchreasonablecause.

8. Borrower'sLoan Application.Borrowershallbe indefaultif,duringtheLoan applicationprocess,
BorroweroranypersonsorentitiesactingatthedirectionofBorrowerorwithBorrower'sknowledgeorconsentgave

materiallyfalse,misleading,orinaccurateinformationorstatementstoLender(orfailedtoprovideLenderwith

materialinformation)inconnectionwiththeLoan. Materialrepresentationsinclude,butarenotlimitedto,

representationsconcerningBorrower'soccupancyofthePropertyasBorrower'sprincipalresidence.

9. ProtectionofLender'sInterestinthePropertyand RightsUnder thisSecurityInstrument.If(a)
Borrowerfailstoperformthecovenantsand agreementscontainedinthisSecurityInstrument,(b)thereisa legal

proceedingthatmightsignificantlyaffectLender'sinterestinthePropertyand/orrightsunderthisSecurityInstrument

(suchasaproceedinginbankruptcy,probate,forcondemnationorforfeiture,forenforcementofalienwhichmay
attainpriorityoverthisSecurityInstrumentortoenforcelawsorregulations),or(c)Borrowerhasabandonedthe

Property,thenLendermay do andpayforwhateverisreasonableorappropriatetoprotectLender'sinterestinthe

PropertyandrightsunderthisSecurityInstrument,includingprotectingand/orassessingthevalueoftheProperty,
andsecuringand/orrepairingtheProperty.Lender'sactionscaninclude,butarenotlimitedto:(a)payinganysums

securedby alienwhichhaspriorityoverthisSecurityInstrument;(b)appearingincourt;and(c)payingreasonable

attorneys'feestoprotectitsinterestinthePropertyand/orrightsunderthisSecurityInstrument,includingitssecured

positioninabankruptcyproceeding.SecuringthePropertyincludes,butisnotlimitedto,enteringthePropertyto

make repairs,changelocks,replaceorboardup doorsandwindows,drainwaterfrompipes,eliminatebuildingor

othercodeviolationsordangerousconditions,andhaveutilitiesturnedon oroff.AlthoughLendermay takeaction

underthisSection9,Lenderdoesnothavetodo soandisnotunderanydutyorobligationtodo so.Itisagreedthat

Lenderincursno liabilityfornottakinganyorallactionsauthorizedunderthisSection9.

Any amountsdisbursedbyLenderunderthisSection9shallbecomeadditionaldebtofBorrowersecuredbythis

SecurityInstrument.TheseamountsshallbearinterestattheNoteratefromthedateofdisbursementandshallbe

payable,withsuchinterest,uponnoticefromLendertoBorrowerrequestingpayment.
IfthisSecurityInstrumentison a leasehold,Borrowershallcomplywithalltheprovisionsof thelease.

Borrowershallnotsurrendertheleaseholdestateandinterestshereinconveyedorterminateorcancelthegroundlease.

Borrowershallnot,withouttheexpresswrittenconsentofLender,alteroramend thegroundlease.IfBorrower

acquiresfeetitletotheProperty,theleaseholdandthefeetitleshallnotmergeunlessLenderagreestothemerger
inwriting.

10.MortgageInsurance.IfLenderrequiredMortgageInsuranceasaconditionofmakingtheLoan,Borrower

shallpaythepremiums requiredtomaintaintheMortgageInsuranceineffect.If,foranyreason,theMortgage
Insurancecoveragerequiredby Lenderceasestobeavailablefromthemortgageinsurerthatpreviouslyprovidedsuch

insuranceandBorrowerwas requiredtomake separatelydesignatedpaymentstowardthepremiumsforMortgage
Insurance,BorrowershallpaythepremiumsrequiredtoobtaincoveragesubstantiallyequivalenttotheMortgage
Insurancepreviouslyineffect,ata costsubstantiallyequivalenttothecosttoBorroweroftheMortgageInsurance

previouslyineffect,froman alternatemortgageinsurerselectedby Lender.IfsubstantiallyequivalentMortgage
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Insurancecoverageisnotavailable,BorrowershallcontinuetopaytoLendertheamountoftheseparatelydesignated
paymentsthatwereduewhen theinsurancecoverageceasedtobeineffect.Lenderwillaccept,useandretainthese

paymentsasanon-refundablelossreserveinlieuofMortgageInsurance.Suchlossreserveshallbenon-refundable,

notwithstandingthefactthattheLoanisultimatelypaidinfull,andLendershallnotberequiredtopayBorrowerany
interestorearningson suchlossreserve.Lendercanno longerrequirelossreservepaymentsifMortgageInsurance

coverage(intheamountandfortheperiodthatLenderrequires)providedby an insurerselectedby Lenderagain
becomesavailable,isobtained,and Lenderrequiresseparatelydesignatedpaymentstowardthepremiumsfor

