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OrderNo. 20934

TRUST DEED

With Assignment of Rents

THIS TRUST DEED, made this day ofOctober,2015,betweenLAYFIELD &

WALLACE, APC, a Californiacorporation,asTRUSTOR, whose addressis2720 Homestead Road,

Suite210 & 220,Park City,UT 84098,toPARK CITY TITLE COMPANY, asTRUSTEE, whose

addressis1670 Bonanza Drive,Suite105,Park City,Utah, and,TOLL CREEK, L.C.,a Utah limited

liabilitycompany, asBENEFICIARY, whose addressis13979 Sage Hollow Drive,Draper, UT

84020-5621.

WITNESSETH: That TrustorCONVEYS AND WARRANTS TO TRUSTEE IN TRUST, WITH
POWER OF SALE, thefollowingdescribedproperty,situatedinSummit County,StateofUtah:

StorageUnit A, TOLL CREEK VILLAGE SECOND AMENDED, a Utah Condominium Project,
togetherwith itsappurtenant undividedownership interestinand totheCommon Areas and

Facilities,as establishedand describedintheRecord of Survey Map recordedAugust 13,2010 as

Entry No. 904718,and inthe DeclarationofCovenants,Conditionsand RestrictionsofTollCreek

VillageOfficeCondominiums, recorded September 2,2005 as Entry No. 749496 inBook 1730 at

page 1816,theAmendment toDeclarationofCovenants,Conditionsand RestrictionsofTollCreek

VillageOfficeCondominiums recordedFebruary 27,2008 as Entry No. 838525 inBook 1916 at

page 1360, and Third Amendment toDeclarationofCovenants, Conditionsand RestrictionsofToll
Creek VillageOfficeCondominiums recordedSeptember 19,2013 asEntry No. 979487 inBook
2207 atpage 1236,recordsof Summit County, Utah. TCVC-A-2AM

Togetherwith allbuildings,fixturesand improvements thereonand allwaterrights,rightsof way,
easements, rents,issues,profits,income, tenements,hereditaments,privilegesand appurtenances
thereuntobelonging,now or hereafterusedorenjoyedwith saidproperty,orany partthereof,SUBJECT,
HOWEVER, to the right,power and authorityhereinaftergiven to and conferredupon Beneficiaryto
collectand applysuchrents,issues,and profits:

FOR THE PURPOSE OF SECURING (1)payment of the indebtednessevidencedby a promissory
noteofeven dateherewith,intheprincipalsum of$116,793.00,made by Trustor,payabletotheorderof

Beneficiaryatthetimes,inthe manner and with interestas thereinsetforth,and any extensionsand/or
renewalsormodificationsthereof;(2)theperformanceofeach agreementofTrustorhereincontained;(3)
thepayment of suchadditionalloansor advancesashereaftermay be made toTrustor,or theirsuccessors
or assigns,when evidencedby a promissorynoteor notesrecitingthatthey aresecuredby thisTrust

Deed; and (4)the payment of allsums expended or advanced by Beneficiaryunder or pursuantto the
termshereof,togetherwithinterestthereonashereinprovided.

TO PROTECT THE SECURITY OF THIS TRUST DEED, TRUSTOR AGREES:

1.To keep saidpropertyin good conditionand repair;not to remove or demolish any building
thereon,tocompleteor restorepromptlyand ingood and workmanlike manner any buildingwhich may
be constructed,damaged or destroyedthereon;to comply with alllaws,covenantsand restrictions

affectingsaidproperty;notto commit or permitwaste thereof;not to commit, sufferor permitany act



upon saidpropertyinviolationoflaw;todo allotheractswhich from thecharacteroruseofsaidproperty
maybe reasonablynecessary,thespecificenumerationshereinnotexcludingthegeneral:and,iftheloan
secured hereby or any part hereof is being obtainedfor the purpose of financingconstructionof

improvementson saidproperty,Trustorfurtheragrees:
(a)To commence constructionpromptly and to pursuesame with reasonablediligenceto

completioninaccordancewithplansand specificationssatisfactorytoBeneficiary,and

(b)To allowBeneficiarytoinspectsaidpropertyatalltimesduringconstruction.

