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@@@ECOND MODIFICATIONENT AMENDING DEED @@T

nal Association (collective
ee, L.L.C., a Delaware limi
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Pursu

ame may be amended, mo
%@A reement"), Lender made

FIVE HUNDRED THOU
evidenced by that cer
executed by

Loan Documents.

ts successors or assigns, A
bility company ("Trustor").

THID&COND MODIFICATION AGREEMENT AMENDING DEED OF TT
in f March 2, 2015 with an eff date of February 20, 2015, @ between Wells Fargo Bank,
2%?@@ gg;&r

;

indexing purposes by the cler@ court. This is not a novation.

the terms of that certarnlégﬁ Loan Agreement by and b Q%n Borrower and

ted February 10, 2012, a

lt@certaln Second Modlflcatlog A

AND NO/100 DOLLARS ($
omissory Note Secured by

Borrow able to the order of Lender, i principal amount of the Loan e
same may be d, modified, supplement aced from time to time, " nd is
further eviden d secured by certain other ents described in the Loan ent as
secured by, among othe@s a Construction Deed o éét with Absolute

AS ent of Leases and Rents,
, executed by Borrower, as Jr
ici @r_ded February 23, 2012, as En
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d by a letter agreement e 27,2012, and by

ment dated as of Februar 2@ (collectively, as the

d, supplemented or replace&rom time to time, "Loan
to Borrower in the original al amount of TEN MILLION
;000.00) ("Loan"). The Lo %
f Trust dated February 10,

%

Agreement and Fixture @ ated February 10, @
rn favor of High Country T'tle@ ustee, for the benefit @
0. 00939971 of the official % ‘
modified, supplemented oro%@
s] real property described

(as the same may be ame

sometimes referred tg
Borrower and

among o

Date Q (» uary 20, 2016.

red into that certain Ame
lth (the “Amended and Rest

' UiSecurity Instrument") enc@

al-property which is the subject
@- he "Property".

er have entered into that ¢
approximately even date herewith ("Modificatio
r things, extension of the Matur
In connect|

Security Instrument is herel@

@ hird Modification Agreemen@t@d as of
greement"), wherein provision is made for,
tended Maturity
wer and Lender
-) X|mately even date
hereinafter shall mean

Date of the Loan to the Secon
the Modification Agreement,
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@Q&. All exhibits, scheduleé%ther items attached hereto arégérporated herein by such attaé&t

@@é& @@

@ for all purposes. @ @ @
‘ - NOW, THEREFORE, Tr@tor and Lender agree as follows: = @
1. NOTIOE%& AMENDMENT; AMENDMEM%\ECURITY INSTRUMENT. T

Q acurity Instrument
o incorporate the @@

@@%other Loan Documents W@éen supplemented and medifie
ovisions of the Loan x@

% ing, which shall supersﬁ and” prevail over any conflictin
ocuments:
XC X XG XC
O%@ (a) Notice | y given that the Loan Agr , Note, Security Instrumen ©
other Loan Docume ave been amended and ied pursuant to the Modifi
@ Agreement. o @

o S S &
@ (b) e Security Instrument is h@y modified and amended t@e extent

necessary.to reflect that the Loan and the Loan Documents, pursuant to.the Modification
Agree have been modified and a d to extend the Maturity Dat the Loan to the
Sec xtended Maturity Date of Fe 20, 2016. @ @

‘ i@ ©

: 2, A NOVATION. The parties e@%h agree and acknowledge tt@% modifications set forth @

! 0 @ erein are not intended to ovation or to constitute or e a new loan but rather ao @x

: O%@ continuation of the existi &n and the lien and charge gf the Security Instrument against @

; Q& Property and all ass d properties described in <§ecurity Instrument shall cor@g
@ unabrogated and in f ce and effect. @

| ©

’ ®® 3. RATIFICATION\%@SECURITY INSTRUMENT, <?mended by this Agreement@@ecurity

: Instrument is ratified and confirmed and continues in full force and effect and contains the entire

understanding and agreement of the parties-in respect of the Security Instrument and supersedes

all pri esentations, warranties, agreéments and understandings. The utity Instrument as @
2o h

@ erein shall be binding u inure to the benefit of T'r Lender, and.their @@

% ective successors and assig No provision of this re nt may be changed,
5 @ ischarged, supplemented, tgr@(ed or waived exceptin a wr&;ir@gned by Lender. 5 @x
o @ N O N 0 N
} Q{{@ RELEASE AND DISCH@%Q&. Trustor fully, finally, and f eleases and discharges Le ©
f and its respective @?@Pcessors, assigns, directors . officers, employees, agents
, ®@ representatives fr y and all actions, causes of @én, claims, debts, demands%&@ies,
@ obligations, ar@ﬁ@? of whatever kind or nature@or equity, that Trustor has m future
may have, whethér known or unknown, (i) in respect of the Loan, the Loan Documents, or the
actions or%missions of Lender in respect ofi the Loan or the Loan Documents, and (i) arising

frome occurring prior to the date of greement.