MortgageInsurance.IfLenderrequiredMortgageInsuranceasa conditionofmakingtheLoan andBorrowerwas

requiredtomake separatelydesignatedpaymentstowardthepremiumsforMortgageInsurance,Borrowershallpay
thepremiumsrequiredtomaintainMortgageInsuranceineffect,ortoprovideanon-refundablelossreserve,until
Lender'srequirementforMortgageInsuranceendsinaccordancewithanywrittenagreementbetweenBorrowerand
Lenderprovidingforsuchterminationoruntilterminationisrequiredby ApplicableLaw. NothinginthisSection
10affectsBorrower'sobligationtopayinterestattherateprovidedintheNote.

MortgageInsurancereimbursesLender(oranyentitythatpurchasestheNote)forcertainlossesitmay incur
ifBorrowerdoesnotrepaytheLoan asagreed.Borrowerisnota partytotheMortgageInsurance.

Mortgageinsurersevaluatetheirtotalriskon allsuchinsuranceinforcefromtimetotime,andmay enterinto

agreementswithotherpartiesthatshareormodifytheirrisk,orreducelosses.Theseagreementsareon termsand

conditionsthataresatisfactorytothemortgageinsurerandtheotherparty(orparties)totheseagreements.These

agreementsmay requirethemortgageinsurertomake paymentsusinganysourceoffundsthatthemortgageinsurer

may haveavailable(whichmay includefundsobtainedfromMortgageInsurancepremiums).
As a resultoftheseagreements,Lender,anypurchaseroftheNote,anotherinsurer,anyreinsurer,anyother

entity,oranyaffiliateofanyoftheforegoing,may receive(directlyorindirectly)amountsthatderivefrom(ormight
becharacterizedas)aportionofBorrower'spaymentsforMortgageInsurance,inexchangeforsharingormodifying
themortgageinsurer'srisk,orreducinglosses.IfsuchagreementprovidesthatanaffiliateofLendertakesa share
oftheinsurer'sriskinexchangefora shareofthepremiumspaidtotheinsurer,thearrangementisoftentermed

"captivereinsurance."Further:

(a)Any such agreementswillnotaffecttheamounts thatBorrowerhas agreedtopay forMortgage
Insurance,or any othertermsoftheLoan. Such agreementswillnotincreasetheamount Borrowerwillowe
forMortgageInsurance,and theywillnotentitleBorrowertoany refund.

(b)Any suchagreementswillnotaffecttherightsBorrowerhas-ifany -withrespecttotheMortgage
InsuranceundertheHomeowners ProtectionActof1998orany otherlaw. Theserightsmay includetheright
to receivecertaindisclosures,to requestand obtaincancellationof theMortgage Insurance,to have the

MortgageInsuranceterminatedautomatically,and/ortoreceivearefundofanyMortgageInsurancepremiums
thatwere unearnedatthetimeofsuchcancellationortermination.

11.AssignmentofMiscellaneousProceeds;Forfeiture.AllMiscellaneousProceedsareherebyassignedto
andshallbepaidtoLender.

IfthePropertyisdamaged,suchMiscellaneousProceedsshallbeappliedtorestorationorrepairoftheProperty,
iftherestorationorrepairiseconomicallyfeasibleand Lender'ssecurityisnotlessened.Duringsuchrepairand

restorationperiod,LendershallhavetherighttoholdsuchMiscellaneousProceedsuntilLenderhashad an

opportunitytoinspectsuchPropertytoensurethework hasbeencompletedtoLender'ssatisfaction,providedthat

suchinspectionshallbeundertakenpromptly.Lendermay payfortherepairsandrestorationinasingledisbursement
orinaseriesofprogresspaymentsasthework iscompleted.Unlessanagreementismade inwritingorApplicable
Law requiresinteresttobepaidon suchMiscellaneousProceeds,LendershallnotberequiredtopayBorrowerany
interestorearningson suchMiscellaneousProceeds.Iftherestorationorrepairisnoteconomicallyfeasibleor

Lender'ssecuritywouldbelessened,theMiscellaneousProceedsshallbeappliedtothesumssecuredbythisSecurity
Instrument,whetherornotthendue,withtheexcess,ifany,paidtoBorrower.SuchMiscellaneousProceedsshall

be appliedintheorderprovidedforinSection2.
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Intheeventofatotaltaking,destruction,orlossinvalueoftheProperty,theMiscellaneousProceedsshallbe

appliedtothesums securedby thisSecurityInstrument,whetherornotthendue,withtheexcess,ifany,paidto