Trusteeupon presentationto itofan affidavitsignedby Beneficiary,settingforthfactsshowing a default

by Trustor,underthisnumbered paragraph,isauthorizedto acceptas trueand conclusiveallfactsand
statementstherein,and toactthereonhereunder.

2. To provideand maintaininsurance,of such type or typesand amounts as Beneficiarymay
require,on theimprovements now existingorhereaftererectedorplacedon saidproperty.Such insurance
shallhe carriedincompanies approvedby Beneficiarywith losspayableclausesinfavorof and inform

acceptabletoBeneficiary.In eventof loss,TrustorshallgiveimmediatenoticetoBeneficiary,who may
make proofof loss,and each insurancecompany concerned isherebyauthorizedand directedto make

payment forsuch lossdirectlyto Beneficiaryinsteadof to Trustorand Beneficiaryjointly,and the
insuranceproceeds,or any partthereof,may be appliedby Beneficiary,atitsoption,to reductionofthe
indebtednessherebysecuredortotherestorationorrepairofthepropertydamaged.

3. To deliverto,pay forand maintainwith Beneficiaryuntiltheindebtednesssecuredherebyispaid
infull,such evidenceof titleas Beneficiarymay require,includingabstractsof titleor policiesof title
insuranceand any extensionsorrenewalsthereoforsupplementsthereto.

4. To appearinand defendany actionorproceedingpurportingtoaffectthesecurityhereof,thetitle
tosaidproperty,ortherightsorpowers ofBeneficiaryorTrustee;and shouldBeneficiaryorTrusteeelect
toalsoappearinordefendany suchactionorproceeding,topay allcostsaridexpenses,includingcostof
evidenceoftitleand attorney'sfeesina reasonablesum incurredby BeneficiaryorTrustee.

5. To pay at least10 days beforedelinquencyalltaxesand assessmentsaffectingsaidproperty,
includingallassessmentsupon watercompany stockand allrents,assessmentsand chargesforwater,

appurtenanttoorused inconnectionwithsaidproperty;topay,when due,allencumbrances,charges,and
lienswith interest,on saidpropertyor any partthereof,which atany time appeartobe prioror superior
hereto;topay allcosts,fees,and expensesofthisTrust.

6. Should Trustorfailto make any payment or to do any actas hereinprovided,theBeneficiaryor
Trustee,but withoutobligationso to do and withoutnoticeto or demand upon Trustorand without

releasingTrustorfrom any obligationhereof,may: Make or do the same in such manner and to such
extentas eithermay deem necessaryto protectthe securityhereof,Beneficiaryor Trustee being
authorizedtoenterupon saidpropertyforsuch purposes;commence, appearinand defendany actionor

proceedingpurportingto affectthesecurityhereofortherightsofpowers ofBeneficiaryorTrustee;pay,
purchase,contest,or compromise any encumbrance, charge or lienwhich in thejudgment of either

appearsto be prioror superiorhereto;and in exercisingany such powers,incurany liability,expend
whateveramounts initsabsolutediscretionitmay deem necessarytherefor,includingcostof evidenceof
title,employ counsel,and pay theirreasonablefees.

7. To pay immediatelyand withoutdemand allsums expended hereunderby BeneficiaryorTrustee,
withinterestfrom dateof expenditureattherateof5 % perannum untilpaid,and therepaymentthereof
shallbe securedhereby.

IT ISMUTUALLY AGREED THAT:

8. Should said property or any part thereofbe taken or damaged by reason of any public
improvement or condemnation proceeding,or damaged by fire,or earthquake,or in any othermanner,
Beneficiaryshallbe entitledto allcompensation,awards,and otherpayments orrelieftherefor,and shall
be entitledatitsoptiontocommence, appearinand prosecuteinitsown name, any actionorproceedings,
or to make any compromise or settlement,in connectionwith such takingor damage. All such

compensation,awards,damages, rightsof actionand proceeds,includingtheproceedsof any policiesof
fireand otherinsuranceaffectingsaidproperty,are hereby assignedto Beneficiary,who may, after