5. LLANEOUS. Exoepf for @9 mendments above stated, @%@%e conditions and @@@
, ovenants of the Security Instrn shall remain in full force effectunchanged, and the Security X
O%@ nstrument is in all respects ¢ d, confirmed and approve_d.@@ﬁ% the terms and conditions of © @

0. (O the Security Instrument rporated herein by reference; O
(3%& y %{&@3 porated herein by %% e
@ 6. COUNTERPARTS. @I Agreement may be exe'cute@ ny number of counterparts, of
: @@ which shall be @rlginal, but all of which sh nstitute one and the samecin&tiument.

- Signature pag ay be removed from separate erparts to form a single docu .

7. CHOICE@F LAW. This Agreement shall overned by and construed in a@grdanoe with the
lawe%tate of Utah, without givin o conflicts of law principles,

o S
8. %0 ING EFFECT. The Security Instrument as modified herein shal binding upen and inure x .
o @ the benefit of, Borrower, Txu nd Lender and their respectijv cessors and assigns. 5 @
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N WITNESS WHEREOF, Trggéand Lender have caused thlé&ment to be duly executed eK§§§

as of February 20, 2015
"LENDER"

WELLS FAR NK, NATIONAL ASSOCIAT@ @ @
a natlon soolatlon @ @
%@ %@
O%@ O%@

| @@ "TRUSTOR" @@ @@ @@

COTTONWWPARK THREE, L.L.C. é&
a Delaware ability company

g S
By: @‘\ EWPARK, L.C. x

Utah limited liability oompanyp @

@l s Manager

@ By: COTTONWOOD P RS MANAGEMENT, LTD
®® a Utah Ilmlteo§} hip, its Manager @ @

By: COTNET MANAGEMENT, INC.

a Utah corporation, its General Partne Q\X é&

e A e
@ Name: 7 “Tohn F. Weet | N @x N @N
% N

Title: /ilece @mﬁ:d&ud"
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o o o
ng@@%e OF UTAH Qg%%@ ), Qg%%@ Qg%%@
®@ COUNTY OF &mm,—/‘/\c ) @ S
- The foregoing MUment was acknowledged befo e thls/é day of March, 201@
Tohn F. lest  the _Viee Prrsiolent of Cotnet Management,
Inc., the gener ner of Cottonwood Partners gement, Ltd., the manager o Newpark, L.C.,
the Manage oftonwood Newpark Thre a Delaware limited liability , on behalf of such @@
Iimite& jlity company.
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Q&TATE OF UTAH Qé% ) 5

| @® COUNTY OF 5,14 @& ) @® @®
The foregaing instrument was acknowledged Lga me this J___ day of March, 2015, by __

M Ma c\ riav ,a Cresidens of Wells Fargo
tiongl Association, a national bank CI ion, on behalf of suohe it @@@
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Notary Public
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©® Exhibit A to Modrfrca@ reement Amending Deed st between Cottonwood Ne@ Three
L.L.C., a Delaware [imited liability company, as Trustor, -and Wells Fargo Bank, Natio ssociation
(Collectlvely Wrthﬁsuocessors or assigns, "Lender")dated effective as of February 20,2015,

All that C@@*al property located in the C@@ 3f Summit, State of Utah, de@@s follows: @@@
) LS O &

ULA
Q& 11 of Lot P-1, Newpark Pm ubdivision, aw}rdl% y fo tho plm thereof, recorded deru{k&%
21 2012 as Pntry No, 93982 w official records in ﬂw oﬂro@ of the mrmm County Reocrder,

@ Parcel 2 N @
”Iogmhm with those cor ﬂm easement rights in and to Common Parcel 1, Parcel Q, Lot Tw1, and Lot V-2, as
created by that.certain Amended and Restated Easentent and Maintenance Agreement %zded February
23,2012 aaﬂg 0, 939970 in Book 2116 at Pa 4 of the offielal records in Lm

b of the Sumimit @@
County & reference to which is hem@ for the partioulars. @ @

éu it County Tax Serial Number: @Uﬁ P-1 5 @% o @N
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