Borrower.
Intheeventofapartialtaking,destruction,orlossinvalueofthePropertyinwhichthefairmarketvalueof

thePropertyimmediatelybeforethepartialtaking,destruction,orlossinvalueisequaltoorgreaterthantheamount

ofthesumssecuredby thisSecurityInstrumentimmediatelybeforethepartialtaking,destruction,orlossinvalue,
unlessBorrowerandLenderotherwiseagreeinwriting,thesumssecuredbythisSecurityInstrumentshallbereduced

by theamountoftheMiscellaneousProceedsmultipliedby thefollowingfraction:(a)thetotalamount ofthesums

securedimmediatelybeforethepartialtaking,destruction,orlossinvaluedividedby(b)thefairmarketvalueofthe

Propertyimmediatelybeforethepartialtaking,destruction,orlossinvalue.Any balanceshallbepaidtoBorrower.

Intheeventofapartialtaking,destruction,orlossinvalueofthePropertyinwhichthefairmarketvalueof

thePropertyimmediatelybeforethepartialtaking,destruction,orlossinvalueislessthantheamountofthesums

securedimmediatelybeforethepartialtaking,destruction,orlossinvalue,unlessBorrowerandLenderotherwise

agreeinwriting,theMiscellaneousProceedsshallbeappliedtothesumssecuredbythisSecurityInstrumentwhether

ornotthesums arethendue.

IfthePropertyisabandonedbyBorrower,orif,afternoticeby LendertoBorrowerthattheOpposingParty(as
definedinthenextsentence)offerstomake an awardtosettlea claimfordamages,Borrowerfailstorespondto

Lenderwithin30 daysafterthedatethenoticeisgiven,LenderisauthorizedtocollectandapplytheMiscellaneous

ProceedseithertorestorationorrepairofthePropertyortothesumssecuredby thisSecurityInstrument,whether

ornotthendue. "OpposingParty"meansthethirdpartythatowesBorrowerMiscellaneousProceedsortheparty

againstwhom Borrowerhasa rightofactioninregardtoMiscellaneousProceeds.

Borrowershallbe indefaultifanyactionorproceeding,whethercivilorcriminal,isbegunthat,inLender's

judgment,couldresultinforfeitureofthePropertyorothermaterialimpairmentofLender'sinterestintheProperty
orrightsunderthisSecurityInstrument.Borrowercancuresuchadefaultand,ifaccelerationhasoccurred,reinstate

asprovidedinSection19,by causingtheactionorproceedingtobe dismissedwitha rulingthat,inLender's

judgment,precludesforfeitureofthePropertyorothermaterialimpairmentofLender'sinterestinthePropertyor

rightsunderthisSecurityInstrument.The proceedsofanyawardorclaimfordamagesthatareattributabletothe

impairmentofLender'sinterestinthePropertyareherebyassignedandshallbepaidtoLender.

AllMiscellaneousProceedsthatarenotappliedtorestorationorrepairofthePropertyshallbeappliedinthe

orderprovidedforinSection2.

12.BorrowerNot Released;ForbearanceBy LenderNot a Waiver. Extensionofthetimeforpaymentor

modificationofamortizationofthesumssecuredby thisSecurityInstrumentgrantedby LendertoBorrowerorany
SuccessorinInterestofBorrowershallnotoperatetoreleasetheliabilityofBorroweroranySuccessorsinInterest

ofBorrower.Lendershallnotbe requiredtocommenceproceedingsagainstanySuccessorinInterestofBorrower

ortorefusetoextendtimeforpaymentorotherwisemodifyamortizationofthesums securedby thisSecurity
Instrumentby reasonofanydemandmade by theoriginalBorroweroranySuccessorsinInterestofBorrower.Any
forbearanceby Lenderinexercisingany rightor remedyincluding,withoutlimitation,Lender'sacceptanceof

paymentsfromthirdpersons,entitiesorSuccessorsinInterestofBorrowerorinamountslessthantheamountthen

due,shallnotbe awaiveroforprecludetheexerciseofanyrightorremedy.
13.JointandSeveralLiability;Co-signers;SuccessorsandAssignsBound. Borrowercovenantsandagrees

thatBorrower'sobligationsandliabilityshallbejointandseveral.However,anyBorrowerwho co-signsthisSecurity
InstrumentbutdoesnotexecutetheNote(a"co-signer"):(a)isco-signingthisSecurityInstrumentonlytomortgage,

grantand conveytheco-signer's interestinthePropertyunderthetermsofthisSecurityInstrument;(b)isnot

personallyobligatedtopaythesumssecuredby thisSecurityInstrument;and(c)agreesthatLenderandanyother

Borrowercanagreetoextend,modify,forbearormake anyaccommodationswithregardtothetermsofthisSecurity
InstrumentortheNotewithouttheco-signer'sconsent.