deductingtherefromallitsexpenses,includingattorney'sfees,apply the same on any indebtedness
secured hereby.Trustor agrees to execute such furtherassignmentsof any compensation,award,
damages,and rightsof actionand proceedsasBeneficiaryorTrusteemay require.
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9. At any time and from timetotime upon writtenrequestof Beneficiary,payment of itsfeesand

presentationof thisTrust Deed and the note for endorsement (in case of fullreconveyance,for
cancellationand retention),without affectingthe liabilityof any person for the payment of the
indebtednesssecuredhereby,Trusteemay (a)consenttothemaking of any map or platofsaidproperty;
(b)joinin grantingany easementor creatingrestrictionthereon;(c)join in any subordinationor other

agreementaffectingthisTrustDeed or thelienor chargethereof;(d)reconvey,withoutwarranty,allor

any partof saidproperty.The granteein any reconveyancemay he describedas the personor persons
entitledthereto,and therecitalsthereinof any mattersor factsshallbe conclusiveproofof truthfulness
thereofTrustoragrees to pay reasonableTrustee'sfees for any of the servicesmentioned in this

paragraph.
10.As additionalsecurity,TrustorherebyassignsBeneficiary,duringthecontinuanceofthesetrusts,

allrents,issues,royalties,and profitsof the propertyaffectedby thisTrustDeed and of any personal
propertylocatedthereon.UntilTrustorshalldefaultinthepayment ofany indebtednesssecuredherebyor
in the performanceof any agreementhereunder,Trustorshallhave the rightto collectallsuch rents,
issues,royalties,and profitsearnedpriortodefaultastheybecome due and payable.Trustorshalldefault
asaforesaid,Trustor'srighttocollectany of such moneys shallceaseand Beneficiaryshallhave theright,
withorwithouttakingpossessionofthepropertyaffectedhereby,tocollectallrents,royalties,issues,and

profits.Failureor discontinuanceof Beneficiaryat any time or from time to time to collectany such

moneys shallnotinany manner affectthesubsequentenforcementby Beneficiaryoftheright,power,and

authorityto collectthe same.Nothing containedherein,nor theexerciseof the rightby Beneficiaryto
collect,shallbe,or be construedtobe,an affirmationby Beneficiaryof any tenancy,leaseoroption,nor
an assumptionof liabilityunder,nora subordinationof thelienor chargeof thisTrustDeed toany such

tenancy,leaseoroption.
I1.Upon any defaultby Trustorhereunder,Beneficiarymay atany time withoutnotice,eitherin

person,by agent,or by a receiverto be appointedby a court(Trustorhereby consentingto the

appointmentof Beneficiaryas suchreceiver),and withoutregardtotheadequacy of any securityforthe
indebtednesshereby secured,enterupon and takepossessionof saidpropertyor any partthereof,inits
own name suefororotherwisecollectsaidrents,issues.,and profits,includingthosepastdue and unpaid,
and applythe same, lesscostsand expensesof operationand collection,includingreasonableattorney's
fees,upon any indebtednesssecuredhereby,and insuchorderasBeneficiarymay determine.

12.The enteringupon and takingpossessionof saidproperty,thecollectionof suchrents,issues,and

profits,or theproceedsof fireand otherinsurancepolicies,orcompensationor awards forany takingor

damage of saidproperty,and theapplicationor releasethereofas aforesaid,shallnot cureor waive any
defaultornoticeofdefaulthereunderorinvalidateany actdone pursuanttosuchnotice.

13.The failureon thepartofBeneficiarytopromptlyenforceany righthereundershallnotoperateas
a waiverof such rightand thewaiverby Beneficiaryof any defaultshallnot constitutea waiverof any
otherorsubsequentdefault.