Subjectto theprovisionsof Section18,any SuccessorinInterestofBorrowerwho assumesBorrower's

obligationsunderthisSecurityInstrumentinwriting,andisapprovedby Lender,shallobtainallofBorrower'srights
andbenefitsunderthisSecurityInstrument.BorrowershallnotbereleasedfromBorrower'sobligationsandliability
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underthisSecurityInstrumentunlessLenderagreestosuchreleaseinwriting.Thecovenantsandagreementsofthis

SecurityInstrumentshallbind(exceptasprovidedinSection20)andbenefitthesuccessorsandassignsofLender.

14.Loan Charges.Lendermay chargeBorrowerfeesforservicesperformedinconnectionwithBorrower's

default,forthepurposeofprotectingLender'sinterestinthePropertyandrightsunderthisSecurityInstrument,

including,butnotlimitedto,attorneys'fees,propertyinspectionandvaluationfees.Inregardtoanyotherfees,the

absenceofexpressauthorityinthisSecurityInstrumenttochargea specificfeetoBorrowershallnotbe construed

asaprohibitiononthechargingofsuchfee.Lendermay notchargefeesthatareexpresslyprohibitedbythisSecurity
Instrumentorby ApplicableLaw.

IftheLoan issubjecttoa lawwhichsetsmaximum loancharges,andthatlawisfinallyinterpretedsothatthe

interestorotherloanchargescollectedortobe collectedinconnectionwiththeLoan exceedthepermittedlimits,
then:(a)anysuchloanchargeshallbereducedby theamountnecessarytoreducethechargetothepermittedlimit;
and(b)anysums alreadycollectedfromBorrowerwhichexceededpermittedlimitswillbe refundedtoBorrower.

Lendermay choosetomake thisrefundbyreducingtheprincipalowed undertheNoteorby makingadirectpayment
toBorrower.Ifa refundreducesprincipal,thereductionwillbe treatedasa partialprepaymentwithoutany

prepaymentcharge(whetherornotaprepaymentchargeisprovidedforundertheNote).Borrower'sacceptanceof

anysuchrefundmade by directpaymenttoBorrowerwillconstituteawaiverofanyrightofactionBorrowermight
havearisingoutofsuchovercharge.

15.Notices.Allnoticesgivenby BorrowerorLenderinconnectionwiththisSecurityInstrumentmustbein

writing.Any noticetoBorrowerinconnectionwiththisSecurityInstrumentshallbedeemedtohavebeengivento

Borrowerwhen mailedby firstclassmailorwhen actuallydeliveredtoBorrower'snoticeaddressifsentby other

means.NoticetoanyoneBorrowershallconstitutenoticetoallBorrowersunlessApplicableLaw expresslyrequires
otherwise.The noticeaddressshallbe thePropertyAddressunlessBorrowerhasdesignateda substitutenotice

addressby noticetoLender.BorrowershallpromptlynotifyLenderofBorrower'schangeofaddress.IfLender

specifiesaprocedureforreportingBorrower'schangeofaddress,thenBorrowershallonlyreportachangeofaddress

throughthatspecifiedprocedure.Theremay be onlyonedesignatednoticeaddressunderthisSecurityInstrument

atanyonetime.Any noticetoLendershallbegivenby deliveringitorby mailingitby firstclassmailtoLender's

addressstatedhereinunlessLenderhasdesignatedanotheraddressby noticetoBorrower.Any noticeinconnection

withthisSecurityInstrumentshallnotbe deemedtohavebeengiventoLenderuntilactuallyreceivedby Lender.

Ifany noticerequiredby thisSecurityInstrumentisalsorequiredunderApplicableLaw, theApplicableLaw

requirementwillsatisfythecorrespondingrequirementunderthisSecurityInstrument.

16.GoverningLaw; Severability;RulesofConstruction.ThisSecurityInstrumentshallbe governedby
federallawandthelawofthejurisdictioninwhichthePropertyislocated.Allrightsandobligationscontainedin

thisSecurityInstrumentaresubjecttoanyrequirementsandlimitationsofApplicableLaw. ApplicableLaw might

explicitlyorimplicitlyallowthepartiestoagreeby contractoritmightbe silent,butsuchsilenceshallnotbe

construedasa prohibitionagainstagreementby contract.IntheeventthatanyprovisionorclauseofthisSecurity
InstrumentortheNoteconflictswithApplicableLaw, suchconflictshallnotaffectotherprovisionsofthisSecurity
InstrumentortheNotewhichcanbe giveneffectwithouttheconflictingprovision.

As usedinthisSecurityInstrument:(a)wordsofthemasculinegendershallmean andincludecorresponding
neuterwordsorwordsofthefemininegender;(b)wordsinthesingularshallmean andincludethepluralandvice

versa;and(c)theword "may" givessolediscretionwithoutanyobligationtotakeanyaction.

17.Borrower'sCopy. Borrowershallbe givenonecopyoftheNoteandofthisSecurityInstrument.

18.TransferofthePropertyora BeneficialInterestinBorrower.As usedinthisSection18,"Interestin

theProperty"meansanylegalorbeneficialinterestintheProperty,including,butnotlimitedto,thosebeneficial

intereststransferredinabondfordeed,contractfordeed,installmentsalescontractorescrowagreement,theintent

ofwhichisthetransferoftitleby Borrowerata futuredatetoapurchaser.
IfalloranypartofthePropertyoranyInterestinthePropertyissoldortransferred(orifBorrowerisnota

naturalpersonanda beneficialinterestinBorrowerissoldortransferred)withoutLender'spriorwrittenconsent,

Lendermay requireimmediatepaymentinfullofallsumssecuredbythisSecurityInstrument.However,thisoption
shallnotbe exercisedby Lenderifsuchexerciseisprohibitedby ApplicableLaw.
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IfLenderexercisesthisoption,LendershallgiveBorrowernoticeofacceleration.Thenoticeshallprovidea

periodofnotlessthan30daysfromthedatethenoticeisgiveninaccordancewithSection15withinwhichBorrower

mustpayallsumssecuredby thisSecurityInstrument.IfBorrowerfailstopaythesesumspriortotheexpirationof

thisperiod,Lendermay invokeanyremediespermittedbythisSecurityInstrumentwithoutfurthernoticeordemand

on Borrower.
19.Borrower'sRighttoReinstateAfterAcceleration.IfBorrowermeetscertainconditions,Borrowershall

havetherighttohaveenforcementofthisSecurityInstrumentdiscontinuedatanytimepriortotheearliestof:(a)five

daysbeforesaleofthePropertypursuanttoanypowerofsalecontainedinthisSecurityInstrument;(b)suchother

periodasApplicableLaw mightspecifyfortheterminationofBorrower'srighttoreinstate;or(c)entryofajudgment

enforcingthisSecurityInstrument.ThoseconditionsarethatBorrower:(a)paysLenderallsumswhichthenwould

be dueunderthisSecurityInstrumentandtheNoteasifno accelerationhadoccurred;(b)curesanydefaultofany
othercovenantsoragreements;(c)paysallexpensesincurredinenforcingthisSecurityInstrument,including,but

notlimitedto,reasonableattorneys'fees,propertyinspectionandvaluationfees,andotherfeesincurredforthe

purposeofprotectingLender'sinterestinthePropertyandrightsunderthisSecurityInstrument;and(d)takessuch

actionasLendermay reasonablyrequiretoassurethatLender'sinterestinthePropertyandrightsunderthisSecurity

Instrument,andBorrower'sobligationtopaythesumssecuredbythisSecurityInstrument,shallcontinueunchanged.
Lendermay requirethatBorrowerpaysuchreinstatementsumsandexpensesinoneormore ofthefollowingforms,
asselectedbyLender:(a)cash;(b)money order;(c)certifiedcheck,bankcheck,treasurer'scheckorcashier'scheck,

providedanysuchcheckisdrawnuponaninstitutionwhosedepositsareinsuredbyafederalagency,instrumentality
orentity;or(d)ElectronicFundsTransfer.Upon reinstatementbyBorrower,thisSecurityInstrumentandobligations
securedherebyshallremainfullyeffectiveasifno accelerationhadoccurred.However,thisrighttoreinstateshall

notapplyinthecaseofaccelerationunderSection18.