14.Time is of the essencehereof.Upon defaultby Trustorin the payment of any indebtedness
securedhereby or in the performance of any agreement hereunder,allsums securedhereby shall

immediately become due and payable at the option of Beneficiary.In the event of such default,
Beneficiarymay executeor causeTrusteeto executea writtennoticeof defaultand of electiontocause
saidpropertyto be soldto satisfytheobligationshereof,and Trusteeshallfilesuch noticeforrecordin
each countywherein saidpropertyor some partor parcelthereofissituated.Beneficiaryalsoshallwith

depositwithTrustee,thenoteand alldocuments evidencingexpendituressecuredhereby.
15.Afterthe lapseof such time as may then be requiredby law followingthe recordationof said

noticeof default,and noticeof defaultand noticeof salehavingbeen given as then requiredby law.
Trustee,without demand on Trustor,shallsellsaidpropertyon the date and at the time and place
designatedin saidnoticeof sale,eitheras a whole or in separateparcels,and in such orderas itmay
determine(butsubjectto any statutoryrightof Trustorto directthe orderin which such property,if

consistingof severalknown lotsor parcels,shallhe sold),atpublicauctionto the highestbidder,the

purchasepricepayableinlawfulmoney of theUnited Statesatthetime of sale.The personconducting
the salemay, forany causetheydeem expedient,postponethesalefrom time to time untilitshallbe

completedand,ineverycase,noticeofpostponementshallhe givenby publicdeclarationthereofby such

personatthetime and placelastappointedforthesaleprovided,ifthesaleispostponedforlongerthan
one day beyond theday designatedinthenoticeof sale,noticethereofshallbe giveninthesame manner
as theoriginalnoticeof sale,Trusteeshallexecuteand delivertothepurchaseritsDeed conveyingsaid

propertyso sold,but withoutany covenantor warranty,expressor implied.The recitalsintheDeed of

any mattersor factsshallbe conclusiveproof of the truthfulnessthereof.Any person,including
Beneficiary,may bid atthesale.Trusteeshallapplytheproceedsofthesaleto payment of (1)thecosts
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and expensesof exercisingthepower of saleand of thesale,includingthepayment of theTrusteesand

attorney'sfees;(2)costofany evidenceoftitleprocuredinconnectionwith suchsaleand revenuestamps
on TrusteesDeed; (3)allsums expended underthetermshereof,notthenrepaid,withaccruedinterestat
18 % perannum from dateofexpenditure;(4)allothersums thensecuredhereby;and (5)theremainder,
ifany,to thepersonor personslegallyentitledthereto,or theTrustee,in itsdiscretion,may depositthe
balanceofsuchproceedswiththeCounty Clerkofthecountyinwhich thesaletookplace.

16.Upon theoccurrenceof any defaulthereunder.Beneficiaryshallhave the optionto declareall
sums securedherebyimmediatelydue and payableand foreclosethisTrustDeed inthemanner provided
by law forthe foreclosureof mortgages on realpropertyand Beneficiaryshallbe entitledto recoverin
such proceedingallcostsand expenses incidentthereto,includinga reasonableattorney'sfee in such
amount as shallbe fixedby thecourt.

17.Beneficiarymay appointa successortrusteeatany time by filingforrecordintheofficeof the

County Recorderofeachcountyinwhich saidpropertyor some partthereofissituated,a substitutionof
trustee.From the time the substitutionisfiledforrecord,the new trusteeshallsucceedto allpowers,
duties,authorityand titleofthetrusteenamed hereinor of any successortrustee.Each such substitution
shallbe executedand acknowledged,and noticethereofshallhe given and proofthereofmade, in the
manner providedby law.

IS.This TrustDeed shallapplyto,inureto thebenefitof,and bind allpartieshereto,theirheirs,
legatees,devisees,administrators,executors,successorsand assigns.AllobligationsofTrustorhereunder
arejointand several.The termBeneficiaryshallmean theowner and holder,includingany pledgee,ofthe
notesecuredhereby.InthisTrustDeed, whenever thecontextrequires,themasculinegenderincludesthe
feminineand/orneuter,and thesingularnumber includestheplural.

19.TrusteeacceptsthisTrustwhen thisTrustDeed, duly executedand acknowledged,ismade a

publicrecordasprovidedby law.Trusteeisnotobligatedtonotifyany partyheretoofpendingsaleunder

any otherTrustDeed orofany actionor proceedinginwhich Trustor,Beneficiary,or Trusteeshallbe a

party,unlessbroughtby Trustee.
20. ThisTrustDeed shallbe construedaccordingtothelawsoftheStateofUtah.
21. The undersignedTrustorrequeststhata copy of any noticeof defaultand of any noticeof sale

hereunderbe mailedtohim attheaddresshereinbeforesetforth.
22. Should Trustorortheirsuccessorsininterest,withouttheconsentinwritingofBeneHeiary,sell,

transferorconvey orpermittobe sold,transferredorconveyedtheirinterestintheproperty(orany part
thereof),thenBeneficiarymay declareallsums herebyimmediatelydue and payable.