20. SaleofNote;Change ofLoan Servicer;NoticeofGrievance.TheNoteorapartialinterestintheNote

(togetherwiththisSecurityInstrument)canbesoldoneormoretimeswithoutpriornoticetoBorrower.A salemight
resultina changeintheentity(knownasthe"LoanServicer")thatcollectsPeriodicPaymentsdueundertheNote

andthisSecurityInstrumentandperformsothermortgageloanservicingobligationsundertheNote,thisSecurity

Instrument,andApplicableLaw. Therealsomightbeoneormore changesoftheLoan Servicerunrelatedtoasale

oftheNote.IfthereisachangeoftheLoanServicer,Borrowerwillbegivenwrittennoticeofthechangewhichwill

statethename andaddressofthenew Loan Servicer,theaddresstowhichpaymentsshouldbemade andanyother

informationRESPA requiresinconnectionwitha noticeoftransferofservicing.IftheNoteissoldandthereafter

theLoanisservicedby aLoan ServicerotherthanthepurchaseroftheNote,themortgageloanservicingobligations
toBorrowerwillremainwiththeLoan Servicerorbetransferredtoa successorLoan Servicerandarenotassumed

by theNotepurchaserunlessotherwiseprovidedby theNotepurchaser.
NeitherBorrowernorLendermay commence,join,orbejoinedtoanyjudicialaction(aseitheranindividual

litigantorthemember ofaclass)thatarisesfromtheotherparty'sactionspursuanttothisSecurityInstrumentorthat

allegesthattheotherpartyhasbreachedanyprovisionof,oranydutyowed by reasonof,thisSecurityInstrument,
untilsuchBorrowerorLenderhasnotifiedtheotherparty(withsuchnoticegivenincompliancewiththerequirements
ofSection15)ofsuchallegedbreachandaffordedtheotherpartyheretoareasonableperiodafterthegivingofsuch

noticetotakecorrectiveaction.IfApplicableLaw providesa timeperiodwhichmustelapsebeforecertainaction

canbe taken,thattimeperiodwillbe deemed tobe reasonableforpurposesofthisparagraph.The noticeof

accelerationandopportunitytocuregiventoBorrowerpursuanttoSection22 andthenoticeofaccelerationgiven
toBorrowerpursuanttoSection18shallbe deemedtosatisfythenoticeandopportunitytotakecorrectiveaction

provisionsofthisSection20.
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21.HazardousSubstances.As usedinthisSection21:(a)"HazardousSubstances"arethosesubstances

definedastoxicorhazardoussubstances,pollutants,orwastesby EnvironmentalLaw andthefollowingsubstances:

gasoline,kerosene,otherflammableortoxicpetroleumproducts,toxicpesticidesandherbicides,volatilesolvents,
materialscontainingasbestosorformaldehyde,andradioactivematerials;(b)"EnvironmentalLaw" meansfederal

lawsandlawsofthejurisdictionwherethePropertyislocatedthatrelatetohealth,safetyorenvironmentalprotection;

(c)"EnvironmentalCleanup"includesany responseaction,remedialaction,or removalaction,as definedin

EnvironmentalLaw; and (d)an "EnvironmentalCondition"means a conditionthatcancause,contributeto,or

otherwisetriggeranEnvironmentalCleanup.
Borrowershallnotcauseorpermitthepresence,use,disposal,storage,orreleaseofanyHazardousSubstances,

orthreatentoreleaseanyHazardousSubstances,onorintheProperty.Borrowershallnotdo,norallowanyoneelse

todo,anythingaffectingtheProperty(a)thatisinviolationofany EnvironmentalLaw, (b)whichcreatesan

EnvironmentalCondition,or(c)which,duetothepresence,use,orreleaseofa HazardousSubstance,createsa

conditionthatadverselyaffectsthevalueoftheProperty.The precedingtwo sentencesshallnotapplytothe

presence,use,orstorageon thePropertyofsmallquantitiesofHazardousSubstancesthataregenerallyrecognized
tobe appropriatetonormalresidentialusesand tomaintenanceoftheProperty(including,butnotlimitedto,
hazardoussubstancesinconsumerproducts).

BorrowershallpromptlygiveLenderwrittennoticeof(a)anyinvestigation,claim,demand,lawsuitorother

actionbyanygovernmentalorregulatoryagencyorprivatepartyinvolvingthePropertyandanyHazardousSubstance

orEnvironmentalLaw ofwhichBorrowerhasactualknowledge,(b)anyEnvironmentalCondition,includingbutnot

limitedto,anyspilling,leaking,discharge,releaseorthreatofreleaseofanyHazardousSubstance,and (c)any
conditioncausedby thepresence,useorreleaseofa HazardousSubstancewhichadverselyaffectsthevalueofthe

Property.IfBorrowerlearns,orisnotifiedby anygovernmentalorregulatoryauthority,oranyprivateparty,that

anyremovalorotherremediationofanyHazardousSubstanceaffectingthePropertyisnecessary,Borrowershall

promptlytakeallnecessaryremedialactionsinaccordancewithEnvironmentalLaw. Nothinghereinshallcreateany

obligationon LenderforanEnvironmentalCleanup.