SignatureofTrustor

LAYFIELD & WALLACE, APC, a Californiacorporation

By:
i LayBeld,President

STATE OF CALIFORNIA )
SS:

COUNTYOF )

On the day of October,2015, personallyappearedbeforeme PHILIP J. LAYFIELD,
who being by me duly sworn,did say thathe isthePresidentof LAYFIELD & WALLACE, APC, a
Californiacorporation,and thattheforegoingwas signedon behalfof saidcorporationby authorityof
itsbylaws or by a resolutionof itsBoard of Directors,and PHILIP J.LAYFIELD, dulyacknowledged
tome thatsaidcorporationexecutedthesame.

Commission expires:

Residingat: J {'1 A /07/
NOTARY PUBLIC
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REQUEST FOR FULL RECONVEYANCE

(To be usedonlywhen indebtednesssecuredherebyhasbeen paidinfull)

TO: TRUSTEE.

The undersignedisthelegalowner and holderofthenoteand allotherindebtednesssecuredby the
withinTrustDeed. Saidnote,togetherwith allotherindebtednesssecuredby saidTrustDeed has been

fullypaidand satisfied;and you areherebyrequestedand directed,on payment toyou ofany sums owing
toyou underthetermsofsaidTrustDeed, tocancelsaidnoteabove mentioned,and allotherevidencesof
indebtednesssecuredby saidTrustDeed deliveredtoyou herewith,togetherwith thesaidTrustDeed,
and toreconvey,withoutwarranty,tothepartiesdesignatedby thetermsof saidTrustDeed,alltheestate
now heldby you thereunder.

Dated:

Mail reconveyanceto:
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CALIFORNIA ALL-PURPOSE ACKNOWLEDGMENT CIVILCODE $ 1189

A notarypublicorotherofficercompletingthiscertificateverifiesonlytheidentityoftheindividualwho signedthe
documenttowhichthiscertificateisattached,andnotthetruthfulness,accuracy,orvalidityofthatdocument.

StateofCalifrnia )

County of )

Date
4 Here InsertName and TitleoftheOfficer

personallyappeared dit /4 (. * /-71

Name(sfof gner(sf

who proved to me on the basisof satisfactoryevidence to be the person(a)whose name(s)d are

eybscribedto the withininstrumentand acknowledged to me that(FWebeAbey executed the same in
her/theffauthorizedcapacity(ies),and thatby" /herAbeirsignature(s)on theinstrumentthepersort(s),

ortheentityupon behalfofwhich theperson(s)acted,executed theinstrument.

Icertifyunder PENALTY OF PERJURY underthelaws
ofthe StateofCaliforniathattheforegoingparagraph
istrueand correct.

WITNESS my hand and officialseal.BONNIE COELHO
CommissionNo. 1975866 z
NOTARYPUBLC

AULIFORNIA Signature
MyComm.ExpiresAPRIL21,2016 SignatureofNotaryPublic

PlaceNotarySealAbove

OPTIONAL

Though thissectionisoptional,completingthisinformationcan deteralterationofthedocument or
fraudulentreattachmentofthisform toan unintendeddocument.

DescriptionofAttached Documpt
Titleor Type of Document: J{/1,16 bt-P/ Document Date:

Number of Pages: Signer(s)Other Than Named Above:

Capacity(ies)Claimed by Signer(s)
Signer'sName: Signer'sName:
0 CorporateOfficer- Title(s): 0 CorporateOfficer- Title(s):
0 Partner- O Limited O General 0 Partner- O Limited O General
O Individual O AttorneyinFact 0 Individual O AttorneyinFact
0 Trustee 0 GuardianorConservator 0 Trustee O GuardianorConservator
0 Other: 0 Other:

SignerisRepresenting: SignerIsRepresenting:

@2014 NationalNotaryAssociation*www.NationalNotary.org*1-800-USNOTARY (1-800-876-6827)Item#5907
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