NON-UNIFORM COVENANTS. BorrowerandLenderfurthercovenantandagreeasfollows:

22.Acceleration;Remedies. Lender shallgivenoticeto Borrower priorto accelerationfollowing
Borrower'sbreachofanycovenantoragreementinthisSecurityInstrument(butnotpriortoaccelerationunder

Section18unlessApplicableLaw providesotherwise).The noticeshallspecify:(a)thedefault;(b)theaction

requiredtocurethedefault;(c)a date,notlessthan30 daysfrom thedatethenoticeisgiventoBorrower,by
whichthedefaultmust be cured;and (d)thatfailuretocurethedefaulton orbeforethedatespecifiedinthe

noticemay resultinaccelerationofthesums securedby thisSecurityInstrumentand saleoftheProperty.The

noticeshallfurtherinformBorroweroftherighttoreinstateafteraccelerationand therighttobringa court

actiontoassertthenon-existenceofa defaultoranyotherdefenseofBorrowertoaccelerationand sale.Ifthe

defaultisnotcuredon orbeforethedatespecifiedinthenotice,Lenderatitsoptionmay requireimmediate

payment infullofallsums securedby thisSecurityInstrumentwithoutfurtherdemand and may invokethe

power ofsaleand any otherremediespermittedby ApplicableLaw. Lendershallbe entitledtocollectall

expensesincurredinpursuingtheremediesprovidedinthisSection22,including,butnotlimitedto,reasonable

attorneys'feesand costsoftitleevidence.
Ifthepower ofsaleisinvoked,Trusteeshallexecutea writtennoticeoftheoccurrenceofan eventof

defaultand oftheelectiontocausethePropertytobesoldand shallrecordsuchnoticeineachcountyinwhich

anypartofthePropertyislocated.LenderorTrusteeshallmailcopiesofsuchnoticeinthemanner prescribed

by ApplicableLaw toBorrowerand totheotherpersonsprescribedby ApplicableLaw. IntheeventBorrower

doesnotcurethedefaultwithintheperiodthenprescribedby ApplicableLaw, Trusteeshallgivepublicnotice

of thesaletothepersonsand in the manner prescribedby ApplicableLaw. Afterthetimerequiredby

ApplicableLaw, Trustee,withoutdemand on Borrower,shallsellthePropertyatpublicauctiontothehighest
bidderatthetimeand placeand underthetermsdesignatedinthenoticeofsaleinoneormore parcelsand in

any orderTrusteedetermines(butsubjecttoany statutoryrightofBorrowertodirecttheorderinwhichthe
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Property,ifconsistingof severalknown lotsor parcels,shallbe sold).Trusteemay in accordancewith

ApplicableLaw, postponesaleofalloranyparcelofthePropertybypublicannouncementatthetimeandplace
ofany previouslyscheduledsale.Lenderoritsdesigneemay purchasethePropertyatany sale.

TrusteeshalldelivertothepurchaserTrustee'sdeedconveyingthePropertywithoutany covenantor

warranty,expressedorimplied.The recitalsintheTrustee'sdeedshallbe prima facieevidenceofthetruth
ofthestatementsmade therein.Trusteeshallapplytheproceedsofthesaleinthefollowingorder:(a)toall

expensesofthesale,including,butnotlimitedto,reasonableTrustee'sand attorneys'fees;(b)toallsums

securedby thisSecurityInstrument;and (c)any excesstothepersonorpersonslegallyentitledtoitortothe

countyclerkofthecountyinwhichthesaletookplace.
23. Reconveyance.Upon paymentofallsumssecuredbythisSecurityInstrument,LendershallrequestTrustee

toreconveythePropertyandshallsurrenderthisSecurityInstrumentandallnotesevidencingdebtsecuredby this

SecurityInstrumenttoTrustee.TrusteeshallreconveythePropertywithoutwarrantytothepersonorpersonslegally
entitledtoit.Suchpersonorpersonsshallpayanyrecordationcosts.Lendermay chargesuchpersonorpersonsa

feeforreconveyingtheProperty,butonlyifthefeeispaidtoathirdparty(suchastheTrustee)forservicesrendered

andthechargingofthefeeispermittedunderApplicableLaw.

24. SubstituteTrustee.Lender,atitsoption,may fromtimetotimeremoveTrusteeandappointasuccessor

trusteetoanyTrusteeappointedhereunder.WithoutconveyanceoftheProperty,thesuccessortrusteeshallsucceed

toallthetitle,poweranddutiesconferreduponTrusteehereinandby ApplicableLaw.
25. RequestforNotices.BorrowerrequeststhatcopiesofthenoticesofdefaultandsalebesenttoBorrower's

addresswhichisthePropertyAddress.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, BorroweracceptsandagreestothetermsandcovenantscontainedinthisSecurity
InstrumentandinanyRiderexecutedby Borrowerandrecordedwithit.

IG AT
FA (Seal) LA (Seal)

RGE KE EY -Borrower Mert Vallin -Borrower

(Seal) (Seal)
-Borrower -Borrower

(Seal) (Seal)
-Borrower -Borrower

Witness: Witness:
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[SpaceBelowThisLineForAcknowledgment]

Stateof 'S )

Countyo

)SS.

The foregoinginstrumentwas acknowledgedbeforeme this NOVEMBER 16 , 2015

hy GEORGE K KENESSEY AND Meri Vallin

S gn reofPersonTakingAcknowledgment

"OFFICML SEAL,,
Title:

GERARDO PEREZ
NOTARYPUBUQ STATEOF ILUNOIS - .

Commission 04/15/2016
Residingat.

My commissionexpires:

Loan Originator: Ned Babb, NlvaSR ID 107742
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611
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Loan Number: 151355023

Date: NOVEMBER 16, 2015 *

PropertyAddress: 12 6 8 EMPIRE AVE
PARK CITY, UTAH 84060

EXHIBIT "A"

LEGAL DESCRIPTION

LOT 28,BLOCK 18,SNYDERS ADDBON TO PARK CITY,ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILEAND OF RECORD IN THE SUMMIT COUNTY RECORDER'S OFFICE.

TOGETHER WITH A 2 FOOT WIDE NON-EXCLUSIVE EASEMENT ACROSS AND THROUGH LOT 17,BLOCK 18,SNYDERS ADDITION TO PARK CITY,RUNNING ADJACENT AND PARALLEL TO THE NORTHERLY LOT LINETHEREOF FOR WATER, SEWER AND UTTLITY LINESTO NORFOLK AVENUE TOGETHER WITH RIGHT OF INGRESSAND EGRESS TO ESTABLISH AND MAINTAIN SAID LINES.

A.P.N. # : SA-193-A-1
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Loan Number: 151355023

SECOND HOME RIDER

THIS SECOND HOME RIDER ismade this16th dayof NOVEMBER 2015
andisincorporatedintoandshallbe deemedtoamend andsupplementtheMortgage,Deed ofTrust,or

SecurityDeed (the"SecurityInstrument")ofthesame dategivenby theundersigned(the"Borrower,"
whetherthereareoneormore personsundersigned)tosecureBorrower'sNotetoGUARANTEED

RATE, INC., A DELAWARE CORPORATION

(the"Lender")of thesame dateand coveringthePropertydescribedintheSecurityInstrument(the

"Property"),whichislocatedat:

1268 EMPIRE AVE, PARK CITY, UTAH 84060
[PropertyAddress]

Inadditiontothecovenantsand agreementsmade intheSecurityInstrument,BorrowerandLender

furthercovenantandagreethatSections6 and8 oftheSecurityInstrumentaredeletedandarereplacedby
thefollowing:

6. Occupancy. Borrowershalloccupy,andshallonlyuse,thePropertyasBorrower'ssecond

home. BorrowershallkeepthePropertyavailableforBorrower'sexclusiveuseandenjoymentat

alltimes,and shallnot subjectthePropertyto any timesharingor othersharedownership

arrangementortoanyrentalpooloragreementthatrequiresBorrowereithertorenttheProperty
or givea managementfirmorany otherpersonany controlovertheoccupancyoruseofthe

Property.

8. Borrower's Loan Application. Borrowershallbe in defaultif,duringtheLoan

applicationprocess,BorroweroranypersonsorentitiesactingatthedirectionofBorrowerorwith

Borrower'sknowledgeorconsentgavemateriallyfalse,misleading,orinaccurateinformationor

statementstoLender(orfailedtoprovideLenderwithmaterialinformation)inconnectionwiththe

Loan. Materialrepresentationsinclude,but arenot limitedto,representationsconcerning
Borrower'soccupancyofthePropertyasBorrower'ssecondhome.
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BY SIGNING BELOW, Borroweracceptsandagreestothetermsand covenantscontainedinthis
SecondHome Rider.

(Seal) 14 .. (Seal)
GEORGE K KEN SS'EY -Borrower Meri Valkin -Borrower

(Seal) (Seal)
-Borrower -Borrower

(Seal) (Seal)
-Borrower -Borrower
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